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THE HOME LOAN CENTER
CHICAGO, IL 806878

RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY J6653125
80 S. LASALLE STREET

CHICAGOD, 1L  6C087%
DEPT-04 RECORDING $39.00

TH0012 TRAN 1936 09/06/96 11304300
NI CG #-—94-68312%5
COOK COUNTY RECOKDER
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THIS MORTGAGE {"Security Instrument”) is given on  AUGUST 28, 1988 . 'The mortgugor is
HARRIS BANK HINSDALE, A’ TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 28,
1383 AND KNOWN AS TRLST nUasS=R L-7086

=

{Spsce Above Thia Line Far Recording Iata}

9799253 MORTGAGE

< 7 20,
wt€ TG/ GRERA LT o?/ :

("Borrower"), This Security Instrument is given to  THE WGSTHERN TRUST COMPANY

which is nrganucd and exiating under the laws of STATE OF i l4INOIS , and whose

' addressis 80 5. LASALLE STREET CHICAGO, |L 80878
{("Lender” - Borrower owes Londer the principal sum of

™~
%‘ SEVEN HUNDRED THOUSAND ANC 00/100

Dollars (US.$  700,000,00 ). This debt is evidenced by Borrower's (it dated the same date as this Security
Instrument ("Note"), Wthh provides for monthly payments, with the full debt, if nec naid earlier, due and payable on
SEPTEMBER 01, 2028 . Thig Security [natrument secures to Lender; /a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nete: {b) the payment of all
other suma, with interest, advanced under paragraph 7 to protect the security of this Seuricy Instrument; and {c}
_the performance of Borrower's covenants and agreements under this Security Instrument sadthe Note. For this
rpose, Borrower does hereby mortgage, grant and convey to Lender the following described rioperty located in
™ OUPAGE :.(‘Uﬂt)’. Minois;
SEE ATTACHED LEGAL DESCRIPTION:

<]
o) PIN NO. 18-07-112-014-0000
~<)’ PIN NO. 18-07-112-0123-00120
which has the addiess of 3286 PRINCETON ROAD, HINSDALE [Streat, City),
lllinois 80821 [/,,I.c;(,d,.]( Property Address”);
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M TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
?l appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
"3 by this Security Instrument. All of the foregoing is referréd to in this Security Instrument as the "Property.”
) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has “he right 10
-} mortgage, grant atid convey the Property and that the Property is unencumbered, except far encumbrences of record,
{ Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
i encumbrances of record.

l' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
« limited variations by jurisdiction to constitute & uniform security instrument covering resl property.
T UNIFORM COVENANTS, Borrower and l.ender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due undor the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Bo rower shall

y to Lender on the day monthly payments are due under the Note, until the Note is psid in full, a sum (")Tunds"} for;
F:) yesrly taxes and assessments which may attain priority over this Security Instrument as & lien on the Froperty, (b}
yearly leasehold Layiments or ground renta on the Property, if any; (¢) yearly huzard or praperty insurance premiums;
(d) yearly Hood insurance premiums, if any; {¢) yearly mortgage innurance premiume, if any; and () any 5 3ms payable
by Borrower to Lendir, 'n accordance with the provisions ol paragraph 8, in lieu of the psyment of mertgage inaurance
premiums, Thes: itemeare called "Iiscrow ltems.” Lender may, at eny time, collect and hold Funds in an smount not
to oxceed the maximum ancunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Kest Jigtate Settlemont Procedures Act of 1974 as smended from time to time, 12 US.C,
Section 2601 et veq, ("RESPA"}, urless another law that applies to the Funds sets a lesser amount. If so, Lender may,
gt any time, collect and hoid Funds ip-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daiaspl ressonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

‘The Funds shal] be held in an institutian whose deposits are insured by a federal agency, instrumenta ity, or entity
(including Lender, it Lender is such an institutior ) or in any Feders) Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge ltorrower for holding end applying the Funds, annually snalyzing the
escrow account, or verilying the Hacrow [tems, unlesf.ender pays Borrower interest on the Funds and spplicable law
parmits Lender to make such & charge. However, Lepdcs may require Borrower to pay a onetime charge for an

