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AOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)

i

THIS MORTGAGE is wmndion __ AUGUST 22 » 16 98 . The morigagor is
**PHILLIP A, Turper and Miche’s E. Smith .
This Monigage is given to The Chasa Manhattan Bank, N.A. , a national banking assaclation whose
address is One Chase Square, MC-4, Qrchaster, New York 14643. In this Mortgage, the terms "you,”
"your” and "yours” refer to the mortgagorie). ihe terms "we," "us" and "our” refer 1o The Chase
Manhattan Bank, N.A.

Pursuant to a Homs Equity Line of Cradi: Ag/eement dated the same date as this Morigage
("Agreement”), you may incur maximum unpaid icar, indebtedness {exclusive of Intarest thareon) in
amounts fluctuating from time 1o time up to the meximum principal sum outstanding at any time of

US. 8 0,000.00 ). The Agreement establishes the reials) cf interast to be charged

thereunder and prevides tor a final scheduled instaliment dus-und pevable on AUGUST 27, 2026 .

You agree that this Mortgage shall continue to secure all sums naw or-hereafter advanced under the

tarms of the Agresmant including, without limitation, such sums that-are advanced by us whather or

not at the time the sums are advanced there is any principal sum outsiardirg under the Agreement. L

The parties herefo intend that this morigage shall secure unpaid balances;, anc all other amounts dua &

to us hereunder and under the Agreement. g,?
This Mortgage secures to us: (a} the repayment of the debt evidenced by the “greement, with ¢

intarast, and all refinancings, ronewals, extensions and modifications of the Agresmant; (v) the payment E.‘

of ali other sums, with interast, advanced under this Mortgage to protect the security of tiis Mortgage;

and (c) the performance of your covenants and agreements under this Mortgage and the Agreement.

For this purpose and in consideration of the dabt, you do hereby mortgags, grant, convey and waant

(uniess you are an lllinois land trust, in which case you morigage, grant, convey and quitclaim) to

us and our successors and assigns the property located in _CODK County,

Hiinois and more fully described in Exhibit A. which is attached hereto and made a part hereof, which

property ie more commonly known as_1908 NORTH CLEVELAND

("Property Address™), hereby releasing and waiving all rights under

and by virtue of the homaestead exemption laws of illinois;

PN _14-33-305-044 %TC. agq
Gl

This document was prepared by and, after recording, should bs retumed * YN
to: Chase Manhattan Home Equity Services, P.Q. 92974, Rochestar, NY 14692 ——
**HUSBAND AND WIFE NOT AS Jomr TENANTS OR TENANTS IN COMMON BUT AS TENANTS

BY THE ENTIRETY.
ILOEMT1/03-20-96
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"’.‘ZLot 17 in Hurlbut’s Subdivision of the Southeast quarter of Block 41 of the Canal Trustee’s Subdivision
Jin Section 32, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook Coumy,
- Hliinois.

b
A

I,
3

3
i

Property Address:

1908 N. Cleveland Aveuus, Chicago, IL
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TOGETHER WITH all the improvements now or heraafter arected on the property, and all
sasaments, rights, appurtanances, and fixtures now or heteafter a part of the property. All
replacements and additions shall also be covered by this Mongage. AN of the foragaing is referred to
in this Mortgage as the "Property.”

YOU COVENANT that you ara lawfully seized of the estate hereby conveyed and have the right
to mortgage, grant, convey and, if you are not an tllinais land trust, then also wamrant the Property
and that the Praperty is unancumbered, except for encumbrances of racord as of the date hereof.
Unless you are an Hlinois land trust, you warrant and will dafend generally the title to the Proparty
against all claims and demands, subjact to any encumbrancas of vacord as of the date heraof.

YOU AND ‘WS covenant and agree as follows:

1/Payment ot Principal, interest and Other Charges. You shail pay when due the
principal of ano e est owing under the Agresmant and ali other charges due under the Agreement.

2. Paymerits of Taxes and Insurance. You will pay, when due, all taxes, assessmaents,
lpasehold payments or yrrund rents (if any), and hazard insurance on the Proparty and morigage
insurance (if any).

