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MORTGAGE

THIS MORTGQLGE ("Seou:te, instrumen &r-rgcnon 08730796 7 e
VAGOR A. , A BA And JOSE J. MARTINEZ MARRIED TO _
The mongagor 5 SILVAA 0 A"I';EF J. MARTINEZ

Borrowe?"). This Security Instrument i 2w 0RD CONSUMER FINANCE CO. IAC.
Lw&/«m-m Wym corporation, whose address is

250 E. JOHN CARPENTER FREEWAY IRYING, TX 75082 ("Lender").

T e s o T HORED FONTY EIGH POLLARS JNO 907100 dolers (WS § 826K ).
This cobt la svidanced by Borrower's Note dated 11e aine date s thio Scouriw !mmnt ('Nou'] which provides for
monthly payments, with the full debt, if not peid e»/ s due erd Securnty instrument
secures Yo Lender (am- repayment of the debt evidince” 'w the Note, wnh intorest, and all "omwds_ sxtengions and
modifications: (b) the payment of alf other sums, with inter sst, 2dvanced under paragraph 6 pro&c-tﬂw secuiity of this
and (c) the pericimanoe of Sorower's covenants and agreerhents under this Secunty inotrument and

does heraby merigage. gw.t and convey to Lendor the following described proparty

W Ninots:

AR e Pl e W e

SEE EXHIBIT A ATTACHEQ KERETO. INCORPIAATEQD HEREIN ANQ WADE A PART U CREGF

which has the addrose of 18004 WILOWOGD AVENE
LANSING, 1L 80438 ("Property Addrase®);

TOGEI'HER WITK ali the improvements now of harsafter erected on the hropwly. and all easements. rig
mduoc.mrﬂ.oiimdgu hondpr . water rights and svcx and all fixnires n
Mamdmwmmﬂnphumm: iions shall also be covered by this Socuzv Instument, Al of @e
nmwwmm&mmlmmamo * &
COVENANTS that Borrower ix luduﬂz seivad of the catets hereby corvayed od has the righ
prant and Sonvey e Proptrtv ond dm the nty is unancumberad, cxcopt for cur'en! txes, Bormg
WaTnty und wiBl defend gensnlly the tte Proporty against all claims and demands,

b
1. Peymant of Prircipal and Interest Late Charges. Bomower shal! prompty pay when due the principel of dhi
hmmiummmbymﬂﬂundwhudumndmmdnﬂnm
2. Application of Peyments. Unless applicable law prevides otherwiss, all payrnents recsivad by Lander under
pacegraph 1 shall be applied: first, 10 Jats charges dus under the Nots: second. to interest due; and lest. 1o principal dus.
3 m«» Liens, Bofrowar ahtll all taxes. assessmonts, charges. fines and lmposﬂlom anributable 1o the
Propurty 3 attain priorty over instumaent. and hmhold paz;r“ent:orgroun rents, if any. Borrower
shall pay o0 time nhpomnmdmmmtaonmrahallpwm ish to Lender receipts svidencing the

Kompw discharge any lien which has priofity over this Security Instrurnant unless Boroveer: {a)

agrees in paymant of the obligation secursd by the lisr in 8 ranner accaptable to Lender; (b} contests in

: gmumen ordcfondcugnmtenforoommtofﬂuﬁcnm.loqa procsedings which in the er's opinion

operate 10 pravent the erforostnert of the ben or forfeiture of any pert of tha Property: or (o] secures from the hoider of

: hion-:‘ Pmp:w uodmvmb Londl:: memeh ating Mhnhmsﬁmg.“nmmclmlfund« L::demm. tiat

s ° a liem may attain priovity over thie ity Instrument, f may give

) Bmommmh Borrowsr shall satisfy the lien or take one or more of the actions set forth above
. waibin 10 days of the giving of nolics.
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ilmured ageinst loss by fire, " P snd any other hazerds for which Lender

