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1307 |UTTll?!ELD ROAD-SUITE 422
DOWUNERE GROVE. ILLINDIS GOS1S

Prepared ty:

JUDY BOYACK
DOWNERS GROVE. IL 80515

966835245

870210

THE TER-‘MS OF THIs (LOAN hiORTGAGE

CONTALN PROVISIONS wHICH WILL REQUIRE A BALLCOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Insinimenr™) is givenon  JUNE 26, 1986 . The mesgagor is
WIESLAW BELICA, A SINGLE FPERSON
AND GRAZYNA SZOT, A SINGLE I'ER3ON

{"Borrawer" ). This Security Instrument is given (o
RESQUTLE BANCSHARES MORTGAGE GROUF, ANT.

which is organized and existing under the laws of THE STATE OF DELAWARE . and whoss;
address is 7309 PARKLANE RCAD- SUITE 150
COLUMBIA, SOUTH CAROLINA 2922 (*toarier ). Borrower owes Leader the principal sum olt.f

L

EIGHTY FIVE THCUSAND FIVE HUNDRED ANL 00/100 o

Doi'ars (U 5. § B%,500.00 Yy
This debt is evidenced by Burrower's note dated the same date as 1his Secu:iry Mstrumewi ("Note"), which provides ‘ol
monthly payments, with the full debt, if nor paid earlier, due and payable on JULY 1, 2003 $¢

This Security [nstrument secures to Lender: (2} the repayment of the dehl eviderced by the Pate. with imerest, and all renewalsy,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, @tvanved under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borrower's covenante and agretmenrs under tiss
Sccurity Jnstrument and the Nate. For this purpose, Boarrower does hereby morigage, grant and coivey (0 Lender the following
described prorerty located in CCOK County, Winuis:
3T 11 IN BLOCK 2 IN W. D. XERFOOT AND COMPANY'S SUBDIVISION. ©OF THE

NORTH 3/4 OF 'THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4

AMD THE NORTH 33 FEET OF THE SCUTH 1/4 OF THE EAST 1/2 OF THE

NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINCIS.

13-21-107-012-0000

which has the addeess of 5231 WEST DAKIN STREET , CHICAGO : {Strezi. Oy |,
hinos 60641 {Zip Code} ("Pioperty Address™);

