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OAK SROOK, IL. 60521 '
FHA Case No. \ﬁ’;ﬁ

State of Hlinols MORTGAGE 1318428308

Loan ID: 9208885

THiIS MORTGAGE ("Security Instrument”} is given on August 30th, 1996

The Mortgagor is
FERNANDO RUIZ, MARRIED TO MARGIE RUIZ and JOSE A. RUIZ, A BACHELOR and

GUILLERMO RUIZ, A BACHELOR and PASQUA): GUTIERREZ, A BACHELOR

-
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CTICOR TITLE

{("Borrower”), This Security Instrument is given to
DOLPHIN MORTGAGE CORPORATION

which is organized and existing umwler the laws of  THE STATE OF ILLINQIS , and
whose address is 2301 WEST 22ND STREET ., OAK BROOX, IL 6521
("Leader®). Borrower owes Lender <o principal sum of

One Hurdred Fifty Five Thousand Six Hundred Twenty Four and no/100
Dollars (U.8. § 155,524,410 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instument ("Note”), which

provides for monihly payments. with the fuli debt, (f not paid earlier, due and payable cn  September 1ist,

2026 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Notz; (b) the payment of alt other sums,

with interest, advanced uuder paragraph 7 to protecs the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Horrower -
does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, IHinods:
LOT 5 IN THOMASSON'’S SECOND RAVENSWOOD ADDITION TO CHICAGD, A SUBDIVISIO
OF THE EAST 1/2 OF THE WEST 1/2 OF BLOCKS 20 AND 22 IN JACKSON'S SUBDIVISON
OF THE SOUTHEAST 1/4 OPF SECTICN 11 AND THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Item #: 13-1%Z-2v5-011-0000
which las the address o 4944 NORTH TROY AVENUE, CHICAGO [Sireed, City},
Illisois 60625 {Zip Code] ("Property Address™); :

TOGETHER WITH all the wprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or héreafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. Al Of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrowcr.is lawfully seized of the esiste hereby conveyed and has the right 10
mortgage, grani and convey the Property and theth¢ Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tine to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SBCURITY INSTRUMENT combines unifona covenants for national use and non-ouiform covenants
with limited varistions by jurisdiction to constitute a uniform seoarity instrument covering resl property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Paymeat of Principal, Interest and Late Charge. Borrower sha’l [myv when dug the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower snud include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chuiges, a sum {or (a) taxes and
special assessments levied or to be levied against the Property, (by leasehold payments or ground remts on the
Property, and {¢) premiums for insurance required under paragraph 4. In any year in whica *h¢ Zender must pay »
morgage insutance premiura to the Secretary of Housing and Ushan Development ("Secretary®), o: in any year in
which such premium would have been required if Lender still held the Security Instrument, each rionthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (it) 8 monthly charge instead of a mortgage insurance premium if this Secarity Instrument iy heid by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Bscrow ltems” und the swws paid to Lender are called "Escrow Fonds.”

Lender may, at any time, collect und hold amounts for Escrow ltems in ap aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Sewtlemant Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. aud implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursemients befora the Borrower's paymenis are available in the account may not he based on
amoants due for the mortgags insurance premium,
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If the amounts held by Lender for Escrow Iteras exceed the amounts permiitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the apiows of funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may uotify the Borrower and reqaire Bortower to
make up the shortage as permitted by RESPA,

The Bscrow Funds are pledged as addidonal security for all sums secured by this Secority Instnunens. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shaill be credited with the bularce
remaining for all installment items (a), (b, and (¢) and any mortgage insurance premivm installment thet Lender has
uot become obligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borvower's account shall bc
credited with any balance remaining for ail installments for items (a), (b}, and ().

