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1948 West Irving Park Road
Chicago, Ilingis 60613

36685728
AP# REEDY - HE
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[Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGACE ("Security Instrument”) Is given on June 27, 1996 . The martgagor is
Michael Reedy, A Sirgle Man Never Married

{"Borrower’). This Security Instrument is givento L incoln Park Savings Bank

. which is organlzed and
existing under the laws of the State of ilinais , and whose address s
1946 West Irving Parx Road, Chicago, IL 60613
("Lender"). Borrower owes Lender the principal sum of (One Hundred Twelve Thousand Four
Hundred Dollars and no/100 Dollars
{US. $112,400.00 ). This deht is evidenccu by Borrower's note dated the same date as this
Security Instrument {"Nate"), which provides for monthiy ayments, with the full debt, If not paid sanier, due
and payable on July 1, 2026 . This Sectity Instrument secures to Lendar: (a) the
repayment of the debt evidenced by the Note, with interest, and =!l renewals, extenslans and modifications
of tha Note; (b} the payment of =i other sums, with Interest, advarcad under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Bonewer's covenants and agreements
undar this Security Instrument and the Nate. For this purpose, Borrover does hereby mortgage, grant ang
convey {o Lender the following described preperty located in CQ0K

County, Hinois:

LOT TWENTY-THREE (23) IN SAM BROWN JR.’S SUBDIVISION OF LCIS 2 AND 3, IN BLOCK
9, IN W.B. OGDEN’S SUBDIVISION OF THE SOUTHWEST QUARTER (1/4) OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN.~IN COOK
COUNTY, ILLINGIS,

;336

— 2 OO0

3 okl ¥

£

P.I.N. 14-18-325-008-0000

which has the address of 2212 West Irving Park Road
(STREET]

Iilinois 60618 ("Property Address™);
[2IP CODE]

-~

/"
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Upon payment in full of al sums secured by this Securiiy Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shali acquire or sell tha Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agairst the sums secured by this Security Instrument,

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shalt be applied: first, to any prepayment chargss due under the Note;
second, to amounts payable under paragraph 2; third, 1o Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributatéas 1o the Property which may attain priarity over this Security Instrument, and leasehold payments
or ground runts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or it
not pakd in \nzimanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shalt promptty furnish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes
these paymeniy dizazily, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrowsar shali pransntty discharge any lien which has prierity aver thls Security Instrument unless
Borrower: (a) agrees in wridng to the payment of the abligation secured by the lien in a manner acceptable
to Lender; {b} contests-i1 gond fafth the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Leuder's-opinion operate ta pravent the enforcernent of the llen; or {c) secures
from the holder of the lien an agreemant satisfactory 1o Lender subordinating the lien to this Security
instrument. if Lender delermines that avy part of the Property Is subject to a lien which may attain priority
over this Secursity Instrument, Lende:-mzy give Borrower a notice idsntifying the llen. Borrower shall satisty
the lien or tike one ar mare of the acticns =2t forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance.  Baiower shall keep the Improvements now exlsting or hereafter
erected on the Propenty insured agalnst loss by fie, hazards included within the term "extended covetage"
and any other hazards, including floods or floocing, for which Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the per.ods that Lender requiras. The insurance carrier
providing the insurance shall be chossn by Borrowe! subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintaln covarace described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proparly In accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptanie to-Cender and shall inciude a standard
morigage clause. Lender shall have the right to hoid the policies and rencwals. If Lender requires, Borrower
shalt promplly give to Lender ail recelpts of paid premiums and reiiewai notices. In the event of loss,
Borrower shail give prompt rolice to the insurance carier and Lender. Leiider may make proof of lass if
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance preceads shall be applied to
restoration or repalr of the Property damaged, if the restoratlon or repair ts ecoruivically feastbls and
Lender's security Is not lessened. If the resioration or repalr Is not economicaly tras'ble or Lender's
security would be lessenad, the Insurance praceeds shall be applied to the sums secure oy this Security
Instrument, whather or not then due, with any excess paid 1o Borrower. If Barrower abandcos the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offared ta settie a
claim, then Lander may collect the Msurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then oue. The 30-day
pertod will begin when the nolice is given.

