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American National Bank:
MORTGAGE .

THIS MORTGAGE IS DATED AUGUST 29, 1898, hetween America: Mations) Bank and Trust Company of
Chicago as Successor Truste> to Affillated Bank of Weaslern National, wpass address !s 1048 Lake Street,
Oak Park, IL 60301 (referred o below as "Granlor"}); and American Natiors Rank & Trust Co. of Chicage,
whoseo addreas is 1201 South Miiweukee Avenue, Libertyviile, Il 60048 {referred io balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior not personally sut as Trustes under the
provisions of & deed or deeds in trust duly recorded and delivered to Grantor pursuar: 'v 8 Trust Agresment
dated Oclober 19, 1886 and known as 10856, martgages and conveys to Lender all of Grurtar's right, title, and
interast in and t> the following described real property, together with all existing or subsequernty a:ected or aifixed '
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all watar, waler rights,
watercourses and ditch rights ¢including stock In ulilities with ditch or irrigation rights);, and all other rights,
rovalties, and profits relating to the real property, including withowt imitatien all minerale, oll, gas, geothermal and
simitar malters, located in Cook County, State of inols (the "Real Property"):

LOT 22 (N BLOCK & N HUGHES BROWN MOORE CORPORATION COLLINSWOOD, A SUBDIVISION
OF THAT PART OF THE NORTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE SCUTHEAST 1/4 OF

SECTION 11, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRT PRINCIPAL MERIDIAN, N
COOK COQUNTY, ILLINOIS.

The Real Proparly or e addresa I3 commonly known as 912 Midway Road, Northbrook, IL 80062, The Roal
Property ax idontfication number is 04-11-210-017.

CLICRIIE -

Grantor pragenily assigns to Lender all of Grantor's cight, titly, and interest in and to all lsases of the Proparly and
all Aents from the Proparty. In addition, Grantor grants to Lender a Uniform Gommuercinl Code sacurity Interast in

BOX 333-CT

tne Persanal Properly and Rents,
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DEFINITIONS. The following words shall have the foliowing meanings when used in thrs Mortgage. Terms not

otharwise definad in thia M shall have the meanings attributed to such terms in the Uniform Commerclal

Cods. Al referencéds o aollar amounte ehall mean amounts in iawful money of the Unitad States of America.

Cradit Agresment. The words "Credit Agreement™ mean the revolving line of crexit agregment dated August
20, 1998, between Lender and Grantor with s credit limit of $150,000.00, togather with all renewals of,
sxtensiona of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 29. 2001. The interest rate under the Cregdit Ajreemant is a
variahle interast rate based upon an index. The indax currently is 8.250% per gnnum. Tha Credit Agreement
hes tiered rates and tha raie that applies to Grantor depends on Grantor's credit limit. The interest rate 10 be
applled to the credit limit shall be at a rate 1.000 percentage points above the inuex for a credit limit of
$40,809.98 and under, ata rate 0.500 percentage points above the index for a credit imit of $50,000.00 to
$00,500.90, a0 at & rate equat to the index for a credit limit of $100.000.00 and abuve, subjec’. howeer to the
tollowing maximuin rate. Under no circumatances shall the interest rate be more than the iesser of 18.000%
per annum ¢f the meximum rate allowad by applicable law.

Grontor. The word "Crantor” means American National Bank and Trust Company of Chicago as Suceouot
Trustee to Atfiliateg Bacac %7 Western National, Truntee under thst certain Trust iAgreement dateci Octobier
18, 1588 and known as 108352, The Grantor is the mortgagor undar this Morigage.

Guarantor. The word "Guarastr/” means and inciudee without limitation each and i of the guarantors,
surgties, and accommodation parties In-connection with the indebtedness.

Improvemarts. The word "improvervenis”™ means and includes without limitation alt existing and futura
improvaments, bulldings, structures, mdcide homes aliied on the Real Propery, facilities. agditions,
raplacements and other conatruction on the =#=l Property,

Indebisdiess. The word "Indebtedness” means /il principal and interest pavabla urider the Credil Agreaemsent
and sny amounts axpended or advanced hy Lender ty discharge obligations of Granior or expenaen incurred
by Lender to enforce obligations of Grantor under thia ‘Mortgage, together with interesat cn such amounts as
pravided in this Mortgage. Specifically, without limitaticn, ihis Morigage secures a revolving line 0 creght
and shall secure not only the smount which Lender has p/esently advariced o Grantor under tha Credit
Agmoemant, bul also sny future smounts which Lendé may sdvence to Grantor under the Credi
Agreement within twenty (20) years from the date of this Mortgege ‘o the same extani as If such fulure
ndvanos were mede as of the date of the exacution of this Mo 2ige. The revoiving line of credt
obligstes Lender 1o make advancea to Granter 80 long as Gramor coraplles with ali the terms of the
Cradit A nt end Relsted Documents. Al no time shall the princhey amount o! Indeliednoss
m o the Mortgage, not including sums advanced to protect the secunly of the Morigege, excecd
Lender. The word "Lender" means Amerlcan National Bank & Trus' Co. of Chigzgr, its successie and
assigne. The Laender Is the morigagee under this Mortgage.

. Tho word "Mortgage”™ maans this Mortpage belween Granter and Lender. and includes without
fimitation ail assignmente and securlty interest provisions relating to tha Personal Property anu Rents.

We Paorsonal Property. Tha words "Personal Property” mean all equipment, fixtures, and other articies of
'% personal proparty now of hereaftar cwned by Grantor, and now or hereafter attached or aMixed to the Real
!