3, Applization of Payments. Al} peyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the ziortgage insurance premivm (0 be paid by Lender to the Secvetary or to the monthly charge by the
Secretary instead o’ th: monthly mortgage insurance premium;

Second, to any sixes, special assessments, leasehold payments or ground rents, and fire, food and other hazard
insurance premiums, as rayuired, _

Third, to inerest due undee the Note;

Fourth, to amortization of 5¢ principal of the Note; and

Eifth, to late charges due undes the Note,

4, Fire, Flood and Other Bazari Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, (agai st any hazards, casualties, and contingencies, including fire, tor which
Lender requires insutance. This ipsurance sia'l be mainained in the amounts angd for the periods that Lender
requires. Borrower shall also insure afl improvamems on the Property, whether now in existence or subsequently
erecled, against 1oss by floods o the extent requires Sy the Secretary. All insurance shall be carried witk companies
approved by Lender. The insurance policies and any rercwels shall be held by Lender al shall include loss payable
¢clauses in favor of, and in 4 form acceptable to, Lender.

In the event of luss, Bonower shall pive Lender immedizie nutice by mail. Lender may make proof of loss if not
tuade promptly by Borrower, Esch insurance company concsrved i hereby authorized and directed 10 make payment
for such foss directly to Lender, instead of to Botrower aad to Leider joindy. All or any part of the insurance
proceeds may be applied by Lender, ar its option, either (3) to the redwsiion af the indebtedness under the Note and
this Security Instrument, fisst to any dclinquem amouuts applied in the ordzr 1 paragraph 3, and then to drepayment
of principal, or (b) to the restoration or repair of the damaged Property.-Avy application of the proceeds to the
principal shall not extend or postpone the due datz of the monthiy payments wineh, are referred to in paragraph 2, or
change the arount of such payments, Any excess insursnce proceeds over an amoupt reguired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally-entitled thereto,

In the event of foreclosure of this Security Instiument or other transfer of title to (b2 anerty that extinguishes
ihe indebtedness, all right, title aed interest of Borrower in and w insurance policies ity for:e shall pass to the
purchaser.

£, Occupancy, Preservation, Maintenance and Profection of the Property; Borvower's'Lusn Application;
Feaseholds. Bormrower shail occupy, esiablish, and use tie Fropenty as Borrower's principal residencevithin sixty
days after the execution of this Security Instrument (or within sixty duys of a later sale or waansier of the Propenty)
ard shall continue 10 occupy the Property as Borrower's principal residence for at least one year after ihie dute of
occupancy. ualess Lender determines that tequirement will cause undue hardship for Borrower, or unless extenvating
circumstances exise which are beyond Borrower's control. Borower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage ar substaniially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender mgy inspect the Praperty if the Property is vacant
or abandored or the loan is in defauit. Lender may take reasonable action to protect and preserve such vacam or
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abandoned Property. Borrower shall also be in defaul if Borrower, during the loan application process, gave
materially falss or inaccurate information or statenients w Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
teasehold, Borrower shelt comply with the provisions of the lease. |f Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation oc other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigneri and shall be paid to Lender to the exient of the fuli amouat of the indebtedness that renuins unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Notr.and this Security Instrument, first to any delinguent amounis applied in the order provided in
paragraph 3,aud ten o prepayment of principal. Any application of the proceeds to the principat shall not extead or
postpone the duz dz:e of the monthly payments, which sre referred to in paragraph 2, or change the amount of such
puyments, Any excess proceeds over an amount required to pay all owstanding indebtedness under the Note and this
Security Instrument shixir 'x paid to the entity legally entitled thereto.

7. Charges to Borrpwes and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal c'iarges, fines and impositions that ars not included in paragraph 2. Borrower shall pay
these obligations on time directly to-the entity which is owed the payment, If failure to pay would adversety affect
Lender's interest in the Property, up:u Lender’s request Borrower shali promptly furnish 1o Lender receipts
evidencing these payments,

1f Botrower fails 1o make these payn.eats nr the payments required by paragraph 2, or fails te perform any other
covenants and agreerients contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 2 ruvceeding in bankruptcy, for condemnation or to eaforce laws or
regulations), then Lender may de asd pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazad incurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragr;ph)shall become an additiona) debt of Borrower and be
secured by this Security Instrument. These amounts shall bea: interest from the dace of disbursement, at the Note
rate, and at the option of Lender, sball be immediately due and payable,

Borrower shall promptly discharge any lien which has prioricy over this Security Instroment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the liep.in a manner accepiable w Lender; (b}
contests in good faith the lien by, or defends against enforcement of th: lied in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the iien; or (¢) secrics from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security tustrumest. ' Londer determines that any part
of the Propeny is subject to a lien which may atiain priority over this Security jusirumeni, Lender may give
Borrower a netice identifying the lien. Borrower shatl satisfy the lien or take one or move of the actions set forth
ahove within [0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deld.