IREUCBNOS. insucance chall be maintsined in the amounts and for Hhe or requires. The

carmiwr providing the insurance shell be ohosen by Borrower subjast to Lender’s sppioval which | not be
“unreesonably withkeld d

e clause,

£ Al incurancs rolicies and renewa’s shall be scnepiable 1 Lender and chal! include » standard |

e shall have the right 1 hold the policies and renswals. if Lender requires, Borrower shall promptly give 10 al
Feceips of peid premiumas and renewal noticss. In the ovent of lose, Borrower shall give prompt notice to the insurance
‘camier £nd . Lende: mey make proot of loss if not made ty by Borrower. ] ! .
b1 Unilees Lander and Borrower otherwies sgres in writing, insurance proceeds shall be applied o restoration o¢ repair
7ol the Property damaged. if the restoration or repiiv is economicaily feasiole and Lender’s sacurity is not iessened. If the
e}mﬁmwumihmmamiu'ﬁfmihlowhnd«:mﬁ;wwﬁb‘M.ﬂnhwnnapromdaehllu
~jepphed o the sume secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr. ff
x Borrowst gbandons the Property, or does not snswer within 30 days a notice from Londer that the insurance catrier has
- oitared o 2etile a claim., then Lender may collect the insurance prooeeds. Lender may use the ¢ W repair of
restora the Property of to pey sums secured by this Secuiity Instument, whather or not then due, 30-day penod witl

begin when the notloe is given. . .

Uda-bnd«tndmmowuawhwﬁumm.ppﬁadondpmaods»pﬁnamlahal!mmndof
postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the payments. i
O the Property i acquired by Lander, Borrower's right to any insurance policies and proceeds resulting

;
!

o dumage W the Property prior % the asquitition shall pass to Lander %0 the extent cf the sums sacurd by this

- Seowity instrumen” i mediately prior to the acguisition

) 5. Preservatin: and Makttananoe of Propesty; Leassholds. Borrower shall not destroy, damage, or substantis

. change the /oo the Propenty 10 detsriorate or commet wasts. If this Security Instument is on a leasshold,
Borrower shall comply with the provisions of the laare, amd it Borrower acquires fee title 1o the Property, the leasshold snd

;, hiﬂ‘t‘thdlmtww‘mz Lender sgrees 10 the merger in writing

Protection of Lendoc's Rights in the . H Barmower fails to periorm the covenentr and agreements
contained In this Security Inctnent or thers is a proosweding that may significantly sffect Lender’s rights in the
. Property (such st a procveding i7) Yankrupicy, probate, or condemnation of t5 laws or regulatdons), then Lendes
may Muyﬁrwmuwrmwhmﬁh?mmdl.cndrg‘srighumdnl‘m.l:mﬁoh
X mwhdudcmingm?rm.sx- by & fisn which has priority over this Security Instrument. appeanng in ccurt,
ressonsble atlsmeys’ fees and &7.5ing on the Propetty 1t make repsirs. Although Lender may take acton under
this pasagraph. Lender does not heve 1o do 20
Any smounts disbursed by Lander unief \Wa parsgraph: shel become sdditiona! debt of Bormower sscuced by this
Secunty Instrument. Unless Bomrower and Lender 1o other tarms of payment thess amounts shall bear intereat trom
the dawe of dnbursemant st the Note rate and 7hsll be payable, with wiierest upon nolice from Lender to Bamows:
7. . Lander or itr agent may make (e zanable entries upon and incpections of the Property. Lender shail
Jive Borrower rotios at the timw of o7 prier W an inspertion soecifying reasonable cause for the inspection.
. Condemnation. The procssds of sny award o clrim Var damisges, direct or consequential, in connection vith any
mwm@dwmdmm.wfummﬁmd smnation, are heteby ssvigned
in the svent of & Wl of the Property. the prooesis shall be coplied 10 the sums tecured by this Security
whether or not than due, with any axcess paid 10 S.osomr. In the svent of a partial taking of the Propanty,
Borrower and Lender otharwise agres in \writing, tha sums seswad by this Security instruinent shall be reduced by
t of the m«h muftiplied by the followang fraction: (a} ths fotal sinount of the sums secured immediatsly
by (b} the fair market value of the Property ! isasly betore the taldng. Any balance shalt be

