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MOBRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5, 1996, ustiwen Gilies Lavoie and iasa E. Lavole, His Wife, As

Joint Tensnie, whose addrese is 2135 Phillips Dr., Glenviuw. iL 60025 (referred to below as "Granfor™); and-
Metropoiitan Bank & Trust Company, whose address is 240" W. Cermak Road, Chicago, i 60608-3996'_‘_
{referred to below as “Lender”). .

GRANT OF MORTGAGE. For valuable consideration, Granior morigiger, warrania, and conveys to Lender ali .-
o Grantor's right, title, and interest in and 1o the following described 22! nroperty, together with all existing or . -
subsequertly erected or affixed buiidings, improvements and fixtures, o easements, rights of way. and
upouttenances; all water, water righte, watercourses and ditch rights (includi-g stock in utifties with ditch or
irrigation rights); ad all other rights, royalties, and profits reiating to the reai prepeciy, including without limitalion
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Sizis of WMinois (the "Hen
Property™):
LOT 1 IN JEFFERY'S SUBDIVISION OF BLOCK 2 {EXCEPT THE WEST 33 F:=E1 AND EXCEPY THE
SCUTH S50 FEET AND EXCEPT HOLLYWOOD AVENUE) IN THE SUBDIVISION (F THE SOUTH 43
RODS OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NOATH, RANGE 4 €AST OF THE
THIRD PRINCIPAL MERIDIAN, L'IHG WEST OF THE WEST LINE OF NORTH CLARK STREET (EXCEPY
FROM SAID LOT THAT PART THEREOF LYING WEST OF A LINE 57 FEET EAST OF AND PARALLEL
VITH THE WEST LINE OF SAID SECTION 5 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5707 N. Ashiand Avenue, Chicago, IL 60660, The
Real Property 1ax identification number is 14-05-320-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Fropeity and
alt Rems from the Property. In addition, Gramor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folluwing words shall have tha following meanings when used in this Morigage. Terms not
ctherwise defined in this Morigage ehall have the meanings attributed 1o such torms in the Uniform Cominercial
Code. All references io dollar amounts shall mean amounts in iawful money of the United States of America,

Granlor. The word "Grantor™ mezns Giiles Lavoie and lssa E. Lavale. The Grantor is the mongagor under
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% 09-05-1996 MORTGAGE Page 3

Loan No 113-170-7 (Continued)

to Maintaln. Grantcr shall maintain the Property in tenantable condition and promptly perform all sepairs,
repiacemenis, and maintenance necessary 10 preserve its vaiue.

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in ihis Morigage, shall have the rame meanings as sei forth in the
ehensive Environmental Response, Compensation, and Liability Act of 1680, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Heavthorization Act of 1986, Pub. L. No.
99-439 ("SARA®), the Hazardous Haterials Transportation Act, 49 U.S.C. Section 1801, et seq., he Resourca
Conservation and Reccvery Act, 42 U.S.C. Section 6901, et seg. of other applicabse state or Federal laws,
rulea, or reguiations adopied pursuari o any of the foregoing. The terms "hazardous waste® and “hazardous
substance” shall also inchude, without limitation, petrcleum and petroleum b'{-prudqcts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownersiip
of the Property, there has Deen no uste, generstion, manulacture, storage, treatment, disposal, release or
threatened rolease of an*eréazardour, waste or substance by any person on, under, about ¢i from the Propenty;
{b} Grantor has no know nage of. or reason to beligve that there has beer, except as previously disclosed in
and acknowler'sed by Lender in writing, (i) aty use, generation, manufacturg, storage, treatment, disposal,
release, or 1. 2a ened reiease of any hazargous waste or substance on, under, abou: or from the Propertt_by
any prior ownare or occupants of the Proper:g or (12 any actual or threatened litigation or clzime of any king
Oy any person reiaing 10 such matixs; a {C; Except as previously disciosad (o and acknowledged by
Lender in writing, ., 2etther Grantor 107 any tenant, contractor, agent or other authorized user of the Preperty
shali use, ganerate, manufacture, store, ireat, dispose of, ¢r release any hazardous waste or subsiance an
under, ahou! or from thv: Property and (i) any such activity shail be conducted in compliance with all
applicable fedesal, state, an local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances /Jescribed above. Grantor authorizes Lender and ils agents ic enter upon the
‘Property to make such insroctions and tests, at Grantar's expense, as Lender may deem appropeiate to
determine comudiance of the Proparty with this sestion of the Mortggge. Any inspections or lests made by
Lender ghall be for Lender's Pu:saws only and shall not be consirued o create any responsibility or Hability
on e part of Lender to Grantor 0/ to 27v other person. The represeniations and warranties comainted herein
are based on Grantor’s due diligen:e in investigating the Preperty for hazardous waste and hazardous
substances. Granior hereby (a) reicasc: and waives any future Claims against Lender for indemnity or
contributicn in the event Grantor becomes Eable for cleanup or sther costs under any such jaws, and ()
agrees to indemnily and hold harmlees (erdur against any and 2!l claims, Josses, liabililies, damges
glenaliies, and expenses which Lender may ¢icctly of indirectly sustain or suffer resul"ang from a breach of
is sechtons of the Mortgage or as a cunsoquancs-of any use. generciion, manufaCture, storage, disposal,
releasa or threatened 7 occurring prior to Grantor's ownership or interest in the Property, whethar or not
the same was or ghould have been known fo Granicr. The provisions of this section oi the Morigage
including the obh;;_lm:qn to indemnify, shalt survive tha payment of the Indettedness and the satisfaction a;pd
reconveyance of the lien of this Morigage and shall nct bz affested by Lender’s acquisition of any interest in
the Property, whether by {oreclnsute or otherwise.

