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THIS MORTC2:GZ ["Sacurity Instrument”) Is given on AUGUST 29, 1996 ) . The
mortgagor is ALICE d T#ZM, DIVORCED AND NOT SINCE REMARRIED, LINDA ANN PALM,
A SPINSTER 217D IRENE H GILLIS, DIVORCED AND NOT SINCE REMARRIED g)
{"Borrower"}. This Security Inst'ument is given to 8T, PAUL FERDERAL BANK FOR SAVINGS (/g " !D
&

which is organized and existing under'the !~ws of THE UNITED STATES OF AMERICA , and whose address is
6700 W. NORTH AVE, CHICAGO, ILLINOIS 60635

("Lender”). Borrower owes Lender the principe! sum of

FIFTY THOUSAND AND 00/100

Dollars {U.8. ¢ 50,000.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Sacurity Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due und zayable on SBEPTEMBER 1, 2026 . This Security

Instrument secures 1o Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals,
gxtensions and modifications of the Note; (b} the paymen* ri all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument;.ara (c] the parformance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For ‘kis purpose, Borrower doss hereby mortgage,
grant and convey to Lender the following described property located in COLK County, lllinois:

SEE ATTACHEC

S0503K70713 GIT

08,¥8336

Which has the address of §525 N NASHVILLE UNIT 103 CHICAGO , Ninois 60631

{("Property Address"); HBK
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UNIT 3-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOGN
ELEMENTS IN FOREST TOWERS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
BECLARATION RECORDED AS DOCUMENT NO. 22211098, IN THE SOUTHEAST FRACTIONAL 1/4
OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOY. COUNTY, JILLINOYS.

P.I.N.210-31-409-060~1002

THE MORTG8LOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS 4ND
ASSIGNS, AS RUGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THT RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROP-
ERTY SET FORTH 1N THE AFOREMENTIONED DECLARATION OF CONDOMINIUM
OWNERSHIP, AND DECUARATION OF EASEMENTS.

THIS MORTGAGE IS SUBJTCT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CON-
DITIONS, COVENANTS AND RUSERVATIONS CONTAINED IN THE SAID DECLARATION
OF THE CONDOMINIUM OWNERSHIP, THE SAME AS THOUGH THE PROVISIONS OF
THE SAID DECLARATION OF COWwDOMINIUM OWNERSHIP WERE RECITED AND STIP-
ULATED AT LENGTH HEREIN.
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TOGETHER WITH all the improvemens now or hereafier erected on the property, and al] easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants

7 and will defend generally the title 10 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes aud Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument as a lien on the Property; (b) yearly leasehoid paymenis
ot ground renis ontoe Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in avcordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any rime, polle2t and hold Funds in an amount net to exceed Lhe maximum amount a lender for a federaliy related
mortgage loan may require fo* Rorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 1270502, § 2601 ef seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any /inie, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount nf Funds due on the oasis of current data and reasonable estimates of expenditures of fulere Escrow Items
or otherwise in accordance with applicabie luw.

The Funds shail be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holding ana opplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interesi ro-the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real estate ax reporting service used by
Lender in connection with this loan, unless applicablc law prevides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Eor:ower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender shail give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furdsand the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hefd by apuiicoble taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 10 tha aziount of the Funds held by Lender at any
time is not sufficieni to pay the Escrow liems when due, Lender may so notify Borrotver in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency, Borrower shall riaks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompt'y refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the acquisition or sale of the
Propetty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against *iic sums secured by this
Security instrument,

