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ASSIGNMENT OF LEASES AN RENTS

KNOW ALL MEN BY THESE PRESENTS that CHICAGO DWELLINGS
ASSOCIATION, an lllinois not-for-profit corporasion, A" Assignor™), in consideration of the
preraises and of the sum of ONE DOLLAR ($1.000 e sufficiency of which is hereby
acknowledged, do, subject to the conditions hercot, hereby Gisstpn, transfer and set over unto
AMERICAN NATIONAL BANK AND TRUST COMPANY OF THICAGO, i national banking
association (" Assignee”), alf of the reats. carnings, income, issues and pitits now due and which
may hereatter become due, payable or collectible ("Rents”) pursuant to o3 by virtue of any and
all teases, written or verbal ("Leases”), o any letting of possession or agreensent for the use or
oceupaney of any part of the land and improvements legally deseribed on Exhibic "A-1" atwched
hereto and made a part hereot (' Premises”), which Assignor may have heretofors minde, agreed
1o or hereatter make or agree 1o or which miry be made or agreed to by Assignee pursvsnt to the
power herein granted ("Agreements”); it being the intention of Assignor, to make and-establish
an absolute transfer and assignment of Rents, Eedses and Agreements unto Assignee,

This Assenmeni:

L. ts given ws additional seeurity 1o seeure the payment of certain Joans in the
aggregate  principal amount of THREE MILLION  EIGHT HUNDRED
THOUSAN D AND NOAGO DOGLLARS ($3,800.000.00), as evidenced by notes
therefor, crecuted by Assignor and Orchard Park Limited Parmership in favor of
Assighee, of even date hesewith (collectively "Note”), secured by morigage of
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Premises of even dawe with Not, execuied by Assignor i favor of Assignee,
recerded in the Office of the Recorder of Deads of Cook Coumy, Nlineis
{"Mortgage");

shall be and remain in full forve and effect untl all sums due and owing pursuant
to loan agreement made as of even date among Assignr and Assignee ("Loan
Agreement™), Nuote, Morteage and "Other Loar BDocuments” (as such term 1s
defined in Mortgage) (collectively "Indebtedness™) shall have been paid in full,
PROVIDED THAT:

this Assignment shall not become effective until the oceurrence of @
"Monetary Default” or "Non-Monetary Default” tas such terms are defined
in Morigagey, and

andl e oceurrence of Monetary Detiult or Non-Monetry Defauls,
Assigror shall be emitled 1 possession of Premises and to collect and
receive Rents, all subject, however, 1o the provisions of Morigage,

It is understood and agreed e this Assignment shall not operite to place responsibility
or liability upon Assignee for;

the control, ¢are, managemen or repair of Prenuses:

the enforcemuent of any of the terws wpd vonditions of Leases or Agreements,
Yy waste cotnmitted on Premises by occupancy-icoans named in Leases or by any
other party;

any nepligence in the management. upkeep, repair or cedwol of Premises, resulting
in Joss, ijury or death w any occupancy tenan, licensee, sinployee or third party,

In the event of the accurrence of Manetary Detault or Non-Monetary Driesli, Assignee
may, but shall not be obligated 10, ke possession of Premises as the true and lawiattorney-in-
fact of Assignor, with full authority to collect Rents, enier into new lease agreements with respect
to Premises, upon such terrs and conditions as Assipnee shall deem fit or proper and 1o operate
and maintain Premises as fully as Assignor could do if personally present,

Any Reats received by Assignee shall be applied on account of any one or more of the
foilowing items, as Assigeee, inits sole discretion, shall elect:

v commission of five per cent (5% for coliecting Rents and executing new leases,

0229996

wy.  lepal expenses incurred by Assignee with respect to Premises or any matier

VALY 142




UNOFFICIAL COPY




UNOFFICIAL COPY

pertaintng tiwreto,
LaXes or assesstents levied asainst Premises;

all other costs of naintenance amd operation of Premises, including insurance
premiguny; and

7). [indehtedness.

