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ACCEPTABLE TO FERERAL NATIONAL

MORTGAGE ASSOCIATION.

MORTGAGE

NOTICE: THI5S LOAN IS NOT ASSUMABLE WITHOUT
THE PRICR APPKOVAL OF THE DEPARTMENT OF
VETERANS AFFAIKS OR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGNS.

THIS INDENTURE, made this  5th davol (Santember, 1996 | between
PHILLIP L. WHETE JR. and NATALIE A, WHETEL MUSBAND AND WIFE

SECRR T USRI T 40
Morgagor, and  WESTAMERICA MORTGAGE COMPANY . A COLORADG CORPORATION . acorporation

organized andl existing under the laws of THE STATEOF COLORADO
Mortgagee. .

WITNESSETH: That whereas the Morngagor is justly indebted w0 the Mortgageeas is evidenced by a
certain promissory note exccuted and delivered by the Mortgagor, in favor of the Mur.gapes, and bewing
even date hesewith, in the principal sumof — (ne Hundred Sixty Three Thousand Two Hundred
Dollars and no/100 Dotlars 3 102 200.00 )
payable with interest at the rate of — Eight and One 7 Half
per ceRtum ( B.5000 %) per anpuim on the unpaid balanceursi! paid,
and made pivable to the ovder of the Mortgagee atits officcin -~ 5655 S YOSEMITE STREET,-ENGLEWOOD. €O.
80111 , or at such other place as the hotder may designate
in writing, and detivered or mailed to the Morrgagor; the said principal and interest being payable in
menthly installments of - One Thousand Two ﬁundred Fifty Four Dollars and 87/100
Dollars (3 1,254 .87 ) beginning on the first day of  November, 1996, and continuing
on the first day of cach month thereafter vntil the note is fully paid, except that the final payment of
principai and interest, if not sooner paid, shall be due and payable on the first day of (October, 72076
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NOW, THEREFORE, the satd Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein comained, does by
these preseis MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following
discribed real cstate situate, lying, and being in the county of COOK

and the State of Hlinots, w wit:

LOT 28 [N BLOCK 2 [N ALBERT J. SCHORSCH IRVING PARK BOULLVARD GARDENS.

[N THE NORTHWEST 174 OF SECTION 20. TOWNSHIP 40 NORTH, RANGE 13 [AST OF
[HE THIRD PRINCIPAL MERIDIAN, ACCORDING 19 PLAT FILED IN THE OFFICE OF

THE REGISTRAR Gr TITLES ON FEBRUARY 14, 1917 AS DOCUMENT 69920, IN COOK
COUNTY . TLLINOIS.

TAX D 412-20-104-027-0000

TOGETHER with all and singular the tenemenis. hereditaments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof; and all fiarire: now or hereafter attached (o or used in
connection with the premises herein described and in addition theréty the following described houschold
appliances, which are, and shalt be deemed to be, fixwres and a parteTthe really, and are a portion of the
security {or the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
saicl Morgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free irom
all righs and benefuts under and by virtue of the Homestead Exemplion Laws of the Stae of 1llinois, which
said rights and benefits the said Mortgagor docs hereby expressly refease and waive,
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AND SAID MORTGAGOR covenants and agrees:

To keep sutd premises in good repair, and not o do, or permii tc be done, upon suaid premises,
anything that may impair the value thercof, or of the sccuriy intended 1o be efiected by virtue of this
instrument; oot to suffer any lien of mechanics men or material men to attach to said premises; (¢ pay o
the Mortgagee, as hereinafier provided, until said note is fully paid, (1) a sum sufficient 1o pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by awthority of the Stme of
Tlinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on
account of the ownership thereof; (2) a sum sufficient to keep all buiidings that may at any time be on said
premises, during the continuance of said indebiedness, insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

fn the case of the refusal or neglect of the Morigager 1o make such payments, or ic satisfy any prior
lien or incurihrance other than that for taxes or assessmenis on said premises, or to keep said preiises in
goud repaitiathe Mortgagee imay pay such taxes, assessments, and insurance premiums, when due, and
may make suri temairs to the property herein mortgaged as may reasonably be deemed necessary for the
proper preservitivui thereof, and any moneys so paid or expended shall become se much additional
indebtedness, secured’ by this inortgage, shall bear interest sl the rate provided for in the principal
indebtedness, shall b payable thirty (30) days after demand and shail be paid oui of proceeds of the sale
of the mongaged premusss, ¥ nol otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mongagor shall execute and deliver a supplemental note or
notes for the sum or swms advapeed by the Mornigagee for the alteration, modernization, improvement,
maintenance, or repair of said pre.nises, for raxes or assessments against the same and for any other
purpose awhorized hereunder, Saig note-or notes shall be secured hereby on a parity with and as fully as
it the advance evidenced thereby were (ncluded in the note first described above. Said supplemental note
or notes shall bear interest ot the rate proyited for in the principal indebtedness and shall be payable in
approximately equal monthly payments for supliperiod as may be agreed upon by the creditor and debior,
Failing 1o agree on the maturity, the whole of the um o7 sums so advanced shal) be due and payable thirty
(30) days after demand by the creditor. B no event shall the maturity exiend beyond the ultimate maturity
ol the note first described above,