{8) Default. Lender may, except as limited by regulations issued by the Secretary, in the as¢ of payment

defaults, require immediate payment in full of all sums secured by this Security lnstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for 4 period of thirty days, 10 perform any other obligations contained

in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 1.5.C. 1701j-3()) and with the prior
aporoval of the Secretary, require immediate payment in full of all sums secured by this Sevurity Insiruntent
if:
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(i) Al or part of the Propzrty, or a beneficial interest 1 & trust owning all or part of the Property, is sotd

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser oc grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the reuirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Eender to requize immediate pavment in full, but
Lender does not require such payments, Lender does not waive its rights with respect o subsequent events,
{#) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 10 requirz immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or forectosure if not permitted by regulations
of ths Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and ke Not2 are not deennined
to be eligibl: for insurance under the National Housing Act within 60 days from the dawe hereof, Lender
may, at its.option, require immediate payment in full of all sums secured by this Security Instrument. A
writien statement »£ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
dxclining to insuce ln's Security Instrumtent and the Note, shall be deemed conclusive preof of such
ineligibility, Notwith=unding the foregoing, this option may not be exercised by Lender when the
unavailability of insurancs 18 selely due to Lemder's fatlure to remii a mortgage insurance premium W the
Secretary.

10, Reinstatement. Borrower bas 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an aurant due under the Nowe or this Security Instrument, This right applizs
even after toreclosure proceedings are instiveied. To teinstate the Security instrament, Borrower shall ender in a
lump sum all amounts required to bring Borrowcr’< account curreni including, to the extznt they are obligations of
Borrower under this Security instrument, foreclosun: costz-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreciosure proceeding. Loon reinstatement by Borrower, this Security instrument and
the obligations that it secures shall remain in effect as(if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement if. {i) Lender has accepted reinstaiement after the
commencement of foreclosure proceedings within two years immeuiely preceding the commencement of a current
foreclosure proceeding, (i) reiostatement will preclude forectosure en different grounds in the fumre, or (in)
reinstatement will adversely affect the prioricy of the lien created by this Security Instrument,

1}, Borrower No! Released; Forbearance By Lender Not 3 Wairer, dxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument g ned by Lender (o any successor in
imerest of Borrower shall not operate o release the liability of the original Borrewer ov Borrower's successor in
imerest. Lender shall not be required to conimence proceedings against any successor in.juterest or refuse to extend
time for payment or otherwise modify amontization of the sume secured by this Securivy Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercisz of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbliity; Co-Signers, The coveraris and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Any Zorrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrament enly to
mortgage, grant and convey that Borrower’s imterest in the Property under the t=xms of this Security Instrument; (b)
i3 oot personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
cther Borrower may agree w extend, modify, forbear or make any accommodations with regard to the termis of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any natice o Borrower provided for ir this Security Tustrument shal} be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another iethod. The notice shall be directed
the Property Address or any other address Borrower designates by notice to Lender. Any nolice o Lender shall be
given by first class mail to Lender’s address stated herein or any address Leader designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when

given as provided in this paragraph.

. 14, Governing Law; Severability. This Security Insirument shal) be governed by Federal Iaw aud the law of
the jurisdicticn in which the Property is located. In the evemt that any provision or clause of shis Security nstrurment

at the Note contlicts witis spplicable law, such conflict shali not affect other provisions of this Security Instrament or

the Note which can be given effect withowr the conflicting provision, To this end the provisions of his Security

) Instrument ans’ the Note are declared o be severable.

V 15. Borrow=’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

[nstrament,

16. Hazardous su’stances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substauces-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is i vielation of any Eavironmental Law. The preceding two sentences shail not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thut are generally
recogaized 10 be appropriate to norrial residential uses and io maintenance of the Property.