3. Application of Payment, Unless applicable law provides otherwise, all payments received by Lendaruinder paragraphs
1 andd 2 shall be applied: first, to any prepayment charges due under the Note; second, tu amounts payable wider paragraph 2;
third, to interest due; fourth, to principal due; and lasy, 1o any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propernty
which may attain priority over this Security Instrument, and feasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}  agrees
in writing to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Institiment, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or 1ake one ot

more of the actions set forth above within [0 days of the giving of notice.
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5. Hazard or Propg !\nSIIII‘Q E)rﬁf!rg;l !(éplhlﬂmpg%ngn)s non xing or hereafter erected on the
i Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
;. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
option, obizin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resturation or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Properiv, or does not answer within 30 days a notice from Lender thai the instrance carrier has offered 10 settle
a claim, then Lenréc piay collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to
pay sums secured by thus Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to prisicipal shall not extend or
posipore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquized by Lender, Borrower’s vight to any insurance policies and procecds resulting from damage
to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition

$. Occupancy, Preservatior, }Mpintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boirower’s principal residence within sixty days after the
execution of this Security Instrument and shalf continue to occupy the Property as Borrower’'s principal residence for at least one
year after the date of occupancy, unless Lender vraerwise agrees in writing, which consent shall no1 be unreasonably withheld,
or unless extenuating circumstances exist which are reyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comma. waste on the Property. Borrower shall be in default if any forfeiturc
action ar proceedings, whether civil or criminal, is begun th20 i Lender’s good faith judgement covld result in forfeiture of the
Property or otherwise materially impair the lien created by thiz Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of <nz-Borrower's interest in the Property or other material
impairment of ihe lien created by this Security Instrument or Lender's scourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inavcuiate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princiral iesidence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaer's rishis in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations , then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing inzouzt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this naagraph 7, Lender
does not have to do so.

! Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower requesting
payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrcwer shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any
reason, the mertgage insurance coverage required by Lender iapses or ceases to be in effeci, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the morigage insurance previonsly in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium: being paid by Borrower when Lhe
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and
Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lemder,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair markei value of the Property immediately before the taking is equal 10 o greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secr¢ity Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the
101a} amount of the sumz secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balince shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
valte of the Propenty immvdiztely before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender o/t wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Secustv instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Surrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply ‘e procecds, at its option, either to restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether o no! then due,

Unless Lender and Borrower otherwise-asgiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reiciezd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanc v Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secrzity Insirument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the ability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in irlerust or refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security Instrument by reseon of any demand made by the original Borrower or
Borrower's successots in interest. Any forbearance by Lender in exerrising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several. ‘Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Insirument onlv 1o mortgage, grant and convey that
Borrower's interest in the Proverty under the terms of this Security Instrument; (b) is no! personally obligated to pay the sums
securced by this Security Instrument; and (c) agrees that Lender and any other Borrower miy agree lo extend, modify, forbear
of make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw whiciisels maximum Joan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected i connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redurs the charge to the
permitted limit; and (b) any sums already coilected {rom Borrower which exceeded permitted limits will be reiunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment {0
Borrower. Jf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notg,

14. Notices, Any notice 1o Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The notice shall be directed 1o she Property
Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevevability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

RIS SEEEE 17340LT4/MORTRG4

Form 3014 9/90 (page 4 of 6 pages)

08+ ¥653S




UNOFFICIAL COPY




!\I O F F I C IAL CQ@X@N‘M Security I
! y Instrument.

16. Borrower's Cog.J crrowet shall be given one conformed copy o

. 17. Transfer of the Property or & Beneficial Interest in Borvower, If all or any part of the Property or any interast

1 in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

¢ without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

‘& of this Security Instrument.

) 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further rotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at auy time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or ¢(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othei eovenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reason-ble-attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instriment, Leader’s rights in the Property and Borrower’s obligation to pay the sums seoured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciiveas if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceferation under paragraph 17, ,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) iay be sold one or more tin.es w'itout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy payizents due under the Note and this Security Instrument, There also may be one
or more changes af the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordanc: v itk paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nwi 2o, nor allow anyone else to da, anything affecting the Property
that is in violation of any Environmental Law. The preceding twu sentences shall not apply to the presence, use, or storage on
the Property of smalt quantities of Hazardous Substances that are gercraity recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit, or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta) or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property is necsispry, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined a: toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or towic perroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbesios or formaldehyde, and adiczaiive materials, As used
in this paragraph 20, "Environmental Law" imeans federal laws and laws of the jurisdiction where <ne Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwlse), The notice shall specify: (a) the default; {(b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failore to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right ¢o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at fts option may require immediate payment in full of all sums secured by
this Security Instrnment without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, Including,
but not limited to, reasonabic atiorneys' fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall refease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
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23, Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded (ogether with
this Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

L.