Proberty, together with all accessions, parts, and additions to, all repiacements of, ani} all substitutions ‘or, any
of such property, and together with all proceeds (inciuding withowt iimitation ali insurance procsadls and
rafings of premiums) from any saie or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Parsonal Property.

Resl Property. The words "Real Property® mean the property, interests and rights. described above in the
"(Yrant af Mortgage" saction,

Related Documents. The words "Related Documents’ mean and include without limitation all prorissory
notes, credit agreements, loan agreamants, environmental agreements, guaranties, seCurity agriements,
morigages, deeds of trust, and al! oiher instrumants, agreements and documents, whether now or ereafter
axisting, executed in connection with the (ndebtedness.

"d AN
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Rentls. The word "Rents” means all prosent and future rents, ravanues, incoms, lasues, royaltios, piofits, and
othar benefits derived frorm the Property.

' THIS MORTGAGE, INCLUYDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otharwise provided in this Mortgage, Grantor shell pay to Lender all
almé}unt:l’aI aﬁ‘:&gd by this Mortgage as they becomo due, and shall sirictly perform all of Grantor's obligations
under this Mortrage.

POSSESSION ANE MAINTENANCE OF THE PROPERTY, Grantor agrees that Granior's possession and use of
the Property shall be governiad by the following provisions:

Possession and ".gr. Unlll in default, Grantor may remain in possesalon and controi of and operate and
manage the Property ant) collect the Rents from the Property.

Duty o Malatain. Granior shall maintain the Property In tenantable condition and promptly perform all repairs,
replacemants, and mainlena ira niecogsary to presearve its value.

Hazardous Subsiances. The 'oims "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threataned release,” as used.or ihis Morgage, shall havy the same meanings as set forth (n the
Comprehensive Environmental Resporce, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA”}, the Superfund Amqndments ant) Beauthorization Act of 1886, Pub. L. Ne.
99-499 ("_SAhA" the Mazardous Macrisis Transportation Act, 49 U.S.C. Section 1801, el seq., the Rasource
Conservation un_d Recovary Act, 42 UL €, _Section 6901, et sey., or other applicable state or Faderal laws,
rules, or regulations adopted pursuant to any o' the foregoing. The terms "hazardous waste” and “hazardous
substance” shai! also include, without limitatis, Petroieum and petroleum by-products or any fraclion thareof
and asbestos. Grantor represants and warran.s to-uander that: (a) During the period of Grantor's ownership
of the Properly, thare has been no use, generition, manutaclure, storage, treatment, disposal, roloase or
threatened release Qf any hazardous waste or subsianca by any parson on, under, about or from the Praparty;
(h) Grantor has no knowladge of, or reason to believe.pat therg has boen, excep! as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, Qeneration, manufacture, storage, treatment, disposal,
relaass, or threatened release of any hazardous wasle o subsiance ori, undas, about or from the Prapertti by
any prior owners or occupants of the Propeng W (ilg any &ctyrl or throatened igation or claims of any kind
by any perdon ralating o such matters; and {c) Excepl as rraviously dlsclosed to and acknowladged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, agzat. or other autharized user of tha Property
shall use, ganerate, manufacture, store, treat, digpose of, or relaise any hazardons waste or substance on
under, about or from tha Property and (li} any such activity sna? he conducted in compliance with all
applicable hxderal, state, and local laws, requlations and ordinances, n‘.r.ludlng without limitation those laws,
regulations, and ordiniinces described abave. Grantor authorizes Lendur und Its agenta to enter upon the
Property to make such Inspeciions and tests, at Granter's expense, ag’under may deem appropriate to
determine compliance of the Property with this seclion of the Morigage, Amyinspeclions or tosis mada by
Lender shall be for Lender's purpases anly and shall not b consirued 10 crexe anv respongibility or liabitity
on the pan of Lender to Grartor or 10 any other parson. The representations and war'anties contained herein
are based on Grantor's due diligence in investigating the Property for hazardour vaste and hazardous
substances. Grantor hereby (&) releases and walves any future claims againgt Lerdcr for Indemnity or
contributior in the evem Grantor becomes fiable for cleanup or other costs under aiiv euch lawe, and (b)
agreas to indemnify and hold harmless Lender against any and all claims, losses, Jlantilies, damages
analties, and expensas which Lender may directly or indirecily sustain or suffer resulting vium a breac ol
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release cocurring prior to Grantor’s ownership or interast in the Property', whether or not -

the same was or should have been known 10 Grantor. The provislons of this section of the Mortgeye

g
inciucing the obliﬁ'.atien to indamnify, shall survive the paymant of the Indeltedness and the satisfaction and -

reconveyanice of the lien of this Mortgage and shal not he affected by Lender's acquisition of any Interest in -
the Properly, whether by foreciosure or otherwise, :

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutter any -
stripping of ur wasta ¢n or to the Property or any portion of the Prcrerty. Without limiting the generality of the.
he right 10 remove, any timbsr, minerala;

foregoing, Grantor will not remove, or Erant 0 any other pan
{inctuding oil and gas), scil, graves or rock products without the prior written consent of Lendar.

Removal of improvemenis. Grantor shall not demolish or remcve any improvements from the Real Property
withqut thiy prior writtien consent of Lender. As a condition o the removal of any impravements, Lender ma

require Grantor 10 make arrangemants satisfactory o Lender to replace such [mprovements wil

Impirovemnnts of at least agual value.

Lencier's Aight o Enter. Lender and its agents and representatives may enter upon the Reai Property at all
reasonabl: fimes to atend to Lender's interests and to inspect the Property for purposes of Grantor's
campllance with the tarmrs and conditions of this Mortgage.

