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ILLINOIS BARY

HOME EQUITY LINE OF CREDIT MORTGAGE ‘é/
(Securing Future Advances)

TH'S MORTGAGE 5 made on _ AUGHST 22 18 96__. Ths rorgagor is
_EDWARD L. KASPRIYN 7 IVORCED, NOT SINCE MARRIED .
This Mortgage is given to Chase Manhattan Bank USA, N.A. '
& national banking association wicss address is One Chass Square, MC-4, Rochester, New York
14643. In this Mortgage, the terms “you,” "your” and "yours™ refer to the mortgagor(s). The tatms "we,”
"us” and "our” refer to Chase Manhaiiza Bank USA, N.A.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agreement™}, you may incur maximum unpald loan indebtedness (exclusive of interest therecn) in
amounts fluctuating from time to time up to the meximum principal sum ouistanding at any time of
Twenty-Five Thousand and 4r/100 nem =nw==n=-Bollars
(US. $___25,000,00 ) The Agreement establishies 3 rate(s) of interest to be charged
thereunder and provides for a final scheduled installiment die-and payable on
You agree that this Morigage shall continue to secure alt sum® niow or hereafter advenced under tho
terms of the Agreement including, without limitation, such sumg thri are advanced by us whether or
not at the time the sums are advanced there is any principal sum cuistanding under the Agreement.
The parties hereto intend that this mortgage shall secure unpaid balencss, and all cther amounts due

to us hereunder and under the Agreement.

F1U%5358

This Mortgage secures o us: (&) the repayment of the debt avidencec by the Agreement, with
interest, and all refinancings, renewals, extensions and maodifications of the Agrearens; (b) the payment
of all other sums, with interest, advanced under this Martgage to protect the sacuritv of this Morigags;
and (¢} the performance of your covenants and agraements under this Mortgage and the-Agreement.
For this purpese and in cconsideration of the debt, you do hereby mortgage, grant, convey and warrant
{unless you ere an illinois land trust, in which case you morigage, grant, convey and quitclaim) fo
us and our successors and assiyns the property located in _CQOK County,
Hiingis and more fully dascribed in Exhibit A, which is attached hereto and made a part hersof, which

property is more commonly known as 815 ¥ DUNTON .. ABLINGTON HEIGHTS. Ii 60004 0CGO.

("Property Address"}, hereby releasing and waiving all righte undey
and by virtue of the homestead exemption laws of MNiinois;

PAN: __ 03-29-106-023 \EQT— (LA P

This document was prepared by and, after recording, should be retumed

to: Chase Manhattan Home Equity Services, P.O. 92974, Rochester. NY 14692 Q 'uqflw

ILOEMT1/07-18-96
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Tﬁc West 132 feet of the South 60 fe

et of the North 115 feet of the West 1/2 of the North 1/2 of Lat
3 in Subdivision of the Northwest 1/4 of the Northwest 1/4 of Section 29, Townshi
11, East of the Third Principal Meridian,

P 42 North, Range
in Cook County, Illinois

sl F o L TN e T

Property Address:

915 North Dunton, (:fingten Heights, lilinois
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TOGETHER WITH all the improvements now or hereafter erectad on the property, and all
easements, rights, appuntenances, and fixtures now or heroafter a part of the property. All
replacoments and additions shall also be covered by this Mortgage. Al of the foregoing is referred to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the astate hereby conveyed and have the right
to morigage, grant, convey and, # you are not an Ninpis land trust, then also warrant the Property
and that the Property is unencumbered, axcept for encumbrances of record as of the date hereof.
Unlass you are an liiinois lang trust, you warrant and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hareof.

YOU AND WE cavenant and agree as foilows:

. Payment of Principal, interest and Other Charges. You shall pay when due the
principal of anu atarest owing under the Agresement ang all other charges due under the Agreement.

2. Paynratn of Taxes and insurance. You will pay, when dun, all taxes, asgessmants,
leasehold payments or g'ound rents (if any), and hazard insurance on the Properly and morigage
insurance (if any).

3. Application ot Ppynients, Unless applicable law provides otherwise, all paymants
received by us under the Agraemant and paragraph 1 may be applied by us first to interest and other
charges payable under the Agreemant and then to the remaining principal balance under the
Agrsement.