® sbendoned by Borrower. or if. sftar notics by Lenass ¥, Borrower that the condernnor offers to
8 claim for damages, Bosrower falls 10 respond to Land.: vithin 30 days sfwer the date the notice
authorzed o collect and apply the procoeds, at its option, #ilar '« estoration of repair of the Propeny
Smmmmntmwumm_dug. of - incioal shall g
$8 sgres in wiiting, sny epplication of procsed: Yo principal shall not extend or
prymants rafered w in paragraph 1 or change thiv ninount of such s.
Not Released; By Lender Mot & Vsiver. Extension i e time for payment or
of the suma secured by this Security insument grantec by Laridar to anv successor in
shall not oparate to reicaso the liability of the original Borrowsr ar Bomows: x 51i008530r8 in interest
foquired to commence proosedings against any successor in interest of rin’se 1o extend time for
otherwise modify smortizaton ¢f the sums secured by this Security Instrument by riaszn of any demand
o Bofrower's successors in interest Any forbearance by Lendar in s cizing any fight or
of preciude the serciee ah:'(qghtor remedy.
: Bound; Jaint snd Seversl LisbRity; C&:?nm The covenants and agresments of this
Security | ) the ruccessons and assigne of or and Borrower, subject to the provisions of
parsgraph 16, Borrower's covenants and sgreemaents shall be joint and sevaral. Any Borrower who co-signs this Secuiity
lnsvument but doss not exeouls the Note: (a] iz coelgn this Secunty Instrumaent oniy to mortgage, grant and convey
thet Borrower’s intereat In the Property under ths terms of thic Security Instrument (b) is not parsonally obligated to pay
the sums secured by this Security Instrument and (c) sgrewe that Lender and any oithar Botower may agree %o extend,
modify. fort-aer of make stry scoommodations with regard 9 the terms of this Sscurity Instrument of the Note without

consant
11.meifhlqtnmw¢h&wﬁwlmummhmbm @ & law which sets maxirmum loan
mm‘ﬂml&unﬁndlymmpnud_w@uﬂuiﬂMwoﬁvﬂl‘:‘angﬁamﬂwﬁWﬁw&h;ﬁi&?ﬂdh
e : {8) any such loan chargs shall te redu smount
. 1 reduce the charge 10 the permitted imit. and (b) any sums alrea oolhotodftomscﬂmrvgchemcd:d
be refunded w Borrower. Lendar may choose to make is rofund by reducing tha principal cwed
Mmﬂm«tﬂnuhngadirmmmntmﬂonwu.ﬂamndndmspdndpd.ﬁondueﬁonwiﬁ traeted as &

I

|

|

”

i

1
£
f

%
f

Tk
rigsist
il
=i et
§t§§ i
| 3

IL FROCELOY) Mo

ST6R996




" UNOFFICIAL COPY




-

~

oy I

~.

© Wl B MITE

, ‘ pldfiaws has the etfect of rendering

th' -- (Soedrding ndih nn:.okunder. at iis option, may

is 1ty Instrument and may invoke any remedies permitted
mrduoﬁnhwim,bnd«shaﬂmﬂnmpawiﬁdinhﬂ!mndwnguphd