-

it bt TR M S

k] Adjustable Rate Rider & Condominium Rider [ 1-4 Famity Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Bailoon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) rxusuted by Borrower and recorded with it.

¥ L fovar T D0Lerttrom, (Seal)

ALICE H PALM -Borrower

f/@z[a don /4 22N

LINDA ANN PALM -Borrower

B, Ao (Seal)

IRENE H GILLIS -Borrower

-Borrower

------{Space Below This Line For Acknowledgmcnt]

7
STATE OF ILLINOIS, LM County ss:

1 S ddlianegns s

a Notary Public in and for said county and state, certify that

........... ALICE H. PALH, DIVORCED AND MNOT, SINGE, REMARRIER, LEANDA AN BAIM. ... .00 ...ccccciiiinns
A SPINSTER AND IRENE H GILLIS, DIVORCED AND NOT SINCE REMARRIED
personally known to me 10 be the same person(s) whose name(s) ......... A’Kwem

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged thar.......... b hey

ot /756

signed and deliverad the instrument as ... .¥hadr . ... free and voluntary act, for mlﬂ;nd purposes therein set forth.

A7

‘ Y L

Rt SR W, K )
OFFICIAL SEAL" 7 ‘_
KAREN T. BURNS Fh b O o h s ar
Notary Public, State of Winois

nienion Expineg 08/0RC
021231000529 & SIIBHTSE Form 3014 9/90(poge § o/ 6 pages) 39240106 /MORTPGE
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CONDOMINIUM RIDER 021231000529

THIS coNDOMiNlUM R(.IDER is made this  29TH day of AUGUST 1996 . and
is incorporated into and shatf-the deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

1 . 1 H L] t
»Security Instrument”) of the sa.me date given by the undersigned (the "Borrower”) to secure Borrower's Note to

8T. PAUL PFEDERAL BANK FOR SAVINGS
(the "Lender") of the same dat 2 and covering the Property described in the Security Instrument and located at:

6525 NASHVILLE THIT 103 N CHICAGO IL 60631
|Property Addrers)
The Property inclurés a unit 1.4, together with an undivided interest in the common elements of, 2 condominium project
as: ;
known FUREST IOWERS CONDOHI{DJ&%CMWW Brojec

(the "Condominium Praiect™.  If the owners association or other entily which acts for the Condominium Project {the
“Owners Association™) k<lde tfitle to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest \n tn2 Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTE/ n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and, agree as follows:

A. Condominiuvin Obligations, ZLorrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Const tueni Docutments” are the: (i) Declaration or any other document which creates
the Condominium Project;. (ii) yy-laws; (i) code »f regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all duus and assessments ‘mroscd pursuant to the Constituent Documents.

B, Hazard Insurance. Sb long as the Owners /Association mainsains, with a generally accepted insurance carrier, a
"master” or "blanket” policy an the Condominium Project'which is satisfactory to Lender and which provides insurance

-

coverage in the amounts, for the pe',:‘ioas. and against the hazards ender requires, including fire and hazards inctuded within
the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2/icr the monthly payment to Lender of one-twelfth of
the yearly premium installmems for hazard insurance on the Property; a7
‘ (ii) Borrower's ob)\igation under Uniform Covenant S to mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent thar the required coverage is provided by the Owners Association policy.

Borrower shall give Lend ;r prompt notice of any lapse in required hazard-ipsurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoaiion or repair following a loss to the
pr?!”"“y- whether 10 the unit ¢ r to common elements, any procecds payable to Borrowz# are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security {nstrument, with any excéss paid to Barrower.