L mfy-FNMA/FHLMC UNIFORM
\itale HSTRUMENT Form 3014 990
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2 YOGETHER WITH all the improvements now or hereafter rected or the property, and all easemenis, zppurienances. 2nd
JPxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
ifnstr sment. All of the fotegoing is refeered 10 in this Security Instrument as the “Propenty.”
{g BORROWER COVENANTS chat Bortower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
ren’ and convey the Propeity and that the Property is unencumbered, except for encumbrances of record. Borrower wairants
%ﬂd witl defend geaerally the tile to the Propeny against ald claims and demands, subject to any encumbrances of record.
4  THIS SECURITY INSTRUMENT combines uniform covenants for nationzi use and non-uniform covenants with limiled
Yari: tions by jurisdiction to constitule a urilanm securnily instrument covering real property.
S UNIFORM COVENANTS. Borrower ind Lender covenant ang agree as follows:
1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due ihe
“principal of ard interest on the debt evidenced by the Nate and any prepayment and late charges due under the Nute.
2. Funds for Taxes antl Insusance. Subiect 1o applicable law or to a written waiver by Lender, Borrowr shall pay ta
‘Lencer on the day monibily payments are die: under the Note, uniil the Note is paid in full, a sum ("Fends™) for: (a) yearly 1axes
-and usessments which may attain priority aver this Security Instrument as a lien ou the Property; (b) yearly luaschold payments
-or ground rents on <ie Propetty, if any; (¢) vearly hazard or propesty insurance premiums, {d) yeatly dlood insurance premiums,
"if arv: (e) yearly Iporigage insurance prem ums, if any; and () any sums payable by Borrower to Lender, ia accondance with
. +the provisions of paragraph &, in liea of the payment of ma-igage insurance premiums. These itzms are called “Escrow ftems.”
Lenker may, at any time col.ect and hold Funds in an amount act to exceed the maximum amount 3 lender for a federaily
telatzd mortgage loan may requie for Borower's escrow account under the federal Real Estaie Seniement Procedurvs Act of
71974 as amended from time to time, 12 UJS.C. Secticn 2601 ¢ seg. ("RESPA®), unless another law tha: applies to the Funds
sets a lesser amount. If so, Lender ‘zav, at any time. collect and hold Funds in an amount not to ¢xceed the lesser amount.
"Lenler may estimate the amount of Furds due on the basis of curment data and rcascnabic cstimaies of expenditures of iunie
" Esciow freme or otherwise in accordance wiia apnlicabic law.
The Funds shall be held in an nsti:ution whose deposits are insured by a federal agency, instrumentality, or entity
- jinc uding Lender, if Lender is such an instiution) 01 in any Federal Home _oan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may noi charge Borrower for roldiag and applying the Fumds. annually analyzing the escrow accouat, or
- veri‘ying the Escrow ltems, uniess Lender pays Borrows( inirrest on the Funds and applicabie law permits Lender to make such
a charge. However. Lender may require Berrower to pay a oue-¢ime charge for ar: independent real estale iax feposing servics
usec by Lender in connection with riiis loan, unless applicable Jaw provides otherwise. Unless an agreemert is made of
" applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or eamings on the Funds.
"Bor-ower and Lender may apree in wriling, however, (hat interest s*al be paid on the Funds, Lender shall give to Bommower,
“whlout charge, an annual accounting of the Furds, showing credils arad orbits io e Funds and the purpese for which each
" deint 10 the Funds was made. The Fuuds ar: pledged as «dditional security forall sums secured by this Security Instrument. N
If the Funds held by Lender exceed 1t e amounis permitted to be held by asplicabic law, Lender shall acconnt to Borrower
" for the excess Funds in accnrdance with the requirements of applicable law. if tic ~mount of the Funds held by 1ender ai any
" time is not sefficient to pay the Escrow ltems when due, Lender m2y o noiify Borr¢aeein wnting, and, in such case Borrower
“shall pay to Lerder the amount necessary to make up the deficiency. Borrower shall m2!e.uyp the deficiency in no more than
" 1weive monthly payments. at Lender’s sole discretion.
Upon payment in full of all sums sccured by this Security Instrumen:, Lender shall promndly refund to Borrower any
Furds held by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender. ‘onio. v the acquisition of sale
- of tae Property. shall apply any Funds hel! by Lender a1 the time of acquisition or sale as a credit azaiv.st the sums secored by
- _ this Secunily Instniment,
* 3. Application of Payments. Unlcss pplicable law provides otherwizz, all payments received by Levidct ynder paragraphs
. 1 ad I shall pe applied: first, to any prepayment charges due under the Nole; second, 1o amounts payable under paragtagh 2.
-+ third, to interest due; fourth, to principal duc: ard last, to any laie charyes due under the Note
4. Charges; Liens. Borrower shall pay ali 1axcs, assessments, charges, fines and impositiens atribulable te tre Property?
wh ch may altain pricrity over this Security nstrumenmt, and leasehold payments of grouad cents, if any. Borrower shall payg,;
* these obuigations in the manner provided it. paragraph 2. or if not paid in that manner, Borrower shall pay them on time dircctl:.r:jé
. to the person owed payment. Borrower shall prorepiiy furnish to Lender | notices of amounis to be paid under this paragtaph. f"
* IF Rorower makes these payments directly. Berrower shall promptly fumish to Lender receipts evidencing (ne payments. i
Borrawes shall promptly discharge ary lien which has priority cver this Security Instrument unless Borower: (2) agrees iz~
* wrting to the payment of the obligation sccured by the Jien in a manner acceptable to Lender; (b) contests i good faith the lien 3
% by. or defends against enforcemens of the lien in, lcgat procesdings which in the Lender's opinion opetate 1o prevent the
.. endorcement af the Yien; or (¢) serures fron the holder of the fien an agrecment satistactory to Lender subordinating fhe iien to
" thiv Security Instrumene. If Lender deterines thai any part of the Property is subject to a lien which may atwain priority over
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ss Securnity [nsirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
re of the astions set forth above w:thin 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shalf kecp the improvements now existing or hereafter crecied on the
gropcrty insured against loss by fire. hazazds included within the term “extended coverage™ and any other hazards, incleding
“Fhoods or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
i vender fequires. The insurande carnier providing the insurance shall be chosen by Borrower subject 1o Lender's approvaf