16,
13. Noticss. Any notice to Barrower provided for in this Security Instrument shelf be giveir by delivering it or by
mading it by first class mail uniess applicabls law requires use of arather method. The notice shall be directed to the
y Address or ary other acdrese Borrower designstes by notice 1o Lender. Any notce to Lender shall be given by
class mail © Lender's address stared herain or any other address Lender designates by notion to Borrower. Ary notice
ided for i 'bilsc:“uitvlnm\numshdlb.dnmdmhmbnﬂpmbﬂcnwworhmrwbmgmnu
ing Law: Seversbility. This Security Instrument shall be govenied by federal faw and the law of the
hich the Property is located. In the event that sny p.ovision or clause of this Security Instrumaent or the
i faw, 3uch confliot shall not affect other provisions of this Security instrurnent oc the Note
tiect without the corflicting provision. To this end the provisions of this Secunity Instrument and the

be given one conformed oopy of the Note and of this Security Instrument.
nterest in Borrower. H all or any part of the Property of eny intersst in
: r transfetred and Borrower is not & natural person}
Y . atits OpUion, require immadiate paymernt in full of all sums secured by
Secunity Instrumnent. However, this cption not be exorcised by Londer it axercise is prohibited by federal lew 25 o/
the date of twe Se_.uity Insrument, ) . . . )
if Lander c.arr.ses this option, Lendor shail give Borrower notioe of acceleration. The notice shall provide a petiod of
mmmsow,mmammmh&m red or mailed within which Borrower must pay all sums secured by
this Seourity Instrumeat if Borrower fails 1o pay thesa sums priur to the expiration of this pariod, Lender may invoke sy
rernedies permitisd by W's Security Instrument withcut further notics or demand on Borrower. .
fushit-to Reinstats, Hf Borowsr meets certain conditions, Borrower zhall have the right to have
Securily e¥ument discontinued at any ¥me po " the earlier of: (s) 6 days (or such other period a2
may specity fo. e etatsment) bafore sale of the Property pursuant 1o any power of sale contsined in this
wﬁ) AN o » judgment enforcing this Serurity lnstument. Those conditions are that Borrower: (a)
pays Lender all sume whi ﬂn:.«ouldboduounduthu&writylmtumntmdhﬂohhadnomlpnboqmn!d:
) cursw sny detauht of any other cownsnts or agresments: (c] pays all nses inourred in enforcing this Security
Instrumant, including, but not imited o (vascrable attomeys” fess; and {d) talore such action a3 Lender may reasonebly
fuquire I assure that the lien of this Securi”; 2geement, Lender’s rights in the property and Bommower's ton W pay
he sums secured by this Security Instrum wt shali continue unchanged. U reinmumontg Bomower. this Security
Instrument and the obligation seoured hereby raal remair: fullty etfective as if no scoeteration had ocourred. Howaver, this
» ] in the of aczieration paragraphs 12 or 16. L
Service:. ko Now or a partial inerest in the Note (tog:ﬂurunﬂu this Security
rmes withou( [n0r hotice to Barrower. A sale result in a_change in the endty
scts monthly parinunts due under the Note and this Security Instrument. There
of the Loar Servicer wwsiated 2 8 saie of the Now. i there is a change of the Loen
. Berr will be given writien nctios of the change in acoordance with paragraph 13 above and 2pplicable law.
The notics will stats the name and address of the rew Losn o0 ronr and the address 1 which payments should be mede.
The notice wiil also contain any other formation required by ap.o%c hie law.

19. Hazardous Subatances. Borrowsr ghell not cause or puirrat the precence, use, dispose!, SWovags, of releass of
mﬂmdun&tbﬂanounnor'mﬂ\lPropﬂ?{.ﬂc-'fmrshlllnntd.a.rmrallewanyomchobdo.mwungaﬂmgh
Preparty thet is in viclation of any Ervironmental Law. The pracading *.0 sentences sha'l not apply to tho prasence, use,
or storsge cn the Property of small quantities of Hazardous Substances tha' an generelly recognized to be appropiiate to
nermal rowidenial uses and 1o maireneiice of the Property. .