Nuisance, Wasle. Grantor shall not cause, corduct or permis #nv nuisance nor commit, permit, or suffer any
stripping of or waste cn of to the Property or any portion of the Froperty. Without iimiting the generality of the
foregaing, Grantor will not remove, or |?rant 10 any other party une right t0 remove, any timber, minerals
(ncluding oif and gas), soil, grave! or rock products witiiout the pric: wiren consent of Lender.

Removal of improverments. Grantor shall not demolish or remove any iriprovements from the Real Property
without the prior written consent of Lender. As a condition to the removz; ¢f any Improvements, Lender ma
require Grantor 10 make arranpements salisfactory to lLender 1o rcsiaze such mprovements  wil
improverments of at least equal value.

Lander's Right to Enter. Lender and its agents and representatives may entei upan the Real Property at ail
reasonable imes 10 atterg 0 Lender's interests and to inepect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly comply with ail Iza2, ordinances, and
regulations, now or hereafter in affect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Aci. Grantor may coraelt in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, inc’i;:ainE opriagte -

8, 80 fung as Grantor has notified Lender in writing prior 1o doing su and so long as, in er's s0lg

opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor 1o post adequate .

security of a surely bond, reasonably satisfactocy to Lender, to protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all .

othér acts, in addition to those acts set fortit above in this section, which from the character and vse of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may. at it option, declare immediately due and payatie all
sums secwved by this Mostgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A "sale or transfer™ means the conveyance of Resl
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment gale contract, land contract, contract for deed, leasehold
iMerast with a term greater than ihrze (3) years, lcase-opion coniract, of by sale, agsignment, or transfer of any
beneficia! interest in or to any land trust holding title to the Real Property, o by any other method of conveyance
of Real Property interest. M any Grantor i8 a corporation, partnership or limited liability company, transter also
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‘g Loan No 113-170-7 (Continued)

e —— _
& TAX AND INSURANCE RESERVES. Grantor agrees 10 eetablish a reserve account to be retained rom the loans
§ proceeds in such amount deemed to be sufficient by Lender and shal! pay monthly into that reserva account an

Page 5

amourm equivalent ta 1112 of the annual real estate taxes and insurance premiums, as estimatec by Lender, so a&
to provide sufficient funde for the payment of edch year's taxes and insurance premiums one month priof to the
= data the taxes and insurance premiums become delinquent. Crantor shall further pay a monthly pro-rata share of
all assessmerts and other charges which may accrue against the Property. If the amount so estimated and pai
shall prove to be insufficient to pay such taxes. insurance premiums, assessments and other charges, Granior
¢x shall pay the differerice on demand of Lender,  All such pgrpents shali be carried in an interest-free reserve
+  account with Lender, provided! that if this Mcrtgage is executed in connection with the granting of a morigage on a
single-family owner-occupied residential property, Grardor, in liew of estahlishing such reserve scccunt, may
an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, nis, and other chargee. Lender shall have the right tn draw upon the reserve (or pledge}
atcount io pay suck items, and Lender thall not be required to determine the validity or accuracy of any item
before paying 1. Nmrg‘r‘\g in the Mortgage shali be construed as reguiring Lender to advance other monies lor
such purposas, and Lender shall niot incur any liabifity for anyihing it may do or omit 1@ do with respect ‘o the
reserve account. Al amounts in the reserve account are hereby pledged 1o further secure the incebtedness, and
Lender is hereby -utorized 1o withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as Gercribedt below.

