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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 1996, between wOHN MIHALCS and ADRIANA MIHALOS, HiS

~ WIFE, AS JOINT TENANTS, whose address is 8843 W 76TH PLACE, JLETICE, IL 60458 (referred to below as
“Granlor™}; and BEVERLY BANK, whose address is 10312 S. Cicero Avonie, Oak Lawn, Il 60453 (reierred 1o
below a3 "Lender”).

GRANT OF MORTGAGE. For valuable consideraticn, Grantor morigeges, warrea's, and canveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, *spether with ali existing of
subsequently erected or afiixed buiidings, improvemente and fixtures; all easnamerts, nights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoch: in wiilities with ditch or
irrigation rights); and alt other righis, royaities, and profits refating to the real property, inclufing withotnt limitation
- all minerals, oi!, gas, geothermal and similar maners, located in COOK County, Stete oi itinois (lhe "Real
Progerty™):
THE WEST 41 FEET OF THE EAST 366 FEET CF THE SOUTH 200 FEET OF THE NORTH 1039 FEET OF
LOT 7 IN CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINCIS.

The Resl Property or iis sddress is commonly known as 8848 W 76TH PLACE, JUSTICE, iL 60458. The Rzal
Property lax identification number is 13-27-403-024.

Grantor presentiy azsigns 10 Lender all of Grantor's right, tit'e, and intarest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest.in
the Personal Property and Rents.

DEFINITIONS. The following weids shali have the following meanings when used in this Morngage. Terms not
otherwisé defined in this Montgage shall have the meanings attnbuted to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in fawful money of the United States of America. f

Vi

RIS PEP TR

TERER3ING




_-

UNOFFICIAL |

09-04-1996 MORTGAGE Psge 2
l.oan No 30C008729 (Continued)

=% =

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described helow in the
Existing indebtedness section of this Montgage.

Grantor. The word "Grantor® means JOHN MIMALOS and ADRIANA MIHALOS. The Grantor is the
morigagor under this Mortgage. '

Guaramtor. The word "Guarantor™ means and includes without limitation each and ali of the guariintors,
sureties, and accommodalicn partieg in connection with the indebtadness.

Improvements. The word “Improvemenis® means and inciudes without limitation all existing and Tuture
improvements, bulldings, ®ructures, mobile homes affixed on the Real Property, facilties, ad:itions,
replacements and other construction on the Real Property.

indebtednesy. | The word “indebtedness” means all principal and interest payable undes the Nole axd any
amounts experued or advanced by Lender to diecharge obligations of Grantr or expenses incurred by Le hoer
Ic enforce obligiticns of Grantor under this Mortgage, tcgether with interes on such amounts as provided in
this Mortgage. In-aduition to the Note, the word "Indebtedness® includes afl obligaticns, debts and fiabil lies,
plus interest thereon, o ‘3rantor to Lender, or any one or more of them, as weil as al! ciaims by Lender ag jinst
Grantor, or 20y one of Rior: »f them, whether now existing or hereafter arising, whether reigted or unredai i 10
the purpose of the Note, vhether voluniary or otherwise, whether due or nct due, absciute or continy ient,
liquidated or unliquidated and whether Grantor mey be Hable individually cr jointly with cthers, v ht ther
obligated as guarantor or otherwies, and whether recovery upon such Indebtecness may be or hereafi may
become barred by any statute of limitations, and whether such Indebtedness may Je or hereafter may Lec dme
atharwise unenforceable. At no time aivias the principal amount of Indebtedness secured by tha Morlg ige,
net including suma advanced 1o protec’ ihe securily o! the Morigege, exceed the note amoun| of
$55.500.00.

Lender. The word "Lender™ means BEVERLY oANK, its successors and assigns. The Lender is the
morntgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage detween Grantor and Lencer, and includes without
limitation all assignments and secuiity interest provisicns raf<iing to the Personal Property and Rents.

Nofe. The word "Note" means the promisscry note or crecit agreement cated September 4, 1396, in the
origing! principal amount of $55,000.00 from Grantor to Lender, togather with all renewais of, exlensions of,
modifications of, refinancings of, consolidations of, and substituticns ts the promissory note or agreement.

‘The interest rate on the Note is 10.250%.

Fersonal Properly. The woids "Personal Property” mean alf equipmen’. fitures, and ottier articles of
at {)roperty now of hereafter owned by Grantor, and now or hereahe’ aitached or affixexd 10 e Real

roperty; together with all accessions, parts, and additions t5, al! replacements 0. and all substitutions Jor, any

of such D?mpe!ty and together with all proceeds (nciuding without finvitation all insurance procesls and

refunds of premiums) from any sale ar other dispositicn cf the Property.

Froperly. The word "Property” maans collectively the Rea! Property and ihe Personai PioTerty.

Hasl Pro . The words "Real Property” mean the pioperty, interests and rights describea abova in the

*Grant of Mortgage” sention.

Relsted Documents. The words “Related Documents® mean and incude without limitation al!! promnissory

notes, credit agreements, loan agreements, environmental afreemen’s, guaranties, security apreements,

morigages, deeds of trust, and afl other ingtruments, agreemenis and documents, whether now or hereafter

existing, executed in connection with the indebtedness. ’

Reats. The word *Rents™ means all present and future 1ents, revenuas, income, issues, royallies, profits, and

other benefits derived from ihe Progerty. !

) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
, AND PERSONAL PROPERYY, (S GIVEN TO SECURE (1) PAYMENT OF 'IHE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED Ol THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay lo Lerd:r &l
amounte secured by this Mortgage as they become due, and shall strictly perform ait of Grantor's obligeiiior 8
uader this Mongage.
POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and ui of
the Froperty shall be governed by the follewing provisions:
Poscession and Use. Until in default or unill Lerder axercises its ripht 1) coilect Rents as provided for § - the
Assighment of Rents form executed by Gramtor in connection with the Property, Grantor may remaiy in

594

-
pl

v L%




3

i

UNOFF|CIAL COPY

{Continued)

Page 3

appeals, so long as Grarior has notified Lender in writing prior to doing 50 and so long as, in

posséssion and control of and operate and manage the Property and ccilect the Rents from the Property.

to Msintain. Gramor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ity value.

Hazardous Substznces. The terms “hazardous waste,” “hazardous substance,” “disposal,” “refease,” and
“threatened release,” as used in this Morngage, shall have the same meanings as set forth 1In the
Comprenensive Environmantal Response, Compensation, and Liability Acl of 198C, as amended, 42 U.S.C.
Section 9607, et seq. "CERCLA"), the Supertund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
99-499 SARA”), the Hazardaus Materials Transportatian Act, 49 U.S.C. Section 1801, ef seq., the Aesource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq. o other applicable’ state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazasdous waste® and “hazardous
substance® shall alsa include, without limitafion, petrcleum and petroleum by-~products or any fraction thereof
anu ashestos. Grantor represents and warrants ‘o Lender that: ™ {3) During the period of Grantor's cwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, dis |, release or
thi catensd refease of any hazardous waste or substance b?r any person on, undes, abcut of from the Propen(;
(o) Grantor har no knewiedge of, or reason to betieve that tnere has been, except as previously disclosed io
and acknowizagng by Lenoer in writing, () any use, generation, manufacture, storage, trealment, disposal,
release, or threatzned release of any hazardous waste or substance on, under, about or from the Prapeity by
any nrior owners o accupants of the Pr or ogxany actual or thraatened itigation o7 claima of any kind
by any person re'2urg (0 such mattrs; and () Except as previously disciosed to and acknowledged by
Lender in writing, ©; rather Grantor nor any tenani, contracior, ageni of other authorized user of the Property
ghall use, generzte, mav . faciure, store, treal, dispose of, of release any hazardous wasle or substance on
urdes, abeut of from e Froperty and (i} any such activiy shall be conducied in compliance with all
applicable federal, siate, a'«d ioce) 'aws, reguiations and ordinances, including withaut limitation those laws,
requiations, and ordinances Sescrived above. Grantor authorizes Lender and its agents (o enter upon the
Property 10 make such inspecticns and lests, al Granlor's expense, as Lender may deem appropniale to
determine compliance of the Procarly with this section of the Mcﬂggge. Any in ions of tests made Dy
Lender shal! be for Lender's purposes. 2nly and shall not be construed to create any responsibility or liability
on the par of Lender to Grantor ¢i 10 any other person. The tepresentations and warranties conlained herein
are based on Granior's cue diligencs ' investigating the Property for hazardous waste and hazardous
supgiances. Grantor hereby {a) refeaces and waives any Riture claims against Lender for indemnity or
contribution in the_event Grantor becomes lieh!a ior cleanup or other coxis under any such laws, and ()
agrees to indemnily and hold harmiess Ler.cr against any and a¥ claims, losses, liabilities, damages
g'enakles_. and expenses which Lender may diiectl v indirzctly sustain or suffer resulting from a breac of

i3 section. of the Mongage or as a consequence o! any use, generation, manufacture, storage, dieposal,
refease or threalened refease occurring priot 1o Granted's ownership or interest in the Property, whather or not
the same was or should have been known to Grantorr The provisions 0 this section of the Mongage,
including the cbhgi_'anqn to indemnify, shall survive the pavirent of the Indebledness and the satisfaction and
reconvizyance of the ien of this Mortigage and shall not be avlected by Lender's acGuisition of any interest ir
the Propenty, whether by foreclogure or otherwise.

Nuisance, Waste. Grantor shall it cause, conduct oF permit-any nuisance nor commit, permit, of sufier any
strioping of or waste on of to the Property nf any portion of the Prcpeny; Without limiting the generality of the
foregaing, Grantor will not remove, ¢ grant 10 any gther \ha right 1o reinove, any timber, minerals
(rickiding oil and gas}. soil, gravet or rock products without the priof w.iied consent of Lender.

Removst of Improvements. Srantor shall not cemolish of remove any improvements trom the Real Propeity
withuut he prior written consent of Lendes. As a condition 1o the removal «i 2y Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender 1o repiae such Improvements wi
Improvements of at least equal vaiue.

Lender’s Hm Enter. Lender and iis agents and representatives may enter uion ‘he Real Pr v at all
seasonable times to altend 1o Lender's interests and to inspect the Property i purposes of Gramor's
compiance with the terms and conditions of this Morigage.