Compllance with Governmental Requiraments. Grantor shall prompily comply with &ll laws, ordinances, and

2108996
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m;:‘ionr, now or hereaher In effect, of all governmantal authorlties applicable to the usa or occupan :y of the

, including without limitation, the Americans With Disabilltiss Act. Grantar muy contost in guod faith
.nEl such law, ordinancn, or regulgtion and withholg campitanca during any proceecling, lncludlnE o:g{ woprlate

Is, 80 fong as Graintor hae notified Lender in writing prior to dofng 80 and 8o lang as, In '8 sole
o b I's Interests in the Property are not jeopardized. Lender may require Grantor tc post édiquate
seCurity or & surety bond, reasonably sallsfactory to Lender. to protact |.ender's irterest.
o Protect. Grantor agrees neither to abandon nor leave ungtiended the Property, Grantor shidl do all
acts, in lddltlgg to tnose acts set forth above (n this section, which from the character and use of the
roperty are reasonably nrceasary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itz aption, declare immediatidy dus and payaide all
sums eecurad by this Mortgaga upon the aale or transfer, without the Lender's prior wriiten consent, of & v any
part of the Real Property, or aity intaresl in the Aeat Property. A "sale or transter” means the conveyance cf Real
Proparty of any right, title o7 interest thersin; whether legal, beneficial or equitabla; whether volurtary of
involuntary; wheiner by ulright sala, deed, inslaliment saie contract, and contract, contract for deed, lesehold
Intarast with a tarm greater thiin three (3) years, lease-option contract, or by sale, assignirent, or transfe of any
beneficial intaraat in ‘or (o any iand trust holding title to the Real Property, or by any othér methad of comveyance
of Real Properly interzet - '€ any Granlor ig & corporation, partnership or limited liabllity company, trans'er also
inciudas any changas in ownecshin of more than twenty-five percent (25%) of the voling stock, parinershiy interests
or limited ligbility company Inte.e'te, as the case may be, of Grantor, However, this option shall not be e»ercieed
by Lender if such exerclee is proaibited by federal law or by lingois law.

memu LIENB. The tollowing pro:rsions relating 10 the taxes and liens on the Proverty are & pan of this

ni. Grantor shall pay when dug (and in all avents prior o dgﬁnquency) all taxes, payroll ta«es, special

{Axee, astaanments, watar ch%?u anQ evier service charges ieviad againit or on account of the F’-‘lopemf.

;n sha!l pay when due all claime for warls done on or for services rendered or inmaterial furniahed to the

ropirty. Grantor shall maintein the Propst, fee of all liens having priority over or agual to the interest of

Le under this Mortgage, except for the llar of taxea and assessments nat due, and except as off erwise
peovided in the following paragraph.

Right To Contest. Grantor may withhold payment of 25y tax, assesament, or claim in connection with  good
talth digpute Qver the obligation t%r?ay. ) Ion& a8 Lende.'s intarast in tha Property is not 'AeoPardlzej. If & lien
4risea or is fited as & reault of n paymglt. rantor shadt »vithin fiteen (15) days after the llen arinen Jr, if a
fisn in fitad, within fiftesn (15} days after Grantor has notice ot the filing, secure the discharge of the lien, or if
rlu;wd b-,- Lender, daposit with Lender cash or a sufirwnt corporata surely biond or other security
ory t0 Lender In an amount sufficiam to discharge tha liar Jsluu anyf coats and aftorneys’ fees or other

C that could accrué as a result of a forecicaure or sale underthe lien. In ary contest, Grantcr shall
% itasif and Lender and shall satisfy any adverse judgment befura enforcement against the Property.
rantor ehali name Lender as an additionai obligee under any sursty bond furnished in the contest

procesdings.

Evidence of P nt. Grantor shall upon demand furnish 10 Lender satisfa<torv gviclance of payment of the
Taxss or ts and ehall authorize the appropriate governmental officia) 10 Aetiver to Lender at any time
a written statement of the taxes and asssusmenis against the Property.

Nollos of Conatruction. Grantor shall nality Lender at least fifteen (15) days before ariy work is communced,
unK sérvices ara furnished, or a‘m{ materals are supRiied to the Propeity, If any mecnanric's lien, materigdmen's
(lep, or othsr lian could be asseried on account of tha work, services, or materials, Gramor wil upoen roquist
of Lendsr furnish t0 Lender advance assurances satisfactory to Lender that Grantor can rod-wil pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The fotlawing pravisions raiating 1o insuring the Prcperty ara a pan f this

S

Mongage.

Mﬁmm of insurance. Grantor shall procure and malntain policles of fire insurance with standard
coverage andorsementl on a replacement basie for the full insurable value coverirg all
improvemonts on the Pruparty in an amount sutliciem to avoid application cf any consurance clausd, and
with & sandard mortgagee clause In tavor of Lander. Grantor shall also procure and maintain comprehensive
m (labiilty insurance in such coverage amounts as Lendes mar request with Lender being ramad as
@l inedreds in such Ilabigg insurance policins.  Additionally, Grantor shall malintain such cther
insuranca,_ including but not limited to hazard, businuss intarruption and boiler insurance as Lender may
r.%uira. Policies shali by writien by such insurance companies and in such fom 8 may be ressgnably
ac la to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer contairing a
etipulation that coverage will not be cancelled or diminished without a minimum of ten [10) days’ prior wriften
10 Lender and not containing any disclaimer of thi insurer's liabitity tor faitura to ﬁlve such notice. Each
insurance policy aiso shall include an endorsement providing that covarage in favgr of Lender will nJt be
Impaired in ag&ww by any act, omission or dafault of Girantor or any other pergon. Shouid the Real Pecperty
at any time bécome jocatad in an area designated by the Direcior of the Faederal Emergency Management
Aﬂ: y &¢ & spacial Nood hazard area, Grantor agrees 10 obtain and maintain Federal Flood (nsurance, 10 the
extent such insurance le ratiuired by Lender and i8 or becomes available, for the term of the loan or far the full
unpaid principal balance of tha loan, or the maximum lir'it of coverage that is available, whichever is iess.