4. Prior Mortgages; Charges Llens. You shall perform all of your obligations under
eny mortgage, deed of trust or other security ‘nstruments with a lien which has prority over this
Mortgage, including your covenants tc make payrients when due. You shall pay all taxes,
assessments, charges, fines and impositions attributabls to the Property which may attain priority over
this Morigage or any advance under this Mortgago, &pu 1asehold payments ar ground rants, if any.
Upon our request, you shall promptly fumish to us all notices of amounts to ba paid under this
paragraph and receipts evidencing any such payments you make diractly.

You shall promptly discharge ary lien (other thur-a fien disclosed fo ug in your
appiication or in any title report we obtained) which has priority over iriz Mortpage or any advance o
be made under the Agreament or this Mortgage.

5. Hazard Ingurance. You shall keap the Property insured agains’ss by fire, hazards
included within the term "extended coverage” and any other hazards, inctuding fios.ds. or flooding, for
which we require insurance. This insurance shall be maintained in the amounts enrd in7 the periods
that we require. You may choose any insurer subject to our approval, which shall no’ o3 unrgasonably
withheld,

Insurance policies and renewals shell be acceptable to us and shall inciude a
standard mortgagea clause. If we require, you shall promptiy give us all receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
foss if you do not promptly do s0. &

Insurance proceeds shall be appliad to restore or repeir the Property damaged, if re
restoration or repair is economically feasible and our security would not b iessenaed. Otherwise, .
insurance proceads shall be applied to sums securad by this Mortgage, whather or not then due, with ™"
any excess paid to you. If you abandon the Property, or do not answer within 30 deys our notice to
you that the insurer has offered to settle a claim, then we may collect and use the proceeds 1o repair
or restora the Property or to pay sums secured by this Morigage, whether or not then due. Tnhe
30-day period will begin when notice is given.

ILOEMTZ2/03-01-95 2
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Any appiication of proceeds to principal shall not require us 1o extend or postpone
the due date of monthly payments. If wa acquire the Property ai a forced sale following your default,
your right to any insurance proceeds resuling from damage to the Property prior to the acquisition
shall pass to us 1o the extent of the sums sacured by this Mortgage immaediately prior to the
acquisition.

R T O N

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate, or commit waste. If
this Mortgage is on & leasehold, you shali comply with the lease. if you acquire fee title to the
Proparty, the leasehold and fes title shall not mergs unless we agree tc the marger in writing.

7. Protection of Our Rights in the Preperty; Morigoge Insurance. If you fail to
perform the ~ovenants end agresmants contained in this Mortgage, or there is a legal proceeding that
may significanit;-affact our rights in the Property (such as & proceeding in bankruptey, probate, for
condemnatior: or fsifeiture or to enforce laws or regulations), than we may do, and pay for, enything
necessary to protect ie Property's value and our rights in the Property. Our actions may inciude
paying any sums Securr.d by & lien which has priority over this Mortgage or any advance under the
Agraement or this Murigage. appearing in coutl, paying reasonable attomeys’ fees, paying any sums
which you are required to »y under this Mortgage and entering on the Property to make repairs. We
do not have to take any action wa qre permittad 10 take under this paragraph. Any amounts we pay
under this paragraph shall becoirs additional debts you ows us and shall be sacured by this Morigage.
These amounts shall bear interest {ror) the disbursement date at the rate established under the
Agreement and shail be payable, with in‘erest, upon our request.

It we required mortgage irsurtncs as & condition of making the loan secured by this
Martgaga, you shall pay the premiums for sucn insurance unti! such time as the requirement for the
insurance terminates.

8. Inspection. We may inspact the Praperiy at any reasonable time and upan
reasonable notice.

9. Condemnation. The procaeds of any award for dzmages, direct or consequantial, in
connection with any condemnation or other taking of any part of tria “icperty, or for sonveyanhce in lieu
of condemnation, are hersby assigned and shall be paid to us.

10. You Are Not Released; Forbaarance by Us Not a Waiver. Extension of time for
payment or modification of amortization of the sums secured by this Mortgage-gi#ined by us to any of
your succassors in interest shall not operate to relvase your liabiiity or the libility. of vour successors in
interest. We shall not be required to commence proceedings ageinst any successor in interest, refuse
to extend time for payment or ctherwise modify amortization of the sums secured by this Morigage by
reason of any demand mede by you or your successors in interast. Our forbearance in exercising any
right or remedy shail not waive or praclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The

covenants and agreements of this Mortgage shall bind and benefit your successors and parmitted E"?;
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this o
Mortgage but does not execute the Agreament: (a) is co-signing this Mortgage only to mortgage, grant G.'f:
and convey such person's interest in the Property; (b) Is not personally obligated 1o pay the -

Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agraes that we |
and anyone else who signs this kMartgage may agres 1o extend, modity, forbear or make any .
accommodations regarding the terms of this Mortgage or the Agraement without such person's

consent.