Compliance with Governmental Sequirements. Granlor shall promptly comely with all laws, ordinances, and
regulations, nows or herealter in effect, of all governmenta! authorities applicable 10 the uge o ocupancy of the
Property, including without fimitation, the Americans With Disabiliies Act. Grantor may coniest in geod fajih
any such aw, ordinance, or reguiation and withhold compkance during any proceeding, includine &p| rgpg(aje
ec's sole
apinian, Lender s interests in the Propesty are not jeopardized. Lender may require Grantor 1o post adequate
secufity or a surety bond, réasanably gatisfactory 1o Lender, 1o protect Lender'g?nl‘erm.
Duty to Protect Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shall do all
ather acts. i1 addition 1o those acts set farth above in this section, which from the chargcter and use of the
Property are reasonably necessary to protsct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ail or any
part of the Real Progerty, or any interest in the Real Property. A "sale ot transter” means the cunveyance of Real
Property or any right, titte or interest therein; whether legai, beneficial or equitable; whether volunary or
inveluntary; whesher by outright sale, deed, installment sale contract, land contract, contract tor oeed, leassnold
imerest with a term greater than three (3) years, lease-option contract. or by sale, assignment, oi transfer of any
bengficial interest in or tC any land trust holding title 10 the Real Property, or by any other method of conveyance
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of Real Property interest. If any Grantor i a corporation, parinership or fimited Hablity company, transier alsu

includes any change in ownership of mora than twenty-five percent (25%) of the voting sto 'k, partnersnip interests

or Bmited lability company interegis, as the case may be, of Grantor. However, this option shalf not be exercised

by Lender if such exercise is prohiblied by federal law or by lllinois law.

Lﬁ&xtﬁgggmn LIENS. The following provisions releting 1o the taxus and Hens on the Properly are a pan of tis

.

Payment. Grantor shall pay when due (and in all events prior to definauency) all taxes, payruoll 1axes! special
taxes, assessments, waler charges and sewer service charge: levied &gainst or on accou of the PProperty,
and shall pay when due ail clalme for work done ot or for services rendered or material turnished 1o the
Pr . Grantor shall maintain the Pr nﬁmfree ot all ltens having priority over of equa 10 the interest cf
Lender 'under this Mortgage, except for the ol tuxes and assessments nut due, excep for the Exisling
Indebledness referred to below, and except as titherwise provided in the following paragraph.

Right To Comaat.  Grantor may withhold payment of any tax, asseasment, of CIair? in connaciion with a cood
falth dispute vvey the obligation 10 pay, 0 Iong as Lender's interest in the Property is not ﬂ|’eof;e|r¢)urec.!. if & lign
arises cr s filec as a result of nonpeyment, Grantor shali within fifteen (15} daye afier the lien arises or. if ¢
lien Is filed, wink« TReen (15) days affer Grantor has notice of the filing, secure the dischirge of the iien, or i’
requesiad by Lenyrs, deposit with Lender cash o a sufficient corporate surety bond or other security
satrsfactory to Leruss e an amount sufficient to discharge the lien plus an'Y coste and attorneys’ fees or dther
¢charges that could acciue as & result of a foreclosure of sale under the lien. n any contes!, Grantor ghall
defend ltself and Lenger 2:d soall satisly any adverse judgment Lefore enforcement _agamsi the Properly.
g@ég i nshal: name Lencer as an addnional obligee under any swrety bond fumi in the -ontest
gs.

Evidence of Faymenl. Granto. 8" upon demand furnish to Lender satisfac.ory evidence of paymert of the
taxes or assessments and shall arinonra the appropriate governmental official to deliver 1o Lender at any timit
a written statement of the taxes and essessmerits against the Property.

Notlce of Construction. Graritor shai ity Lender at least tifteen (15) days before any work is commenced,
any survices are furnished, or any matenat; are supplied to the Propeny, it eny mechanic’s lren, materialmen’s
lien, of other Yien could be asserted on accarr of the work, services, or majerials. Grantor will upon request
of Lender furnish to Lender advance assufancus satisfactory to Lender that Gramor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE, The following pyavirions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure an' maintain pelicies of fiue insurance with siardard
extended coverage endorsements on a replacement 0asie for the (Uit insurabiz value covering all
movenmts on the Real Pr in an amount sufficient to &void application of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Grantor =hall also procure ang mainiain comprehensive
genersl liability insurance in such coverage amounts as Lender riay request with Lender being named as
additional insureds in such liablity insurance policies. Additionaliy, Grantor shall rraintain such other
insurance, inciuding but not limited to hazard, business interfuptior. 2nd boiler insurance as Lender may
- require. Policies shall be written by such insurarce corpﬁpar les ant v _such forme &8 miy be reasonably
a abie to Lender. Grantor shall deliver to Lender certifical 2s of coveiage from each insires containing 3
stm on that coverage will not be cancelled or diminished whhout a minimum of tex (10} days' prior writies
to Lender and not containing any disclaimer of the insurer's liability for fai'ure to give stich notice. Each
insurance policy alse shall include an endorsement providing that coviarage &1 fawy of Lender will noX b2

o impaied in any way by any acl, omission or defaunt of Grantor or any other persur. The Real Property is
for ) localed i an area designated by the Direcior of the Federal Emergency Manage:™ ' Age icy as a specic!
7 flood hazard area. QGrantor agrees “o obtain and maintain Federal Flood Insuranc: fo the extent suci
insurance is required by Lender and is availzble tor the term of the loan or for the ful unzaig : incipal balanc
" of the Inan or the maximum limit of coverage thal is available, whichever is iess. 1
2; Application of Pracesds. Grantor shall pfony.my nolify Lender of any loss or damage to the © ;. Lende
%7 may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuilty. ‘Whether or no
U Lender's security is impaired, Lender may, al iis election, apply the proceeds 11 the (xluction of <he
Fop) indebledness, payment of any lien aftecling the Propenty, or the restoration and repair of the Propeny. i

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace fre damyeﬂ o
d ed Improvenents in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
fure, pay or reimburse Grantor {rom the proceeds for 1he reasonabie cost cf repair or restoration
famor is not in defaull hereundar. Any proceeds which have net been disbursed witiin 180 days after thes
receipt and which Lender has not committed to {he repair or Testoration of the Proper y shall be used first to
pay &g amount mw;og to Leader uncer this Moﬂgagﬁ. then to prepay accrued interes . and the reriainder, if
any. shali be applied to the principal balance of the mdeblecness. If Lender hoils any proceeds after
payment in full ¢of the indebtedness, such proceads shall be paid tc Gramor.