hich sinli not he unreasonably witkheld. Ii Borrower fails to maintain coverage described sbove, Lender may, at Lender's
in, obfain coverage 1o prolect Lendes’s rights in the Property in accordance with pazagraph 7.

7 Ah insurance policies and rencwals shall be acceptzhic to Lender and shall include a standard mengage clause. Lender
. shal! have the righi to held the policies and renewals. If Lender requires, Borrower shall promptiy give (o Lender all receipis of
paid premiums and renewal notices. In the event of Joss, Borrower shall give crompt notice 10 ihe insurance carrier and Lender.
- !envler may make proof of loss if noi made promptiy by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration cr repair uf the

Prcﬂmy damagec, if the restoration or repair is economically feasible and Lender’s security i not lessened. if the resioration or
- teady is not econsmicably Rasible or {ander's security weuld be lessened, the insurance procceds shall be apolied to the sums
i secured by this Securicy Insirument, whethier o not then due, with any cxcess puid to Borrower. If Borrower abandons the

v Property, of does nol answsrr within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then

~ Lerder w3y collect the lnwriznce proceeds. Lencer may use the proceeds 1o repair of restore the Property of o pay smns
< secared by lh:s Securisy Instrumwr:, whether or not then duc. The 30-day period wili begin when the noiir: is given.
Unless Lender and Borrowr: otherwise agree in writing, any application of proceeds o principal shall not extend o

potpope the due date of the montiiy payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
- uixder paragraph 21 the Property is auquirel by Lender, Boirowsr's tight 10 any insurance policics and proceeds resulting from
- darzage o the Propenty prior to the acquisiiion shall pass 10 Lender to the extent of the sums secursd by this Security [nstrument

iminedialely prior lo the acquisitivn.
6. Cceupancy, Preservation, Mainterance £ nd Protection of the Property; Bamower's Loan Application; Leaseholds.

. Borvower shail occupy, estabiish, and use the Proper'y 25 Borrower’s principal residence within sixy days after the execution of

this Security Irsirument and shail contintie (o occupy tie Property as Bormower's principa! residerce for at least one vear after

th: date of vccupancy, uniess Lender otherwise agrees in writing, which consent shalt nut be unreasonably withheld, or naless -

extenuating circumsiances exist which are beyond Borrowes's-vontrol. Borrower shadl nor destroy, damage or impaic the
Property, atlow the Pmpenty to delerivrate, ut commil waste on 7'e Prop-ny. Borrower shall be in default if any forfeiture
i« tion or proceeding, whether civil or eriminal, is begon that in Lesdd<r’s good faith judgment could result in foneiure of the
P-apenty or otherw:se materially impair the lien created by this Security Jrsirement or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing 11 action or proceeding o be dismitsed with a tuling
that, in Lender’s good [aith determination, precludes forfeiture of the Borrower': anteresi in the Propesty or other marerial
unpairment of the lien created by this Securily Instrumeni or Lender’s security intescst. Borrewer shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie information or statements to Lender (or failed
(o provide Lender with any matenal infprmation) in connection with the loan evidenced i.+-th» Note, including, bat net linised
tv, fepresentations concerning Borrower’s occupancy of the Property as a pancipal residenca. (i this Security fnstrumen is on a
lcasehiold, Dorrower shall comply with all the provisinns of the lzasc. If Borrower acquies fzz title 1o the Propenty, the
1zasehold and the fee title shall not merge uniess {.ender agress to the merger in writing

