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MORTGAGE sz |

' Loan No. 09-18-922354

THIS MORTGAGE ("Security Instvurac") is givenon  AUGUST 27, 1996 . The mortgagor is

CLAY K. PHIULIPS AND KAREN X. PHILLIPS, RUSBAND AND WIFE; RAREN CiF
RYOBRE LR Lep

("Borrower”). This Security Instrument is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS ANL/OR ASSIGNS ,
which is organized and existing under the laws of ~ THE STAYS OP ILLINCIS , and whose
addressis 256 MARKET SQUARE :
LAKE FOREST, IL 60045 \eeader™). Borrower owes Lender the pnnc:pal sum of
THREE HUNDRED SIXTY-FOUR THOUSAND FIVE HUNDLED 00/100
Dullars (U.S. § 364;500.00 ).
This debt is evidenced by Bormwer’s note daed the same date as this Secuv:iry Mnstrument ("Note™), ~hich provides for
monthly payments, with tie fuil debt, if not paid earlier, due and payable on ERPIFMBER 1, 1.026 .
This Secyrity Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with intersst, and ail renewals,
extensions and modifications of ike Note; (b) the payment of al! other sums, with inierert, wdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreementy under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey o Lender the following

described property located in COOK County, Ilinois:

THE WEST 50 FEET OF LOT 60 IN MANUS LAKE SHORE HIGHLANDS, BRINe A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN #05-28-304-01%

e SERDOR TITLE. INSURANGE |

which has the address of 2034 ''HORNWOOD WILMETTE [Sizeet, Clty}.
Hiinois 60091 [Zip Code] ("Property Address®);
(LLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITE al} the improvements now or hereafter erected on the property, and all easements, appunesances, aod
fixtures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estage herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrails
and will defend generaily the title to the Property against all claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due vnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is paid in fufl, a sum ("Funds") for; (g) yearly taxes
and assessments which may attain priority over this Security Instrument s & lien on the Property; (b) yeariy leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insnrance premiums; (d} yearly flood ingurance premivms,
if any; (e) yearly morisage insurance premiums, if any, and () any sums payable by Borower in Lender, in accordance with
the provisions of paragrepb 8, in Jiew of the payment of mortgage insurance premiums, These items are called “Escrow Items,*
Lender may, at any time, colect and hold Funds in an amount not to éxceed the maximum amount & lender for a federally
related morigage loan may re(uire for Borrewer’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiine; §2 U.S5.C. Section 260) & seg. ("RESPA"), unless another law that applics o the Fuads
se1g a lesser amount. If so, Lender razy, at any time, collect and hold Fuads in an amount nof to exceed the lesser amount.
Lender may estimate the amount of Funis fue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vt applicable law,

