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Tax Nois).:

ASSIGNMENT OF LEASZS AND RENTS

KNOW ALL MEM BY THESE PRESENTS that ORCHARD PARK LIMITED
PARTNERSHIP, an Itinois limited partnership (" Assignor”), irconsideration of the premises and
of the sum of ONE DOLLAR ($1.00), the sufficiency of which(ts bereby acknowledged, do.
subject to the conditions hereot, herchy assign, transfer and setover uno AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 1 nationil banking association
("Assignee™y, all of the rents, carnings, tecome, issues and profits now due und which miay
hereatier become due, payable or collectible ("Rents”) purstant to or by virwe otany and all
leases, wrisien or verbal ("Leases"), or any letting of possession or agreement 1r-the use or
occupancy of any part of the land and improvements legally deseribed on Exhibit "A-27 4nached
hereto and made a part hereof ("Premises”), which Assignor may have heretofore made, agreed
10 or hereafter make or agree to or which may be made or agreed (o by Assignee pursuant to the
power herein granted (" Agreements”), it being the intention of Assignor, to make and establish
an absolute transfer and assignment of Rents, Leuses and Agreements unto Assignee.

£TIeS996

This Asstgnment:

I is given as additional security o secure the payment of a certain loan in the

principal amount of THREE MILLION FIVE HUNDRED THOUSAND AND

1904251 - DST
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NOZAOO DOLLARS ($3,500,000.00), as evidenced by nole therefor, executed by
Chicago Dwelling Assoctation in favor of Assignee, of even date herewith
{"More™), guaranteed by Assignor and secured by mortgage of Premises of even
date with Note, executed by Assignor in favor of Assignee, recorded in the Office
of the Recorder of Deeds of Cook County, Minois (*Mongage");

A shatl be and remat in full force and effect umtil wll sums diee and owing pursuant
to Joan agreement made as of even date wnong Chicage Dwellings Association amd
Assigner ("Loan Agreement”), Note, Mortgage amd "Other Loan Documents” (s
such e is defined in Mortgage) (collectively “lndebledness”) shall have been
paid in tull, PROVIDED

THAT:

. this Assipnment siall not become effective until the oceurrence of o
“thonctary Delaalt” or "Non-Monetary Detsult™ (as such terms are defined
e Mortgage) awd

h. uatil the seenerence of Monetary Defanlt or Non-Monetary  Defauli,
Asstgnor shialt be emitled o possession of Premises and to collect und

receive Reats, ail subjeet, however, to the provisions of Mortgage.

It is understood and agresd that this Assizament shatl not operize to pluce responsibility
or Hability upon Assignee (or:

. the control, care, qusagement or repair o Premises;

-4

the enforcement of any of the wrms and condtionsof Leases nr Agreements,

3. any waste committed on Premises by occupancy enans samed in Leases or by any
other party;

. 4. any neghigence in the management, upkeep, repair or control of Premises, resulting
in toss, injury ur death t any occupancy femant, licensee, employee or third party.

N In the event of the oceurrence of Monetary Defanlt or Non-Monetary Defauli Assigne:
v may, but shall not be ubligated to, take possession of Premises as the true and lawkd attorney-in-
& fact of Assigror, with full authority to collect Rents, enter ine new lease agreements with respect
! to Pretuses, upon such terms and conditions as Assipnee shadt deem $it or proper and to operate
/ and maintain Premises as fully as Assignor could do i’ personally present.

Any Rents received by Assigree shall be applied on account of any one or more of the
following items, as Assignes, in its sole disereison, shall elect:

3
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vy, commission of five per cent (3% ) for collecting Rents and executing new leases,

who legal expenses incurred by Assignee with respect tv Premises or any master
pertaining thereto,

X).  taxes or assessments fevied against Premises;

y). all other costs of maitenance and operation of Premises, including insurance
premiuns; and

2y Indebtedness,

If Assigree elects not 1o take possession of Premises and et as attorney-in-tact for
Assignor, as proviged. above, nothing herein shall be construed w prevent the institution of
foreciosure proceedings: ns provided in Mortgage, and, during the period of redemption following
foreciosure, the holder-of Note may request thit o receiver be aopointed o impound Rents ad
apniy the net proceeds theree! v account of Indebtedness,

Any uction taken by Asstgnee pirsuant hereto shall not be construed as affecting, in any
way, the right of the holder of Note to jostitute, at any time, foreclosure proceedings pursant (o
Mortgage, upon the eeeurrence of a Moneary Petanlt or Non-Monctary Default,

Assignor hereby exprossly covenants aledagrees tiat i any proceedings instisuted to
entorce Mortgage are pending during such titie as taks Assigmment remains unreleased, Assignor
shall not remuove or cause to be remoeved frony Premisesaay part of "Personal Property” (as such
term is defined in Morigage), now or hereatter available for useby vceupancy tenants and/or the
operation of Premises, unless Assignor replaces the same with like jroperty owned by Assignor,
and Assignor shall not hold Assignee responsible for any damage w Personal Property.