U%:rd insurence at Sale. Any unexpireg insurance shall inure to the henefil of, ani pass to, the
pur of tie Property covered by this Morlpgage at an; trustee’s sale pr ather sale held uncer the
provigions of this Mortgage, or at any foreclosure sale of such Property. '

ance with the insurance provisions contained in the instrument evidercing nuch
al! constinute compliance with the insurance dpro_vtsapm under this Mortgége, itl the
uplication: of insurance requitemeni. N

F is in effect,
Existing Indebtedne

Compllance with w indebledness. During the period in which any Existing indebtedriess desc ibei
og8
extent compliance with the terms of this Mongage would constitute a
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proceeds hom the insurance become payable on loss, the provisions in this Mortgage for divisicn of
e%iden gasall apply only to that portion of the proceeds not payable 1o the holder of the Existing

#anlor's Report an Insurance. Upon request of Lender, however not more than once a gaaf Grantor shall

nish tc Lender a report on each existing poficy of insurance showing: (a) the name of the insurer; () the
' insured, (C} the amount of the policy; (o)nlhe propetty insured, the then current replacemsnt vaiue of
such property, and the manner of determining thai value; and (e) the expiraticn date of the policy. Granior
shall, upon reguest of Leider, have an independent appraiser satisfactory to Lender getermine the cash value
replacemant cost of the Property,

TAN-AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account f0 be retained from the loans
pe2a3 in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amgunt equivalent to 1712 of the annual real estate taxes and ingurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the laxea and insurance premiums become delinquent. Grantor shall funther pay a monthly pro~rata share of
ali §ssesaments and other charges which may accrue against the Property. If the amount so estimated and paid
shali rove t¢ bednuufficient to pay such taxes, inaurance oremiums, assessmans and other char?es. Grantor
shail pay the differsnse on demand of Lender.  All such payments shall be =arried in an interest-iree reserve
actount with Lender, provided (hat if this Mortgage is executed in connection with the granting of a morntgage on a
sgle-family owner-Lerunied residential propeity, Grantor, in fieu of establishing such reserve account, may
an interest-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
oremiums, assessmens, awl other charges. Lender shall have the right 10 draw upon the reserve (or pledgs)
akcount to pay such items, a7«i.Lender shall not be required to determine the valkity or accuracy of any item
belore paying it.  Nothing in the Mortgage shall be constued as requiting Lender 10 advance othes monies for
such purposes. and Lender shat' ot Incwr any fiability for anytning 1 may do or omit to do with respect to the
rgeerve account. All amounts in the seserva account are hereby pleciged to further secure the indebtedress. and
Lender is hereby authorized t¢ withar2:v and apply such amounts on the indebtedness upon the occurrence of an
event of defauit as desciibeg balow.

EXPENGITURES BY LENDER. It Granter fails to cotnpiv with any provision of this Morigage. inc!udin? any
obligricn to maimain Existing indebledness i1 (ood standing as required oelow, or if any action or proceeding is
gomimenced that would materially affect Lenoei’s ‘nierests in the Property, Lender on Grantor's behal! may, but
shall not be required to, lake any acticn that Lende. deems appropriate, Any amount that Lender expends in so
doing wili bear interect at the rate provided for in ini2 Note from the date incurred of paid by Lender to the date of

‘ %ymem DK Grantor. All such expenses, at Lendes’s oplion, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be appontioned among and Je payabie with any installment payments o become due
during either () the tecm of any applicable insurance piicy of r&u} the rema_rmngrﬁgrm of the Note, or (c} be
treated as a balloon payment which will be due and payabile 7« the Note's maturity. This Mortgage aiso will secure

- payment of these amounts. The rignts provided for in this Paf;cf:a-m shall be in addition to am{ other nghtgs of any
- Temedies to which Lender may be entitled on accoum of the o<fauit.  Any such action ng} ender shak not be

. construed as curing the defaull so as to bar Lender from any remedy that it otherwise waouid have had,

: Hgmm; DEFENSE OF TITLE. The following provisions refating to nwiiership of the Property are a part of this
gage.
Tidle. Grantor warrams ther:  (a) Grantor holds good and marketabie tit'e of record to the Property in fee
simpie, free and clear of all liens ang encumbrances other than those seife.ivir the Real Fro description
or in the Existing Indebledness section below Cr in any fitle insurance poticy.iite repod, of final titie opinion
issued in favor of, and accepted b?-. Lender in connection witk this Mortgage, avd (b} Gramior has the full
right, power, and authority 1o execule and deliver this Mortgage (o Londer.

