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Bridgeview. Minois, 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 5,/1936, between Amalgamated Bank of Chicago,
whase nddress is 1 Weal Monroe, Chicage, 1L 60603 (refecre ‘o below as "Granior”); and PRAIRIE BANK
AND TRUST COMPANY, whose address Is 7661 SOUTH HARLEM AV, BRIDGEVIEW, 1. 60455 (referred to
helow ps "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a curtipuing security interest in, and
conveys {o Lender all of Grantor's righl, title, and inferest in and to the Re:'s from the following described
Property located in Caok Counly, State of [ilinois:

434
Y

A \ ‘; ";: 3

See Exhibil "A" aftached. Cpeendl

The Rea! Properly aor its address is commonly known as 159th Streel and Park Hiy Erive. Orland Park, IL
60462. The Real Property tax identification number is 27-15-400-012-0000.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise definerd in this Assignment shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United Stales of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inchides without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Delault” mean and include without limitation any of the Evenis of
Ceiault set forth below in the seclion litled "Events of Defaui."

Granter. The word "Grantor" means Amalgamated Bank of Chicago, Trustee under that certain Truss
Agreement dated July 10, 1996 and known as Amalgamated Bank of Chicago Trust No. 5710,

Indebledneas. The word "indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharye obligations ol Grantor or expenses incurred by Lender
1 enforce obiigations of Granlor under this Assignment, together with interest on such amounts as provided in
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lhnois and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property,

Lease the Property. Lender may ,ent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lerdler may engage such agen! or agents as Lender may deem appropriate, either in
Lfe%der s name or in Grantor's name, o rent and manage the Property. including the collection and application
of Rents.

Other Acls. Lender may do all such cther things and acts with respect 1o the Property as Lender may deem
aPpro;;-r:ate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 1o do any of the Iofegoing acts or things, and the fact
that Lender shall have perlormed one or mare of the foregoing acts or things shali not require Lender to do
any other specific act or thing.

APPLICATION Cr PENTS. Al costs and exﬁenses incurred by Lender in connection with the Preperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Renls. Lender, in its sole discretion,
shall determine the zpplication of any and all Rents received by it; however, any such Renls received by Lender
which are not applieo ta.auch costs and expenses shall be aﬂphed to the Indebtedness. All expanditures made by
Lender under this Assionment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmy, and shall be payable on demand, with interest at the Note rate from date of
expenditura until paid,

FULL PERFORMANCE. | Grantor pays all of the [ndebtedness when due and othervise performs ail the
obligations imposed upon Grantor eader this Assignment, the Note, and the Related Documents, Lender shail
execule and deliver to Grantor a suitatilo satistaction of this Assignment and suitable statements of termination of
any financing statement on lle evidencing Lender's security interest in the Rents and the Property. Any
iermination fee required by law shall be raic by Grantor, if permitted by applicable faw. 1f, however, payment is
marle by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, ¢n the Indebledness and
thereafler Lender is forced to remit the amcun! of thal payment (a) to Grantor’s trustee in bankruptcy or 1o any
similar person under any federal or state bantruntey faw or jaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admin:s*cahive body having jurisdiction over Lender or any of Lender's
yoperty, or (c) bY‘ reason of any settiement or compromise of any cltaim made by Lender with any ciaimant
inciuding without imitation Grantor), the indeblednesy sha!l be considered unpaid for the purpose of enforcement
ol ihis Assignment and this Assignment shall continue o ba effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ol 21\ nole or other instrument or agreement evidencin

the Indettedness and the Property will continue to secure th2 2imount repaid or recovered to fhe same extent as i
that amount never had been originally received by Lender, aiw! Grantor shall be hound by any judgment, decree,
order, selllement or compromise relating to the Ingdebtedness or 1).tiis Assignment,

EXPENDITURES RY LENDER. If Grantor fails to comply with any.ziovision of this Assignment, or if any action or
gmceeding 15 commenced that would materially affect Lender's intervsis in the P_ropenx. Lender on Grantar's

ehalf may, but shall not be required to, take any action that Lender deams apﬁropnate. ny amount that Lender
expends in s¢ doing will bear interest at the rate provided for in the Note ot the date incurred or paid by Lender
1o the date of repayment by Gramor. Al such expenses, at Lender's option, wiil {a) be payabie on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable »ath any instaliment payments (o
become due during either {ij the term of any applicabie insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall koo addition to any other
rights or any remedies to which Lender may be entitted on accouni of the default.  Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it-atherwise would have
ndd.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Defauit”)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness,