UNOEFICIAL COPY

08-29-199¢ MORTGAGE Page §
. {Continued)

Application of Proceeds. (rantor shell promdptty notif{ Lender of any loss or gamags to the Prwmny. Lender
may make proof of 108 it Geanlor fails to dv 8o within fikeen (15) days of tho casunity. Whether or not
Lender's sacurlly I8 impairec, Lender may, al its eloction, apply the Pmcaeda to tha roduction of the
Indebtedness, payment of anv lien affecting the Proparly, or the restoration and ropair of the Propsaty. I
Lendur eiects o apply ine prceeeds to rostoration and ropalr, Grantor shall repalr or replace the damaged or
destroyed Imptovemnsents in A manner salistactory to Londer. Lendor shail, upon eatistaclory prool of such
axpunditura, Fuv of raimbursi: Grantor from the procseds for the reasonable cost of repalr or restoration i
Grantor Is nat in cefaull he:punder. Any procedds which have not baen disbursad within 180 days afer their
receipt and which Lendor hat nol committed to the repalr or restoration of the Property shall bo used first 10
pay any amount owing to Lendor under this Mortgage, then to propay accrued intacest, and the remaindar, if
any, shall be applied 10 the principal balance of the Indebtodnass. It Londer holds Bny procaads afier
payment in full of 1he Indottecdness, such proceeds shall be prid to Grantor.

Unexplrad Insurance sl Sale. Any unexpired insurance shall inure to the bonelli ol, and pass to, the
purchaser of 1he Property covered by thle Moiignge al anr) trusten’'s snlo or olher ssle hald under the
provisiona of thin Mortgage, o at any forgcloaure salo of such Property,

Grantor's Rego on Insursnce, Upon request of | andar, hawever nol more than once a yoar, Grantor shall
furniah to Lender s report on each axigling policy of (naurance showing: (a%lha name of \he insurer, tF) the
rigks inaured. (cj(thn amount of the policy; td“hu property Insured, tho then current teplacement value of
such property. ang g manner of detarminlnqt al value; and @' the expiration date of the ptﬂlcy. rantor
shall, upon request oi-Lanider, have an indepsndent appraisor saiafactory to Lender determine the cash value
replacement cost of the Srozarty.

EXPENDOITURES 1BY LENDER. (1t Grantor falls to compl{ with any provision af this Morigage, or it any gction or
roceeding is commenced hatcauld materially affect Lender's intoreals in the Properly, Londer on Grantor's
ehall may, but shall not be raquired«0; take any actlon that Lander dooms approprials.  Any amount that Lender

ex%ends in 80 divng will baar interest-a' (e rate providod for in tho Credit Agreemant from the gata incurred of

paid by Lender to tha dale of ropaymeni by Sruntor. All such oxpenses, at Lender's option, wili (a} be payable on
demand, (b) be added tc the batance of the credit line and be apportionsd among and be payable with any
inataliment paymuonts to become dud during @iher () the torm of any applicable insurance poflcy or (I} the
ramaininﬂ term ¢t the Credit Agraement, or (L)L trenod ns & balloon puymont which will be due and payable at
tha Credit Agreement’s maturity, This Mortgage alzo will securg payment of thosg rmounte.  The rights provided
for in this parag-aph shall be in addition (o any ot dghta or any romodios to which Lender may be entitied on
account of the doiauti, Anrsuch uclion by Lender 4Pa not be construsd &8 curing the default 8o as o bar
Lender from any remedy thal it ciherwisa wauld have hog.

gar?HANTY; DEFENSE OF TITLE. The lollowing prowsiors ralating to ownarship of the Propaty are a pan of this
artgage.

Thle. Grantor warrants that:  {a) Grantor holds good and murketable tile of record to the Property In lee
simple, free and clear of all 'iens and ancumbrancits other thar thosa set forth in the Heal Propurly description
of In any ti'e insurance policy, titia seport, or final Ytle opinlon |-2uad In favor of, and accepted by, Lender in
connaction with this Mnrigage, and (D) Grantor has the Jull right, powes, and authority 10 oxecute and deliver
this Mortgage to Lender.

Defense of Yitie, Subiject 1o the oxception In the paragraph above, Griittor warrants and will forever defand
the tilie to the Property agunst the lawlul claim: of all persons. in tha vt any aclion or proceeding ia
commenced that quaestions Granlor's tille or the Internst of Londer under this Lerigage, Grantor shall defend
the action at Grantor's expinge. Grantor may be the nominal Furly W guch prozseding, but Lender ehall be
entitled to participate in the proceeding and {0 be representad In the proceeding by counsel of Lender's own
choice, and Grantor will dsliver, or cause to be dulivared, to Lender such instrumen’s a8 Lander may requast
from time 1o 1imo to permit yuch parlicipation.

Compliance With Laws, Trantor warrants that the Proparty and Grantor's use of tho “riperty complies with
all existing applicable laws, ordinances, and ragul.ations of governmental authorities.

CONDEMNATION. Ths tollowing provisions relating to condamnation of the Properly are a part ui ‘o Mortgage.