The Funds shall be held in an insiitution whose deposits are insured by a federal agency, insirumentulity, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apoly the Funds 10 pay the
Escrow [tems. Lender may not charge Borrower for nuiGing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Itemns, uniess Lender pays Borrower »nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 8 orc-iime charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabic law requires interest 1o be paid, Lender shall not be réavirmd to pay Borrower any interest or eamings on the Funds.
Borrower and Lender mnay agree in writing, however, that interess 2bui)-he paid on the Funds. Lender shall give to Borrower,
without charge, an gnnual accounting of the Funds, showing credits ap n2bits to the Funds und the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional security fir i sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permitted tc be held by arpticable law, Lender shall account to Rorrower
for the excess Funds in accordance with the requirements of applicable law. If i= pinount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Items when due, Lender may o notify Borrows. in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall :nake up the deficiency in no more than
twelve moathly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, §f, under paragraph 21, Lender chall acquire or zell the Property, Lender, drior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit apzuuine the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, sl payments received by Leaderunder paragraphs
1 and 2 shall be applied: first, 10 apv prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may anzin priosity over this Security Instrument, and leasehold payments or giound rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pavment, Borrower shall prompely furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shal! promptly furnish 10 Lender receipts evidencing the paymenss,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) conteats in good £aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lesder's opinion operate 10 prevent the -
eaforcement of the lien; or (c) secure from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may sitain priority over
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tnis Security instrumest, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance, Borrawer shall keep the improvemenis pow exlsung or hercafter evecled on the
Property insured against loss by fire, hazards included within the serm "extended coverage® and any other hazards, including
floads or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. it Borrower fails to maintaiu coverage described abave, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticas. In the event of loss, Barrower shall give prompt notice tv the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendet and Borrower utherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restcration or
repair is not ecoror«a'ly feasible or Lender's security would be iessened, tie insurance proceeds shall be applied to the sums
secured by this Secunt Instrument, whether or not then due, with sny excess paid to Borrower. If Borrower abandons the
Property, or does not arswor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzarsnce proceeds. Lender may use the procesds to repair or restore the Froperty or lo pay sums
secured by this Security Instruincrt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morin)s payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i acquiica by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitun shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Presesvation, Maintenance «pa Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shaii occupy, establish, and use the Propeisy es Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continug to occupy e ©roperly as Borrower’s principal residence for at least one year afier
the date of eccupancy, uniess Lender otherwise agrees in writiug, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste o e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendir's good faith judgment could result in fordeiture of the
Property or otherwise materinlly impair the lien created by this Security Tuscument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragrank 18, by causing th #2(ion or proceeding to be dismissed with a niling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow.s's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender's security intrsest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurare infocoiation or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the ioan ¢videnced ov <he Note, including, but rot limited
to, representations concesning Borrower's occupancy of the Property as a principal residerv.¢. Jf this Security [nstrument it on a
lezsehold, Borrower shall comply with all the provisions of the lease. if Borrower acqu.res fee title o the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights In the Property. If Borrower fails to perform the covenants aue xostements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights i the Propenty (such as 2
proceeding i bankrupicy, probate. for condemnation or forfeiture or to enforce laws or regulations), thes L 2nder may do and
pay for whatever is necessary io protect the value of the Property and Lender’s rights in the Property. Leadcr's actions may
include paying any swins secured by a lien which has priority over this Security Instrumeni, appearing is court, paying
reatonable altorneys’ fees and entering oa the Property to make repairs. Although Lender ruay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrowsr requesting
paymett.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by thia Security
Instrument, Borrower shall pay the premiums required to maintain the meortgage insurance in effect. If, for any reason, the
morngage insurance coverage required by Lender iapses or ceases 1o be in effect, Borrower shall pay the preminms required (o
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“obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
t to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
gubsiantially equivalent mortgage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to
pne-twelfth of the yearly mortgage insurance premium being paid by Bomrower whea the insurance coverage lapsed or ceased o
g in effect. Lender will accept, use and retain thcse payments a8 a loss reserve in lieu of morigage insurance. Loss reserve
_ ayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouni and for the period
Hhat Lende: requires) provided by an insurer approved by Lender again becomnes available and is obtained. Borrower shall pay
Ahe premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
:gnsurancc ends in accordance with any written agreement between Berrower and Lender or applicable law.
E 9, Inspection. Lendzy or its agent may make reasonable entries upon and inspections of the Property. Lendes shali give
“Borrower noiice at the time of or prior to an inspection specifying reasonabie cause for ibe inspection.
_ 10. Condemnation. The proceeds of acy award or claim for damages, direct or consequential, in connection with any
~condemnation or other taking of any part of the Propetty, or for conveyance in liew of condemnation, ure bereby assigned and
_shall be paid to l.:nf‘
¢ Intheeventore .otal taking of the Property, the procecds shall be applied 1o the sums secured by this Secunty instrument,
‘whether or not then <ue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the l"u.“:rH immediately before the taking is equal to or greater than the amourt of the sums secured by this
Sccurity Instrument immcaiziely before the taking, unless Borrower and Lender otherwise agree in wriling, the sunus secured by
-_-jhlS Security Instrument shal. br reduced by the amount of the proceeds mulliptied by the following fraction: (a) the total
'-:;amoum of the eums secured imm:diaely before the taking, divided by (b) the fair market value of the Property immediately
‘hefore the taking. Any balance shii be naid to Borrower. In the event of 2 partial taking of the Propeny in which the fair
‘market value of the Property immediate(y Jefore the taking is less than the amount of the sums secured immediately before the
“taking, unless Borrower and Lender otherwise =gree in writing or unless applicable law otherwise provides, the proceeds shall
_be applied 10 the sums secured by this Security Instrument whether or not the sums are then due,
‘ If the Property is abandoned by Borrower, c¢ if, after notice by Lender to Borrower that the condemnor offers to make an
“award or settle a claim for damages, Borrower fails tr. rispond to Lender within 30 davs after the date the notice is given,

-Lender is authorized to collect 2nd apply the proceeds, « its option, cither to restoration or repair of the Property or to the sums