ILOEMT3/03-01-95
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12. Loan Charges. {f the loan secured by this Morigage is subject to a Jaw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chargas
collected or io be collected in connaction with the loan excead the permitied limits, then: (&) any such
loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and
(b) any sums already collected from you which exceed permitiad limits will be refunded 1o you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreement,

13. Notices. Unless otherwise requirad by law, any notice 1o you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Addrass or any other address
you desigrcte by notice to us. Unlass otherwise required by law, any notice to us shall be given by
first class el to our address stated above or any other address we designate by notice to you.

4. Governing Law; Severability. This Morigage shall ba govemad by federal law and,
except as preempid by foderal law, by the law of the jurisdiction in which the Property is located. In
the event that any pgrevizion or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not «ffuct other provisions of this Mortgage or the Agreement which can be given
effect without the conflicang provision. To this end the provisions of this Mortgage and the Agreement
are declarad 10 be saverable.

15. Transfer of the roperty. If all or any pant of the Property or any interest in it is
soid or transferred {or if a baneficial interast in you is sold or transterred and you are not a naturaf
person) without our prior written consen:, »# ‘may, at our aption, raquire immediate paymsnt in full of
ali sums secured by this Mortgage. Howevar, this option shall not be exercised by us if exercise is
prohibited by federal law as of the date of this ' Moiigage.

16. Sale of Agreement; Change of Luzn Servicer. The Agreement or a partial interest
in the Agreement (together with this Mortgage) may ba soid one or more times without prior notice to
you. A sale may result in & change in the entity (known s ‘he "Loan Servicer”} that collects monthly
payments due under the Agreement and this Morigage. 7Thare also may be one or more changes of
the Loan Servicer unrelated to the sale of the Agreement. f thare s a change of the Loan Servicer,
you will be given written notice of the change as required by appucat'a law. The notice will state the
name and addrass of the new Loan Setvicer and the address to whic), zavments should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or penmit the pressnce, use, disposal,
storage, of release of any Marzardous Substances on or in the Property. You soall ot do, nor allow
anyone else to do, anything affecting the Property that is in violation of ary Envirorinsotal Law, The
preceding iwo sentences shall not apply to the presence, use, or storage an the Propariy of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal resigsrial uses and
to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, damand, lawsult
or other action by any govemmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowiedge. If you leam or
are notified by any govemment or regulatory authority, that any removal or other remediation of any
Hazerdous Substance affecting the Property is necessary, you shall promptly take all necessary
remedial actions in accordance with Environmental Law.

ILOEMT $/03/1/95
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As used in this Mortgage, "Hazardous Substances” are thosa substances defined as
foxic or hazardous substances by Environmental Law arid the following suustances: gasoline,
kercsena, other flammable or toxic patroleum products, toxic pasticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radicactiva materials. As used in this
Mortgage, "Environmental Law” means fedaral faws and iaws of the jurisdiction where the Properly is
located that relate tc health, safety or environmentai protection.

18.  Acceleration; Remedies. You will be in datault if {1} any payment required by the
Agreement is not made when it is due; (2} we discovar that you have commitied fraud or made a
rnaterial misrepresentation; or (3) you take any action or fail 1o take any action that adversely afiocts
our secr ity for the Agreament or any right we have in the Property. f a default occurs, we will give
yau notice specitying: (a) the default; (b) the action required to cure the detault; (c) a date, not less
than 30 day: fiom the date the notice is given to you, by which the default must be cured; and {d) that
failure to cure tne default on or before the date specified in the notica may result in acceleration of the
sums secured by this Morgage, foreclosure by judicial proceeding and sale of the Property, The
hotice shall further irifonp you of the right to reinstate or redeem after acceleration and the right to
assert in the foreclosure zioceeding the non-existence of a default or any other dafenso to accetaration
and foreciosure. if the defruil is not cured on or before the date spacified in the notice, we at our
opticn may raquire immediaie sayment in full of ail sums secured by this Morigage without further
demand and may forecloss this Morgege by judicial procseding. We shall be entitied to collect all
expenses incumed in pursuing the velnadies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of 1ille svidence.