Apgllclllon of Net Procoeds. f all or any part o the Property I8 condemned by eminent domain proceedings
f Dy any {th:ceedmg or purchase in lisu of condemnation, Lender may at its alection requira tha all or any
Bonion of the net proceeds of the aweard be apulied to the Indobtedness or tha rapalr or restoration of the

roperty. The ne! procends ol the award shell mean the award after payment of ali reasonable costs,
axpanses, and attorrieys’ e incurred by Lender in connection with tha condemnation.

Proceedings. If any proceeding In condemnation ie filed, Grantor shall promptly notty Lender in writing, and

Grantor shall promptiy (aha such steps as may be necessary to defend the actlion and oblain the award.

Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitied (o participate in the
proceeding and to be reprasanted In (

catrjtguaii toubﬂ dalivered to Lande.; such insirumenis as may be requestod by 1t from tima 1o time to permit such
participatior.,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The followinig proviaions
relating to governmental taxas. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnrq‘u. Upon rxyuest by Lender, Grantor shall execute such documents in

addition o thia Monaaq;e and tako whatever olher action Is requesied by Lander to perfect and continue

Lander's lien on the ARai Property. Grantor shail reimburse Lender for ali taxes, as described below, to?:thglrlf
n

with ail expenses incurrac in recording, perfectiyg or continuing this Morigage, including without limital
taxoes, lees, documentary stamps, and other chaiges for recording or registering this Mortgage.

tha proceedding by counsel of its own cholce, and Grantor whl deliver or .
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ortgage or upon &l or any par of the Indebledness secured by this Mortggg:; h) & specific tax ¢n Grantor
which Grantor is authcrized or required to deduct trom payments on the indebtediiess secured by tiils rype of
ongage; (¢) & tax n thig t of Mortgage chargeabie against the Lender or the holder of ihe Lrecit

I; and &) a specific 1ax on ail or any portion of the Indebtedness or on payments of prircipat and
inforest rade by Grantor,

uert Taxes. ! any tax to which this section_applies is enacted subsiquen! to the dag of tha
ﬂ.l‘:&i e, this avant ahall Rave the sama affact as an Evént of Uelault (as definud below), and Lender may
%nv o ai) of ts wvalisbia remodies for an Event of Default as provided bhelow unlees Grartor either

y# thd tax befora [i bacomes delinquent, or (b} conlasls (he tax as Browdad above in the Tixes and
-y 'n?c?‘m and deacsite with Lendier cash or & sufficient corporate surety bond ¢r other sacurlty siiisfactory

SECURITY AGREEMENT; FINAN%II':? STATEMENTS. The following provisions rela:ing to thie Morigige &s a
security agreaman’ are a part of this Mongage.

Secl Am'oe;nnt. This instrument shall conatituta a security agresmient to the extent any of the Property
a‘mﬂ a3 fiduiaz ar cfthswrlonal praperly, and Lender shall have all of the righ's of a secured party under
o Unltorm Comme/nlil Code as amended from time to time.

l‘wm! lnwtut. Uznn request by Lender, Grantor shall execute financing statements and take whateves
B\ 8 A ilsn 8 requetcd by Lender to periect and conlinue Lender's security interent in the Rents and
sraonal rgpm‘. In eudivon to recording this Morigage in the raal property records, Lender may, at any
ime and without turther avthorization fram Grantor, ftle executed counterparts, copies or reproductions of this
om.?. l%l financing siawemant. Grantor shall reimbucae Lender for all expansus incurtst in periecting or
[ uing this securlty Interest. Upon default, Grantor shail assemble the Prsona Pr in & Manner ana
l“piac reuponably convenieni n Grantar and Lender and make It availat te (o Lander whhin thrae (3) days
aned racaipt of written demand from Leader,

AM“’N The mailing adcresses ot Crantor (dettor) and Lender (gecured pany), from which information
¢cerning t Pntomlt grantad by this !Elort &e may Le obl‘ained (euch 51‘2 required hy the Urniform

@ pacurit
cil} an’.’f .uy ud stated on tha fre. pipa of 1?1?; Mortgage.

FURTHER UMANCES:; ATTORNEY-IN-FACT, The following provisions reiating 1o further assurances and
attorney=in-fact are & part of this Morigage.

Further Assursnoes. Al any time, and from tima (o.time, upon request of Lender, (srantor 'will make, axecute
a&nd deliver, or Wil cause to be made, exscuted o (fe'.vered, t¢ Lendaer or to Lender's designes, and when
wm by Lander, Cause 10 be filed, racorded, refiicd, or rerecarded, as the cane may b, at such timae
lué:h o8 ang piaces as Lander may deem appopiiate, any and all such mortgages, deeda of Irum,
»ecurity e, decurity agreaments, financing statemente, <ontinuation statemerta, Inslruments o' further
f"o“r&"‘“’ cqriificates, and other documents as may, in the wo'a opinlon of Londer, be nac of (lesirable
or 10 uate, compiete, perfect, continue, or praservg ga} tha obligations ! Grantar undar tha Cradh
nt, th o ortgaie, and the Related Docurments, and (b) thi lieis and ecurlty Interests createv by this
nga f.f rst and pnor llens on gw Property, whether now cw/ad or heresher acquired by 3rintor.
Unieda prohibftec by law or agread to the contrary by Lander in writing, “rantor shall reimburse Lender for all
conts and expenses incurred in connaction with the maners refarred to ir iy paragriph.

Alhmor-ln-r It Grantor fails to do any of the things referred to in the receding paragraph, Lamier may
do 80 for and in the namg of Grantor and at Grantor'a expense. For suth purposss, Granmor herehy
irrevocably ints Lender as Granior's attorney-In-fact for tha purpose of «naki:q, executing, delivering,
ling, recording, and deing ail other things as may ba necessary or desizabie, 11 Lender's solé ominion, 0
accOmpiish the mattars refarred to in the praceding paragraph.