Unless Lender and Borrower otharwise agrae In writing, any application of proneeds ta principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property ls acquired by Lendar, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition shall
passilo Lender to the extent of the sums secuted by this Security Instrument Immediaialy prior to the
acquisition.
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10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property in which the falr market valus of the Property Immediately before the taking is equal
to or greaier than the amount of the sums secured by this Security Instrument immediately befora the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (e) the tatal
amount of the sums secured immediately befare the taking, divided by (b) the falr market value of the
Property innediately before the taking. Any balance shall be pald 1o Borrowar. In the event of a parlal
taking oi tha Property in which the fair market value of the Property immediately before the taking Is less
than the arnount of the sums secured immediately before the taking, tinless Borrower and Lender
otherwise agreermwriting of uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured ty thie-Security lristrument whether or not the sums are then duse.

It the Property [s-akandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor
offers to make an awarc o seltle a claim jor damages, orrower fails to respond to Lender within 30 days
after the date the notices given, Lender is authorized 1o collect and apply the proceeds, at fts optien,
aither to restoration or repair of he Propenty or 1o the sums secured by this Security Instrument, whether or
nat then due.

Unless Lender and Barrower oherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o/ ths monthly payments referred to in paragraphs 1 ard 2 or change
the amount of such paymants.

11. Borrower Not Released; Forliearance By Lender Mot a Waiver. Extension of the time for
paymant ar modification of amonization of the su'ns tacured by this Security Instrument granted by Lender
to any successar In interest of Borrower shall not cpaiate to relsase the llabilty of the original Borrower or
Borrower's successors In interest, Lender shall not-kavequired to commence pracesdings agatnst any
successor in interest or refuse to exiend tme for payine/d or otherwise modify amortization of the sums
sacured by this Securily Instrument by reason of any demanz rade by the arlginal Borrower or Borrower's
successors In Interest. Any lorbearance by Lender In exercisiiig any righi or remedy shall not be a waivar of
oi praciude the exercise of any right or remedty,

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjuct to the provisions of paragraph 17. Borrower's covenaris <nd agreements shall ba joint
and several. Any Borrower who co-signs this Securlty Instrument but does not execite the Nate: {(a} Is
co-signing this Security Instrument only 1o mortgage. grant and corvey tha® durrower's Interest In the
Property under the terms ol this Security Instrument; (b) is not personally obfiguied to pay the sums
secured by thls Security tnstrument; and {r} agrees that Lender and any other Earrawver may agree to
extend, modify, forbear or make any accommaodatlons with regard to the terms of this Gecurty Instrument
or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sels
maximurn loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be recuced by the amount necessary to reduce the chargs to the permitted limit; and (b} any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by makin7 a
direct payment to Borrower. I o refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayment charge under the Note.

ILLINQIS--SIMGLE FAMILY-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 §/50
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Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. I Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used in this paragraph £0, "Hazardous Substances” are those substances defined as toxlc or
hazardous sibstances by Environmental Law and the following substances:; gasoline, kerosene, other
ftarmmmableor  toxic petroleym products, toxic pesticides and herbicides, volatie solvents, materlals
conmaining astestos or formaldehyde, and radioactive materials. As used In thls paragraph 29,
"Environmantal Law" means lederal laws and laws of the jurisdiction where the Properly is located that
relate to health, safetr or environmental protactlon.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Rzmeddi~3. Lender shall give notice to Borrewer prior to acceleration toliowing
Borrower’s breach of =iy covenant or agreemant in this Security instrument (but not prior tc
acceleration under paragrash 17 unless applicable law provides otherwise}. The notice shall
apecify: (a) the detauit; (b) the.action required to cure the default; (c) & date, not less than 30 days
from the date the notice Is given t¢ Borrower, by which the default must be cured; and (d} that failure
to cure the defeult on or before tha 2315 apecified in the notice may result in acceleration of the sums
secured by thia Security Instrument, torgsiosure by judiclal pracoeding and sale of the Property. The
notice shall further inform Borrower of tae right to reintlate after acceleration and the righi to assert
in the foraciosure proceeding the non-axisience of a defsult or any other defense of Borrower fo
accelaeration and forecloaure. If the default Is not ¢ ired on or before the date specified in the notice,
Lender at its option may require immediate poyrant in full of sil sums secured by .19 Securlty
instrument without further demand and may foesciose this Securlty Instrument by judicial
proceading. Lender shall be entitled to collect all suranses incurmred in pursuing the remedies
provided in this paragraph 21, Including, but not limited ‘0, reasonable attornaeys’ feea And costs of
{itle evidence. -

22. Ralesse. Upon payment of all sums secured by this Socurty Instrutnent, Lender shall release
this Sacurity Instrument without charge to Borrower. Barrower shali pavdny recordation costs.