It is expressly provided, however (all otnicr ~provisions of this morigage to the contrary
noiwithsianding), that the Morigagee shali aot be required par shall it have the right to pay, discharge, or
FEMOve any tax, assessment, or tax lien upon or against the prévises described herein or any part thereof
or the improvemenis sitated thereon, so long as the Mortgagorsbidi, in good faith, contest the same ar
the validity thereol by appropriate legal proceedings brought in‘a 2ourt of competent jurisdicrion, which
shall operaie to prevent the collection of the tax, assessment, or lien so conivsted and the sale or forfeiture
uf the said premises or any part thereof 10 satisfy the sune.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entireindebledness or any part
thereof mot less than the amount of one installment, or one hundred dollars ($100.00); whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other thit on.an installment
fine date, need not be credited unnl the next following installment due date or thiry day after such
prepay ment, whichever is earfier.

Together with, and in addition to, the monthly payments of principal and interest payanis vader the
terms of the nole secured hereby, the Mortgagor will pay w the Mortgagee as Trustee under the (érms of
this trust as hereinafter stated, on the first day of each month until the said note is fully paid, the foliewing
sums:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged propeny, plus
taxes and assessments next due on the mortgaged property (all as estimated by the Mongagee,
and of which the Mortgagor is notiited) tess all sums already paid therefor divided by the number
of months 10 elapse before one month prior to the date when such ground rents, premiums, tanes
wnd assessments will become delingquent, such sums 10 be held by Mortgagee in trusi to pay said
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ground rents, premioms, taxes and assessments,

tb) The aggregaie of the amounts payable pursuant 1o subparagraph (a) and those payable on the
note secured hereby, shatl be paid in 2 single payment each month, w be applied to the following
itenss in the order stated:

{Iy ground rents, if any, taxes, assessments, fire. and other hazasd insurance premiums:
(1} interest on the note secuted hereby: and
(HD) amortization of the principal of the said note.

Any deficiency in the amouit of any such aggregate monthly payment shall, unless made good prior
W the duc date of the nexi payment, constitute an event of defavlt under this Mortgage. At
Mortgagee's option, Mortgagor will pay a "fate charge” not exceeding four per cemum (%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
mvolvzanin handiing deiinquent puyments, but such “late charge” shall not be pavable out of the
proceeas-of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to-discharge the entire indebtedness and all proper costs and expenses secured hereby .

If the tori vl the paymenls made by the Morgagor under subparagraph (a) of the preceding
paragraph shall exceeihe amount of payments actually made by the Mortgagee as Trustee for ground
fents, tases, and assessmediis, of insurance premiums, as the case may be, such excess shall be credited
On subsequent payiments b be made by the Mortgagor for such items or, at the Morigagee's option as
Trustee, shall be refunded v’ <ne Mortgagor. 1f, however, such monthly payments shall not be sufficient to
pay such items when the same shal) become due andd payable, the Morigagor shatl pay 10 the Mongagee
as Trustee any amount necessary (o make up the deficiency. Such payments shali be made within thirty
(30) days after written notice from the Morgagee stating the amount of the deficiency, which notice may be
given by mail. 1f at any time the 1dopgagor shall tender (o the Mortgagee, in accordance with the
provisions of the note secured hereby, full pavment of the entire indebtedness represented thereby, the
Mongager as Trustee shall, in computing e zpount of such indebiedness, credit 1o the account of the
Morgagor any credit balance remaining undcr the provisions of subparagraph (a) of the preceding
paragraph. 1V there shall be a default under any of the' preyisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgages.acquires the propeny otherwise after default, the
Mortgagee as Trustee shall apply, at the time of the comizeczment ol such proceedings or at the time the
property is otherwise acquired, the amount then remaining 10 céedit of Montgagor under said subparagraph
(@) as a credit on the interest accrued and unpaid and the balaice 1 the principal then remaining unpaid
under said nole.