3. Application of Payinents. Unless applicable law provides otherwiss, all payments
raceivec by us under the Agreemert-and paragraph 1 may be appiied by us first to interest and cther
charges payablo under the Agreement 2ix-then to the remaining principat balance under the
Agreement,

4. Prior Mortgages; Charges; Lien=.. You shall parform ali of your obligations undar
any rnortgage, deed of trust or other security inatrunients with a lien which has priority over this
Mortgago, including your covenants to make payments when dus, You shail pay all taxes,
assessments, charges, fines and impositions attributatue o the Property which may attain priority over
this Mortgage or any advance under this Morigage, andersshold payments or ground rents, if any.
Upon our request, you shafl promptly fumish to us all hoticas of amounts to be peaid under this
paragraph and receipts evidencing any such payments you ingke zirectly.

You shall promptly dischargs any lisn (other than 7 han disclosed io us ih your
application or in any title repart we obtained) which has priority over tiis ‘wvizrtgage or any advance to
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Proparty insured against knss by fire, hazards
included within the term "extended coverage” and any other hazards, including floods «r fiooding, for
which we require insurance. This insurance shall be maintained in the amounts and fur ‘he periods
that ‘e require. You may choose any insurer subject to our approval, which shall not bg unreascnably
withheid.

insurance policies and renowals shall be acceptable 10 us and shail include a
standard mortgagee clause. If we require, you shall promptly give us alt receipts of paid premiums
and renewail notices. You shell promptly notify the insurer and us of any loss. We may make proof of
joss it you do not prompily do so.

insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is economically feasible and aur security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums saecured by this Mortgage, whether or not then due, with
any excess paid to you. If you abandon the Property, or do not arswor within 30 days our notice o
yau that the insurer has offered to settle a claim, then we may collect and use the proceads to repalr
or restore the Proparty or 1o pay sums secured by this Morigage, whether or not then due. The
30-day period will begin when notice is given.

618236
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Any application of proceeds tc principal shall not require us to extend or postpone
the due date of monthly payments. i we acouire the Propetty at a forced saie following your default,
your right to any insurance procaeds resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage Immaediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shalf not destroy.
damage or substantially change the Property, allow the Propeny to deteriorate, or commit waste. M
this Mortgage is on a ieasehoid, you shall comply with the lease. It you acquire fee tille to the
Property, the leasenold and fes title shalt not merge unless we agree to the merger in writing.

', Protection of OQur Rights in the Property; Mortgage Insurance. If you fail to
perform the sovanants and agreements contained in this Mortgage, or there is a legal preceeding that
may significantly' pHect our rights in the Properly (such as a proceeding in bankruptcy, probate, for
condemnation ¢ frifaiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary to protect i Property’s value and our rights in the Property. Our actions may inciude
paying any sums Secured by a lien which has priority over this Mortgage or any advance under the
Agreament or this Mortg=ye, appearing in court, paying reasonable attomeys' fees, paying any sums
which you are required to pay vnaor this Morigage and entering on the Property to make repairs. We
¢o not have to take any action‘we 2ra permitted fo take under this paragraph. Any amounts we pay
under this paragraph shall become additional debts you owe us and shall be secured by this Mortgage.
These amounts shall bear interest fron the disbursement dato at the rate esiablished under the
Agreement and shall be payable, with inierust, upon our request.

It we required mortgage insu.anve as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such ingurance until such time as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Property ~t any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for varmanas, direct or consequential, in
connection with any condemnation or other taking of any part of the Fioperly, or tor conveyance in lieu
of condemnation, are heraby assignad and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walvi.. Extension of time for
payment or modification of amortization of the sums secured by this Mortgage (ran‘ed by us to any of
your successors in interest shall not operate 1o release your liability or the liability o7 ¥our successars in
interest. We shall not be required to commence proceedings against any successor i« literast, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in axercising any
right or remedy shall not waive or preciude the exarcise af any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-gigns this
Martgage but does not execute the Agreement: (&) is co-signing this Mortgage only to mortgage, grant
and convey such person's interest in the Property; (b} is not personally obligated to pay ths
Agreament, but is obligated to pay all other sums secured by this Mortgage; and [c) agrees that we
and anyone else who sighs this Mortgage may agres to extend, modify, forbear or make any
accomrmodations regarding the terms of this Mortgage or the Agreement without such person's
consent.