FULL PERFQRMANCE, If 3rantor pays all the indebledness when due, terminates the ciecit line account, amd
otherwise performe all the obligations imposed upon Grantor under this Mon?aue. Lande srall execite &m!
deliver 1o Grapior a sultable satisfaction of this Monigage and suitable statemente of terminatiure of any fiancin
staterment on flle gvidencing Lender’s security interest in the Rants and the Persanal Property. Grantor wil pay,
germlmd by applicable law, any reasonable isrmingtion fee as determined by Lender from time to tire.  If,
owm mant is made by Grantor, whether voluntarily or otherwise, or oy guarantor or by any third party, on
gl:ni ness and tharenher Lender I forced to remit the amount of thal paymant (a) to Grantor's tn wee in
’ MUEV of to simiar person under any federal or siate bankruptcy (aw or law for the reief of debtrs, (b)

Iﬁogliamc following shall consiitule taxes to which thie section applies: {a) a specific 1ax upon tiy fype of

of any ment, (dJecres or orcar of any court or adminiatrative body having jurisdict'on over Leder or
, Of {C) by r n of any setilemant at comywamise of any claim made by Lander with anv
lml})ljlon rantor), the Indebtedness a1all be considered unpald for the purose of
t of t ortgagu and this Mortgage shall continua to be effective or shall be reinsiated, as tra caso
m Rotwith ing” any t?ncsn’!nan of this Mortgage or of any nate or other instrument or agriement
encing {h&! ebtecnees and the Property will cantinue ta secura the amount repaid of recovered 10 t: same
s as il that amount never had been originally received by Lender, and Grantor shall be bound Jy any

J nt. decres, order, sattioment or compromise relating to the Indebtedneas or o this Mongage.

DEFALLT. Eech of the following, at (he option of Lander, shall conatitute an event of defaclt ("Event of Dafaut™)
u in Moﬁﬁlge. {a) Grantor commits traud or maked a material migrepresentation ni ¢.ny time in conhection
with the credit ling account. Is can incluyde, for example, a false siatement about (lrantor's income, assely
fimiél ﬁl any cther aspacis of Grantor's fingnclal condition. (b) Grantor does not mee; the (:émrmsm terms of
g'lu 8 a ﬁgr?maﬁﬁ nt. (c? ‘antor’s action or naction acversely affects the collateral for the credt line acc um or

ciimant ng{uﬁt wlt"hyout
an Rg M

@ coligieral. This can include, for exampid, failure 1o maintain required Insurancs, wisle or
gitructive usa of the dwalling, fallure to pay taxes, death otpe:u persons Hable on th:?lccoum. transfer of title or




U NOFFHIAOCFI:TG'AAG\!_ COPY Page 7
(Contnued)

| 08-29-1896

e i e per—r— S res v Jrevsyo—

' sale of the dweiling, creation of a fien an the dwelling without Lender’s permission, foreclosure by the holdar of
- another lien, or the use of funds or the dwelling for pronibiled purposes.

T RIGHTS AND REMEGIES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time therealer,
; Lender, at ita option, may exercisi: any one or more of the following rights and remexdies, in addition to any other
[ nghts or remedias provided by law:

i

- Accelersle Indgbledness, Lender shall have the right at its option without notice to Grantor 10 daclare the
entire elgc{ebtedn‘ess immediately due and payable, including any prepayment penaity which Grantor would be
. required to pay.

UCC Remedies. Wiih respec! o all or any part of tive Personal Properly, Lendar shall have all the rights and
remedias of & secured party under the Uniform Cominercial Code.

Coliect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluding! amounts past due an: unpaid, and apply tha net proceeds, over and above
Lander’s costs, against the indebtecnass. In furtherance of this right, Lender ma require any tenant or other
user of the Pryery 1o make payments of rent or use fees directly (o Lender. 11 the Rents are collected by
Lender, ther Grantor nrreuocablr designates Lendar as Grantor's attorneéy=in-fact t¢ endorse insirumants
recaived In payrant thereol in the name of Grantor and 1o nagoﬂma the samo and collect the proceads.
Payments by tenzntr or other users to Lender in rerponse o Lender's demand shall satisfy the cbligations for
which the paymenis are mail2, whether or not any proper grounds for the demand existed. Lender may
exarcise its riohts undur-this subparagraph either in peraon, by agent, or through a recelver.

Morigagee In Possassior. Lander shall have the nght to Se piaced as mortgaqae In possession or 10 have a
receiver appointed to take rossession of all or any pan of the Property, with the powsr 10 project and praserve
the Property, to operate the Frupearty preceding foreclosura or sala, and to collect the Rents from the rop?_ny
and apply the proceeds, over aid above the cost of the receivership, against the indebtedness. The
rnort?agae in possession or recel: may seive withoul bond If parmitted Dy law. Lender's right to the
a;ﬁ)o niment of a receiver shall oxist-whethar o1 nol tho apparent value of the Properly exceeds the
indebtednass by a substantial amount. Eryployment by Lender shall not disquality a person from sorving as a
racetver,

Judicisl Foreciosure. Lendir may oblain-e |udivial decree foraclosing Grantor's intarest In all or any pan of
ihe Property.

Deficlency Judoment. |If pormitted by applicable-iaw, Londer may obtaln a lhu%gment for any deficiancy
ramaining in tha indebicdnes s due to Lender alter npp.leation of &)l amounts received from the axarcise of the
rights provided in this saction.