7. Protection oY Lender's Rights in the Progerty. ) Bovrower fails to perform the covenants 2:d apreements contaiaed in
this Security instrument, or there is a ligal proceeding that may significantly aifect Lender's righis in'the Property {such as a
nrucseding in bankruptcy, protate, for candemnation or forfeiture or o enforce laws cor regulations), then wender may do and
7ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leunder’s aciions rmiay
nclude payinz any sums secured by a iier. which has priority over this Security Instrumeni, appeariag in conrt, paying
feasonable attornevs’ fees and entering or the Property 10 make repairs. Although Lender may ake action under this paragraph
7. Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrcwer secured by this
Security lnstrument. Uniess Borrower and Lender agree to other terms of payment, these amnounts shall tear interest from the
date of disbursermnent at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting
payment.

8. Movtgage Insurance. If Lender raquired morigage insurance as 2 condition of making the foan secured by this Security
Instrument, Borrower sha® pay the premiums required to maintain the morigage insurance in effect I, for any reason. the
mongsge insurance coverage trauired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtaif coverage substantiatly equivalent o the monigage insurance previously in effect, at a cosl substantially equivalent to the

, st to Berrower of the morigage insurance previously in effect, from an alternzte mortgage insurer approved by Lender. If
sibstantially equivalent mortaage insuranc: coverage is nct available, Borrower shall pay 1o Lender each month 2 sum equal 1o
oac-twelfth of the yearly mortgage 1nsurance premium being paid by Borrower when the insurance coverage japsed or czased to
b i effect. Lender will accepi. use and retain these payments as aloss veserve in licu of norigage insurance. Loss reserve
pwiments may no longar be required, at the option of Lender. if montgage insurance coverage (in the amount and for the penod
ttat Lender requires} provided by an insurer approved by Lender again benomes available and is obtained. Bomrower shall pay
It ¢ premivras required to maintain morgage insurance in effect, ar to provide a loss reserve, until the requirement for mongage
ir surance ends in accordance with any written agreement batween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reaconable entries upon and inspections of the Propenty. Lender shali give
B xrrower notice 3t the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The preeeeds of any award or claims for damages, direct or consequential, in connection with any
condemnation or otaer taking of any part of the Property. or for conveyance in lieu of condemnation, are herchby assigned and
st ai! be paid to Eend=r.

In the event 41 a..qgtal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumnent,
wiether or not then ~ae - with any excess paid to Borrower. [n the event of 2 partial taking of the Property in which the farr
muket vaiue of the Prupzay immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immedisiely before the taking, unless Borrower and Lender otherwisce agrer in writing, the sums secured by
this Security Insirument shatl tecreduced by the amount of the procecds multiplied by the following fraction: (a} the tolal
anwount of ihe sums secured mmediitely before the taking, divided by (b} the fair marker value of the Prepenty immediaiely
before the 1aking. Any balarce sizii be paid to Borrower. In the event of z partial taking of the Propenty in which the fair
merket value of the Property immediatety 'xefors the taking is less than the amourt of the sums secured immediatciy before the