Defense of Titie. Subject to the exception In the pafaﬁraph above, Grantor warraits iind witt forever defend

the fitle to the Property against the lawful claims of a 5. in the event any «700n er procesding ig
commenced thal questions Grantor’s i'e or the interest of Lender under this Mortgage -wrantor shall derend
the acticn at Greniot's expense. Granlor may be the nominal party in such proceeding, bei Lender shall be
antitled to Cipate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, Grantor will deliver, or cause (6 be delivereo, to Lender such instruments as Lenoor may request
frem lime ta tirne to permit such panicipation.
Compliance With Laws, Grantor warrants that ihe Pﬁeny and Grantor's use of the Properly complies with
all existing applicable faws, ordinances, and regulations of governmental authorsities, including withou!
limitation ah applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excerded i the environmental agreement executed by Granior and Lender relaling to the Froperty.

EXISTING INDEBTEORESS. The following provisions concerning existing indebtedness {the "Existing

Indebladness®) zre a part of this Morigage
Existing Lien. The lien of this Morigage securing the indebledness may be secondary and inferior o an
existing fien. Grantor expressly covenanis and agrees fo pay, of see to the payment of, the Existing
indlectedness and to prevent an{‘defavtt on such indebledness, any defauht under the inotruments evidencing
such indeblednzss, or any defauit under any security documerils for such indebtedness.

Defsull. if the payment of any instakment of principal or any interest on the Existing indebledness is not made

j
within the time required by the nots evidencing such indabtedness, or should a default occur urder the
mstrument sacuring such indebledness and not Be cured during any applicable grace period therein, then, at
the cption of Lender, the Indeblednress secured by this Morigage shalt become immediately Sue and payable,
and this Mortgage shali be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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other gecurity agreament which has priority over thig Mortqaeen%y which that agreemary is madified, amended,
axtended, or renewed without the prior written consent of Lender. Grantor shall nelther riquest nor actept
any fyture advances under any such security agreement without the prior written consent of .ender.

CONDEMNATION. The foliowing provigions reiating to condemnation of the Property are a purt ¢« this Mortgage.

n of Net Proceeds. It aif or any part of the Propery it condemned by eminen! dotiain procesdings

any {:rccaedmg or purchese in Yeu of condemnation, Lendler may at 18 election requie that A o &ny

gomon of the net 9g:»mceacis of the award be applied to the Indtedness or the repair or rastoratim bl the

ropesty. The net proceeds of the award shall mean the avard after payment of wit riasonable Cowis,
expenses, and attornaye’ foes incurred by Lender i connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shali prompily nofify Lend:r In writing, and
Grantor shalf promptly take such steps as may be necessary to defend the action and ottiin the awad.
Grantor may be the nominal in such proceeding, but Lender shall be entiled to pinicipate in (e
proceeding and tg be repr ad In the proceeding by counsel of ils own choice, and Granttr will diliver »x
gg:st?e sg‘ i%? palivered to Lender such instrumente as may de raquested by it from time to time 17 pennit such
oi 4
IMPOSITION OF YAYTS, FEES AND CHARGES BY GOVERNMENTAL AUTHOAN IES. The following provitions
relaling to governmentz: ‘axes, fees and charges are & part of this Morigage:

Current Toxms, Faon und Charges. Upon request by Lender, Grantor shal execute such cocuments in
addition to this Mortgays and take whatever ofner acfion fs requested by Lender to perfect (nd continue
Lender's lien on the Rea! Prooerty. Grantor shall reimburse Lender for alf taxes as described Deow, togeirer
withr all expenses incurred In racording, perfecting of continuing this Monigage, ncluding without fimitation all
taxes, fees, documentary siwunps, and other charges for recording or registering this Monigage.

Taxes. The following shall conitrsts taxes to which this section applies: (a} a speci ic tax upon thic. tyoe of

Mort or upon ail of any pant ci the tndedtedness secured Dy this Mong:ge; ﬁ)) a soecific tax on Grantir

which Granior is authorized or requited w deduct from payments on the Indebtedness sacured by this type o

Meortgage; (c} 2 tax on this type of Muttgeoe char?eable against the Lender or the hok er of the Note; and (gl}

5 a;w.*clmt ¢ tax on al or any portion of 148 Indebledniess or on payments of principa and interest made by
rantor.

Suybssquant Taxes, Uf any tax to which thir section appfies is enacted subseque to the date of this
Mongage, this evert shall have ihe same elfect a5 an Event of Default (s defined bilow), and Lender may
exercise any or all of its available remedies for a) Event cf Default as provided below unless Gramor eithes
(a) pays the tax before it becomes delinquant, or b coniests the tax as provided at ova n the Taxes and
Iuaiefs ?f‘t;tion and deposits with Lender cash or & sulficizri corporate surety bond or oth security satistaciory
ender.
SEGURITY AGREEMENT; FINANCING STATEMENTS. The iollaving provisions redgting 1) this Mongage as a
security agreament are a part of this Moftgage.

Schri‘lx A ment. This instrument shall constitute a security aciecment 1o the extent any of the Property
gtsﬁt‘ s fxtuses or other personal property, and Lender shail hatz al of the rights ot a secured party under
Uniform Commercial Code as amentded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute finanolng statements and take whatever
other actiop Is requested by Lender to perfact and continue Lender's soounity intesest in the Rents and
Personal Pr . in addition 10 recording this Morigage In the red propery records, Lencler may, at any
time and without further authorization from Grantor, file executed counterparts, copies o reprcducmn\; of this
Morigage ag 8 financing statement. Granlor shall reimburse Lender for alt exnenser. ircurred in petecting ot
continuing this security interest. Upon defauslt, Grantor ehali assemble the Porsonal Propenty in a manner ard

ﬁ of & place reasonabty converient 10 Grantor and Lender and make it avaltable to Leue within thre2 (3) days
o after recelpt of written demand from Lender.