_independent real eatate tax reporting service used by Lender in connection with this loan, unless applicable law provides
nthorwise, Unlesa an agreement is made or applicable law ‘ec.ires interest to be peid, Lender shatl niot te required 1o
psy Borrower any interest or earnings on the Punds, Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheat sharge, an annual accounting of the Punds, showing

" credits and debits ta the Funds and the purpose for which each debiz t the Funds was made. The Funds wre pledged s
additional security for all sums secured by thig Security Instrument,

If the Funda held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall sccount to
Borrawer for the exceas Punds in accordance with the requirements of appiicaple law, I the amount of the Funds held
by Lender at any time is not sulficient to pay the Hscrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tie deficiency. Borrov.er shall make
up the deliciency in no more than tweive manthly payments, at Lender's sole discret.on

Upon payment in ful] of all sums secured by this Security [natrument, Lender aliat! promptly refurd to Borrower
sny Punds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Praperty, Lender, prior to the
acquisition or ssle of the Froperty, shall spply any Funds held by Lender at the time of ecgantion or ale as & credit
against the suma secured by this Security Instrument.

3. Applicstion ol Payments. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs | and 2 shull be applied: tirst, to any prepayment charges due under the Note; second, (0 wounts payable
under paragraph 2; third, w interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, apsessments, charges, fines and impositions attrbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or groundd rents, if any.
Borrower shall pay these obligations in the menner provided in pacagraph 2, or il not peid in that manner, Borrower
shall pay them on time directly to the person owed payment. Barrawer shall promptly Turnish to Lend r all notices of
amounta to be paid under this paragraph. If Borrowsr makes thece peyments directly, Borrower shall pr amptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unles: Borrower; (u)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender (b} cantests in
good faith the Lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Linder's opinion
operate 1 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemen: satisfactary to
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Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

to g lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shatl satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of
notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or here:fter erected on
the Property insured against loss by tire, hazards included within the term “extended coverage” and an: other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shell be maintained :n the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described
above, Lender may, at [ ender's option, obtain coverage to protect Lender's rights in the Property in a:cordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard m.artgage clause,
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prumptly give to
Lender all receipts of paid premitnns and renewal notices, In the event of foss, Borrower shall give promat notice to the
insurance carrier and Lender, Lender may muke proof of loss if not made aromptly by Borrower,

. Uniesa [.end«v ard Borrewer otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Fraperty damaged. if the restoration or repair is econornically feasible and Lender's security is not lessened. If the
restoration or repair is not econnmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by thiy Security Instrument, whether or not then due, with any excess paid ) Borrower. If
Borrower abandons the Progers'y, or does not answer within 30 days 8 notice from Lender that the insura e carrier has
olfered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sume secured by this Security Instrument, whether or not then due. The 30-day period wifl
bsgin when the notice is given,

Un’ess Lender and Borrower otheesiszggree in writing, sny application ol proceeds to principal shal! not extend or
postpons the due date of the monthly paymept relerred to in paragraphs 1 and 2 or change the amount of “he payments.
i under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds
resulting {rom damage to the Property prior to «he acquisition shall pass to [.ender to the extent of the suris secured by
this Sectrity lnstrument immedistely prior to the icguisition,

6. QOccupancy, Preservation, Maintenance srd Protection of the Property: Borrower’s Loan \pplication;
Leascho!ds, Borrower shall occupy, establish, end use the-Pcopecty as Borrawer's principal residence within sixty days
after the execution ol this Security Instrument and shell cuntinue to occupy the Property s Borrower's principal
residence for at least one year after the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances 2xist which are beyond Borrower's control. Borrower

_ shall not destroy, demage or impair the Property, allow the Propeity 1o deteriorate, or commit waste on *le Property.
Rorrowar shall be in default if any forfeiture action ur proceeding, whether civil or criminal, is begun thet in Lender's
good faith judgment could result in forleiture of the Property or otherwise materially impsir the lien craated by this
Security Instrument or Lender's security interest. Borrower may cure sich a_default and reinstate, as provided in
paragraplh 16, by causing the action or proceeding to be diamissed wiiha ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Property de wiher material impairme 1t of the lien
created by this Security Instrument or Lendet's security interest, Borrower shall alse be in default il Borr ywver, during
the loan applicrtion process, gave materially false or inaccurate information or statements to Lender ‘or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principsl residence. If his Security
Instrument is on & leaschold, Bocrower shall comply with all the provisions of the lease, If Buzrivier acquires fee title 1o
the Prope-ty, the leasehold and the fee title shall not rmerge unless [ender agrees to the merger in srriing,