- faiing, uniess Borrower and Lender otherwise 2gree in writing or anless applicable law otkerwise provides, the proceeds shatl
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Properiy 1s abandored by Borrower, cr if, afier notice by Lender 1o Botrower that th: condemnor offers 10 make an
. award of zeule a claim for damages, Borrower {ail: te respend to Lender within 30 days after the date the notice is given,
¢ Lznder is authorized to coileci and apply tl:: proceeds, ot iis option, either t¢ restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due
. Unicss Lender and Borrower otherwise agree in wriling, -any application of proceeds to principal shall mot extend or
~ postpone the due date of the monthly payments referred to in paragrphs 1 and 2 6r change the amouns of such payments.
11. Borrower Not Released: Forbearance By Lender Not # *vYeiver, Exiension of the time for payment or modification
" of amertization of the sums secured by this Security Instrumem granted o) 1ender to any suciessor in interest of Borrower shal}
* ro: operate 10 telease the hability of the original Borrower or Borrower's riccessors in interest. Lender shali not be requind to
' commence proceedings ag4iist any successor in interest or refuse to extend time for payment or otherwise modify amortization
- of the sums secared by this Security Instrument by reason of any demand malc by the origina! Borrower or Borrower's
_ successcrs in interest. Any forbearance by Lender in exercising any right or remedv shall rot be a waiver of or preclude the
" excrcise of any right or remedy.
. §2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
- Sacurity Instrument shall hind and benefit the successors and assigrs of Lender and Borrower cubject o the provistens of
paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Boriower vhn co-signs this Security
- Insirumeat but does not execute the Note: {a} is ¢o-signing this Securily insirumert only to mortgige. grant and convey thai
. BoTower's imtersst in the Property under ihe terms of this Secusity lastrument: (b} is rot personally ol zated to pay the sums
" secured by this Security instrumenr; and (c) agvees thar Lender and any other Borrower may agree to extead mndify, forbear or
mace any accommodations with regard to the ferms of this Security Instrument or the Note without that Borriwer’s consent.
13. Loan Charges. If the ioan secured by 1his Security instrument is subject 1o a law which sets maximum Ioan charges,
1 anc that law is finally interpreted so that the interesi or other loan charges collecred or to be coliected in connection. with the
 ay exceed the permitied himits, then: {a) ary such loan charge shail be reduced by the ameun? necessary 10 reduce the charge
.+ to "he perminted limit; and (b) any sums already collected frum Borower which excecded permitied limits will be refunded 1o
: Brrower. Lende: may choose to make this refund by reducing the prircipal owed under the Note or by making a direct
" payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment withou! any
' Prejayment charge under the Notc.
_ 14. Notices. Any nolice to Borrower provided for in this Security Instrument shail be given by celivering it or by mailing
% it By Tirst class mail unless applicable faw requires use of another method. The notice shall be directed o the Propenty Address
<:or .my other addres: Borrower designates by notice to Lender. Any notice 1o Lender shall be giver by first class mail to
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r‘«f_. Leder's address stated herein or any other address Lender designates by notice o Borower. Any notice provided for in this
f Securiiy Instrument shall be deemed 1o have been given 1o Borrower or Lepder when given as provided in this paragraph.

2 I5. GGoverning Law; Severability. This Secwity Instmment skall be govemed by federal law and the faw of the
£} jursdiction in which the Propcrty is lovated. fn the event that any provision or clause of this Security Instrument or the Nete

confiicts with apnlicable law, such conilict shall not affect other provisions of this Security Instrument or the Note whick can be

5 gr-en effect withouwt the conflicting provisior. To this end the provisions of this Security Instrument and the Note arc declaved
4 10 5 severable.

“3 16. Berrower's Copy. Borrower shali be giv=n one confonned copy of she Note and of this Security Instrament,

% 17, Transier of the Property or a Benelicial Interest in Borrower. If all or any pant of the Properiy or any interest in it
*+is s0ld or transferred (or if a beneficial intevest in Borrower is soid or transferred and Borrower is not a natural persan} withoumt
¢ Lender’s prior written consent, Lender may, af its option, require immediatc paymeni in full of all sums secured by this
. Se:urity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security Instrument.