ILOEMTI03-01-95
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12. Loan Charges. f the loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest ar other foan charges
collectad or to be collected in connaction with the loan axceed tha permittad limits, then: (a) any such
loan charge shall be raduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from you which exceed permitted limits will be refunded to you. We
may choose to make this refund by reducing the principal owad under the Agresmsnt or by making a
diract payment to you. If a refund reduces principal, the reduction will be treatad as a partial
prepayment without any prepayment charge under the Agreement.

13. Notices. Unless otherwise required by law, any notice to you provided for in this
Morigage shall be defivered or mailed by first clags mail to the Property Address or any other address
you designate by notica to us. Unless otherwise required by law, any nofice to us shall be given by
first class niwil ;0 our address stated above or any other address we designate by notice to you.

14, Coverning Law; Severability. This Mortgage shall be governed by federal law and,
axcept as preempiac by federal law, by the law of the jurisdiction in which the Property is located. n
the event that any provisicn or clause of this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not affrct other provisions of this Mortgage or the Agreement which can be given
effact without the conflicting provision. To this end the provisions of this Mortgage and the Agraement
are declared to be sevarable.

15. Transfer of the Property. if ali or any part of the Property or any intergst in it is
soid or transferrad (or if & beneficial intarest in you is sold or transfarred and you are not a natural
parson) without our priar written consent, wa roay, at our option, require immediate payment in full of
all sums secured by this Mortgage. Howeve:, inis option shall not be exercised by us if exercise is
prohibited by federal law as of the date of this Mungage.

16, Sale of Agreement; Change of Lo2:i Servicer. The Agreement or a partial intarest
in the Agreement (together with this Mortgage} may be 5old one or more times without prior notice to
you. A sale may result in a change in the entity (known 25 ts “Loan Servicer”) that collacts mornithly
payments dua under the Agreement and this Mortgage. Thar:-aiso may be one or more changes of
the Loan Servicer unrelated to the sale of the Agrsement. If thera is'a change of the Loan Servicer,
you will ba givan written notice of the change as required by applicahie law. The notice will state the
name and address of the new Loan Sarvicer and the address to which pryments should be made.
The notice wil! also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the pieserias, use, disposai,
storage, or release of any Hazardous Substances cn or in the Property. You shedl nat.do, nor aflow
anyone else to do, anything affacting the Property that is in violation of any Environriemaal Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Propeit; of Hazardous
Substances in quantities that are ganaraily racognized to be appropriate to normal residental .1ses and
to maintenance of the Property.

You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit
or other action by any governmentat or regulatory agency or private party involving the Property and

any Hazardous Substance or Environmental Lew of which you have actual knowledge. If you lear or ‘E;Ej
are notified by any govermment cr regulatory authority, that any removal or other remadiation of any an
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary e
remedial actions in accordance with Environmental Law. .

ILOEMT4/03/01/35 4







UNOFFICIAL COPY

As used in this Mortgage, "Hazardous Substances” are those substances defined &s
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kercsens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In this
Mortgage, "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

18,  Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement is not made when it is due; (2) we discover that you have committed fraud or made &
material migrepresentation; or (3) you take any action or fail to take any action that adverssly atfects
our securiy-for the Agresment or any rignt we have in the Property. it a default occurs, we will give
you notica spacitving: (a) the default; (b) the sction required to cure the default; (c) a date, not less
than 30 days f:ovathe date the notice s given to you, by which the defauit must be cured; and (d) thet
faiture 1o cure thé rafaull on or before the date specified in the notice may result in acceleration of the
sums secured by thiz Wertgage, foreciosure by judicial proceeding and sale of the Property, The
notice shall further infarr: vou of the right to reinstate or redeem after acceleration and the right to
assert in the foreciosure-pigeeeding the non-existence of a default or any other defense to acceleration
and foreclosure. f the default iv ~ot cured on or before the date specified in the notice, we at our
option may require immediate payment in full of alf sums secured by this Mortgage without further
demand and may forecloss this Mcrgaue by judicial proceading. We shall be entitied to collect all
pxpenses incurred in pursuing the remadias provided in this paragraph 18, including, but nct limited to,
reasonable attarneys' fees and costs of tide evidence,

19. Lender in Possession. Upon accelsration under this Morigage, abandonment or
vacating of the Property and at any time prior to {15 expiration of any period of rademption following
judicial sale, we (in person, by agent, or by judicially 2ppointed receiver) shall be entitied to entar upon,
take possession of and manage the Praperty and to ccusctithe rents of the Property including those
past due. Any rents coliscted by us or the receiver shall b pplied first to payment of the costs of
management of the Property and collection of rents, including, Dut not fimited to, racelver's fess,
premiums on receiver's bonds and reasonable attomeys' fees, ard than to the sums secured by this
Mottgage. Nothing hetein contained shall be construed as constitutinc-us & "mortyeges in possassion,”
unless we shall have entered into and shall remain in actual possessicn <! the Property.