7. Protection of Lender's Rights in the Property, It Borrower [ails to perform the covenunti and agreements
contained in this Security Instrument, or there ia a legal proceeding that may significantly affect Lender's ights in the
Property (such ss 8 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property 81d Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priori'y over this
Security Irstrument, appearing in court, paying reasonsble attorneys' fees and entering on the Property to make repairs,
Although Lendor may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower sec red by this
Security Irstrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest
trom the date of disburaement at the Note rate and shell be payable, with interest, upon notice from Lender 11 Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect If, for any
resson, the morigage inaurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the

L
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premiurns required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [f substantislly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymanis as a loss reserve in lieu of mortguge infurance, Loss reserve payments may no longer be reguired, st the
option of Lender, if mortguge insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremert for mortgage insurance ends
in accordance with any written agreement between Barrower and [Lender or applicable law,

9. Inspection. Lender or its agent may rnake reesonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cleim for damages, disect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall ba paid to Lender,

- In the eventf ¢ total takiug of the Property, the praceeds shall be applitd 10 the sums secured by this Security
Instrument, whether o not then due, with sny excess paid to Borrawer. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater than the arnount of the
suma secured by this SecuriLy Instrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the suma secured v this Security Inatrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the ot<l amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property inimiediately before the taking., Any balance shall be paid to Borrower. in the event of a
partial taking ol the Property in which-ihe fair market value of the Property immediately before the taking is less than
the amount of the sumas secured immuodiaicly before the teking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providsa, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther. due

It the Propsrty is abandoned by Borrower, o0 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barraver fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums aecured by this Security lnstrumeats, vhether or not then due,

Urless Lender and Borrower otherwise agroe in writiag, »ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o/ paragraphs | and 2 or change the amount of such
payments,

I1. Borrower Not Released; Forbearance By Lender Not'a Waiver, Iixtension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the oripina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings sgainst snv sutcessor in interest or refuse to extend
time for payment or otherwise mouify amortization of the sums secured by <bis Security [nstrument by reason of uny
demand made by the original Borrower or Borrower's successors in intesest. Any {ordearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remnedy.

1Z. Succesrors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the
provisions ol paragraph 17. Borrower’s covenants and sgresments shall be joint and several, Any Borrower who co'signg
this Security Ingtrument but does not execute the Note: (a) is cosigning this Security Instruinent only to mortgage,
grant and convey that Burrower's interest in the Property under the terms of this Security (rstvument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to s taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other {oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shell be reduced by the amount
necessary t0 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Barrower, Lender may choose to make this refund by reducing the
principal bwed under the Note or by making a direct psyment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Praperty Address or any other address Borrower deaignates by notice to Lender, Any notice to Lender shall be given by
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firat class mail to 12nder's sddress stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for ia this Security Instrument shall be deemed tn have been given to Borrower ar Lender when given as
provided in this paragraph,

1S. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable,

16. Borrower's Copy. Borrawer ahall be given one confurmed copy of the Mote and of this Security Instrument,

17. Tranater of the Praperty or & Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or i a benelicial interest in Borrower is s0ld or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by tederal law as of the date of this Security Instrument,

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3 avys from the date the notice is delivered or mailed within which Borrower must pay al} sums secured
by thia Security Instrument, If Borrower fa:ls to pay these suma prior to the expiration of this period, Lender may invoke
any remiedien permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrower's ight to Retnstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforeemaent of this Security Inatrument discontinued at any time prior to the earlier of: {a) 5 days {ar such other period
as applicable law may speaiiy{orreinstatement) before sale of the Property purauant to any power of asle contained in
this Security Instrument; or () entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender ali sums wvhich then would be due under this Security Inatrument and the Nate ax if no
acceleration had accurred; (b) cures uny Z:fault of any other covenants or agreements; (¢) puays all expenses incurred in
enforcing this Security {nstrument, including, Sut not limited to, reasonable attarneys’ fees; and {d) takes such action as
Lender may reasonebly require to assuie taat the lien of this Security Instrument, Lender’s rights in the Property snd
Borrower's obligation to pay the suma secured oy “hig Security [nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblige.inns secured hereby shall remain fully effective as if no ecceleration
had occurred. However, thia right to reinstete shall non apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

" Instrument) may be sold one or more times without priornotice to Borrower, A sale may result in & change in the entity

{(known ss the "Loan Servicer™) that collects monthly paymeniadue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelates t:.a sale of the Note, If there is 2 change of the Loan

" Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and appliceble jaw,

The notice will state the name and address of the new Loan Servicer an the address to which payments should be made,
The notice wili also contain any other information required by appiicable lay”.