BotmmohalmeMWMﬁwwﬁ%rkm,Wlwuohrmw
sny govammental or regulstory sgency or private involving b3 azerdous Substance
Ervircamental Law of which Borowsr hes actusl . i Borrowser isamns. o is not

thet any removel of other remediston of sy Hazardous Substance ailecting the Property is
taks ali necessary remadial sctions in scoordance wid. the Environmental Law.

us Substances® are thoec substances defined =s %2> o7 hazardous substances
me. kercesne, other Fammable o¢ taxic petreloum products,
ts. materials containing asbests or formaldehysic. 2.9 rdicactive materials.
! Law” msans federal lews and lsws of the jurisdictio”. vwnere the Froperty is

srvircomental protaction.
Remedies. Lender shall gve notice to Borrovwer prior to accelerxtion following SMrower's breach
sment in this Security Inspument (but not priot to scosleration under par 212 and 16 unless
otherwise), The notice ity. (2) the default; (b) the acticn req to cure the defaulc (c] a
# given % Borrower, By which the default must be cured: snd (d) that
» in the notice may result in acceleration ¢f tre sums secured by
by judicial proceeding and sale of the Croperty. The notice shall further inform

scoeleration and the night 1 assert in the foreclosure procseding the nom-existence (s
oration and foreclosure. If the default s not curad on of betore the (T

oqunis immeciate payment in full of all sums secured by this Security
this Security Insrumant by judicial pmeudin%“liondor shall be
hwcluding, but not Emited to,

. 21.LMh.M.UmmMWZOerobmdonmqntoiﬁmepmyoMuunyﬁnu
mobhnmmdwp«ioddmdbmpﬁenhlwdngjuddalwo,bnduﬁnp&mn.hyogmlorbvhndia’alv
zom-d : .Mhmﬂoqunhrum.h&opomdndmmgoﬁnPMmdmwﬂmhnnuof
.mpwmmtmﬁmﬁ:.%wm. collected by Lender qriuuoow_a{nllhupﬂlgdﬁmf::pmplﬂun
. ' '.mn ﬁwt\;oomu n'." premiums on
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_ nwmummmwd\mumamuummmmmp«w
BY SIGHING DELOW. Borrowsr sccepts shd agrees 1o the torms and oovenants containgd in thia Sequrity Agraement

ﬂp‘

ACHESTEAD RIGHTS.

STATE OF LLINOSS, COOK

i TBE U’“ERSIGNED , & Notary Public in and for said county and state, do
Wmh! ,AL'.ADOR A. MARTINEZ, A BACHELOR, JOSE J. MARTINEZ, AND AIMEE J. MARTINEZ

HLS Wirk

’ mmaomnb)wmmﬂ whoss name S are subscribed w the

:' MMWLMW afore me this day in person, and acinewiedged that _ € hey signad and dedvernd

thei
. the said instrument as ﬁuw»'mmmﬂumcmdwwmatm
Given uncer my hand and officiel scal this. 30TH g o AUGDST . 1996
" My commission expires: 2 2(,23 . /W L: 5»~)£()
~ / /Notary Public y
Mail to and g

PORD CONSUMER FINARCE CO (%, THCE,

250 E, CARPENTER FRPEWAY ‘:" RS

IRVING, TX 75062 B

THC T NN
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LEGAL DESCRIPTION

LOT 35 (EXCEPT THE SOUTH 25 FEET THEREOF) 1IN BLOCK 4 IN LANSING
MEADOWS, BEING A SUBRIVISION OF (EXCEPT THE SDUTH 264.0 FEET OF THE
WEST 645.0 FEET) AND (EXCEPT THE SOUTH 125.0 FEET OF THE EAST 83.0
FEET) THE SOUTH WEST 1/4 OF THE NORTH EAST /4 OF SECTION 31, TOWNSHIP
Jé6 NORTH, RANGE t3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK
COUMTY, ILLINOIS.

PIN #30-31-214-048-0000

&
g
[2g7
&
&
-
N




UNOFFICIAL COPY




