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THIS MORTGAGE ("Security Instrument”) is given'on’' August 30, 1996 . The mortgagor is / I,

FRANK LEE SMITH, AND MALINDA SMITH, HUSPAND AND WIFE AS JOINT TENANTS

("Borrower”). This Sccurity Instrument is given 1o

AMERICA’S WHOLESALE LENDER ,
which is organized and cxisting under the laws of NEW YORK , and whose
address is

165 NORTH LAKE AVENUE, PASADENA, CA 9110%
("Lender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND and 00/100

Dollars (US. 5§ 54,000.00 ). This debt is cvidenced by Borrower's note deied ¢he same date as this Security g
Instrument ("Note"), which provides for menthly payments, with the full debt, if not paid ear'iss due and payable on (v
October 1, 2026 . This Security Instrument secures to Lender: (a) the repaytuer. of the debt evidenced (2

N

by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment-sf ut-other sums, with ;'.
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and () the perfornipiics of Borrower's »,
covenants and agrcements under this Security Instrument and the Note. For this purpose, Borvower does hereuy intrigage, grant L1

and convey (o Lender the following described property located in C00K County, Illincis;
WLINOIS » Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT lnlunh:Z?__",f_J:_
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THE SOUTH 33 FEET OF THE NORTH 66 FEET OF LOT 69 IN TODD'S SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 39, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

O R

PIN 16-05-222-031-0000

T T PR Lm g

which has the address of 3316 NORTH PARKSIDE AVENUE ,CHICAGO ,

[Street, City]

INinois 60651 - ("Property Address");
[Zip Code|

TOGETHER WITH all the improvesicnts now or hereafter erected on the propeny, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is refecred 10 in this Sccuty Instrument as the "Property.”

BORROWER COVENANTS that Borrower /s laviully seised of the estale hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Properiy-ie unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against a3t<'aims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifois <nvenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instume=i covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cbarges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any pre;iavinent and late charges due under the Noie.

2, Funds for Taxes and Insurance.  Subject to applicable law or 40_u svritten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) {car}y laxes
and assessments which may atiain priority over this Security Instrument as 2 ':ca on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance preraiuns; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Beirower 10 Lender, in accardance with the
provisions of paragraph 8, in licu of the payment of morigagc insurance premiums, Tvese Hems arc called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximusa zninant a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estale Sciicinent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless anothcr jaw that ¢pplies to the Funds sets a lesser
amount. If so, Lender may, at any lime, collect and hold Funds in an amount not io excecd tie Jeeser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditur s of future Escrow ltems or
otherwise in accordance with applicable law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrementalicy -or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds @ pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accomn, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maxe such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shall not be required w pay Borrower any intercst or eamings on the Funds. Borrower and ta
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an e
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit (o the Funds was 5
made, The Funds are pledgec as additional security for all sums secured by this Sccurity Insutument. o

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Bosrower for (.
the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds held by Lender at any time is .
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay x»
to Lender the amount necessary to make up ihe deficiency. Borrower shall make up the deficiency in no more than twelve O
monthly paymenis, al Lendet's sote discretion.

Upon payment in fall of all sums securcd by this Sccurity Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or selt the Propenty, Lender, prior to the acquisition or sale of the
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4 Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
4 Security Instrument.

F 3. Application of Payments. Unlcss applicable law provides otherwisc, all payments received by Lender under paragraphs
;’1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2
. - third, 1o interest due; fourth, w0 principal due; and last, to any ate charges due under the Note,

' 4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property
which may attain pricrity over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time divecty to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrawer makes these paymens directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the paymen? £ the obligation secured by the lien in & manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against vrforcement of the lwn in, logal procecdings which in the Lender’s opinion operaie io prevent the
enforcement of the licn; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea 10
this Security Instrument. It L.uc>r determines that any part of the Property is subject to a lien which may atiain priority over this
Sceurity Instrument, Lender may Sive Borrower a notice identifying the lien. Borrower shali satisfy the lien or 1zke one or more

of the actions st forth above within 1 Zlays of the giving of notice.