C. Public Linbitity Insurance, Borrower shall take such actions as may be reasonaole '-insure that the Owners

Association mainrains 4 publi-; Jiabitity insurance policy acceptable in form, amount, and extent of raverage to Lender.
. L. Condemuation. The proceeds of any award or claim for damages, direct or consequentizi, Jayable to Borrower
in confiection with iy conder nation or other taking of all or any part of the Property, whether of the uiiz o+ of the common
elemenls, o _f‘" any CORVeYalyee in fien of condemnation, are hereby assigned and shall be paid to Lender /“Such proceeds
sharl I:e applied by Lel:xdcr '0 Lhe sums secured by the Security Instrument as provided in Uniform Covenant 10.

€. Lender's Prior Content, Bomower shall not, except after notice to Lender and with Lender’s prior writien
Consent, cither partition or subtjjyids the Property or consent to:

_ (i)the abandonmens o yermiation of the Condominium Project, except for abandonment o termination required
‘:;;"i‘w t“:j:::;:se o substantiar gestryction by fire or other casualty or in the case of a taking by condemnation o
went domain; ‘

f Lond (ii) any amendment 10 uny provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iil) termination of profe sqional management and assumption of self-management of the Owners Association; or
A

‘“-m“'“'“' Claum ¥ RIDEA -Sing A8 Famity--Fannis Mas/Fraddia

' Mac UNIFORM INSTRUMENT FORM 3140 9/80 /PAGE ! OF 2 PAGES)
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{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
: ,:, the owners Association unacceptable to Lender,
i F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
é Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of Berrower secured by the Security
4 nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
} of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

Aﬁcu e m&"g"““é-” ---------------------- (Seal)

Botrower

xtmd/"’”/‘ém ..................... (Seat)

LINDA ANN PALM : Porsowet

Iy 2, 750 (Seal)

TRENE H. GILLIS " Botrover

(Seal)

-Boerower

FORM 3140 8/30 1page 2 o/ 7 pages!
021231000528 27068LT2/CONRDRP2
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ADJUSTABLE RATE MORTGAGE RIDER 021231000529

THIS ADJUSTAEL T RATE MORTGAGE RIDER is made this 29TH day of AUGUST 1986
and is incorporated into and shall be deemad to amend and
supplement the Mortgage, Dead of Trust or Securlty Deed [the “Security Instrument"} of the same date given by
tha undersignad [the "Borrowsi”) to_secure Borrower’s Adjustable Rete Note [the "Note") to
5T. PAU( JFOERAL BANK FOR SAVINGS
ithe "Lendar") of the same date and Covering the property described in the Security Instrument and located at:
6528 N NASHVILLE UNIT 103 CHICAGO 1L 60631

THE NOTE CONTAINS PROV{S'ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY!AZNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INT=IEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MILIMUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE-D"TION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST Ra'E.

ADDITIONAL COVENANTS. in addition to the covenants %07 sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 7.259 % . The Note provides for changes in the
adjustable interest rate and the monthly paymernts, & fixed rete conversioir cption and transfer provisions as follows:

4, ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interast rate | will pay may change on tha first day of SEPTERBER 3987

and on that day every 1Zth month thersafter. Each date on which my adjustabie inter=at rate couid change
is called a "Change Dare.”

B} THE INDEX

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The “Index"
is the weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figura available as of the date 45 days hefore
each Change Dats is called the "Current Index.”

if the index is no longer available, the Note Helder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choics.

{C) CALCULATION OF CHANGES

Before each Change Datg, the Note Holder wil) calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points {2.750 % } to the Current index.