{,Q Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
- concerning the security interest granted by this Mongage may be obiained {each as require: by the Uniform
T Gommercial Soce), are as stated on the first page of this Mortgage.

& FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating to further assurarces anci

attorney-~in-fect are a pant of this Mortgage.

' Further Assurances. At any “ime, and from time to time, upon request of Lender, Grantor will make, & ecute
and deliver, or will cause io be mads, executed of delivered, 1o Lender of 1o Lender’s Gesignes, and when
requested by Lender, cause (o be filed, recordad, refiled, or rerecorded, ag the case may be, at such timex:
and in such offices and places as Lender may daem appropriate, any and all such montgages, deeds of trusi
securily deeds, security agresments, financing statements, continuation statements, instruments of furthes
assurgnce, certificates, other documents as may, in the sole opinion of Lender, be wecessary or desirabl?
in Grder to edfeCtuate, compiete, &1«1 contitiue, oF preserve ar%’ the obligations ¢f Grartor undor the Hote,
this Mortgage, and the Related Documents, and (b) the liens security Intevests created by this Mortjage
on the Proparty, whether now owned o hereaftor acquired by Grantor, Unless: prohibited oy taw or agrend 1o
the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and exoenses incurred i
connection with the matlers referred to in this paragraph.

Mbmax—fn—-t-‘ac;. i Grantor faiis 10 do any of the things referred to in the preceding paragradh, Lender may
d 1 and in the name of Grantor gﬁd a Granggr's axpensa. Forprauch pgrpose?s Gramor hereby
y

o

4

0 80 ¢
inevocal nte Lander aa Grantor's attomay-in-lact for the purpose of making, axecuing, delivering,
filing, recording, ard doing all other things as may be necessary of desirable, in Lender's J0ie opinion,
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5 Accompiish the matters referred te In the preceding paragraph.

LL PERFORMANCE. It Grantor L?ays all the Indebtedness when due, and otherwise performs all the obligations
gnposed upon Grantor under this Mortgage, Lender shall execute and detiver to Grantor a suitable satisfaction of
Wis Morigage and suitabie stalements Of termination of any financing statement on filz evidencing Lender’s
$pcurity interest in the Aents and the Petsonal Property. Grantor will pay, il permitted by applicable law, any

pasonable termination fee as determined by Lender from fime to time. ), however, payment is made by Gramter,
' er voluntarity or ctherwise, or by guarantor of by any litirdd party, on the Indebtednass and thereafter Lender
¥ forced to remit the amount of that payment {a) to Grantor'e trusteg in bankruptcy or to any similar person under
@0y federal or state bankruptcy faw or law for the relief of deblors, (b) by reason of any judgment, decree or order
¢! any coun or administrative having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
_gw sattiement or cofmpromise of any clam made Dy Lender with agy claimant {including without limiation

rarker), the indebiedness shall be considered unpaid for the purpose of enforcement of this Mofigage and this
¥crigage shall continua to be effective or shall pe reinsialed, as the case may be, notwithSlanding any
cellation of this Mor.gage o of any note o other instrument of agreement evidencing the Indebtedness and tre
reperty will continue to secure the amoun repaid or recovered to the same extent as if that amount hesver had
.been onginally roceved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating 2» the indebtedness or to this Mortgage.

DEFAULT. Each of ‘ne following, at the oation of Lender, shall constitute an event of default ("Event of Default®)
- under this Mortgage:
- Default on Indebtedn.cs. Failure of Grantor to make any paymeni when due on the Indebtedness.

Default on Other Paymerw. Fallure of Grantor within the time required by this Monga'?e to make any
payr:rem for taxes or inswiares, of any ather paymernt necessary tc prevert filing of or 0 elfect discharge of
any fien,

Environmentsl Defasull.  Failure of any party 10 comply with of perform when due any term, obligition,
covenant or condition cortained in anv.cavironmental agreement executed in connection the Properh .

Compliance Default. Failure of Grontor to comply with any other term, cbligation, covenant or condition
contained in this Morigage, the Note or it 91y of the Reiated merts.

Default in Favor of Third Parties. Shouk! Grantor Gefaull under any loan, extension of credit, security
ag/eemeni, purchase or sales agreement, of oy other a?reemeqt, in favor of any otner creditor or person that
may materially affect any of Grantor's pronedy or Cranfor's abilty to repay the Note of Grantor's ability to
pertorm Grantor's obligat:ons under this Mongage or any of the Refated Documents,

Faise Statemments. Any warranm. representation or (ia'ement made or turnished te Lender by or on behaif of
Grantor under this Morgage, the Note or the Relaies Pocuments is false or migleading in any material
raspect, either now or at the time made cr furnished.

Defective Colisteralization. This Mortgage or any of the Huied Documents cagses to be in full {orce and
effact (including failure of any coffaieral documents to creata 7 vdlid and perfected securily interast or lien) at
any time and for any reason.