Other Remedins. Lender shall have all other rights urd remedies provided in this Mortgage or the Credit
Agreement ar avallable al law or in equily.

Sale of the Property. To lhe extent permitted by applicabla Jav, Grantor hareby walves any and all right to
have the property marshalled. in exercising ity rights and reree!ss, Lender shall 'ba free to nell all or any part
of the Praperty logether or saparately, in one sale or by separnte selon.  Lender shall be antitled to hid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender sha! give Grantor reasonible notice of tho tma and place of any public sale of the
Personal Property or of the tima aler which anr private sale or other-ntsncud dlsposition of the Persong)
Property is 1o be made. Reasanable notice shall rmean nolice glven at Jear; ‘or (10) days balore the time ot
the sale or disposilion,

Welver; Elaction of Remedies. A waiver by ang party of a breach of a provision r! this Mortgage shail not
constitute & wiiver of or projudice the panty's rights otherwise 1o emand strict compliace with lhr! provision
or any olher provision, Electinn by Lender o pursue any remady shall not excv<e cursuit o ing mh?r
ramady, and kn election to make expendiures or take nction to perform an obligation o Grantor under (hls
Mortgage after failure of Grantor 10 perform shall not atfect Lendar's right to declare a de’ssii and exercisg its
remedius urder this Martgage.

Attorneys' Fees; Expenser. I Lendor institutes any sult or uction to enforce any of thQ terms of this
Mortgage, Lerder shall be ontitted 10 rocover such sum as (he courl may ad[udqe reasonabla ¢ 8 atlornays’
fees at lrial and on any appeal. Whether or not any count action is involved, all reasonable expenses Incurred
by Lender thit in Lender's oplnion are naceaa.ur\‘ at any time for the protoction of its intiresl or the
enlorcameant ¢! its rights shall bacome a part of the Indebtednots payable an demand and ahall lear inleres)
from the date of exPendltures untit repald at the rato provided for In the Gredit Agresmont. Exper sns covered
by this parag-aph include, without limilation, howavor subject to any limits under applicable liw, Lendor's -
atiornays’ faes and Lender's legal expenses wheiher or nol thoro |8 & luweult, including attornays' feos for -
bunkruplcy proceedings Jim:ludlng aHorts 10 modlty or vacale any avtomatic stay or njunction), aPPealu and
any anticipalea post-judgrrenm Collection services, tho cost of searching ragords, oblaining title raporie
(includigg forcicsura i’&p«:}rwa§ survoyors’ reparts, and appraisal faes, and e Insurance, 1) the extant
Permm by apphcable law  Grantor also will pay any courl costs, in addition to all other aums providad by
BW.

NOTICES TO GRANTOR AND OOTHER PARTIES. Any notice under this Mortgage, Including without Imitation anr
notice of default nnd any notice of sale to Grantor, ¢hail be in writing, may b be aant by telefacsim da, gnd shali
he elective when aciually debvered, or when dopasited with é« nitionally recognizod overnight 1 gurier, or, If
malied, shall be deemed eftective when deposited in the United States mail firat cluss, certlfiad or re jistered mail,

postage prepald, directed to the adorosses shown nesr the beginning of this Mortgage. Any party m iy change ils
address for notices under this Mortgage by giving formal wrillen noticy to the ofhor porties, speci yin Ihu‘, the

purpose of the natice 18 to char ga the party's address. All copies of natices of foroctosura from the talder of any
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lkrn which has priotity over this Mortgage shall be sent to Lender’s address, as shown naar the beginning of this
ngage. For notice purposea, Grantor agrees 1o keep Lender informed at all times of Grantix's current adaresa.

MISCELLANEOUS PROVISIONS. Tha foltowing miscellaneous provisions are a part of this Mortgage:

clai

lien craat

Amendments. This Morigage, together with any Related Documents, conatitutes the entire understanding and
#reemem of tha parties as to the mattors set forth in this Mortgage. No afteration of or amendnent to this

ungage shall be effective unlesa given in writing and signed by the party or partiea sought to be charged or
bound Dy the alteration or amendment,

Annual Reports. |f the Property is used for purposes othar than Grantor's residence, Grantor shill furnish to
der, u raquest, a carified atatement of net operating income recaived trom tha Progerty durln
tantor's previous fiscal year in such form and deteil 28 Lender shall requirg. "Net operating in;oma" sha

mr 2l cash receipta from the Proparty leas ali cash expenditures ma.le in connaction with the operation of

Applicabls Lza. This Mortgege has bean delivered to Lender and accepled by Lender in the Stais of
tincls. This Wrrigage shall be governed by and construed in accordancs with the laws of the Siate of
ilincls.

lon Haadings.  Cantion headings in this Mnngage are for convenience purposed only and are not to be
used to interpret ar ae’oe the provisions of thie Mortgage.

Marger. There shall be 7o terger of the interest or estaie created by this Mortgage with any other nteres! o
:&a‘:n {n El?.'en F:;g‘perty at uny tima held by or for the benafit of Lender in any capacity, without {1e written
0 .

Sever ., if u court of cumlent jurisdiction finds any provision of this Mortgage to bs nvalid or
unanforceable as to any person or circumstance, such finding shall nol render that provialon invaid or
0

neniorceabis as t%uny her parsons 0" circumstances, |f feasible, any such offending provisior: shal! he

b mof od to ba within tis2 'mits of enforceabillty or validity; howaver, if the offending provision

cannot ba so modiflad, it sheil be stricken und all other provisions of this Mortgage in ali other respacts shall
remain valid and enforceable.

gkoﬁmn and Asslgn3. Subject 1o the limii Mions stated in thia Moa}ﬁags on transfer of Grantor's interest

ort ag'a ahaélfbu binding upon and Inura Lo ine banefit of the parfies, their successors and assigns. i

nwnetgh he opcnz omes vasted in a parson other than Grantor, Lender, without notice to Grantor

may deal with Grantor’ Ruccusou with referencz o thia Mortgage and the Indebtedness by way ot

mnc:“ or extension without releasing Grantor froio (ha obligations of this Mongage or liability under the
ness.