.secured by this Security Instroment, whether or not then due
. Unless Lender and Borrower otherwise agree in writizg ~any application of proceeds to principal shall not extend or
‘postpone the due date of the menthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a "¥uiver, Extension of the time for payment or medification
:of amortization of the sums secured by this Security Instrument granted 0 i.ender to any successor in interest of Borrower shall
pol operate to release the liability cf the original Borrower or Borrower's ruccessors in interest. Lender shall not be requised to
_commence proceedings against any successor in interest or refuse 10 extend time fo payment or otherwise modify amortization
~ of the sums secured by this Security Instrument by reason of any demund wia’c by the criginal Borrower or Borrower’s
“successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
“exercise of any right or remedy.
’ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
:Security Instrument shall bind and benefit the successons and assigns of Lender and Borrcwer.-subject to the provisions of
-paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v hn co-signs this Security
" Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgzge, grant and convey that
““Borrower's interest it the Property under the terms of this Security Instrument; (b) is not personally ol4igated to pay the sums
.secured by this Security Instrument; and (c) agrees that Lender and any other Boirower may agree to extesd, wodify, forbear or
_:make any accommodations wiih regard to the terms of this Security Instmiment ¢r the Note without that Borrower’s consent.
: 13. Loan Charges. If the loan secured by this Security Insirument is subject to & law which sets maximum luan charges,
“and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the
“loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge
-to the permitted timit; and (b) any sums already collacted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender mey choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated & a partial prepayment without any
. prepayment charge under the Note.
14. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
.it by first class tnait uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class madl to
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nder's address staled herein or any other address Lender designates by notice 10 Borrower. Any notice provided feor in this
urity Instrument shall be deemed to have been given to Borrower or Lendes when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal Jaw and the law of the
urisdiction in witich the Property is located. [n the evemt that any provision or clause of this Security Instrument or the Note

Weonflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
16. Borruwer’s Cepy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument,
. 17. Transfer of the Property or & Beneficial Interest in Borvower. If 2} or any part of the Property or any interest in it
’s sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person} without
. Lender's prior written consent, lender may,  its option, require immediate payment ia full of all sums secured by this
- Security Instryment. However, this option shall not be exercised by Lender if exercise is prokibited by federal law as of the date
.- of this Security Instrument.
: If Lender excicises this option, Lendey shall give Borrower notice of acceleration. The aotice shall provide a period of nut
less than 30 days ;oo the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this
. Security Instrutnent. 1¥ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
" permitted by this Securiry "astrament without further notice or demand on Rorrower,
18. Borrower's Rigi ta Reinstate. If Borrower meets certain conditions, Borrower shall bave the right w have
 enforcement of this Secarity 'msoment discontinued at any fime prior to the earlier of: () 5 days {or such other period a8
- applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of saie contained in this
Secarity lnstrument; ot (b) entry of < judgmeni enforeing this Security Instrument. Those conditions arc that Borrowser: (a) pays
Leader all sums which then would be die under this Security Instrument and the Note as if no scceleraticn had occurred; (b)
cures any default of any other covenants cz agre=ments; (¢) pays all expenses incurred in enforcing this Security Instrument,
Including, but nat limited te, reasonable attoricys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's cigits in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a2 ‘0 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Nut= o1 a partial interest in the Note (together with tais Security
Instrument) may be sold one or more times without pricr notice to-Zoirower. A sale may result in a change in the entity (kmown
as the "Loan Servicer”) that collects monthly payments due under the i¥~: and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated 10 a sale of the Note, If thierc s a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above an‘upplicable law. The notice wili staie the name and
address of the new Loan Servicer and the address to which payments shouid b male. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shail not cguse or permit the presence, use, dispusal, storage, or release of any
Hazerdous Substances on or in the Property, Borrower shall not do, nor allow anyory clss 10 do, anythiag affecting the
Praperty that is in violation of any Havironmental Law. The preceding two sentences skl nv apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropniate 1o normal
residential uges and 16 maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsua %» siher action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has aciual knowledge. If Borrower leamns, ot is notified by any governmental or regutavay authority, that
any removal or other remediation of any Hzazardous Substance affecting the Propeny ia necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Propenty is (ocated that

relaie 10 health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ant' agree as foliows: ég
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breadly
of any covepant or agreement In this Security Instrumment (but not prior to acceleration under paragraph 17 un!g
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appiicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the default;
(¢) & date, not Jeas than 30 days from the date the notice is given (0 Borrower, by which the default must be cured; and
(d) that faliure to cure she default on or before the date specified In the noilce may result in acceleration of the sums
secured by whig Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furthey
inform Borrower of the right o relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Ix not cured on
or hefore the dete specifled in the notice, Lender, at fis option, may require immedlate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge io Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thls security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the Covevants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreenienis Ct this Security Iastrument as if the rider(s) were a part of this Security Ingtrument,