20, Hazardous Substances. Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'Cw anyone elsz to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seplerzes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recognized 1o be
appropriste to normal residential uses and to maintenance of the Property,

Baorrower shall promptly give Lender writlen natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any-lt2zurdous Substance or
Environmental |.aw of which Barrower has actust knowledge. It Borrower learns, or is notified by »ay governmental or
regulatory authority, that any removal nr other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take ul! necessary remedial actions in sccordance with Environmenia!l Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, and radioactive
materisls. As used in this paragraph 20, "Environmental Law" means federa) laws end laws of the jurisdiction where the
Property is located that relate to hoalth, salety or environmental protection.

NONUNIFORM COVENANTS. Borrawer and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable Inw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; () a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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apecilied in the notize may result in accelration of the sums secured by this Security Instrument, faveclosure by judicial
proceeding and sale of the Property. The notice shall furthee inform Borrower of the right to reinstate alter acceleration
and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forsclosure, If the defaul! is not cured an or before the date specified in the notice, Lender, at itsoption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forectose this Security [nstrument b judicial proceeding. Lender shuil be entitled 1o collect el] expenses incurred in
pursuing the remediea provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs
of title vvidence,

22. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security
Inatrument without charge to Borrowar, Horrower shall pay any recordation costs,

23. Waiver of Homestead. Borrover waives ali right of homestead exemption in the Property.

AT

ST REY o U AP

24, Riders to this Security Instrurnent. If ane or more riders are exeewed by Borrower and recorded together
with this Security Instriinent, she coverants and agreements of cach sach rider shall be incorporated into and shall
amend and supplement the ¢ovenants and agreements of this Security Instrument as if the rider(s) were a pert of this
Security Instrument, (Check agplizable ionfes))

|

Adjustable Rate Rider

Condominium Rider 1-4 Family Rider
(iradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balivon Rider J Rate Impravement Rider Second Home Rider

VA Rider _Jther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contsined in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it

Witnesss:
' e/ m_l_l__(Scal)
. SIGHNATURES AND EYCULPATORY-ATTACHED. -Butrower
R o (Seal)
—_ . PlIARRIS BANK HINSDALE, AS TRUSTEE  -Borrowsr
UNDER TRUST AGRLEMENT DATED AUGUST 26, 1983
. AND KNOWN AS TRUST NUMUER [~706
{Seal) ) _ (Seald
-Borrewer Borrower
STATE OF ILLINOIS, County ss:
[, , & Natary Public in and for said county and state do hereby
gertify that

<
og]
, personally known to me 1o be the same person(s) whose (7% B
name(a) subscribed to the foregoing inatrument, appeared before me this day in person, and ucknowledged that el -
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes  §J [
‘ therein set forth, pt
(iiven under my hand and official se:l, this day of , a :

My Commission Expires:

Notary I'ublic

- QR -BHHIL) meom Pige 401 8 Form 3014  9/90
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LOT 5 IN BLOCK 2 IN HEATHERWOOD HESUBDIVISION COMPRISING BLOTK 7 IN HIGHLANDS, A
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FELT OF THE MNORTH 144 FEET OF
THE SOUTHWEST 1/4 OF SEC''ION 7, TOWNSHIP 38 NORTH, RINGE 12 EAST OF THE THIRD
PRINCIDAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 16, 1891 AS
DOCUMENT 1569674 IN CCOK COUNTY, ILLINOIS, ALSO LOT 2 (EXCEPT THE NORTH 150 FEET
AND EXCEPT THE EAST 79.7: FEET THEREQF) AND LOT 3 (EXCEPT THE NCRTH 150 FEET
THERECF) AND THE EAST 59.44 FEET OF LOT 4 (EXCEPT THE NORTH 150 FEET THEREOF) AND
LOTS 8, 9, 10, 11, 12, 13, 14 AND 15 (EXCEPT THAT PART OF LOTS 12, 13, 14 AND 15
LYING BAST OF A LINE DRAWN FROM A POINT IN THE SCUTH LINE OF LOT 12, 126.67 FEET
WEST OF THE SOUTHEAST CORNER OF 1LOT 12, TO A POINT ON THE NORTH LINE OF LOT 15,
199,71 FEET WRBST OF THE NORTHEAST CORNER OF LOT 15) IN BLOCK 10 1IN HIGHLANDS
SUBRIVISION AFORESAID, ACCORDING TO THE PLAT OF SAID HEATHERWOOD RESUBDIVISION
REGISTERLL.LN THE OFFICE DF THE REGISTRAR OF TITLES OF COQK COUNTY, ILLINOIS OR
NOVEMHER 19, 1971 AS DOCUMENT 2594527.
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This document is made and exectted hy Harris Bank Hinsdale, N.A., as Land Trustee, and is accepted upon the express
understarndiing atl Agreement of thi: parties hereto that Harris Bank Hinsdale, N.A. enters futo the same not personslly, but
only as such Trusiee, and that, anything herein ta the contrary notwithstanding, cach and all of the indenmnities,
represenlations, warranties, covenanis, agreements and undertakings herein contiined are intended not as the personal
indemuities representations, warrgaties, covenants of undenakings of Harris Bank Hinsdale, N.A ., or for the purpose of
bindling Harris Bank Hinsdale, N, A, personaliy, but are made and intended for the purpose of binding only that portion of
the trust propenty described herein, and this document is executed and delivered by Harris Bank Hinsdale, N.A. not in its
own right, hut solely at the dicaction of the party having pawer of direction over the trust and in the exercise of the powers
conferred upon Harris Bank Hinsdale, N.A. as such Trustee, and that no persoral liability is assumed by, nor shal) be
asseried against, Harris Bank Hinsdale, N.A. or ifs agents or employees hecause or on account of its making or executing
this document or on account of any indemnity, representalion, warramty, covenant, agreement or undertaking herein
contained, includirg, but not limited to any liability for violations of the Comprehensive Environmental, Responsc,
Compensation an L'ability Act of 1980, 42 U.5.C. Section 9601 ¢f seq. as amended or any other municipal, county, stale
or federal laws, ordirances, codes or regulations pertaining to the trust property or in the use and occupancy thereof, al such
labitity, if any being exhressly walved and released. 11 is further understood and agreed that Harris Bank Hinsdale, N.A.
individually, or as Trustcc shall have no obiigation to see to the performance or noti-performance of any indemnity,
representation, warranty, vovavant, agreemant or undertaking herein contained, and shall not be liable for any getion or non
action taken in violation theie,iv.is further provided, however, that this paragraph shall not impair the enforceability, or
adversely affect the obligations of anv ather signatories hereto or under any separate instrument of adoption or guarantee
nor otheswise impair the validity o1 any indebtedness evidenced or secured by this document except as expressly set forths,

Harris Bank Hinsdale, N.A. as Trustee vixler Trust L. 70 £
; /.
By: ___cine o il
«  Assistant Vice President & Trust Officer

Atlest: Q&.Q_Qxhngyia o

S~ <> Bank Officer

State of [iinois
County of DuPage

1, the undersigned, a Notary Public in and for said County, in the State of 10inois; ab hereby certify that Janet Hale, who
is Assistant Vice President and Trust Officer of Harris Bank Hinsdale, Nadonal Assecution, and

whe is Bank Officer of the same corpuration, personally known to e <o be the same persons whose
macis are subscribed to the foregoing instrumient as such Assistant Vice Presiderd and Taust Officer and Bank Officer
respectively, appearad before me this day in person and acknowledged that they signed and detivered ihe foregoing instrument
28 their free and voluntary act and as the free and voluntary act of the corporation for the use anc purposes therein set forth;
snd the Assigiant Vice President then and there scknowledged that she, as custodian of the corporie seal, affixed the
corporate seal to the foregoing instrumunt as her free und voluntary act and as the free and voluntary act of the corparation,
for the uses and purposes therein set farth, Given under my hand and seal this 237 day of A u 199,