If Lerder exervises this option. Lender shall give Borrower notice of acceleration. The novice shali provide a period of not
lets than 30 days ficn) the date the notice s delivered or mailed within whick Borrower must pay all sums secured by this
' Seauriy instrumient. If Barrower fails ro pay these sums prioe to the expiration of this period, Lender may inveke any remed{es
‘ permitted by this Securi’y Fasirument without futther notice ot demard on Borrower.
. 18. Borrower’s Riznt to Reinstate. If Borrower meeis certaip conditions, Borrower shali have the right 1o have
erfercemem of this Secority (nx:mment discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
appliczble law may specify fer reiistatement) beinre sale of the Property purruant w any powsr of sale contained in this
Scurity Insirument; or (b) entry of ¢ judgment entos¢ing this Security Instrument. Those conditions are that Borrower: (a) pays
Linder all sums which then would be due nnder this Security Instrument and the Note as if no acceleration had occurred: (b)
~ cures any cefault of any other covenants o2 agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrumsat,
including, but noi limited 10, reasonahls attorreys | fres; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s Jigats in the Properiy and Borrower's obligation to pay the sums tecured by
tkis Security Insrrument shall continue unchanged  <!pon reinstatement by Bomower, this Securicy Instrument and the
obligations secured herehy shall remain fully cffectiv: a2 1f no acceleration had occurred. However, this right ic reinstate shall
not apply in the case of accrlevation under pasagraph ' 7.

19. Sale of Note; Chznge of Loan Servicer. The Nate or a partial intersst in the Nete (1ogether with this Security 8.
it strument) may be sold one or more tirnes withoul prior notice 1o Sostower. A sale may resuit in a change in the entity (knuwn
& the 'Loan Servicer™) that coliects montuly paymenis due under tiie4ote and this Scourity Instramens. Thiere also may be one
o- more changes of the Loan Servicer unrelaed teo 2 sale of the Note. it thier¢ is a change of the Loan Servicor. Borrower will be
g ven wriilen natice of the change in accordance with paragraph 14 above and.zpplicable law. The notice will state the name and
aldress of the new Loon Servicer and the address t¢ whick payments should b2 made. The netice will also contamn anv eiher
information required by applicable law.

20. Hazerdous Substances. Borrowsr shall rt cause or permit the presence. vie. disposal, storage, or release of suy
Fazardous Substances on or in the Property. Borrywer shall not do. nor allow anjorl clse io do, anyihing affecting the
Froperty that is in violation of any Environmental Law. The preceding two sentences shili nat apply to the presence, use, or
s'orage on the Proverty of small quantities of Hazardous Subsiances that are generally recogrized to be appropriate 1o ncrmal
rxsidential uses and 10 tnaintenance of the Propeny.

Borrower shali promptly give Lender written r.otics of any investigation, claim, demand, lawsvii 27 other aciion by any
jovernmental or regulatory agency or private panty iwvolving the Propenty and any Hazardous Substance or Environmental Law
« f which Borrower has actuat knowledge. If Borrower leams, or is notified by any governmental or segatarary authority, thar
1av vemaoval or other remediation of any Hazardous :substance affecting the Propeny is necessary, Rorrower thall prompily take
111 necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sulstances® are thnse substances defined as toxic or hazardeus substances by

~* Jinvironmental Law and the following substances: jasoling, kerosene. other flammable or toxic petrolcum products, toxic

jresticides and herbicides, velatile sofvents, material; containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmentai Law' means faleral laws and laws of the jurisdiction where the Property is focated that

96

-

relate to heatdh, safety or eavironmental proiection. ; .
NON-UNIFORM COVENANTS. Borrower ani Lender further covenant and agree as follows: s

21. Acceleration; Remedies. Lender shall give notice to Borroaer prior i acceleration following Borrower’s breach ()

of any covenant nr agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
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applicable law prevides otherwise). The netice shall specily: (a) the defauit; (b) the action required to cure the default;

. {2} & date, npot less than 32 days from the date the rotice is given to Borrower, by which the defanlt must be cured; and

(d) that faifure o cure the default on or before the date specified in the noticc may result in acceleraticn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. "The notice shall further
inform Boriower cf the right to reinstate aftey acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the netice, [.ender, at its option, may require immediate payment in (ull of all sums
sacured by this Security Instrument without further demand and may forerlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedics provided In this puragraph
21, tacludirg, but not limited to, reasonable attermeys’ Tees and cnsts of fitle evidence.

22. Relexse. Upon payment of all sums secured by this Security Instrument, Lenier shall release this Seenrity instrument
witheut charge o Borrower. Bormowes shaii pay any recordation cests.