AS ADDITIONAL SECURITY for the payment of the indebtednesr aloresaid the Mongagor does hereby
assign o the Mortgagee all the rents, issues, and profits now due or which siay hiereafter become due for
the use of the premises hereinabove described. The Mortgagor shall be en(rico to collect ame retain all of
said rents, issues and profits until default hercunder, EXCEPT rents, bonuses ind royalties resulting from
oil, pas or other mineral feoses or conveyances thereol now or hereafter in effect. Th¢ lessee, assignee or
sublessee of such oil. gas or mineral lease is directed to pay any profirs, bonuses) jents, revenues or
royalties to the owner of the indebtedness secured hereby .

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such lype ve.1y/pss and atounts
as Mortgagee may from time Lo time require, on the improvements now or hereafter on said prenises, and
cxcept when payment for all such premtiums has therelofore been made, he/she will pay prompt!y when
due any preminms therefor. Al insurance shall be carried in companies approved by the Mortguged and
the policies and renewals thereo shall be held by the Morgagee and have attached thereio loss payable
clauses in favor of and in form acceptable to the Morigagee. In event of loss Morigagor will give immediate
rotice by mail te the Mortgagee, who may make proef of less if not made promptly by Mortgagor, and
cach insurance company concerned is herehy autherized and directed to make paymem for such loss
directly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be appticd by the Morigagee at iis option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the
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indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance poticics
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby, or in case of a breach of any ether covenant or agreement herein stipulated. then the whoie of said
principal sum remaining unpaid together with accrued interest thercon, shall, ai the election of the
Mungagee, without aotice, becoms 1mmediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immediatety to foreclose this mortgage, and upon the filing of any bill for that purpose, the court tn which
such bill is filed may at any time thereafter, cither before or after sale, and without notice to the said
Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or insolvency
at the time of such application for a receiver, of the person or persons liable for the paymenmt of the
indebtedness serured herehy, and without regard 1o the value of said premises or whether the same shall
then be occupidd by the owner of the equily of redemption, as a homestead, appoint a receiver for the
benefit of the Martragee, with power to collect the rents, issues, and profits of the said premises during the
pendency of suci iwreclosure suit and, in case of sale and a deficiency. during the full statutory period of
redemption, and Sucli zents, issues, and profits when collected may be applied toward the payment of the
indebtedness, cosis, taxes Snsurance, and other items necessary for the protection and preservation of the
property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, o

reasonable sum shali be allowed o e selicitor’s fees of the complainant and for sienographers” fees of

the complairant in such proceeding, and also for all outlays for documentary cvidence and the cosi of 4
complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mongagee shall b’ made a party thereta by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attarneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, <%ail be a further lien and charge upon the said premises
undder this mortgage, and all such expenses shall bzcome so much additional indebtedness secured
hereby and be allowsd in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foscelpsing this morigage and be paid out of
proceecds of any sale made in pursuance of any such decree: (') All the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable attorneye’, solicitors’, and stenographers’ fecs,
outlays for documentary evidence and cost of said absiract and eximination of title; (2) all the moneys
advarced by the Mortgagee, if any, for any purposc authorized 1n the aivrtgage, with intersst on such
advances at the rate provided for in the princtpal indebledness, from the tme sich advances are made; (3)
all the acerued interest remaining unpaid on the indebtedness hereby secuied: (4) all the said principal
money remaining unpaid; (5) all sums paid by the Department of Veterans Afzirs on account of the
guaranty or insurance of the indehtedness secured hereby. The overplus of the pivceeds of sale, if any,
shall then be paid 10 the Mortgagor.

It Mortgagor shall pay said note at the time and in the manner aforesaid and shali abide by, comply
with and duly perform i the covenants and agreements herein, then this convevance shall ie | and void
and Mortgagee will, within thirty days afier written demand therefor by Mortgagor, execuic d release or
satistactions of this mortgage, and Mortgagor hereby waives the benefits of all statutes or Yaws which
require the earlier execution er delivery of such release or satisfaction by Mortgagee.

The lier of this instrument shall remain in fubl force and effect during any posiponement or extension of
the time of payment of the indebledness or any part thereof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Mertgagee to eny successor in interest of the
Mortgagor shall operate 10 releass, in any manner, the original liability of the Mongagor.

If the indebtediness secured hereby be puaranteed or insured under Title 38, United Staes Code, such
Titte and Regultions issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the panies hereto, and any provisions of this or other instruments executed in connecion with
satd indebtedness which are inconsistent with said Title or Regulations are hereby amended 10 conform
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advamiages shall inure 1o, the
respective Deirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, and the term "Mortgagee” shalt include

any payee of the imdebtedness hereby secured or any transteree thereof whether by operation of faw or
utherwise.