\Jc«uiﬁ,ﬁbfhwwﬁ

| J ! Notary Public
i
OPFICIAL SRAL '7
Fodith Kinrign
Notary Public, Btats of Diingis
My Commision irpires .4.85,

N

gZICRIN6
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\ ADJUSTABLE RATE RIDER

{ {1 Year Treasury Index - Rate Cups)

( THIS ADJUSTABLE RATE RIDER is made this 26 dayof AUGUST

' 1998 . and is incorporated into and shal! be deemed t0 amend and supplement the Mortgage, Deed of
) Trust ar Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Rorrowsr™ ) to secure Borrower's Adjustable Rate Note (the “Note"} to
THE NORTHERN TRUST COMPANY
(the "Lender™) of the same date and covering the praperty described in the Security Instrument and located
at:
328 PRINCETON ROAD,
HINSDALE, It 80521
[Praperty Address]

THE NCGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL.- (& MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumeni, Borrower and Lender [urther covenant and agree as follows;

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The: Note provides for an initial interesttatsol  7.600 %. The Note provides for
changes in the interest rate and the monthly peyment, as fottows:

4. INTEREST RATE AND MONTHLY PAYMENVT CHANGES

(A) Chauge Dates
' The interest rate | will pay may chunge on the first duy of SEPTEMBER 1988, and on
that day every 12th month thereafter. Bach date on which my iierest rate could change is called a "Chunge
Date,”
{B) The lndex

Beginning with the first Change Date, my interest rate will be tased on an {ndex, The "Index” is the
weukly average yield on United States Treasury securities adjusted to a conriant maturity of | year, as made
available by the Federal Reserve Board, The most recent Index figure avaitanle as of the date 45 days before
each Change Date s called the "Current Index.”

If the Index is no longer aveilable, the Note Holder wili choose a new intex vhich is based upon
comparabla information. The Note Holder will give me notice of thischaice.

{C) Calculation of Changes

Belore each Chunge Date, the Note Holder will calculate my new tnterest rate by adding- TwO AND THREE

QUARTERS percentage point(s} ( 2,780 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.025%). Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2 -Single Family- Fannie Mae/Freddio Mac Uniform Instrument

Page ! gi 2 Form 3111 3/86
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
repay the unpaid principal thit Fam expected to owe at the Change Date in full on the Maturity Date at my new
intarest rate in substantinily equal payments. The result of this caleulation will be the new amount of my

maathly payment.

(D} Limits on Intercst Rate Changes

Theinterest rate  am required 10 pay at the firat Changs Date will not be greater than  @.500 %
or iess than 6.800 %. Thereafter, my interest rate will never be incressed ar decressed on

any single Change Date by more than two percentage points (2.0% ) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 13,800 %.

(E) Effective Date of Changes . .
My new interest raw: will become effective on each (?hanﬁc Date. 1 will psy the emount of my bew

monthly payment beginning on the lirst monthly payment date after the Change Date until the amount of my
manth) y poyent changen again,

{F) Not1za of Chauges

‘[he Nows Fo'der will deliver or mail to me a notice of any changes in my intesest rate and the amount of
my maonthly payirant before the elfective date of any change. The notice will include information required by
taw to be given meaiialso the title and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFEROP T ! PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of thSecurity Instrument iz amended to read us fullows:

Transfer of the Propersty or & Beneficisl Interest in Borrower. I alf or any part of the Property or
any interes: in it ig soid or treqeforred {or if & benelicial interest in Borrower is sold or transferred and
Borrower i not & naturaf person) witiiout Lender'’s prior written congent, Lender may, at its option, require
immediate payment in full of all sun:s secured by this Security Inutrument, However, this option shail not be
vxercised by Lender if cxercige is prohitited by tedersl Jaw s of the date of this Security Iastrument. Lender
also shall not exercise this aption il (a) Borrower causes 1o be submitted to Lender information required by
Lendur to uvatuate the intended transferee as's? 2-new loan were being made 1o the transferse; and (b) Lender
ressonabiy Jetermines thut Lender's security will notbe impaired by the loan sasumption and that the rigk of a
breach of any covenant or agreement in thisSecurity Insirumentis aceeptable to | ender,

{'o the extent permiitted by applicabie faw, Lende may charge a reasonable fee a5 s condition to Lender's
consent to the loan assumption, Lender muy also require tie 'rans%crcc 10 5ign an sssumption agreement thal is
aceeptable to Lender and that obligates the transleree to keep aiithe promises and agreements made in the Noe
and in thin Security lustrument, Borrower will cominue ta/p. abligated under the Note and this Security
Instrumenit untess Lender releases Borrower in writing.