EXPENDITURES BY L.cDER. W Granior faiis to comply with any provision of this Mortgage, o it any action or
proceeding i8 commenced that would materially affect Lender's ‘inleresls in the Property, Lender on Grantor's
beharf may, but shail nc be raquired to, take any action that Lender deems apgropﬁate_. ny amount that Lender
expends i 80 doing will bea .rterest at the rate provided for in the Note from the date incurrad or paid by Lender
ic the date of ¢ t by Cranor. Al such expenses, at Lender’s option, will (a) be payeble on demand, ()
be added 10 the balance of the Nike and be appartioned amonp and be payable with any instaliment payments to
become due during either (i) theierm of any icaple insurance policy or (i) the remaining term of the Note, o
{c} be trealed as a balloon payment 1¢nich will be due and Pay_able at the Note's rnaturity.  This Mortgage also wili
secure payment of these amounts. Tz rights provided for in this paragraph shall be in addition 1o an other
ggms or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
: agfl not be construed as curing the defaull so as to bar Lendar from any remedy that it otherwise would have

gcArlt'-lRA.m; DEFENSE OF TITLE. The followinj provisions relating to awneyship of the Property are a part of this
Mcrtgage.

Tile. Grantor warranis thai: (a) Grantor holgs pix! and marketabie title of record to the Property in fee
simple, free and ciear of all tiens and encumbrances ofiter than those set fonh in the Real Property description
of in any title msuranucgrlmcy. tite report, or final tiie oinion issued in favor of, angd accepted by, Lender in
connection wilh this gage, and (b) Grantor has thc fall right, power, and authority tc execute and detiver
this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph Punve, Gran‘or warrants and will forever defend
the title to the Property against the lawful claims of all persors. In the even! any action o prcceeding is
commenced tiat questions Grantor's title or the interest of Leiider pnder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomiral parly i1 such proceeding, but Lender shall be
entitied to participate in the procesding and to te represented in the preceeding by counsel of Lender's own
choice. Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

' Compiiance With Laws. Grantor warrants that the Property and Grantor’s iise of the Progerty complies with
% ail existing appiicable iaws, ordinances, and reguiations of govemmental amh&rh.es. opery Pl

CONDEMNATION. The Yoliowing provisions relating f¢ condemnation of the Property ar a nart of this Mortgage.

Apgl n of Net Proceeds. |f all or any part of the Property is condemned by eniner: domain proceedings
of By any Proceedmg or purchase in lieu of condemnation, Lender may at i's election raquise thet all or any
En%n of the net proceeds of the award be applied 10 the Indebtedness or the repair ¢i restoration of the

7operty. The net praceeds of the award shall mean the award afier peyment of al reasonable costs,
expenses, and attoineys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f ary proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
_ Grantor shali promptly take such steps as may be necessary 10 defend the actiun and oblain the award.

Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the
proceeding and o be repr ed In the proceeding by counsel of iis own choice, and Grantor will deliver or
. cause Sgh be defivered tc Lender such instruments as may be requested by it from time to time to permit such
'; Da"lct on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The follcwing provisions
relating to governmental taxes, fees and charges are a part of this Montgage:

Cutremt Taxes, Fees and Chargrm gfon request by Lender, Grantor gshait executa such ducuments in
addition to this Mortyage and take whalaver other aclion is requested by Lender lo perfect anc continue

.'-1

6eENRY96 -

Lender's lisn on the Seal Property. Grantor shall reimburse Lerder for all taxes, a3 dexcribed below, logether
wilh all expenses incumed in recording, perlecling cr continuing this Morgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. :

Taxes. The following shall constitute taxes to which this section applias: (a) a ific tax upen this type of
Mortgage of upor el or any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indedtedness sacured by this type of
Mortgage: (c) a tax on ihis type ol Mortgage chargeable againsi the Lender ur the holder of the Nots: and (d)
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Gefsult in Favor of Third Parties. Should Grantor default usder anv loan, extension of credit, security

agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially akect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
orm Grantor’s obligations under this Mortgage or any of the Relatad Documents.