20. Release. Upon paymant of all sums secured by this Mortpadu, we shall release
this Mortgage without charge tn you.

21, Recelpt of Sums Pending Foreclosure. You agree that the accerisnce of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natuie or origin to be
applled to the sums secured by this Mortgage after the commencament of foreclosure procawviings
prior to the expiration of any right of redemption shall not constitute & waiver of such foreclosure.

22. Waivers. You waive all rights of homestead exemption in the Property.

ILOEMT5/03-01-05 5
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23. Riders to this Mortgage. If one or more riders are executed by you and recorded
together with this Morigage, 1he covenants and agreements of each such rider shall he incorporated
into and shall amend and supplement the covenants and agresments of this Mortgage as if the rider(s)

ware part of this Mortgage.

. Gondominium Rider . 2-4 Family Rider
Planned Unit Development Other(s) (specify)
Rider

24. Maximum Amount Secured. This Mortgage shall secure an amount not in excess
of the sum of the rrincipal and interest evidencad by the Agreement and additional amounts, which
additional amour;ic.<nz2ll in no event excesd $500,000,

25. Secusity Agreement and Fixture Flling. This Morigage constitutes a security
agreement with respect (s alt fixtures and other personal property in which we are granted a security
interest hereunder, and we shall hiwve all of the rights and remedies of a secured party under the
Uniform Commaercial Code as eractes-in the state where the propefty is situated (the "Uniform
Commercial Code™). The recording of tnis Mortgage in the real estate records of the county where the
property is located shall also operate fiom the time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Uniform Coririarcial Code.

26. Trustee Exculpation. !f this Moitgage is executed by an llinois land trust, trustes
axecutes this Mortgage as trustee as atoresaid, i t'ie exercise of the power and autharity conferred
upan and vested in it as such trustee, and it is expressly. undarstood and agreed by us and by every
persen now or hereafter claiming any right or security reraunder that nothing contained herein or in the
Agreemant secured by this Mortgage shail be construed &s ¢raating any lianility on the trustee
personally to pay said Agreement or any inferest that may e<crue thareon, or any indebtedness
accruing hersunder of to perform any covenants either express ¢r impfiad herein cortained, afl such
liability, # any, being expressiy waived, and that any recovery on tni; Mortgage and the Agreement
secured hereby shall be solely against and out of the property hereby-ceiweyed by enforcament of the
provisions hereof and of said Agraemant, but this waiver shall in no way 'ect the personaf liabiiity of
any individual co-maker or guarantor of the Agresment.

BY SIGNING BELOW, you accept and agree to the terms and coveraris containad in
this Mortgage and any rider(s) executed by you and recorded with it.

MG T —
pl\/"d/ﬂa e (Seal)

Mortgagor FHT'E.LIP A. Turner

LWJQQQ Q S v&&ﬁ\M (Sea)

Mcrtgagor dichele E. Smith

ILOEMT6/03-02-95 6
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STATE OF (LLINOIS )

) S8
COUNTY OF C[XJ/( )

R , 8 Notary Public in and for said County, in the State
aforesaid, 0O HEREBY CERTIFY that PHILLIP A,
personaily known to me to be the same parsons whose name(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowiedged that THEY.
signed and deliverad the said instrument as
THEIR _ free and voluntary act, for tha uses and purposes therein set torth, including the
reioase and vaiver of the right of homestead.

Give:t undar my hand and official ssal, this 27N day of
AUGUST .19 96 /
Commission Expires:&fm

Notary Public OFFICIAL SEAL

MELISSA A, BURCH
NOTARY PUBLIC, STATE OF ILLINOIG
MY COMMISSION EXBIRES 2-23.00

IF MORTGAGOR IS A TRUST:

—

not persunal’y but solely as trustee as aforosaid

By:
Title:

ATTEST: . :
Title: . -

WOEMTT/03-20-95 7
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