The Note Helder will then round the result of this addition to the nesrest one-eighth cf ona percantage point
10.125%). Subject to the limits stated in Section 4{00} below, this rounded amount wili be my new intarest rate

until the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BiLL WEEKLY INDEX
Nov 94 a<iride! Page 1 of 3 173105 T1/TBRIDEW]
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‘:?Tha Note Holder will then determine the armnount of the monthly paymaent that would be sufficient to repay the
7 unpeaid principal | am expected to owe at the Change Cate in full on the Maturity Date at my new interest rate in
¢ substantially equal payments. The result of this calculation will be the new amount of my monthly gayment,

e Ay

{O} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 3.250 %
or less than 5.250 % . Thereafter, my adjustable interast rate will never be increased or decreased on
any single Change Date by more than two psrcentage points {2.000%} from the rate of interast | have been paying
for the preceding 12 menths. So long as | have not exercised my Conversion Option under Section 5 of this Note
my interast rate will never ba greater than  11,875% , which is called the "Maximum Adjustable Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new interest rate wilt become effective on each Change Date. | will pay the amount cf my new monthly
payment beginning on the first monthly payment date after the Change Date uniii the amount of my monthly
payment changes again.

{F} NOTICE OF CHANGES

The Note Hoider will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my montnly payment befora the effective date of any change. The notice will include information
required by iaw to be givon me and also the titie and taiephane number of a person who will answer any question
I may have regarging tne Guticse. ‘

5. FIXED INTEREST RATZ UONVERSION OPTION

}have a "Conversion Option” ;i marked {X) below. {f there is no [X) marked, then & Conversion Option does
not apply to my foan.

—_ {4} 1 do not have a Conversion Option,
X {81 P have an optlon 1o conestt 1o a fixed rate as describad below.
{B-1) | have a Conversion Option that V'can exercise, unless | am in default or this Section 5(B) will not

permit me 1o do s0. The "Conversion Option” is my apticn to convert the interest rate | sm requirad to pay by this
Note from an adjustable rate with interest rate iimits 1o the fixed rate calculated under Saction 5{B-2} beiow.
The conversion can take place at any time after one year from the die date of my first payment. The
"Conversion Data" will be the first day of the manth after | havs satisfied ail of the conditions bafow, as determinad
by tha Note Holder.  {f I want to exercise the Conversion Optiea d must first satisfy any condition which may be
required by the Federal National Morigage Association as 8 conditien 1o its purchasing the foan at the time of
conversion. | must also satisfy the following conditions: {i} | must ghve the Notae Holder 15 days advance notice
that | want to do so; (i) on the Conversion Date, | must not be in defauit unser the Note or the Sscurity Instrument:
it} pricr to the Conversion Date, | must pay the Note Holder a conversion fzaof $500.00; (iv) | must sign and give
the Note Holdar any documents the Note Holder requires to effect the convérsion; and iv) | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under the folinwing circumstance: f at loan
origination, the principal amount of the loan is greater than 80% of the stated valult af the appraisal report obtained
in connection with my loan and privete mortgege insurance from a company acceptatite 15 the Nota Holder is not
in force in connection with the ipan, than a new appraisal of the property securing the 'ven may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enaugh ta reduce the amount | will be
expected 10 owe on the Conversion Date to an amount squal to B0% of the new appraisal's stated value of the

praperty.

{B-2) CALCULATION OF FIXED RATE

My new fixed intergst rate will be equal to the Federal National Mortgage Association's required net yield
83 of the date 15 days before the "Conversion Date” specified by the Note Holder for 30-year fixsd rate mortgages
covered by applicable 60-day mandatoty delivery commitmenits, plus a percentage ranging from thres-eighths of
ane percentage point (0.375%) t0 ons and ona-sighth percentage points (1.125%), rounded 1o the naarest ons-
eighth of une percentage point (3.126%), depending on the amount of the unpaid princips! balence | em expactad
to owe on the Conversion Date pursuant to the following scheduls:

D.375% for unpaid balances of up to $203,150.00

0.875% for unpaid balances from $203,151.00 &o  $450,000.00

1.125% for unpaid balances from $450,000.00 and Higher
If this required net vield cannot be determined hacause the applicable commitmants are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate caleulated under this Section

5{B-2) will not ba greater than 11.875% which is calied the "Fixed Maximum Rate.”
Nov 94 agjride? 021231000528 Page 7 of 3 17310LT2/TBRIDEBW2
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[B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If | chcose to exarciss the Conversion Option, the Note Holder will determine the amount of the monthly

spayment that would be sufficient to repay the unpaid principat | am expected to owe on the Conversion Date in full

on the Maturity Date at my new fixad interest rate in substantially equat payments. The result of this calculation

- will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date.