S, Hazard or Property Insurance, Rorrower shall keep the improvements now existing or hereafier evected on the Property
insured against loss by firc, hazards incluged within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuraiice, This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance catrier providing the izisurance shatl be choszn by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to/maivain coverage described above, Lender may, at Lender's option, obtain
coverage 1o prolect Lender’s rights in the Property in azcordance with paragraph 7.

All insurance policics and renewals shall be accepinolz 10 Lender and shall include a stindard mongage clause. Lender shall
have the tight to hold the policies and renewals, If Lender roquires, Borrower shall promptly give w Lender all receipts of paid
premiums and renswal notices, In the event of loss, Borrowe  snall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. .

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to resioration or repeir of the
Property damaged, if the restoration or repair is economically feasivle and Lender’s security is not lessened. If the restoration or
repair iS not economically feasible or Lender's security would be lescened, the insurance proceeds shall be applied io the sums
secured by this Security Instrument, whether or not then due, with 5oy excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered 1 sculle a claim, then
Lender may collect the insyrance procceds. Lender may use the proceeds (o verais o festore the Property or t0 pay sums secured
by this Security Instrament, whether or not then duc. The 30-day period will begin wiwa: the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds o principat shall not extend or postpone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the supsunt of the payments. If under paragraph
21 the Propeny is acquired by Lender, Borrower's right 10 any insuranc: policics and. yrocesds resulling from damage o the
Property prior o the acquisition shall pass o Leader 10 the extent of the sums secured by tae Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixt; days sfier the execution of
this Security Instrument and shali continue to occupy the Propenty as Borrower's principal residence rar.ut.'cast one year afier the
date of occepancy, unless Lender otherwise agyees in writing, which consent shall rot be unreasonuody withheld, or unless
exienuating circumstances exist which are beyond Borrower’s conirol, Borrower shall not destroy, damage £ %ioair the Property,
allow the Property 10 deteriorate, or commit waslc on the Propenty. Borrower shall be in defaull if any forciture aclion or
procezding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture Gf ine Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstste, as provided in paragraph 18, by causing the action or procecding 10 be disimissed with # ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s inierest in the Property or other material impairment of
the fien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material informstion) in connection with the loan evidenced by the Note, including, but not limited to, ropreseniptions
concerning Borrower’s occupancy of the Property as a principal residence. 1S this Secutity instrument is on a leaschold, Bomower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bsnkrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Property. Lender’s actions may include
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3 L.OAN #: 4336519
_paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
-jatomeys’ fees and entering on the Property 1 make repairs. Although Lender may take action under this paragraph 7, Lender
; does not have 10 4o 50,
4 Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
‘,'flnstrumcm. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
“ disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowes requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantialy cquivaient 1o the mortgage insurance previously in cffect, at a cost substentially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alierate morigage insurer approved by Lender,
substantially equivalery Inortgage insurance coverage is not available, Borrower shall pay to Lerder cach month a sum equal o
onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl sccept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be rquired, at the option of Lender, if mortgage insurance coverage (in the amount angd for the period .
that Lender requires) provided 07w, insurer approved by Lender again becomes availabie and is obiained. Borrower shall pay the ]
premiums required (0 maintain meAgsge insurance in effect, or to provide & loss reserve, unti! the requirement for morgage |
insurance ends in accordance with any v ririen agreement between Borrower and Londer or applicable law. ‘

9, Inspection. Lender or its agent mry make reasonable entries upen and inspections of the Property. Lender shail give _
Borrowar notice at the time of or prior to an &ispection specifying reasonable cause for the inspeciion. .]‘