23. Waiver of Homestead. Borrower waives all right of hemestead cxemption in the Property.

24, Riders tr this Secority Instrument. If one or more riders are execuled by Borrower and feconded 1ogether with this
Security Enstrument, 1h<-covenants and agseements of each such rider sirall be incorporated into and shall amerd and supplemens
the covenants and agreene s of this Securily Instrument as if the rideris) were a part of this Security Instrument.

[Check applicable box{cs)]

[_] Adjustable Rate Ridir ["_) Condomininn Rides [_1 14 Family Rider
'Graduaacd Payment Riaer [__) Planried Unit Development Rider { _] Biweeklv Paymeut Rider
Bailoon Rider [ Rate Improvement Rider [} Second Home Rider
L—J VA Rider [ 1 Other(s) {specify)

BY SIGNING BELOW. Borrower acceplsard sgrees 10 the terms and covenants contained in this Security Instrement and
in any rider(s) executed by Borrower and recorded w1%iit.

Witnesses: PEAE = '
Ailghas Selicas _{Seal)
E ) . WIESLAN BELICA -Bormower
"
’ __J‘:‘_.Q'"-" A ?’f\'-" {" (Sealy
i GRAZYWAIKZOT Bomewer
- {Sealy _ avl (Seal)
-Bormevar -Bormower
STATE OF ILLINOIS, COQK County ss:

I, m L Z, , . 2 Netary Public in and for said cotinty ind siate do hereby centify
that 7 '

NIESLAW BELICA, A SINGLE PERSON AND
GRAZYNA SIODT, A SINGLE PERSON
, personally knowr: 10 me to be the same perso:s) whose name(s)

subscribed to the forsgoing instrument, appeared betore me s day in person, and acknov/iedged that THEY
signed ana delivered the said instrument as THEIR frec and mmmaﬂr‘act for the uses and purposes therein se1 forth,
Given under my hand and official seal, this ,;?é-—- da) of — e - .y 7'%
My Commission Expires:
I {'df - ?’ / Notasy ?:l
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BALLOON RIDER

(CONDITIONAL RIGRT TO REFINANCE) 870210

THIS BALLOON RIDER is made this 26TH day of JUNE , 1996
ard s incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Deed 10
Secure Debt (the “Security Instruinent”) of the sume date given by the undersigred (1he "Borrower”) i secure the

Borrawer's Not¢ to
RESOURCE BANCSHARES MORTGAGE
GROUP, INC,

(the “"Lercer’) of the same date and coveting the property described in the Secerily Instrument and Jocated at:
£231 WEST DLKIN STREET, CHICAGO, ILLINGIS 60641
Property Address}
The interest raic stateon the Note is called the "Note Rate.” The datz of the Note 15 called the "Note Daie.”
¥ understand the Lender may cavsfer the Note, Secuniiy Instrument and this Rider. The Lender or anyone whe
lakes the Nete, the Security Instriment and this Rider by transfer and who is entitfed to receive payments under

the ivote 15 cziled the "Note Holder.”

ADDITIONAL COVENANTS. in z«diion to the covenants and agreemnents in the Security Instrament,

*Borrower and Lender further covenant and agi:¢ as follows (despite anything (o the contrary contzined in e

Security Instrurnent or the Note):

i, CONDITIONAL RIGHT TO REFINANCE

Ai the Maturity Date of the Noze and Secunity Instrumert (the “Maturity Darz®), 1 will be abie to obain a
new jvan (“New Loan”) with a new Maturity Oate of JULY 77 2026 , and with an
interest raie cqual to the “New Note Rate” determined in 2ccordince with Section 3 below if all the conditions
grovided in Sections 2 and § below are met (the "Conditicnal Refinarcing Option”). I those corditions arc not
mei - [ understand that the Note Holder is under 10 obligation 1o refinance or modify the Note. or to extend the
Maturitv Date, and that [ will have to repay ihe Noie from my own rescun.e: or find a lender willing (¢ iend me
ihe money to repay the Note.