T T
-
i

12, UNIFORM SECURED NDTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or
Security Dead {the "Security Instrument”), dated the same date as this Note protects the Note Holder frorm passible
jogsas that might result if | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required to make jmmediate payment in full of all amounts | awe under
this Nota. Some of those conditions are described as follows:

{A) Untif} exercise my Conversion Option under the canditions stated in Section 5 of this Adjustable Rate
Note, Uniform Coveswnt 17 of the Security Instrument is described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part of the
Property or any interest/in)it is sold or transferred {or if 8 beneficial intarast in Borrower is sold ot transferred and
Borrower is not a naturs! parson) without Lander's prior written consent, Lender may, at its option, reguire
immediate payment in full o/ 8 sums securad by this Security Instrument. However, this option shall not be
exercised by Landar if the exeruiseis prohibited by federal law as of the date of this Security Instrumant. Lender
also shall not axercise this option fi:-{a) Barrower causes 1o be submitted to Lender information reguired by the
Lender to evaluate the intanded trans’erea &8 if 8 new loan were being made to the transferes; and (b} Lender
reasonably datermines that Lender's security will not be impairad by the toan assumption and that the. risk of &
breach of any covenant or agreement in this Security [nstrument is acceptable to Lender.

Tao the extent permitted by applicabic-law, Lender may charge a reasonable fee as & condition to Lender's
consent to the ioan assumption. Lender also mavaraguire tha transfaree to sign an assumption agreement that is
acceptab'e to Lender and that obligates the transizira to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrowar will continue to.be obligated under the Note and this Security Instrumant
unless Lender releases Borrower in writing.

i landar exercisas the pption to require immediate pryment in full, Lender shall give Borrower notice of
accelervtion, The notice shall provide a period of not lass than 30 days fram the date the natice is delivered or
mailed within which Borrower must pay all sums secured by this Gerusity Instrurnent. f Borrowaer fails to pay these
sums prior to the expiration of this period, Lender may invoke any (eriedies permitted by this Sacurity instrurnent
without further notice or demand on Batrower.

(B} If | exarcise my Conversion Option under the conditions stuted i Saction & of this Adjustable Rate
Note, Uniferm Covenant 17 of the Security Instrument described in Sectior”12{A} above shail than cease to be
in effect, and Unitorm Covenant 17 of the Security Instrurment shatl instead be/deucribed as foilows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. !f all or any part of the
Property or any interest in it is sold or transferred (or if & beneficial interast in Borrowsr is sold or transterred and
Borrowsr is not a natural person) without Lender's prior written consent, Lender myuy, 3t iis option, require
immediaie payment in full of alt sums secured by this Security Instrument. Howaever, tiie option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insuument,

if Lender axercises this option, lender shall give Borrower notice of acceleration. Tha notire shall provide
a period of not fess than 30 days from the date the notice is deliverad or mailed within which Borrawer must pay
alt sums secured by this Securily Instrument. f Borrower fails to pey these sums prior to the expiration ot this
period, Lander may invoka ahy ramedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie 5
Rate Rider, g

M{:‘L ]jf:;«&ﬂ ------------- {Saal} .é@.%ﬂ-.@ﬂiﬂ.jﬁéﬂ ........................ {Seal f’:

.......................

83

ALICE H PALM A ANN PALM
Borrower E Borrower
O
a .
............. s e me e g — e ———— [ — v .. - {
TRENE H GILLI8 {Seal) (Seal)
Borrower Borrower

0212310600523 17310LT3 /TBRIDEW3
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