Faise Statements. Any war.'amr‘. representation or statement made or furnished to Lender by ¢r an behalf of
Grantor under this Mortgage, the Note or the Related Dacuments is faise or misleading in any material
respect, either now or at the lime mads: or furnighed.

Uefective Coliaterslization. This Mc t3ace or any of the Relaled Documents ceases 0 be in full force and
effect (including failure of any collate al documents 10 create a valid and perfected security interest or fien) al
any time and for any reason.

Death or Insolvency. The death of tirantor or the dissolution or termination of Granto:’s existence as a geing
business, the insolvency of Grantor the atment of a receiver for any part of Grantor's property, any
assignment for the benefit of Creditir 8, any type of craditor workeut, or the commencement ¢of any pruceeding
under any ban¥ruplicy or insolvency |aws by cf against Grantor.

Forecloaure, = feRure, olc. Com nencement of foreclosure of forfeitura proceedings, whether by judicial
proceeding, self-nelp, repossession or any other method, by any creditor of Grantor of by any governmental
agency against aoy of the Property. However, this subsection shafl nct appi{ in the event of 2 good faith
disputa by Grantor 23 Yo the vahd;l}; or reasonablenese of the claim which is the basis of the foreclosura or
foreteiture proceeding, seovided that Grantor gives Lender written notice of such claim and fumishes raserves
of a surety bond for the cizim satisfactory to Lender.

Sreach of Other Agreem:n. Any hreach by Grantor under the terrns of any other agreement beiween

Grantor and LenGer thal is i remedied within any grace period prawded therein, including withou! limitation

i‘ggy agreemert concerning any iv«asbtedness or other obligation ol Grantor 10 Lender, whether existing now or
er.

Events Affecting Guarantor. Any of tiia preceding evenls occurs with respect to any Guarantar of any of the
indebtedness or any Guarantor dies ¢ besnmes incompetent, or revokes or disputes the validity of, or liability
urider, any Guaranty of the Indebtedness. _ender, at s option, may, but shall not be required to. permit the
Guaranior's estate ©© assume urconditionary the obligations ansing under the guaranty in a manner
satisfaciory to Lender, ard, in doing 80, curs-tnz Event of Defautr.

Adverse Change. A material adverse change occric2 in Grantor's financial condition, or Lender befieves the
prospect of payment or perfermance of the Indebte Iness Is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failuee is curable and if Granio” ha® nct baes: given a notice of a breach cf the same
pryvigion of this Mongge within the preceding twelve (12 imunths, i may he cured {and no Event of Default

will have occur, ed) if Grantor, after Lenger sencs written nouce (femanding cure of such lalure: (a) cures the
failure within fifteers (15) days; or (b} if the cure requires mo'z than fiteen {15) dggs, immediately iniliates
sﬁa_ sufficient to cure the failure thereafter continves and compictes all reasonable and necessary steps
sufficient 10 produce compliance as $oon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evera of Default 2nd at anv time thereafter,
Lender, &l its optron, may exercise any one or more of the following rights anv swmedies, in addition to any other
rights of remedies provided by law:

Accelerate Indebledness. Lender snall have the right at its oplion without nctice to Gramtor to declare the
entire eidnc{emedness immediately due and payabie, including any prepayment pinalh: which Grantor would be
required to pay.

UCC Remedies. With r to all or any pant of the Personal Property, Lender shall n=ve all the rights and
remedies of 2 secured under the Unitorm Commercict Code.

Collect Rerls. Lender shall have the right, without notice to Grantor, to take pessession ™ *he Property and
collect the Rents, including amounts past cue and unpaid, and apply the net proceeds, cv/er and 2bove
Lender's costs, against the Indebledness. In jurtherance of th_:s r ]Yht. Lender maﬁ require any tenani or other
user of the Property to make payments of fent or use fees directly to Lender. [f the Rents are collected by
Lender, ther Granfor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments |
received in payment thereof in the name of Granlo: and 1o regotiale the same and collect the procseds.