10. Condemnation. The procecds of any sward or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any part of the Propatty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the pionirds shall be applicd o the sums secured by this Securily Insirument,
whether or not then due, with any excess paid to Borrower, 11 the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the aking is equal ta or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Rorrower and Jender otherwise agree in wriling, the sums secured by this
Security Instrument shal} be reduced by the amount of the proceeds iwultiplicd by the following fraction: (a} the total amount of
the sums secured immediately before the taking, divided by (b) the Far‘market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a panial taking of the Property in which the fair market valve of the
Property immediately hefore the iaking is less than the amount of the suris secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicabie faw otherwis(. provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrurment whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers 1o make an
award or sewtle a claim for damages, Barrower fails to respond to Lender within 30 days afles e date the aotice is given, Lender
is authorized to collect and apply the proceeds, al its option, cither o restoration or repair of the “paperty or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds o principal shal. oot extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrieris.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or modification
of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interesi 5% Borrower shall
not operalc to release the liability of the original Borrower or Borrowet's successors in interesl. Lender shall not be required 10
commence procecdings against any successor in interest or refuse to exicad time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interost. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreemenis of  this &
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ¢
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security £
Instrument but does not cxecute the Notg: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that i
Borrower’s intercsi in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums E}x
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree (o extend, modify, forbear or
make any accommodations with regard to the werms of this Security Instrumeni or the Note without that Borrower’s consent. i
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13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges collcected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge © the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepaymeni charge
under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc ol another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this Security
Instrument shall be d-cmid 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located, In the event (hai any provision or clause of this Security Instrument or the Note
conflicts with applicable law sveh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictng provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrument.

17. Transfer of the Property or a Ber.evicial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excezissd by Lender if exercise is prohibited by federal law as of the date of this
Security Insirument.

If Lender exercises this option, Lender shall give Borrorzer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to (he exyiration of this period, Lender may invoke any remedies pecmitied
by this Security Instrument without further notice or demand on Bar royer,

18. Borrower’s Right to Reinstate. 1f Borrower meets cerizin conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued au any lime prior (o' the carlier of: {a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pussvant to any power ol sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thuse cor:iitions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as 'f no scceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforuir g this Security Instrumeny, including, bul
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay’ 'he sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumuni and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate snail not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notw or a partial interest in the Noie (iogethes with this Security
Instrument) may be sold onc or more times without prior nolice to Bonrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There 150 may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecing the Property (0
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the €7
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriste 1o normal residential uses E;
and to maintenance of the Property. wa

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai Law é%'
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Y.omedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreioment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otiicrwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 6y from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the deiauic on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foresiosre by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate (ft.r acceleration and the right to assert in the foreclosure proceediny the non-existence
of a default or any other defense oi Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it rjvion, may require immediate payment in full of a%1 sums secured by this
Security Instrument without further demand pud may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrea in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of t.tr evidence,

22, Release. Upon payment of all sums secured by thit Security Instrument, Lender shall release this Security Instrument Lo
Borrower, Borrower shall pay any recordation costs, Lender ma cherge Borrawer a fee for releasing this Security Inscrument, but
only if the fee is paid 1o 8 third party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestear) exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders arc cxezuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall k< ilicorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wese a part of this Security Instrument,

[Check applicable box(es)}
(X Adjustable Rate Rider(s) [__] Condominium Rider {"] 1-4 Family Rider
("] Graduaed Payment Rider 1 pianned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider L] Rate Improvement Rider [ s¢zend Home Rider
] VA Rider (] Otheris) {specify]

Inllllll:mﬁ_'s\
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BY SIGNING BELOW, Borrower accepis snrd agrees 1o the terms and covenants contained in this Security Instrumens and in
=+ any rider(s) executed by Borrower and recorded with it
T Witnesses:

RO

G

FRAME LEES by /T4 (Seal)
FRANK LEE SMITH -Bomrower

AL e "4’»4 o (Scal)

MALINDA SMITH ~Borrower

(Seal)

-Borrower

(Scal)

-Borrower

00 /)/ C County ss:

STATE OF ILLINOIS,
: CL Cde )} )L...d 5’

[, AL o e , 1 Notary Pyblic in and for said county and staie do hereby certify that

5y T PSS AD DD @/ e

ftc 7

( der e TA 2 &N A
e St M 7! persorally knownm me o be the same pergon(s) whosc name(s) &<

subscribed to the forcgoing instrumeni, appearcd before me :ms day in persor, and acknowledged that —#Tesy
signed and delivered the said instrument as 'C/u,",,/ frec /and voluntary a: ”or the uses and urpmcs mcrcm st fi;?h
776

Given under my hand and official scal, this

day of %(“ru} ﬁ

Q-euuu (8502) CFC (D2/95) PageTol7 Form 3014 9/90
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WHEN RECORPED WALL TO: T SPACE ABOVE FOR RECORDERS USE