Desth or insolvency. The death of Granter or the dissolution or lerination of Grantor's existence as a going
business, the insolvency of Grantor, the niment of a receiver fus any part of Gramor's propesty, any
assignment Tor the benetit of creditors, any of creditor workowut, o the cammencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proveedings, whether by judicial
proceeding, sefi-help, repossecsion or any other method, by any credior of Granizr of b‘;‘ any governmenial
agency against any of the Property. However. this subseciion shall ngt ¥ i1 th: event ol a good 1aith
dispuie by Grantor as 1o the validity or reascnableness of the claim which s the Lass of the forectosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such Claiia apd furnishas reserves
oF & surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other ayetment belween
Crantor and Lender that is not remedied within any grace peticd ‘prowded therein, including witheut limitation
aar;g{ agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or 3o}
! R P
Exleting (ndebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the {m
Propenty securing any Existing Indebtedness, or commencement of anv suit or other action to foreclose any ‘1',
existing lien on the Praperty. X
Events Affecting Guaramtor. Any of the preceding events occurs with respect 10 any Guarantor of any of the ‘m
Indebtedness or any Cuarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability

under, any Guarénty of the Indebiedness.

Adverse Change. A material adverse change occurs in Gsanitor's linancial condition, or Lender beligves the
prospect of payment or performance of the indebtedness is impeaired.
Insecusity. Lender reasoniably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirerice of any Event of Default and at any time thereater,
Lender, at its option, may exercisa any one or more of the following rights and remedies, in addition t¢ any other
sights or remredies provided by law:
Accelerste Indebledness. Lender shall have the right at its opticn without notice to Grantor o daclare the
entire Indebiedness immediately due and payable, including any prepayment penalty which Grantor would be

Yve
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UCC Remedies. With res to &!l or any part of the Personal Property, Lender shal! have glt the rights and
remedies of a secured under the Uni Commercial Code.

Coflect Rents. Lencer shali have the right, without notice to Grantor, to tike possession of the Property and
collect the Rentg, including amounts past due and unpaid, and appy ‘he net proceeds. over and above
Lender's cogts, against the Indebtedness. In fuitherance of this right, Lener may require any tenant or other _
ueer of the Pr 10 make payments of rent or usa fees directiy to Lerder. it the Rents are coliected by .
Lender, then Grantor ircevocably designates Lender as Grantor's aftorney-in-fact to endcse instuments :
received in payment thereof in ihe name of Grantor ard to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lendar in respors: to Lender's denand shall satisty the obligaions for
which the paymerts are made, whether or not any proper grounds for the demand existed. Lender may
oxercise its rights under titis subparagraph either in person, by agent, or thrcugh a rece:ver.
Mortgagee In Fogsassion. Lender shall have the right to be placed as monigagee in possession or ic have a
receiver appoinicd 1o take possessicn of alf or ary part of the Property, with the power to protect and gwesewe
the Propetty, \u-unerate the Property preceding oreclosure or sale, and ta collect the Rents from the Property
and apply the jroceads, over and above the cost cf the receivership, against the Indebtedness —The
morigagee in oronsesstqn or receiver may senf without bond it permitted by law. Lender's right to the

ntment a rooviver shali exist whether or no! the spparent value of the Property exceeds the
lrecgeedness by a sutetantial amount. Employment by Lender shall not disgualify & person from serving as &

f.

Judicial Foreclosure. Lense’ may obtain a judicial decree foreclosing Grantor's interest in . * or any pan of
the Property.
Deficie Judgmenl. If perrited by applicable law, Lender may obtan a judgment for any ceficiency
rpmainigavin the lndgbiednepsg dueto Lgnﬁer ater application of all amounts rece'iveg from the exercise of the
rights orovided in this section,
Other Remedies. Lender shali have &% niher rights and remedies provided in this Mongage or the Note of
available at law ar in equity.

Sale of the Property. To the extent permiticy Ov applicable law, Grantor hereby waives any ang alt right 10
have the property marshalled. In exercising its :ights and remedies, Lender shal! be free 1o sell ali or any part
of the Property together of separately, in one sale r by separaie sales. Lender shall be entitted to bid at any |
public sale o all or any portioi: of the Property. .
Notice of Sale. Lender shail give Grantor reasonablé netice of the time and place of any public sale of the (
Personal Property or of the time after which any privide sale or other intended disposition of the Personat
Property i5 to be made. Reasonable notice shalt mean riclce civen at least ten (10) days before the fime of
the sale or disposition.
Waiver; Electon of Remedies. A waiver Dy any party of a breach of a provision of this Morigage shail not -
consiitula a waiver of or prejudice the ‘s rights otherwise to demard sirict compliance with that provision
of an}v other provision. Election by Lender to pursue any remecs. s*all not exclude pursuil ¢i any other :
y, and ar election 1o make expenditures of take action to A An pdligation of Grantor under Lhis |
Morlgage after fallure of Granior to perform shail r ot affect Lender's right o declare a oefault and exercise 1s -
remedies under this Morngage.
Aftorneys' Fees; Expenses. It Lender instiiutes any suil or action 1o enfoice any o' the tarms of this
age, Lender shall be entitled to recover such sum as the court may adfu:;ge raasonable 26 attorr gys’
tees at irial and on any appeal. Whether of not any court action is involved, all rea.onable expenses incuired
by Lender that in Lender's opinion are nec al any time for the protection ol ite intarest or the E
erdorcement of its righta shall become a part of the Indebtedress payable on demand ar: | shall bear intesest ;
from the date of expenditure until r at the rate pravided for in the Note. ExFem% covggred by this |
gsagfaph inciude, without limitation, however sub ¢ any limits under aPprscable aw, ander attome?s’ )
anc Lendat’s legal expenses whather or not there is 4 lawsuil, including attorneys’ ees for bankiupicy -
proceedings (including efforts to modify or vacate an? automatic &tay or injunction), appeals and any .
© antich post-judgment collection services, the cost of searching reconds, obtaining titl: repors (including -
foreclosure reports), surveyors' reports, and appraisal tees, and ttle insurance, fc the ¢xtent rermiited by )
applicable faw. Grantor also will pay any coust costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mongege, including without linsitaticn an