Compiiance Default. Failure of Grantor tc comply with any other term, obligation, covenant or condition
coniained iri this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished t¢ Lender by or on behalt
Gramor under this Assignment, the Note or the Related Documents is false or misleading in any materiak
respact. either now or at the time made or furnished. :

Defective Collateralization. This Assignment o any of the Refatedt Documents ceases to be in full force and’
effect (inciuding faiiure of any coliateral documents to create a valid and perfected security interest or lien) &
any time and for any reason. -

COiher Detaulls. Failure of Grantor to comply with any term, abligation. covenant, or condition contained in an)t?
other agreement between Grantor and Lender. '

insolvency. The dissoiulion or termination of the Trusl, the insolvency of Granior, the apnointment of a
receiver for any part of Grantor's oroperly, any assignment for the benefit of creditors, any tyge of creditor
s(\"orkcut. or the commencement of any proceeding under any bankruptcy or insclvency laws by o against
arantoi.

Foreclasure, Forleiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

-
"
:
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amended, uxtended, or renewed without the prior written consent of Lender. Granior shall neither reguest nor
accept any future advances under any such security agreement without the prior wrilten consent of Lender.

Severabilty. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unetforceable as to any other persons or circumstances. M feasible, any such offending provision shall be
deemed to be modified to De within the limits of entorceability or validity, however, i the offending provision
cannal be so madified, it shall be stiicken and all other provisions of this Assignment in ail other respects shall
remain valid and enfarceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on Iransfer of Grantor's
interest. this Assignment shall be binding upon and inure to the benefit of the paries, their successors and
assigns. ) ownership of the Propertly becomes vested in a person other than Grantor, Lender, without notice
o Grantor, may deal with Grantor's successors with refarence to his Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligalions of this Assignment or liability
under thie Indedledness.

Time iz of the'€ssence. Time is of the essence in the performance of this Assigrniment.

Whaiver of Homusiead Exemptlion. Granlor hereby releases and waives &l rights and benefits of the
homestead exemplorn laws of the State of linois as 1o ali indebtedness secured by this Assignment.

Waiver of R!&tj\t of Redemptlon. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY

CONTAINED IN THIS fss'anment, GHANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QRCER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCQU!RiNG ANY INTEREST i OR TITLE TO THE PROPERTY SURSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Congents. Lender shail nol be deemed o have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other nght. A
waiver by any party of a provision 0l this/Assignment shall hot constitute a waiver of or prejudice the party's
right otherwise to demand sirict compliance with that Jlrows:on or any other provision. No prior waiver oy
Lender, nor any course of dealing between Leriter and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as 1o any [uture transactions. Whenever congent by Lender is required
in this Assianment, the granting of such consent iy Lender in any instance shall not constitute continuing
consent to subseqguent instances where such congent is required.

GRANTOR'S LIABILITY This Assignment is executed by Geaplor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred unen.and vested in it as such Trustee {and Granlor
therepy warrants that it possesses full power and authority o exzcule this instrument), and it i expressly
undersiood and agreed thas nothing in this Assignment or in the Mo'e shall be construed as creating any liability
an the part of Grantor personally to pay the Note or any interesi that may accrue thergon, o any other
indebtedness under this Assignment, or to perform any covenanl eitfier express Or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lend?r ard by every person now or hereafter
claiming any nght or security under this Assignment, and that so far as Grarior and its successors personally are
concerned, the tegal helder or holders of the Note and the owner or ownere u! anv indebtedness shall look solely
to the Property for the paymen! of the Note and Indebledness, by the enforcanent of the lien created by this
Assignment in the manner piavided in the Noie and herein or by achion to endorce the personal ligbility of any
guaranios.

AMALGAMATED BANK OF CHICAGO ACKNOWLEDGES IT HAS READ ALL TH: PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE. iS5 CAUSED THIS

ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 1TS CORPUTATE SEAL TO BE
HEREUNTG AFFIXED.