[Check applicable hox(es)}

Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
Graduated Paymet Rider Planned Unit Development Rider || Biweekly Payment Rider
Balioon Rider {__) Rate lmprovement Rider | Second Home Rider
V.A. Rider __{ Ohen(s) [specify]

RY SIGNING RELOW, Borrower accepis and agrees to the verms and covenants contained in this Security lnstrument and
in any rider(s) executed by Borrower ané recorded with it.

Witnesses: % % '/%t ((LHU s
Y]

) , i ¥. PHILLIPS o
AN o

CLaY W. panLLIPS
- aNE (Seal)
ERRAN R XRMNT. % T “Bormower
_(Seal) S () (Seal)
Bosrower -Bomower
STATE OF ILLINOIS, &m‘( County ss:

{’\D Covuon enleo, » 3 Notary Public in and for said county and staie do hereby certify

that CLAY H. PHILLIPS AND KAREN K. PHILLIPS, HUSBAND AND WIFE; KAREN

K. PHILLIPS

, personally known 1o me to be the same pem@ whose nun{@?

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that A, he

signed and delivered the said instrument as e i free and voluntary act, for the uzes and purpo in st forth.
Given under my band and officiat seal, this 27TH day of ADGUST , 1996
] ™
My Commission Expires: %)/ 2/60 INIR ANV m\‘

OFFICIAL SEAL
DAWN LEAR

NOTARY PUBLIC. sTATE oF
<. KLINOIS
MY COMMIBSION EKP!ﬂES:OBIOZ/OIO
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1996 . and is inoorporsted into and shall ba decmied 10 amend and supplememnt tho Moctgags,
MdTMo;SmanCm *Soouriiy Inetrusuent*) of the same date glven by the wodermigaed (19

" *Batower™) 1o secure Bocrowers Mmue Rate Note (tho "Note"} 10 -

THE WILLIAM BLOCX CGIPAHY 1TS SUCCESSORS AND/OR ASSIGNS

{m'vwmsuummwmmpmmmwhmwvlwmmw,‘.'t,

locatcasy, -
2034 90 .JWOOD AYR WIIHETI'E IL 60091
- . “ . “. : Ce o . Im .ﬂ' ."’tli, . .
‘mmegwmmmmmmmmmm
INTEREST W22 ANG THE MONTHLY PAYMEMT. YHE NOTE UMITS 'n-ts

AMOUNT The BOTROWER'S INTERESY RATE CAN CHANGE AT ANY
AND THE MAXINQ)? SATE THE BCRROWER MUST PAY. ONE TIME

ADDITIONAL COVHNAATS. In sdditlon 10 the cyvensnts and agrooments madc in the Snudty
Instruments, Borrower and Lendut furthar oavensnt aod agreo as follows:

A. INTEREST RATE AND MONTBLY PAYMENT CHANGES

‘Tho Noio provides for an fnital futeccsirteot 6,875 %. The Noto provides for - -

: Muhmimmudthmﬂywmmmufm

4 INT'BREBTMTBAND Mﬂlﬂ'lﬂ..'f!‘.ik~ LENT CHANGES

mhmnulﬂlmwmpmﬁoﬂnodgd SEPTEMSER 1,

(B!Thohdoi

wmummmmm Sotaret ace will b4 oed o 40 Indes. The "lndes” fs e
amdeWMnmmdmmvxmw»mummmw
. " {"LIBOR"), aa publlshed'{n Yhe Wall Strewt Journal. The most reocyi Sralex Hgure avellabis s of the

_‘Imm&rmmmw@m Mmﬂmeymmmwmhd!da ;

ext busiawn day of the moath Immedixtely prepeding the month ia whist the Chaogs Date coours is |

anliod the "Crarrent Indax.”