MSN SV-78/ DOCUMENT-SONTRGOL DEPT. .
P.0. BOX 10266 Prapared by: L. EDMONOS

VAN NUYS, CALIFORMIA 87415-1266
LOAN & LOAN #f: 4336519

ESCROW/CLOSING #: 2007705

ADJUSTABLE RATE RIDER

(LIBOR Index - Fatz Caps}

THIS ADJUSTABLE RATE RIDER is made this30th day of August  , 1996 , and is incorporated into
and shall be deemed to amend and supplement the Maorigage, Deed «f Trust or Security Deed (the "Securily
Instrument") of the same date given by the undersigned (the "Botrower' v c2cure Borrower's Adjustable Rate

Note {the "Note™) to
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same daic and covering the property described in the Security Instniinent and located at:

1316 NORTH PARKSIDE AVENUE
CRICAGD, IL 60651-
{Property Address)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
1

Page)old
YMP Mortgage Farms « {B00)521-7291
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LOAN #: 4336519
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
OWX TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL, COVENANTS. In addition to the covenants and agrcements made in the Security
Instrument, Borrowes axd Lender further covenant and agree as follows:

A.INTEREST RATE aPi0 >{ONTHLY PAYMENT CHANGES
The Note provides for an/initial intorest rate of 8.375  %. The Note provides for changes in the interest

rate and the manthly paymeris, as f=!lows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change np- e first day of April , 1997 | and on that day every sixth
month thereafier. Each date on which my interet rde could change is called a "Change Date."

(B} The Index
Beginning with the first Change Date, my interest rwic 7#ii! be based on an Index. The "Index" is the average of

interbank offered rates for six-month U.S. dollar-denomiiipicd. deposits in the London market ("LIBOR™), as
published in The Wall Street Journal . The most recent Index «isurs available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a now irdex that is based upon comparable
information, The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before ecach Change Date, the Note Holder will calculaic my new iwicrest rate by adding
FIVE & ONE-QUARTER percentage point(s) ( 5.250 %) to the Curret Index, The Noiwe Holder
will then round the result of this addition to the nearcst one-¢ighth of one percentage point (0.125'6). Subject w the
limits stated in Section 4(D) below, this rounded amount wili be my new interest rate until the next Ctange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficizo:io repay the
unpaid principat that I am expected io owe at the Change Date in full on the Maturity Date at my nes fracrest rate
in substantially equal payments, The result of this calculation will be the ncw amount of my monthly paynient,

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  9.875 % or less
then 8.375  %. Thereafler, my interes) rate will never be increased or decreased on any single Change Daie
by more than ONE & ONE-HALF percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding six months. My interest rate will never be greater than 15.375 % or less
than B.375 %.

%-7&153 {95013.01 CFC (09/95) Page2of4 Inl\lnlo:MS
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LOAN #: 4336519

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. T will pay the amount of my new monthly

payment beginning on the first monthly payment daie after the Change Datc until the amount of my monthly
payment charyes again,

(F) Notice of Changes
The Note Holge: wli deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before ih: effective date of any change, The notice will include information required by law o be
given me and also the titie’an? ielephone number of a person who will answer any question I may hive regarding

the notice.

B. TRANSFER OF THE PROPER F'c OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security insirument is amended to read as follows:

Transfer of the Property or a Beneficis! fxterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefizizs Zterest in Borrower is sold or transferred and Borrower is not a
natura) person) without Lender’s prior writlen consent, Lander may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, LL.is option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Inst:unent.

If Lender cxercises the option Lo require immediate payiosalin. full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 5¢-duys from the date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Secviity Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permiued by this Security Instrument

without further notice or demand on Borrower.

L

]

» @

78158 (95011.0¢  CFC (08/85) Pags 3014 inmau:M_S Ny
CONV i
wa

&

BC - ARM Rider




" UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 4336519

BY SIGNING BELOW, Borrower accepts and agrees (o the 1erms and covenants contained in this Adjusiable

Raie Rider.

m 78158 198501).01 CFL (09/95)

CONY
8C - ARM Rides

FEAYE LeE C i,/ 14

(Seal)

FRANK LEE SHITH
- .
/s

-Borrower

(Seal)

MALINDA SMITH

«Barrawar

(Seal)

-Borrower

(Scal)

PAge s o 4

-Borrower
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