19. Lender In Possesslon. Upor. anceleration under this Mortgage, abandonment or
vacating of the Property and at any time priot o the expiration of ary period of redemption following
judicial sale, we (in person, by agent, or by judically appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and tC nofact the rents of the Property including those
past due. Any rents callegted by us or the receiver sne 9 applied first to payment of the costs of
management of the Property and collection of rents, includiag; but not imited to, receiver’s teas,
premiums on recsiver's bonds and reasonable attorneys’ tees, and then to the sums secured by this
Mortgage. Nothing hersin contained shall be construed as constitviing us a "morigages in passession,”
unless we shall have entered into and shall remain in actual pesseszion of the Proparty.

20. Release. Upon payment of all sums sacured by this Mortaage, we shall releass
this Mortgage without charge to you,

21. Recelpt of Sums Pending Foreciosure. You agree that the s<c:ctance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever rie*ors or origin 1o be
applied to the sums secured by this Mortgage after the commencement of foreclosure pricsedings
prior to the expiration of any right of redemption shall not constitute & waiver of such iorsclosure,

22. Walvers. You waive ail rights of homestead exemption in the Property.

ILOEMTS/03-01-85
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23. Riders to this Mortgage. !f one or more ridars are executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporaied
into and shall emend and supplement the covenants and agreements of this Morigage as it the rider(s)
were part of this Mortgage.

arf PR PG e Wl e et

Condominium Rider - 2-4 Family Rider

Planned Unit Development Other(s) (specify)
Rider

24, Maximum Amount Secured. This Mortgage shall secure an amount not in excass
of the sum o/ % nrincipal and interest evidenced by the Agreement and additional amounts, which
additional amoain’s shall in no event exceed $500,000.

25. Serurity Agreement and Fixture Flling. This Mortgage constitutes a sesurity
agreement with respeci o ell fixtures and other personal property in which we are granted a security
intarest hereunder, and we zbsult c.ave ait of the rights and remedies ot a secured party under the
Uniform Commercia! Code as enaricd in the state where the property is situated {the "Uniform
Commercial Code™). The recordit:q o1 this Mortgage in the raal estate racords of the county whara the
property is located shall also operate from the time of recording as & fixture filing in accordance wih
Section 9-313 and 9-402 of the Unitorm. Coramercial Code.

26. Trustee Exculpation. If this Maottgage is executed by an lllinois tand trust, trustes
exacutes this Mortgage as trustee as aforesala, ir the exercise of the power and authority conferred
upon and vested in it as such trustee, and it is exprusely understood and agreed by us and by every
person now or hereafter claiming any right or security kevsundar that nothing contained herein or in the
Agreemant sacured by this Morigage shall be construed r.s creating any liatility on the trustee
persanally 1o pay said Agreement or any interest that mav acciua thereon, or eny indebtedness
eccruing hereunder or to perform any covenants elther exprest or \mplied herein conlained, all such
iiabiiity, if any, being expressly waived, and that any recovery on # iz Morigage end the Agreement
sacured hereby shall be solely against and out of tha property hereby corveyed by enforcemant of the
provisions hereot and of said Agreement, but this waiver shall in no wey affact the persona!l fiability of
any individual co-maker or guarantor of the Agreemant.

BY SIGNING BELOW, you accept and agree to the tarms and covurants contained in
this Mortgage and any rider(s) executed by vou and recorded with it.

"H/ g Lf A

I';I'K/

#
\
o

(Seal}

{Seal)

Mortgagor

F3TEE3836
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STATE OF ILLINOIS )
i ) 88
COUNTY OF (1} k )
l\_j-u L’Lb’tﬁ{iﬁ( v N , & Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that__ EDWARD L. KASPRZYK

persenally known to me to be the same persons whose nama(s) is {(are} subscribed to the foregoing
instrument, appeared before me this day in person, and acknowladged that __ HE

signed and delivered the said instrument as
HIS frea and voluntary act, for the uses and purposes therein set forth, including the
release and :aiver of the right of homestead.

Givan under my hand and officia! seej./ is _; LQND A day of
AUGUST S, 19 96 . - /\ k’
: l N
Commission EXPires: . s aosancanec, ](,’\ A ,J‘e/ ﬂ"\ﬁ

“CooALeERLY T ( JJ ; J
U BT RANGO :
Coen ;'.[»"c Stite af LRnnla Notaryf' blic \

oo bipies 0208
T e St Ao Ay

IF MORTGAGOR IS A TRUST: o

not pevaseally but solely as trustee as aforesaid

By: ()

Title: vl

ATTEST:

|

Title:

ILOEMT7/03-20-95 7
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