Nothing contained herein or in Loan Agreement, Note, Mortgage ad Other Loan
Documeius to the contrary notwithstanding shall by deemied to release  ailect or impair
Indebtedness or the rights of Assignee o enforce its remedies pursuant herers ond o Loan
Agreement, Note, Mortgage and Other Loan Documents, inchuling, without limitation, the nght
10 pursue any remedy for trgunetive or other equitable retiet,

AL FAN )N
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IN WITNESS WHERECF, Trust has caused this Assignment 1o be executed by its duly
anthorized officers and Beneficiry has executed this Assignment as of this 29th day of August,
1996.

ASSIGNOR: ORCHARD PARK LIMITED PARTNERSHIP, an
{tinots Hmited partnership

By:  Orchard Park LLC. an Rlincis limited liability
company, its general panner

By:  OPT, INC., an Ilinois corporation, its sole
managing member

e AN t
By( lf!\/f’;l/mf [ 1\‘((;{3-\’7&’_/

Christide M. J. Oliver, President

18043934 1Y)
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STATE OF ILLINOLS

COUNTY OF

The undersigned, \nmr;, Public in and for smd County, in the State aforesiid, do hereby
cestify that =i cade o S Ao — personally
known to me {or m\ust.mor.ly proven) to be - President of OPT, Ine., managing member
of Orchard Park LLC, as general partner of Orchard Pack Limited Partnership, an ilinois limited
partnershiz. ("Corporation”), personally appeared before me and acknowledged to me that they
did so sign-said instrument as their own free and voluntary act, and as the free and voluntary act
of said Corparation, for the uses and purposes therein set forth,

), CriVFN U J' R MY HAND AND NOTARIAL SEAL this 7, d.ly o

My Commission Expires:

SEAL. . —
WARREN P. WENZLOEF
Hotary Public, Stat of Hindis e
Wy Commistian Lip-rae Bhpch o 11’?1. "
ahh—-thw‘ww"&- PR

Py vy N PP "f""§
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EXHIBIT "A-2"

PARCEL 1 (PRODPOSED BLOCK %, 7 ANl 4 IN ORCHARD PARK)

A TRACGT.O' LAKD IN BUTTERFIELD' i ADDITION TO CHICAGO, IN THE WEST 1/2 oF THX
KORTHWEST i/4 OF BECTION &, TOMNIHIP 37 NORTH, RANGL 14 EAST OF THE THIRD
PRINCIFAL MEATDIAN, BOUNDED AN[ DESCRIDED AS:

BEGIKNING AT THE POINT CF INTLSECTION OF THE CILRTER OF WEED STRILT, %0 FEET
WIDE, AS SHOWN OF 745 PLAT OF C.J. HULL’S SUBDIVISION OF LOTY 182, 15%, AND 14§,
AND PARTS OF LOTS 142 AND 154 SAID BUTTERFIELD'S ADDITION TO CHICAGO, MITH THE
NORTH LIME OF CLYBOURN AVMENUS, 66 FEET WIDE, SAID NOKTH LINE CY CLYDDURN AVENUE
BEARING NORTH €5 DECRETS U0 MINUTES 00 SECONDS WEST, AND INTERSECTING HITH SAID
WILD STREET AT A RIGHT ANGLE, \SAID WEILD STHEET TO BE VACATEDR, Tilk POLINT OF
BIGINMING BEING A PX HNAIL)

CONTINUEN OGN NEXT PASE
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EXHIBIT "A-2"

Legal Desariptian of Development

PARCEL 1 {FROPOSED BLOCK 1, 2 AAND 4 IN URCHARD PARK}

A TRAST O LAND {4 BUTTERTIELD'S ADOITION TO CHICAGQ, IN THZ NEST 1,2 GF THE
HORTHWESD Uf4 OF SECTION <, TOWUNIHIP 39 NORTH, RANGE 14 EAST QF THI THIRD
PRINCIPAL MERIDIAM, BOUNDED ANOC DESCRIBKD AM:

REGINNING AT UHL POINT OF INTRRSECTION CF THE CENTER OF WETLD STREZT, BO FEET
NI0E, A5 SHOUM ONCRHE PLAT OF €.J. HULL'S SUBDIVISION Qv LOTH 152, 185, AND 156,
AND PARTS OF LOTS 455 A0 1%4, SAID BUTTERFILLD'S ADDITION TO CRICAGY, WITH THE ‘
NORTH LINE OF CLYBOUZN AVENUL, &6 FELT WIDE, SAID NORTH LINE OF CLYBOURK AVERUE |
BEARIKG MORTH ¢5 DEGREZT 00 MINUTES 00 SECONOS WEST, AND INTERSICTING HITH BAID
WEED STREET AT A RIGHT ANT0E, SAID WEILD STRELT TO BI VACATED, THE POINT Gf
BLGINNING BEING A PY WALL;

CONTILUED ON REXT PAGE
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EXHIRIT “A-2" continued

THENCE MORTH 45 DEGREES 00 MINUTES OC SECONDS EAST, ALONG THE CENTER LINE OF SAID

WEED STREET, BEING ALSO THE SOUTHEAST LINE OF THE YMTA TRACT, A DISTANCE DF 235.00
FEET TO AN IRDN ROD;

THENCE SOUTH 45 DEGREES 00 HINUTES Q0 SECONDS EAST A DISTANCE OF 150.00 FEET TO A
POINT;

THENCE SOUTH 45 DEGREES Q0 YINUTES 00 SECDNDS WEST A DISTANCE OF 94.00 FEET TO A
POINT;

THENCE SOUT! 45 DEGREES 0D MINUTES OO0 SECONDS EAST A DISTANCE OF 163,80 FEET T0O A
POINT,

THENCE SCNTH 45 PeTREES 00 MINUTE 00 SECONDS HWEST A DISTANCE OF 141.00 FEET TO A
POINT IN THE NORThﬂAST LINI OF SAID CLYBOQURN AVENUE;

THENCE KORTH 45 DEGREFS OC MINUTES OO0 SECONDS WEIST ALONO THE NORTHEAST LINE OF
CLYBOURN AVENUE, A DISTANCE OF J13,80 FEET TO THE POINT OF BEGINNING.

PROPOSED (BLOCKS 5,6 AND V)

~A TRACT OF LAND IN BUTTIRFIELD'Z. MODITION TO CHICAGO, IN THE WEST 1/2 OF THE
NORTHHEST 1/4 OF SECTION 4, TOWNSHIM 39 NORTH, RANGE )4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ROUKDED AND DESURIBED AS:

COMMENCING AT THE POINT OF INTERSECTION OF THE CERTER LINE OF WEXD STREET, 50 FERT
HIDE, AS SHONN ON THE PLAT OF C.J. WOULL'S SUBRIVISION LOTS 152, 155, AND 156, ARD
FARTS OF LOTS 153 AND 154, SALD BUTTERFILLD'S ‘ALOTTION TO CHICAGO, WITH NORTH LINE OF
CLYBQURN AVERUE, 65 FEET WIDE, SAID NORTH LINT CF_LI¢BOURN AVENGE BEARING NORTH &3

DEGREES OO MINUTES 00 SECONDS WEST, AND INTERSECTIGT WITK SAID WEERD STREET AT A RIOHT
ANGLE, SAID WEED STREXT 70 BE VACATED, THE POINT Or BEGIIMIRG BIING A PK RAIL)

THENCE SOUT! 45 CEGKEE5 10 MINUTES 00 SECONDS EAST ALONG 7% NORTHEAST LINE OF
CLYBOURN AVENUE A DISTANCE OF 365.80 FEET TC THE POIRT OF LICLUMING;

THENCE NORLH €5 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF [¢),00 FEET 70 A
PAINT)

THEKRCE SCUTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 183,27 Te¥T TO A
POINT;

THEKCE NORTH 45 DEGREES DO MINUTES 00 SECONDS EAST A DISTANCE OF 94,00 FEET W0 A
POINT;

THENCE SOUTH 45 DEGREES 00 MINUTES Q0 SECONDS EAST A DISTANCE OF 26,30 FEET TO A
POINT;

THENCE SQUTH 45 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 87.00 FEET TO A
POTNT;

THENCE SQUTH 45 DZGREES 00 MINUTES 00 SLCONDS EAST A DISTANCE OF 96.83 FEET 70 A
POLNT; )

NRAZICONT
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EXLIBLT "A-2" eontinuad

NRDER NO.: 1400 007617767 o2

TYENCE SOUTH 45 DERRSES 00 MINUTES GO SECONDS WEST A DISTARCE OF 140.00 FEET TO A
POINT IN THE KORTHEAST LINE OF SAID CLYBOURN AVENUE;