I Assignee elests el to take possession of Premises and act as atorney-in-act for
Assignor, weprovided above, nothing herein shall be construed (o prevent the instittion of
foreclosure proceedings, as provided in Mertgage, and, during the period of redemption {ollowing
foreclosare, the bolder of Note sy request that a receiver be appointed o impoud Rents and
apply the met procesda-thereot on account of Indebiedness,

Any action taken byAssignee purstiant heeeto shall not be consirued as affecting, in any
way, the right of the holder CFNote 1o instiate, atany time, Toreclosure proceedings pursuant (o
Mortgage, upon the sceurrence 0f & Monetary Defanlt or Nor-Monetary Detunlb,

Assignor hereby expressly covepints atd agrees that if any proceedings instituted to
enforce Mortgage are pending during such timeas this Assignment remins unreleased. Assignor
shall not remove or cause 1 be rensoved frony Premises any part of “Personad Properey™ (us such
term s defined in Mortgage), now or hereafter suezdable for use by occupancy tenants and/or the
operation of Premises, unless Assignor replices thesaiae with like property owned by Assignor,
arid Assignor shall not hold Assignee responsible for any damiage 1o Personal Property.

Nothing contamed herein or iy Loan Agreemen:, Nowe, Mortgage and Other Losn
Documents to the contrary notwithstanding shall be deernéd "ty velense, aftect or impair
indebtedness or the rights of Assignee to enforee its remesdies jaursuant hereto and to Loan
Agreement, Note, Mortgage and Othier Loan Documents, including, withoat limitation, the right
to pursu any remedy for injunctive or other equitable reliel,

IN WITNESS WHEREOF, Trust has caused this Assignment to be execatzd by its duly
authorized officers and Berehiciary has excowted this Assignment as of this 29th day »f August,
1996.

ASSIGNOR: CHICAGO DWELLINGS ASSOCIATION
an Nllinois not-for-profit corporition
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STATE OF ILLINOIS )

COUNTY OF )

The undersigned, a Nm.ary Puhhc i and for said County, in the State aforesaid, do hereby

certity that Lpga g 20 LD e oand A , personally
knuwn to e {or a.msuu,wnlv ruvcm wbe _____ Presidentand - Secretary, respeciively
oft g sbgie o cadady U Uiniis COrporation ;"(‘mp';r.mun ), personally appeared

bctnre me ang acknowledged to me that they did so sign said instrument as their own free and
voluntary acy and s the free and volumtary act of swid eorporation, for the uses and purposes
theren set fodin.

; GIVENURBLER MY HAND AND NOTARIAL SEAL Ih:s N ”/f« diy of

M{__{m.i‘);‘; )
.‘/,,{ )// L

NntJy lll{bhc
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My Commission Lxpires:

b o o I W A Wriam
"QFFICIAL SEAL”
WARREN p. “IENKLU"
Nutary Publie. State of [0 -
5 My Commissnn Criires b0, -
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EXHIBIT "A-1"

A TRACK OF LAND LOCATED IN THE CITY OF CHICAGO COUNTY OF COOX AND STATE OF
ILLINOIS, AND LYING IN THE WEST 1/2 QF THE NORTH RAST l/4 OF SECTION 18, TOWNSHIP
16 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERDIAN AND ROUND BY A LINE
DESCRTBED BY FOLLOWS:

COMMENCENG AT THE INTERSECTION GF THE SOUTH LINE OF WEST CONGRESS PARKWAY WITH
THE WEIST LIMZ OF SOUTH LINE OF SOUTH KOLCOTT AVENUEL THENCE SOUTH ALONG THE WEST
LINE OF S$OUTY NCLCOTT AVENUE TO ITS INTERSECTION WITH THE NORTH WEST LINE OF WEST
DCOIN AVENUE; TH"nCE SOUTHWESTERLY ALONG THE NORTH WEST LINE OF WEST QGDEN AVENUE
TO ITS INTERSECTION MITH WHE NORTH LINE OF NEST HARRISON STREET; THENCE WEST
ALONG THI NORTH LIKNZ A/F WSST HARRISON STREET TO ITS INTERSECTION MITH THE EAST
LINE OF $OUTH DAMEK-AVENUE; THENCE NORTH ALONG THE EAST LINE OF SOUTH DAMEN
AVERUE T ITS INTERSECTIOM UITH THE SOUTH LINE OF WE3T CONGRESS PARKWAY; THENCE
EAST ALCNG THE SOUTH LINEOF UFST CONGRESS PARXKHAY TO THE PLACE OF BEGINRKING.

Tax FIN 17-18-244-042-0000

Common Address 1926 W. Harrison, Chicago, Illinoir
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