nts by tenants of ofner users tp Lender in response lo Lender's demand shall satisfy the cbhgations for
whicii the paymenls are made, whather or not any proper grounds for the demand exisied. Lender may
grercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Posseasion, Lender shall have the ight to te nlaced as montgagee in possession or io have a
recesver apgointed to take possesgion of afl or any part of the Property, with the power o protect and preserve
tive Property, 1o operaie the Prop:r‘g preceding {oreclosure or sale, and tc callect the Rents irom the Property
and apply the proceeds, over above the cost of the receiversitip, againsi ihe IndeDledness. The

mon in on of receiver may serve without bond if permifled by law. Lender's right to the

% ol a receiver shall exist whether or noi the apparent value of the Properly exceeds fhe

indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

raceiver.

uJ::ﬁ"nPcid Foreclosure. Lender may obtain a judicial decree foreclosing Grantoi's interest in all or any part of
e Property.

Deficlency Judgment. I pennitted by applicable law, Lender may cbtain a judgment lor any deficiency
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gfm.m-nss MORTGAGE Page 9
‘Loan No 113-170-7 {Continued)

———

; Successors and Assigns. Subject to the limitalicns stated in this Mortgage on transfer of Grantor's interes?

this Mortgage shall be binding ugon and inure to the benefit of the parties, their sucsessors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
We%?gm or extension without releasing Grantos from the obligations of this Morigage or liabifity undes the

Tine is of the Essence. Time is of the essence in the performance of this Mostgage.

Wailver ol Homesiead n.  Grantor hereby releases and waives all rights and benefits of the
homestead axernption laws of the Stale of {liincis as t ali Indebtesness secuted by this Mortgage.

Walvers and Consunts. Lender shail nat be deemed fo have waived an{ righte under this Morigage (or under
tne Raiated Documents) unless such waiver is i writing and signed by Lender. Na delay or omission ofi the
pant of Lender in exercrsing ary right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this & onﬁgfa shall not constitute & waiver of or prejudice the party's right otherwise
lo demand stricl compliance with thal provision or any other provision. No prior waiver by Lender, nor any
covrse of denene between Lender and Grantor, shall constituie a waiver of any of Lender's nﬂl‘w_(s or any of
Grantor's obligatiis as 10 any future fransactions. Whenever consert by Lender is required in this Mongage,
the granting of su.n ronsent by Lender in any instance shali not constitute continuing consent 1o subsequent
instances where sucn cangent ig required.

EACH GRANTOR ACKNOWLEUCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAC!H
GRANTOR AGREES TO TS TERMS,

GRANTOR:
Py
A~
v
) v&"ﬂ‘ ‘b—"'/—‘\'

( INDIVIDUAL ACKNOWLEDGMENT

STATE OF /- )
)88
COUNTY OF A z0/ )

On this dav before me, the undersigned Notary Public, personaily appearerd Gilles Lavaie and issa E. Lavoie, to
me known {0 be the individuals described in and who erecuted the Martyage, and acknowledged that they signed

the Mmymdr free and ary act and dega {or the uses and purposes therein mentiohed.
Given undér my and o sestthis . & ﬁ day of 5%, , 19 z

By S _\ 7( Residing at / 7/ N, comad 57, Ctickad’ &, .,
Notary Publig/in and for the Stale of /L——*. ‘ “OFFICIAL SEAL
Jane Cox .
cammission expires Ngrasy Pudlic, Stare of Hinois
My exp ﬁ“; :Jo‘;nmi”i')? Tapo 1 2720/98

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CF) ProSeevices, Inc. All rights reservad,
11e-G03 LAVOIE.LN}
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(LEGAL DESCRIPTION)

?Iﬂl‘ 1 IN JEFFERY'S SUBDIVISION OF BLOCK 2 (EXCEPT THR WBST 33 FRET AND RXCEPT THZ
: QSODTH 50 7EET ANUD EXCEPT HOLLYWOOD AVENUB) IN THE SUBDIVISION OF THE SOUTH 43 RODS OP
' + THE SOUTHWEST 1/4 OP SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRG
' E;; PRINCIPAL MBRIDIAN, LYING WEST OF THE WR3T LINE OF NORTH CLARK STREBT (HXCEPT FROM
,;‘; SAID 1AT THAT PART THEREOP LYING WEST OF A LINB 57 FEET RAST OF AND PARALLBL WITH THE
vy WBST LINME OF SAID SRCTIOR % IN COOK COUNTY, ILLINOIS
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