notice of defauit and any notice of sale to Grantor, shall be in wntmg..ma\' be be set by telefacsimilie, and shail
be effactive when actually delivered, or when deposited with a nationglly recognired overnight courier, or, if
mailed, shzll be deemed effective when depositeg in the United Staies maul first clase, cerlified Or repisterec ail,
postage prepaid, directed o the addresses shown near the beginring of this Morigage. Any party may changb ita
address for notices under this Mortgage by giving formal wrilten notice to the other parties specifying th.at the
purpose of tha notice is to change the party's address. All copies of notices of foreclasure fom the heider of any
fen which has priority over this ongage shali be sant tc Lender's address, is shown near the heginning of this -
Moripage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addréss. [

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgjage: ‘

Amendmants. This Mortgage, together with any Relaled Documents, constitules the entire understanding and |
i o o SHScs ek G win an e y s Py o s soogh oo oo o [
bound gy the aftaration or amendment. ¢ ' '
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E Annual Reports. [f the Prczpeqh' ig used for purposes olher than Grantor's residence, Grantor shail hurnish 10
« Lender, upon request, a certified siatement of net operating income received from the Propeny durin

Grantor's previcus Bscal year in such form and dexail as Lender shall require. “Net operaring income™ sh

mean ali casn receipts from the Prepenty [ess all cash expenditur~s made in connection with the operation of

the Property.

Appiicable Law. This Morigage has been delivered 1o Lender and accepied by Lender in the State of
inois. This Mortgage shall be governed dy and construed In accordance with the luws of the State of
linoils.

Csaption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
usad to interpfetggr dt-:ﬁar‘r,él the provis?ons ol this Mo%ggge. P Y .

Megar. There shall be no merger of the interest or estate created by this Mortgage with any other intesest of
egtn sgni'n ;he Ff(rg‘geny at any time heid by or for the benefit of Lender in any capacity, without the written
G 1 of Lender.

Mutiple Partivs. Al obligations of Grantor under this Mongage shall be joint and several, and all references
to Grantor shcii mean each and every Granrtor. This means thal each of the perscns signing below is
responsibie for &l rotigations in this Mortgage.

Seversbilty. It 4 co:t of competent jurisdiction finds any provision of this Montgage 1o be invalid or
unenforceable as to any nerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any offier persons of circumstances. If feasible, any such offending provision shall be
deemed to be medified to b within the iimits of enlorceability or validity. however, if the oHending provision
cannot be so modified, it ch.ail be stricken and all other provisions of this Mortgage in ail ciher respects shall
remain valid and enforceable.

Successors and Assigns. Subjest to the limitalions stated in this Morigage on transfer of Granlor's interest

this Mortgage shali be hinging unron 4ng inure to the benefit of the pargos their successors and assigns. i

awnerskip of the Propenty becomes vasted in a person cther than Grantor, Lender, withoint notice io Grantcr

may deal with Grantor's sucressore vath reference to ihis Morigage and the Indebledness by way of

mgnce or extension without seleasing arantor from the cbiigations of this Mortgage or liability under the
ness.

Tine Is of the Essence. Time is of tha essance ir u perforrance of this Morigage.

Waives of Homestead Ex n. Granter hereby-releases and waives all rights and benefite of the
homestead exemption laws of the Staie of Ilincis a3 to 2 'ndebtadness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to bav2 waived any rights under this Mortgage (or under
the Refated Docurents) unless such waiver is in wiiting and signed by wender. No delay or omission on the
pan of Lender in chgfcas:n% ‘ané &?m shall cperate ag a warer of such right or any cther right. A waiver by
any party of a provision of this K :gage shall not constitute e viaiver of or prejudice the panty’s right otherwise
to demand stnct compliance with that provision ¢ any other prevision.  No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waivzr of any of Lender’s rights or any of
Grantor's obligations as to any future transacticia. Whenever consen® ry Lender i¢ required in this Mcrigage,
the granting of such consent by Lender In any instance shall not constiuie continuing consent to subsaguent
instances where such consent is required.

A IN I

| EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS, MORTGAGE, AND EACH
GRAMTOR AGREES TO ITS TERMS,

196
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ADRIANA MIHALOS
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On this day before me, the urdersigned Notary Public, personally appearec: JOHN MIHALOS and ADRIANA
MIKALOS, to me known to be the individuais described in and who executed the Mortgage, and acknowledges

that thev signed the Mortgage as thelr free and voluntary act and deed, fof the uses ang puiposes theren
mentioned.

Given u my fieiid 2nd official sual this "4‘1 day of J; toregsie  ,199¢.
ay Zﬂ@ MYy Q

Reaiding at Qﬁ\ﬁ _Yi\!“\‘{
Notary Public in and for the Siate of _—Tectvans

“OFFICIAL SEAL®
ANDREW M. VIOLA
My commissior: expires G e le5 NOTARY PUBLIC. STATE OF ILLINDIS

MY COMWISSION EXPIRES 6/11,"
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