GRANTOR:
Amalgamated Bank of Chicago ,a 77

By:_

frust-Otiver SENIOR VICE PRESIDENT
ArTELT” ,,-"/ o , ‘
By: > *}‘}:3 Ezséézgég /
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PANCEL L

TUNRT DAY OV CTHE SOUVHEASY L/4 OF SECTION L5, TOWHSHID 26 HOTH, RANGYE 13, BAST
OV CUHE CTHIRD PRINCIPAL MERLBIAN, DESCRILED AS FOLLOWS:

CHTIHIHOARE THY ICERGECTION OF THE BASTERLY RIGHT OF WAY LINE OF PARK HILL
PRIVE AL DOoICATED O URRED BTLL UNTT MO, L-A SUDDIVISION AMD 1.8 MORTHERLY
RIGET-OF-Mce LI QU SOUTH 199710 STREET (SAID HORTHERLY QIGIE-OF -WAY LINE BEING
DULUN PRERT OHGEAT OF CTHE SCUTH LLNE OF THE SAID SOUTHEASLY L/4); THEHCE NORTIERLT
Al THE BALTER LY RIGUT-OF-WAY LINE OF PARK UILL DRIVE N DIUVANCE OF 134,30
RIS CTHNCY NHORTECATTERLY ALONG SATD EASTERLY DINE BEING A CURVE WUQLSE CEMTER
BLOL UAGTHEREC AND WAL A RADIUS OF 770,00 FEED A DISTANCY QP 142,82 FEET: THENCE
ALY ALCHIG T SCUTYL R OF THE SRID PARCEL AT A BEARING SOULH 09 DEGREES 40
r!it.'(ji!._, SAORCHLS BASTY 20y 00 FEET: THENCE SOUTHERLY RD IGIT ANGLES WITH THE
DALD SOUTH LLNE A DLOSTANCE 4F 280 FERT TO A QI QN THE SATD HORTHBERLY
REGHT-CU-WAY LIV QF JSOCTTH 220N STREET, THUENCE WESTERLY ALOUG SALD HOWTHERLY
REGHT-OV-WNY LTHE N STSTANCE U036 00 FEEY TO PHE POINT OF DEGIMUING, IH CGOK
COURYY, TLLINOLS

PhmEL O
TUNT UART OU T SOUTHEAST 1/ OF SEDTION L4 . TOWMSHID 26 HORTH, SANGE 12, Bagy
QU UEL TUHIRD PRIVNSIPAL MERIDIN, DESCRIDED AZ OLLOWES .

BEGIHNING AT T SOUTHWLST CORNER OF LOT 23 OF PARG WILL SUBDIVISION UHIY NUMDER
D,OBEIHG A SUDRDIVISION 1M AFORESALD SECTION 19, Thench :ou1u 09 OLGHEES, 44
VINUTES, 14 SECOHDS EAST ALONG THE SOUTH LING OF SALU OV 23, A DISTANCE OF
BUGLDV FEET O CPHE EAST LUNE OF TUE HEST 1/2 OF THE SOUTHEAST L/4 OF SALD SECTLON
LG, CTHEHCE SOUTH 0 DEGREES, 03 MINUTES, A1 SECOHDS EAST JLOMG VHE AFORESGAID EAST
LML 408 FRET TO THE NORTH LINE OF 1LOTH STREET, AS DEDICATHD PHRSUAIT 10
CONDEMUATION CALE NUMBER I LL600; THUNCE HORTH 8D DEGKEES, 48 (MIDUTES, 14 UECONGH
MR ATGHG PHE ARDRRGATD NORTH LINE 0 10T DTREET, 58445 VLIN ATl BALTERLY
LIHE OF PARK HTLL DRIVE, AL DERICATED BY PARK WILL GooT HuspEm 3,7 MEInG A
GUPDTVLﬁION THOAFORESALD SECTION 195; THENCE NORTH 0 OEGRERS, 11 MINELNS, 40