Tima I8 of the Essence. Timo Is of the essence In the perfe.msnce of this Mangage.

Walvsr of Hometlvad Exemption. Grantor hereby releawss and waives all rightu and benefits of the
homesstead exe:mption laws of the Stats of llinois a8 to all ingebtedr.ess secured by this Mongage.

#cl\&on lndoggnum. Lender shall not be deemed 10 have walved »iv righte under this Monqae:i {or under
¢ Related umnntl) unless such walver is in wriling and signed b1 Linder, No delay or omission on the
at of Lender In exere alng\mﬁ right shall operate as a walver of such riji? or any other right. A walver by
¥ g‘anf:‘ 4 provision of thie RlFa shall nol consiitute a waiver of o Lisjodice the party's right otherwiae
to ¢ d wtrict complianca with that provision or any other provision. No pricr waiver by Lender, nor ann)‘
ourss of dexling between Lender and Grantor, shaii constitute a waiver of any of Lendar's rights or any
antor's obligatione as to any future transactions. Whenever consant by Lender i1, revuirad in this Moftulgu,
granting of such conseni 'y Lender in any inatance shall not constitute continuing ~onsent to subsequant
netances where such consent (s requirsd.

GRANTCR'S LIABILITY. This M:m&age is executad by Grantor, not arnonall(y but as Trustds s provided above
in ﬂm axercise Of the power and the authorlty contarred upon and vested in it as such Truzies (nnd Grantor
thersby warrants that lhpossm full Fowef and suthority to executa this instrument). 1 is expraysly undarstood
#nd thal with the excaption ot the foragoing warranty, notwithstanding anythlng to the contrary contained
wrgin), that each and ail of the warranties, indémnitias, representations, covenants, undertakings, and agrasments
ma'e in this Morigage on the part of Grantor, while in form purporting 1o be the warrAnitiey, Indlemnitias.
rignuun#ﬂonl covenants, u &nak.tggl and agreements of Grantor, are nevertheiesa sach and even ons of
them made and Intended not par al warranties, indemnities, representations, covenants, undertakirige, ard
ms gm'tor or for the ‘purpou or with tha intantion of binding Grantor paraonally, 25'“ nothing in thie

or » Credit Agreemant shall be construed aa craaling any llability on the par of Grantor pmonsl!x

y the Credit Agresmant or any intarast thal may accrue thereon, or any other Indebtedneds under thi

, Of 10 g. rm any covenam undcrtaklnlg. or agreamant, either express or implied, contained in thia

e, all aych llabitity, i lﬂJ. bdnrhexpressy waived by Londer and by every p8ron now of hereafter
any rignt or urhy undet this Mortgage, and thal sd far as Grantor and &s successom dlly a9
concerning, tha legal holder or holders of the Cradil Agreemant and the owner or owners of any indedtedness shall
look solely ! th% rﬂPmy for the payment of tha Cradit Agreemant and Indabledness, by thé snforcement of ths
y this Mortgage in the manner provided in the Credit Agreement and haerein ar by action to entorce

the parsonal liabiltly of &ny Guarantor,
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- AMERICAN NATIONAL BANK AND THUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEE TO
1 AFFILIATED BANK OF WESTERN NATIONAL ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
- THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

). MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SiZAL TO BE
* M:ZREUNTO AFFIXED,

GRAMNTOR:

American Nationai Bank and Trust Company of Chicago as Succeasor Trustea lo Affiiiated Bank of Western
Malicnal - TIEpee yas (A !5
) "1 Feved

el 74" and

/totara — + BECOND VICE P12t s1ENT

‘f

CORPORATE ACKNOWLEDGMENT

state o Ll[iaois )

, ) a8
COUNTY OF { 0O k )

- ‘
On this _.D j_r} day of ési‘g[ﬂwx bP{. 19 o balore me, the undersigned Notary Pu'llic, personally

appeared __J'ennim John Carram WECOND VICE Pitc . 30T of American Naticnal Bank and
Trust Company of Chicago as Successor Trustee to Affliis’a2 Bank of Western Nationaf, and known lo me 1o
be an authonzed agent of the corporation that executed the Meriguge and acknowledged the Mo gage to be the
free and voiuntary act and deed of the corporation, by authoriy n! its Bylaws or by resolution of its board of
diractors, for the uses ard purposes thergin mantianed, and on oath stued that he or she 13 authc ized to execute
this Mortgage and in fact exe§cuteﬁ the Mortgage on behalf of the corporating,

By-.m&!m‘l) Jr) W}%&L Reaiding &l ___

vy vy eyv.y i
" 1 "y Vi
Notary Public in and for the State of Oa:gf ' égéﬂ‘:f";“ i
My commisuion expires m’ﬁ:ﬁﬁ:ﬁi};ﬁf ey
s

e — )

LASER PRO, flag. U.S. Pat. & T.Ni. Off,, Ver. 3.21 {¢) 1996 CFi ProServices, Inc. Al righis reserve 1,
[I[L-GO3 £3.22 F3.22 P3.22 TULIG.UN L2.0VL]

EanTs

GLICHI96




UNOFFICIAL COPY