If Lender exerciss the option 1o require immediate payment in fair Lenger shall give Borrower natice of
acesleration. The notice shall provide s period of not less than 30 days fro-n the date the notice ia delivered or
mailed within which Porrower must puy all suma secured by this Security fnstrument. If Borrower faila to pay
these sums prior 1o the expiration of this period, Lender may invoke any rericdics permitted by this Security
Insteument without further notice or demand on Borrower.

BY SIGNING HELOW, Borrower accepts and agrees to the terms and covensnts contained in this

Ad;ustable Rate Rider,
The provistons appoarine on tha reverse

CidGOfthiﬁpAﬁﬁufWfnﬂufpﬂraLﬂdhOrGln
by refarerve and ary hereby made a part ;
of thie document . el

HARRIS BANK HINSDALE, AS TRUSTEE ~Horrower
UNDER TRUST AGREEMENT DATED AUGUST 26, 1983
_AND KNOWN. AS TRUST NUMBER L-~706_____ {Seal)

“BHorrpwer

+ - /
* e Aisistany Vice Prosidont T errowor

{Seal)

-Harvawer

@R 8228 w10 Prge 20t 2 Form 3111 3/85
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“This document v mase and executed Dy HARRIS BANK H.nscaie, 35 Lans Tral o 305 'S 2eceuted uroa the

Xpioss andecs’2iging and Agresment of the paniés herata that HARRIS BAYH Hinsdiie enters inte same
ot parsonally, but ad ac such Trustee, and that, anything herein to tha contriry rotwithsianding, each and
a1 of tha ingamnither teprasentations, warrantics, covenants, agresmerts and undertakings | grein
coniained are intended (01 o5 the perscnal incemnitias representations, warrantias, covon2its or
underigkings of HARRIS BANK Hinsdale, or for the purpnsz of binding HARAIS BANK Hinsdale perscnally,
bout sre made and intended for e burnose of hining anly thet portion of the Trust Property ges:ribed
harsin and this document is sxetutss-and sallversd by HARRIS BARK Hinsgni2 not in its own vight, but
8olgty 8t the directicn of the party haviag sowsr of direction over the irust and in the oxercise of the powi s
confarred upon HARRIS BANK Hirsdale o sich Trusiee, and that no persenzl by 15 assumerd i, fdr
shall by asserted agatnst, HARRIS BANK Hinsrals or A4S ageats or employees b2 iause of on actount tits
making or exacuting ¢ cucuinant of 01 doCouni st any indemnity, representilion, warranly, covetant,
agresmen: oF gnvinitzieng gt comatned. o ludieg Lut net amacd 1o a0y liabiity for vic'ations ¢t the
Comprehgnsive Favann: wrtal, Responce. Gompentatiziand Ladiine Act of 1984, 42 U.5.C. Section 1601
# RRY. 28 amanda o 4y othar munlcia’. county, State of ‘uderal 1aws, ardinznces, uades or reguldiions
pertaining tu the Tyl Prodolly OF in g ute a0d occupanty thereo! alf such datilty, if any, being
Bxprasly siaivac ng taiuiesd 1 is tusher gnoersiuud and agrecd L HARRIS BANK hinsdala individually,
or as Trus'ge smed have ng aaligrlion 14 s¢e 10 the performance o ron-perforriance Qf any indemity,
raprasentation warmanly covenant anmement or undedtaking hetein comaind, avd snalt not te tiable for
0y action -3¢ non ackon taken in vinlation thereat It s further pravided, huweyer; that thig paragraph shalt
not impalr the anforoaability, or sdverssly affact the obiigaions of any oiher sigiatores hereto or under iny
$6paraty instrumant ot adoption or guarantae nor otherwise impair the validity o7 any indebtedniss
Quidanced or setured dy this document excep? as exprassly set forth