1. CONDITIONS TO OPTION

if [ want fc exercise the Conitional Refinancing Option at matunty, cenain conditivas imus be met as of the
Maturay Dafe. These conditions are- {1) | must still be the owner and occupant of the propiity subject te the
Security Instrument (the “Property™); (2) [ must be current in my monthiy payments snd czapa have been more
than 30 days late on any of the {2 scheduled monthly payments immediately preceding the Mataruy Date; (35 no
lien against the Property (except for taxes and specizl 2ssessments nol yet due and payable) cthei-tha tinat of the
Securily Instrument may exiat; (4) the Mcw Note Rate cannot be more than § percentage poinis aniave the Nate
Rate; and {5) | must make a writter: request (¢ the Note Holder as previded in Section 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Navional Mortgage Association’s
required net vield for 30-vear fixed rate mongages subject to a 60-dzy mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Fami'y - Fannis Moe Uniform Instrument Form 3180 12;39
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one-half of one percentage point (0.5%}. rounded to the nearest one-¢ighth of one percentage point {0.125%) (th:
"New Noie Rate”). The required aet yield shali be the applicabls net yield in effect on the date and time of day
that the Noie Holder receives notice of my ciection to exercise the Conditional Refinancing Option. I ihis
required net yield is not available, the Note Hoider wili determine the Mew Note Rae by using comparable
information.

4. CALCULATING THE MEW FAYMENT AMOUNT

Previded the New Neie Rate as calculated in Scction 3 abeve is not greater than 5 percentage poits above
ihe Note Rate and ali ciher conditions required in Section 2 above are satisfied, (he Note Holder will deterntiae
the amount of the monthly payment that will be sufiicient ro repay in full (3) the unpaid princinal, plus )
accrued but viepaid iaterest. plus [¢) all other sums | will ows under the Note and Security Instrument on the
Mawunty Ealc-assuming my monthly payments then are custenr, as requized under Sectica 2 above), aver the
term of the New Miote at the New Note Rate in equal monthly payments. The resull of this calculation will be the
amount of my nevw princival and inlerest payment every month untif the New Note is fally pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder willinedify me ar least 60 calendar days in advance of the Maturity Date and advise 1ne of
the priacipal, sccrued but Gapaid interest, and ali other suris | am expecied (o owe or the Mawrity Date. The
Nate Holder also will advise m: th2'-i may exercise the Conditiona? Relinsncing Opiion if the conditions in
Section 2 above are mct. The Note Zrolder witl provide my payment record infermation, topether with the name,
tiile arsd address of the person representiag the Note Hoider that | must nolify in order to exercise the Conditional
Refinancing Ogption. }{ | meet the condiiizas of Section Z above, | may exercise the Conditionad Refinancing
Option by notifying the Note Holder ro latei then 45 calendar days prior 1o the Maturity Date. The Nute Holder
will calculate the fixed New Note Rate bases mon the Federal National Mortgage Association’s applicable
published vequired net yield in eifect on the duiv and time of day norification is reneived by the Note Holder and
ss calculated in Section 3 above. 1 will then have 3( calendar days 1 provide the Note Holder with acceptable
proof of my required owmersiup, occupancy and praperty ben staws. Berore the Maturity Date the Note Holder
will advize me of the new interest rate {the New Note Rate)! now montidy payment amount and a date, time and
place al which | misi appear to sign any documents required o complete the required refinancing. f understand
the Note Holder will charge me a $250.00 processing lee and fhe c08's assoviated with updating the ke policy, if
anv. al any reasonabic third-panty costs, such as documentary <t.aps, intangible tax, survey, recording fexs,
e,

BY SIGNING BELOW, Borrower accepls and agiees to the ferms apd “uyenants conlained in this Batloon
Rider.

’ 3 >/,
1[4{ :.g,&"'g/ [-L?,-‘,ft < ) .. 1Seal)
WIESLAW BELICA -Bormower
= fe
_Geepg g, et T (Sead
GRAZW?Q BanT Y -Borower

{Sead)

Borrower

{Scal)
-Borrower

(Sign Original Onlyf
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