Riders 10 this Security Instrument. The attached rider and any nther riders execnied by Mortgagor and

recorded together with this Security [nstrument shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covepants contained in pages 1
threugh & of this Security Instrument and in any rider(s) executed by Mortgagor and recorded with it.

WITNEAS vhe hand and seal of the Mortgagor, the day and year fiest writien,
’!

L) . "4/“ = (SEAL)

Pfi LIP TWHI fE JR / THORROWER

S _j S S (SEAL)
NATALTE A WHITE BORROWER

(SEAL)

-BORROWYR

- {SEAL)
-BORROWER

[Spuce Below This Line For Acirowledoment]
Do
STATE OF

]

Z v ‘ ' L En___ County ss:
- /7 :f J'é :
L A s . a Notary Public in and for said coumy ang ify i

v state do hereby certify ihat
PHILLIP L. WHITE JR. and NATALIE A WHITE, HUSBANU AMQ WIFE

pecsanially known o me to be the same person(s) whose namt.(s} alre subscrined lo the foregoing
instrument, appearcd before me this day in person, and acknowledged that fhey signed and

delivered the said instrument as their  free and volumary act, for the uses'ard purposes therein
set torth, including the release and waiver of the right of hOlm‘iiwi]

Given under my hand and Notarial Seai, this é n,r of g«r/ f /

aarv Public

-,
My cmrjtnis:sim:" Al SEAL"
STEVEN 4. PISCITELLO

Mqr_/_él.f:”t

Mymc:mw Publie, State of Minols

mizsion Expires 10/31/99

R VS WESTAMERTCA MORTGAGE COMPANY

This instniment was prepiared by: 1S 660 MIDWEST RCAD a
Address. OAKBROOK. TERRACE., I1. 60181 %

0
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTIWCE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOQF
BEING MODIFIED IN THE EVENT OF SALE OR CONYEYANCE OF THE PROPERTY CONVEYED.

This Departmiery of Velerans Affairs Home Assumption Rider is made this hth day of
September. 1596 . and amends the provisions of the Deed of Trust/Mortgage. (the "Security
Instruntent”} of thie'simedaie, by and between — PHILLIP L. WHITE JR. and NATALIE A.
WHETE . HUSBAND ANDSWIFE

the Trustors/Mortigagors, and — WESTAMERICA MORTGAGE COMPANY . A COLORADD CORPORATION

, the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPAXTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
AND ASSIGNS.

This toan may be declared immediately due and payable upon transfer of the property sceuring svch-Joan
to any transferec, unless the acceptability of the assumption cf the loan is established pursuant ¢ aestion
3714 of Chaprer 37, Title 38, United States Code.

A. Funding Fee, A fee equal 1o one-haif of { percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transler o the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. [ the assumer fails to pay this fee at the
time of trapsfer, the fee shall constitute an additional debt o that atready secured by this
instrument, shail bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness feredy secnred or any transicree thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
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B. Precessing Charge, Upon application for apprevat to allow assumption of this joan, a
processing fee may be charged by the loan holder or its authorized agemt for determining the
creditworthiness of the assumer and subsequenely revising the holder's ownership records when an
aporoved transfer is compieted. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, United Swites Code applics,

" Indemnity Liability,  If this obligation is assumed, then the assumer hereby agrees o assuine all
of the obligations of the veteran under the 1erms of the instruments creating and securing the foan.
The assumer funber agrees 1o indemaiy the Department of Veterans Affairs to the exient of any
clatm payment arising from the guaranty or insurance of che indebtedness created by this
instrement.

GUARANTY: ) Should the Departmep of Veterans Affairs fail or refuse o issuc its guaranty in the full
amount within #0 days from the date that this loan would normally become eligible for such guaranty
committed uponsay) the Department of Veterans Allairs under the provision of Title 38 of the U.S. code
"Veterans Benefits, “i0iz Mortgagee may declare the indebtedness lereby secuted ar once due and payable

ind eay foreclose wnncdiately or may cxercise any other rights hereunder or take any wther proper action

as by luw provided.

BY SIGNING BELOW, /frastor/Mortgagor accepts and agrees (o the terms and covenants contained in
Pages 1 and 2 of this Department i Veterans Afiairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trastop/Mortgagor has executed this Department of Veterans Affairs Home
Loan Assymption Rider,

Signature of Trustor(syMortgagor(s}

PHILLIP I WHITE JR. 74

/ a / . K,: s

NATALTE A WHITE
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