If the Index i no longer MMq,dwNohMmilnhmammdumtuhaﬁdum'
© camparable m!cmudan.'rho Nate Foldor will give me notics of thla choice,

{C} Caloulation of Chunges ‘
n.zmmnmmmmmmwmmwmmmmmwmw
polntle) ( 3,00 %} to the

i THREE perconiags
wmmmm«:« wiil thea round ﬁamﬂtd&hdﬁdmmmmonmh&c!m

mnmumumm mm = Bingle Pamlly = Froddiy Moe Unifsem WMI”’”’!
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peroentage poiut {0,123%), Sukject te the limits stated in Section 4{D) below, this rovaded smouns will b
my new intoreat rato until the pext ChangeDate, - =+~ - . S Ao

The Nots Holdae will tha detormnion the amount of the menthly payment that would be sutficiont to :

* ropay tha vapeld pol thas I am sapeoted to owo at the Changs Date in full oa the Maturity Dxto ot my
now interost rats 1o substantislly oqual psymeats, The sesult of shis calcvlation will bo the new amovat of
- my monthly paymeat. ' o ' .

{D) Limits on katorest Rato Coanges ,

Theintsreat rateIam mﬁﬁw;lrntwﬂm&mpmuwﬂlmkgmmm 8.875 ]
oriessthan " 4.875 » Tharesfter, my intzrent rato will naver be incressad oc decressed on
any singlo Change Data by more than ooe percentage point (1.0%) from tho cuteof interest I hava been paying
- {or the preceding six months, My laterset sute wili aever bogroator than “12.875 %K.

- 18) Blfective Date of Chsnges . : ‘

My now intorest rate will bovonio elfective on each Change Date, I will pay the amouat of my new
month/; payment beginning oo tho first monthly payment duto alter tho Change Dato uaiil the amauotof

~ my mon ), osymeat ohanges agala. . : ‘ '

{P) Nuitive of Changes . ’ : ' ‘ -

The Now Hnldor will deliver or mali to me a potice of any chenges in my fntocost rute and tho
amount of my .nrithly psyment defose the effoctive date of any changn. The natjos will include
lntorrastlon requissd by law to be given me and also tho title and telephune number of & person who will
mmrqpv;:ou( m}" bave rogarding the sotlco.

B. TRANS QF TP FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of tiio Se-irlty Inmteument is amended to read 38 followss : :

Transfor of the Proper:y or a Benelioial Intovest in Borrower. Tt all or any part of ﬁn;::sarq
or any irterost la it s sold o treatrred (or I s beaclicial interest in Barrower i s0ld or translecsed and
Borrawer is not & natural person; withnaut Lender's written eonsent, Leader may, at itz eption, -
require immediste payment in fidl ol 72! sums by this Security Insteument, Howeves, thls optioa
shall pot bo wxecciped by Lendar If aasrale & prohibited by federal Iaw se of tha dato of this Seourity
Instrument, Leadar also shall not exercise thia option 12 {s) Borcower cates to bo submiitod 1o Londer
Informativa required by Lender to evaluate tiv 1 waded tranaforeo as if a aaw laan were being mada to the
teanaferve; and (b) Lender reasonably detessninee st Lender's seourity will not ba impsired by the loan
sesumption and thet the riak ¢f a brosch of any uvinant or sgresment in this Securlty Instrument is

'ruﬁwm': b plicable law, Loader niay chargn aable f condit '

0 tho extent permitiad by applica W, Ay & raagonable fee 28 a on 10
Leader’s consat to tha loan sssumption, Lender may alpe ioquire the transleres 10 slgn sn sssumption
agreoment thas [s accoptable to Londer s0d that obligates the t.ansforco to keop afl the promises and
Agrosenents made in the Note and In this Becuslty Instrumenc. Srrewer will contiauo 30 be obligated
undet tho Nate and this Secuelty Instrument ualess Lender reloason Burvrwer in writing.

. T Lender exsrolses the option to require imunediate payment it iuil, Lender shall glve Doerowsr
notico of accelerstion. The notice ehall provids o period of not less than 30 duys from the date the notica ia
delivered or mailod within which Borrower must pay all sums secured oy “iun Seau:itLInrttummt. Ir
Borrower fails to &:(hm sumis peior ta tho stpintion of thia period, Lead s risy Invoks sny remedies
permitted by this ty Instrumont without further notico or demand on Borro e

BY SIGNING BELOW, Barrower acoepts and agrees to the tarms and coverarss contained in this
Adjuutable Rato Rider. .

. 5 L. lr"\ _‘f\
CORRR e
CLAY B PHILLIPS | .
i l' ) ',l' '!.-. .-:\:.».N,_ ' R . .V
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