23, Waiver of Homestead. Borrowar waives all right of homestead exzimntion In the Propény.

2. Ridera to this Security instrumant. if one or more riders are executad by Borrower an recorded
tngether with this Security Instrument, the covenants and agreements of each_such rider shall be
incorporated imo and shal! amend and supplement the covenants and agreeienis of this Security
Instrigment as if the rider(s) were a part of this Security Instrument. {Check applicable box (st

(X Adjustabie Hate Rider [ Condominium Rider (] 14 Family Rider
D Graduated Payment Rider ﬂ Planned Unit Development Rider D Biweekly Payment Rider
U Ballcon Rider D Rate improvement Rider U Second Home Rider

B Other(s} [specify]

HLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOHM 3014 9/80
iISC/TMDTIL/ /0894/3014(0990j)-L PAGE ? DF B
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps})

THIS ADJUSTABLE RATE RIDER is madethis 27th dayof June, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”} of the same dats given by the undersigned {the "Borrower") 1o securg
Borrower's Adjustable Rate Note (the "Note™}1o L incoin Park Savings Bank

{the “Lender") of the same date and cavering the property described in the Security Instrument and located
at:
2712 ¥eot lrving Park Road,Chicago,il GEOKLS
[Property Address]

THE NOTZ: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT: AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P4Y,

ADDITIONAL COVENANTS. Iaddition to the covenants and agreements made in the Security
Instrument, Barrower and Lender fu:ther covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY FA(MENT CHANGES
The Note provides for an initlal intorest rzizal 8 . 7500 %, The Note provides for changes in the
interest rate and the monthly payments, as fohows.

4. INTEREST RATE AND MONTHLY PAYMENV CHANGES
(A} Change Dates

The interesl rate | will pay may change onthefirst gey Gl Ju ly, 1849 , arid on that day every
12th month thereafter. Each date on which my interest rate could change s called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be basec onanIndex. The "index" is the
weakly average yleld on Uniied Stales Traasury securities adjusted io 2 constant maturity of 3 year, as made
avaliable by the Federal Reserve Board, The most recent index figure evadable as of the date 45 days before
2ach Change Date is cajleg the "Current Index.”

If the Index is no longer avallable, the Nate Holder wilt choose a new indix which is based upon
romparable Informatlon. The Note Holder will give me notice of this choice.

(C) Calculation ot Changes
Belare each Change Date, the Note Holder will calculate my-new interest rate by aduirg. Two and One / Half
percantage points { 2. 5000 %) to the Currap? Index. The Note

Holder will then round the resuit of this addition to the nearest one-elghth of ong percentage point (0.1259%).
Subject to the limiis staied in Section 4(D) below, this rounded a:nount will be my new Interesi icte unill the
next Changs Date.

The Nots Holder wili then determine the amount of the morihly payment that would be suiticient to
repay the unpaid principal that | am exnected to owe at the Change Date in full on the maturity date at my
new intergst rate in substantially equat payments. The result of ihis calcuiation will be the new amcunt of my
maonthly payment.

(D} Limits on Inferest Rate Changes ;
The intarest rate | am required o pay at the first Change Daie will not be reater than 10. 750 %or 4.
lessthan 8. 750  %. Therzafter, my interest rate will nevar be increased or decreased on any single
Change Date by more than two percentage paints {(2.0%) fromhe rate of Interest | have been paying for the
praceding 12 months. My interest rate will never be greatertha, 14,750 % orlessthan
8.750 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Uniform Inatrument Form 3108 3/85
iSC/CRID**//0392/2108{¢3-85)-L PAGE 1 OF 2
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