THENCE KORTH 45 DANREIEY 00 MINUPES Q0 SECONDS WEST ALONG THE NORTHEAST LINE OF

CLYUQURN AVENUE, A DISTANZE GF 286,33 FERT 'TO THE POINT OF BEGINHING. PARCEL 3
{ PROPOSED BLOCK B AND 9) \

wA TRACT OF LAND IH BUTTERFIELD’S ADDITION TO CHICAQO, IN THE WEST 1/3 OF THE

NORTHWEST 1/4 F SECTION &, TOAHSHIP 39 NORTH, RANGL 14 EAST QF THE THIRD PRINCIPAL
MZIRIDIAN, BOUSDIO) AND DESCRIBLID AS:

COMMENCING AT THE 7CONT OF INTIRSECTION OF THE CENTER LINE OF WEED STREEY, SQ FERT
WIDE, AS SHOWW ON THE ¥LAT OF €.J. HULL‘S SUSDIVISION OF LOTS 1%2, 153, AND 15€, AND
PARTS OF LOTS 153 AND 154, SAT0 BUTTERFIELD'S ADDITICH TO CHICAS0, HWITH THE NORTH
LINE OF CLYZOURN AVENUE, 66 FIET WIDE, SAID NORTH LINL OF CLYPOURN AVERUE BEARING
NORTH 45 DEGREES 00 MINUTES O A3ECOKDS WEST, AND INTERSECTING HITH SAID WKED STREET

AT A RIGHT ANGLE, SAID WEED SVUREEZ-.TO BE VACATED, THE POINT OF BEGINNING NEING A PK
RAIL)

THENCE SOUTH 45 DEGREES 00 MINUTES QO S)HCONDS EAST ALONG THE NORTHIAST LINE OF
CLYBOURN AVENUE A DISTAKCE OF 652,13 FELT TO THE POLNT OF BEGINNING;

THENCE NORTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 148.00 FEET TO A
POINT;

THENCE NORTH 45 DEGREES 00 MINUTES 00 SECONDS WESL 2 DISTANCE OF 96.0) FEET TO A
POLNT;

THENCE NORTK 45 DEGRELS 00 MINUTES 00 SECOND: EAST A DISUANCY OF B7.09 FEET TO A
POINT;

THEMCE SOUTH 4% DEGREES 0Q MINUTES 00 SECONDS EAST A DISTANCE Cr 22.70 FEET TC A
PGINT;

THENCE DUL EAST A DISTANCS OF 76,37 FEET TO A POINT;

THENCZ NORTH 39 DEGREES 30 MIMUTES 08 SECONDS EAST A DISTANCE OF 02.65 FELC TC A
POINT ON A 125.34 FOOT RACIUS CURVE WHOSE CENTER POINT LIES 500,00 FEET NORTHeNT OF

TKE NORTHEAST LINT OF SAID CLYBOURN AVENUE AND 618.50 FEET SOUTHEAST OF THE
CENTERLINE OF SAID WEED STREET;

THENCE EASTERLY AND SOUTHERLY ALONG SAID 129.34 FOOT RADIUS CURVE AN ARC DISTANCE OF
87.43 FEET TO A FOINT;

THENCE SOUTH 28 DIGREES 47 MINUTES 00 SECONDS WEST A DISTANCE OF 152.60 FEET TO A
POINT;

THENCE SOUTH 45 DIGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 20,83 FEET TO AN
IROMN PIN; )

NRAICONT
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Tax PIN:

Commont hddress:

17-04-101-029-0000
17-04-101-045-0000
17-04-101-081-0000
17-04-102-013-0050
17-04-102-024-0000
17-04-102-028-0000
17-04-102-031.0000
17-04-115-003-0000
17.04-115-016-0G00
17-04-115-018-0000
17-04-115-025-0000
{7-04-115-027-0000
17-04-115-02%-0000

EXHIBLT "A-2"

continued

17-004-101.044-0000
i 7-04-101-048-0000
17-04-101-052-0000
17-04-102-018-0000
17-04.102.027-000C
17-04-102.030-0000
17-04-103-038-0000
17-04-115-011-0000
17-04+115-017-0000
17-04-115-019-0000
17-04-115-026-0000
17-04-113-028-0000
7:94-115-030-0000

THENCE SOUTH 20 DEGREEZ 47 MINUTES 00 SECONDS WEST A DISTANCE OF 271.7) TO A POINT IN
THE KORTH LIME OF SAID CLYSOURN AVENUE;

THEMCE KORTH 45 DRGREES 00 MINUTES OR SECOMDS MEST ALONG THE NORTHEAST LINE OF
CLYBOURN AVEHUE, A DILTANCE OQF 196,06 FELET TO THE POINT OF BEGINNING;

portion of northeast side of Clytourn. Ave. betwean
Halsted st., and Larabee St., Chicugs,Tllinols
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