Borrower shall promptly give Lender writien nutice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenc)y or private party involving the Psoperty and any Hazardous Substance os
Environmenta! Law of witich Borrower has avwa! knowledge. 1f Borrowes learns, or is notified by any governmental
or regulatory authority, that any removal or other purediation of any Hazardous Substances affecting ihe Property is
mecessary, Borrower shall promptly take all pecessg(y wmedial avtions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substaices™ are thuse substances defined as toxic or hazardcos
substances by Environmental Law and the following subsiances: gsoline, kerosene, other flammable or toxic
pewroleum products, toxic pesticides and herbicides, volatile sbvems, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Boviionicental Law" means Federal laws and luws of the
Jurisdiction whiere the Property is Jocated that relate 1o health, safety e. coviranmental protection,

S et |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a'd agree as follows:

17. Assignment of Rents. Gorrower uncomditionslly acsigns and transicrs to Leader all the rems and revenves
of the Property. Borrower aumhorizes Lemnder or Leader's agents o collect the iens-and reveniues and hereby oirects
each tenant of the Property 10 pay the rents to Lender or Lender’s ugenis, Howe'=:, nrior to Lemdler's nofice (o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument; Borrower shal) collect and
receive all vents and revenues of the Property as trustee for the benefit of Lender and Burrovecr, This assignment of
rents constitutes an absolute ssignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be Jie's by Borrowes as
trustee for betiefit of Lender only, to be applied to the spms secured by the Security Instrument: () Londer shall be
entitled to collect and receive all of the rents of the Property; amd (¢) each tenant of the Property shal' pey all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

i

RN AR A i

Borrower has ot execuied any prior assignment of the rents and has not and will net perform any ect thw would CE
prevent 1ender From exercising its tights under this paragraph 17, ¥
Leuder shall not be required to enler upon, take control of of maintain the Property before or after giving notice
» of breach to Borrewer, However, Lender or a judicially sppointed receiver may do so at any time there is a breach.
E Any application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This :
3 assignment of rents of the Property shall terminate when the debt secured by the Security Instrumeni is paid in full, 3
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this parngraph 18, including, but not limited to, reasenable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Securily Insirument Is held by the Secretary and the Secretary requires
immediate payment in full under T'aragraph 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 et seq.} by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to setl the Property as
provided In the Act. Nothiug in the preceding sentence shall deprive the Secretary of any rights otherwise

avallable to a Lender under this Paragraph 18 or applicable law.
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19. Relrace. Upon payment of all swns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Yinre<tead. Borrower waives all right of homestead exemption in the Property.

21. Riders te this Securi’; mstrument. If one or more riders are executed by Borrower and recorded together
with {his Security Instrument, the coveranis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablz box(es)). —

] Condominium Rider L)) Growing Equity Rider (] other fspecify}
n Planned Unit Development Rider L Gowtuated Payment Rider

9‘£'039998
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

/ .

Witnesses:
. F RNANDO RUIZ . -Borrawer

(Seal)
-Bortower

émm Iy M%;mm@u L%rmwm@?u.g
GUILLERMO RUTZ 48 ATy /M FACKnower . PASQUAL Gl’J’l‘lERREZ &S §TTy ,EAG

?/ e eal {Seal
%%g'ﬁmz S TeNTRE T ) , -

: PEHFECT THE IVER &F
ROMESTEAD RIGHTS ONLY.

N
¢
i

O (Seay (Seal)
: ‘Bo! rovrer ' -Botrower
STATE OF ILLINOIS, B COOK County ss:
L, S S XN S %\.&_D A , a Notacy Pablic in and for said county and state do hereby centify
that

FERNANDO RUIZ and JOSB A, RUIZ and GUILLERMO N(L7 and PASQUAL GUTIERREZ

. personally known 1o me to be the samie person(s) whase namza(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknwviedsged that  THEY
! signed and delivered the said instrument as THEIR  free and voluotary act, for the (ises (nd purposes therein
‘ set forth.
Given undet my hand and official seal, this joth dayof  August . 1998

|
Notzry Public ' § |

{ My Commission Expires: % I';; / OO

OFFICIAL SEAL
DAWN LEAR

ROTARY PUSLILC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08/02/00
£ VVAVWAAAAAAAN A,
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