COUDS BAST ALONG CHE EASTERLY LINE OF PARK HILL DRIVE, 138 FUET 10 X% DOINT OF
LUHV&, THUENCH HOITHEASTERLY ALCHG A CURVE WHOSE CONURR LIES BATTERLY AND HAS A ?f
RADLUG OF 9790 FERT 207,33 PEET ARC (CHORD BEARS DOWDH 10 DEGRERS, 06 MIMUTES, s0 2
SECONDS BAST 265.96 FRET CHORD] 70 THE POTNT OF BECINNING, 1M CCOK COUNTY, e

CLLTHOLS; &

FRCEVT TUAT VARY OF CUHE SOUTHEAST L/4 OF SECLION 1Y, CUOENHSHIR 36 HOuwri, wadGh o, Lo
FALT OU TUE THIRD DPRINTCIPAL MERIDIAN, DULCRILBED AL FOLLOWS:

BEGIMNING AT THE SOUTHWEST CORNHER OF LOT 23 OF PARK HILL SUBLIVISION UNIT HUMDENR
T, OBEIHNG A SUBDIVISICH IN PHE AFORESAID SECTION 15, THREUCH GCUTH 49 DEGREES, 418
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OINUTES, L DECONDS EAST ALONG THE SOUTH LIME OF SAID LOT 23, A DISTANCE OF 270 FEET;
THERCE SOUTI O DEGREES, 11 MINUTES, 46 SECOMDS WEST NU WIGHY ANGLES WitlH SALD 50UTH
WD N DRDPANCE OF L0 FEET,; THENCE MORTIH 069 DEGREES, A0 MINUTES, 14 SBECOHDS WEST AND
SARALLEL WITHE SALD SOULH LIME OF Lo 23, 30264 FERT IO TUE CASTURLY LINL OF DPARK
GTLL DRIVE AL DEDICAUED B CARK HILL UNIT MIMBER 1-A, BEIHG A SUBDIVEISIOW TU Tuy
AFORESALYD SECTLION 1%, THENCE MODTHEASTERLY ALONG SALD EASURIELY LINE BULING A CUwWE
SHOGE CURTLEE LIED ZALTERLY AND HAG & RADIUS OF Y78 FEET, 12410 PEET ARC {(CUHOND BETHG
ADEITID U DUGEEND D MINUTRESG, 28 SECONDG EALST 104036 FERTE CTO O CTHE POGLUT OF BeGTING,
VO D QUYL DL OM0Ls,

AL EWTEPTT THNT VAT OF THE SCUTHEAST L/4 OF SECTICH 15, LOWNSIEY 3¢ HORTH, IAUGE 12,
AL OF THID THIWD VEIHMCIPAL MEHIDIAY, DESCRIDED AS FOLLOWS:

BROIMULING AT (DL CUPERLAGCTION OF tuE UASTERLY RISHT OF
SLOLCATED BY AU B0 GUIT WQ. - SUBDEYISION Aty

CGUUTED LBOTH

WY LINGE QF PARI HILL DRIVE AS
Dt MOWTHERLY HIGIHY-CEF-WAY LIUE
STRERETONGALD HORTHERLY RIGUT-OF-8AT LIUL BEING 57,00 FReT KOS oF ik
PO LINED OF THD SALD GOUEHEAST L/4); THENCE HOWTHELLY ALONG THE EASTHRLT
CIOIESOF WA LLIHE G PARIGELL DRIVE N DISTAICE OF 139,00 VREET,; THRHCE NORITISALTERLY
VOOSUG DALY BASTTRRLY LTUE BOING AL CURVE WHOSE CEIVER LILS BEASTERLY AHD BAL A RARIUL OF
O FRET N DISTANCE OF LA A0 VHET, THRERCE EASTERLY ALOJG CTHE SOUTH LIue 9F 1l
ot L\--'-”,"'JI. PR l_".f‘.;-i-.uuii GUUTH 87 DLOREES 4 MIUUTES 4 SECOUDS EAST, Gll.u) Fhit;
el MTHERLY AL RIUHT ANGLEDS WU THE SAZD DoUTH LINE A DISTAHCE OF 80 VLET TO A
RIGHY-SU AL LIHE O GO0V Lovl DTWEET, Tk

Tl '[:hu SO LRDWTHE LY

T WESTRERLY
COSHEAY LINE GUDISTANCE OF D06 U5 FREET TO THL volaT i

e e e ey T
o wonlat)e s,
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