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MORTGAGE V05 2T
THIS MORTGAGE ("Security Instrument™is givenon ~ AUGUST 27 , 1396 . The morigagor is
LAWRENCE A PILLIOD and DERYN J PILLIOD )
In-Joint Tenancy

RBRSIDING AT: 536 RALEIGH ROAD , GLEVLIRW , ILLINQIS

(“Borrower”). This Security Instrument is given 1o v
Centurion Financial Group, Inc.

which is organized and existing under the lawsof ~ STATE OF I0%LD70I8 , and whose
gddress is 102 Wilmont Road, Suite 390 Dmerfield IL 60015

{("Lender”). Borrower owes Lender the principal sum of
FOUR HUNDRRD BIGHTY FIVEB THOUBAND & 00/100

FPoass (US. 8 485,000.00 ).
This debt is evidenced by Borrower's note dated the same date as tis Security Instrumest ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on SBPTEMBER 1., 2526 . This Security

Instrumen; secures lo Lender: (a) the repayment of the debt evidenced by the Note, with intersit, and all eenewais. extersivns and
modifications of the Nate; (b} the payment of all other sums, with intevest, advanced undes paragispn 7 to profect the secunity of
this Security Instrument; and () the peformance of Borrower’s covenants and agreemen:s under biis Sesurity Instrument and the

Nate. For this purpose, Bormower does hereby mortgags, grant and convey to Lender the following deyriared propeny ocated in

oo County, Nlinois:
Q
SER ATTACKED LEGAL DESCRIPTION &
ey
B
A
b
@
A
which has the address of 936 pavmraH ROAD_, GLENVIEW iSiteas, Cityl,
Iitinois §0025 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascmenis, appurienances, and

" fixtures now or hereafier a part of the property. All repiacements and additions shaii also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instruraent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the iitle to the Property against ail claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute g uniform security mstrument covering real propeny.

UNIFORM COVENANTS. Bomrower and 1.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undcer the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, antil the Noie i paid in full, a sum ("Funds”) for: (a) yearly taxcs

‘and assessments whch may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments

or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; le) yearly morigag: ir surance premiuras, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of peragraph ? ir lieu of the payment of mortgage insurance premiums, These ilems are called "Escrow Items.”
iLender may, at any time, collcciund hold Funds in an emount not Lo exceed the maximum amount a lender for a federally reluied
monigage loan may require for orgwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from Lime to time, 12 US.C.-Seclion 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lssser

~amoun?, If so, Lender may, ai any time, ¢ollect and hold Funds in an amount not o exceed the lesser anount. Lender may

estimate the amount of Funds due on the naus of current daia and reasonable estimntes of expenditures of future Escrow hiems or
otherwise in accordance with applicable law. '

The Funds shall be held in an institution whuse gcposits are insured by a federal agency, instrumentality, or entity (including
Lender, it Lender is such an instilulion) or in any reseml Home Loan Bank. Londer shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower ior holding anu Zoplying the Funds, annually analyzing Lhe escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inlerest on th< Tunds and applicable law permiis Lender o make such a charge.
However, Lender may require Borrower 10 pay 8 one-time charge for an independent real estate tax seporting sevice used by
Lender in connection with this loan, unless appliceble law prov.fes otherwise, Unless an agreement is made or applicable law
requires inierest 10 he paid, Lender shall not be required o pay l3comwer any inlerest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the FunZs. Lender shall give to Borrower, withont charge, an
annual accounting of the Funds, showing credits and debits o the Funds anv; th purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitied to be held by applicablz {aw, Lender shail account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held by Lender at any lime is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wnting and, in such case Borrower shall pay
to Lender the amount nccessary 10 make up the deficiency. Borrower shall make up thi deficiency in no more than twelve
monthly paymenis, at Lemder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 uie-acruisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or salc as a credit against ‘ne @nns secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, t¢ any prepayment charges due under the Note, second, to amounts payabie under paragraph 2;
third, to interes’ due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable 10 the Property -

which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any, Borrower shalt pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowez shall pay them on time directly to the
person owed payment. Borrower shatl promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis evidencing the payments,

Borrower shall prompily discharge any lien which has priorily over this Sccurity Instrument unless Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in gouod faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion opereie to prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreemeni satisfuctory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject 10 a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one qf more -

of the actions set forth above within 10 days of the giving of notice. inniat-A _,{D.[tg
q AR{IL) (s02) Page2of8 Form 3014 9/00
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§. Hazard or Property Insurance, Bormrower shall keep the improvements now existing or hercafter erected on the Property
“insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unceasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender shall
have the right to hold the policies and reaewsls. If Lender requires, Borrower shall pro:mptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o e insurance carrier and Londer, Lender
may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is ecoponically feasible and Lender's security is not lesscned. I the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sezaity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does noL paswer within 3¢ days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the ‘asvrance proceeds. Lender may use the procteds io repaiv or resiore the Property or te pay sums secured
by this Security Instrumem wiether or not then due. The 30-day period witl hegin when the notice is given.

Unless Lender and Borrotvor otherwise agree in writing, any application of proceeds to principal shall aot exiend or posipone
the due date of the monthly payrents referred o in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lenrer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall peus o Lender 1o 1he extent of 1he suins secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenancr and Protection of the Pruperty; Borrower’s Loan Applicaticn; Leaseholds.
Borrower shali occupy., establish, and use the ¥mpety as Borrower's principal residence within sixty days afier the excecution of
this Security instument and shall continue to occupy %2 Property as Borrower’s principal residience for ax Jeast one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall nol be unreasonably withheld, or uniess
exienunting circumstances exist which are beyond Borrow ir*s control. Borrower shall rot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propenty. Bonower shall be in default # any forfeisure action or
proceeding, whether civil or criminal, is begun that in Lender's ood faith judgment could result in forfeiture of the Property or
otherwisa materially impair the lier created by this Security Instruraer: nr Lender's security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the acicr. ~r proveeding to be dismissed with a ruling that, i
Lender's good faith detenmnination, preciudes forfeiture of the Borrower's miarest in the Property or other malerial impairment of
the bien created by this Security Instrument or Lender's security interesl. Barrowe: shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statesaents o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Naie, iniuling, but not limited 10, representations
conceming Borrower's occupancy of the Property as a principal residence, 1f this Securiry Instrument is on a keasehold, Bosrower
shall comply with all the provisions of the iease. If Borrower acquires fee title o the Property, the Jeasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower faily 1o perform the covenants and agreements contained in
this Security Instrumeni, or there is a legal proczeding that may significanily affect Lender’s rignic v th Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther §.cnder may do and pay
for whatever is nacessery o protect the value of the Property and Lender’s rights in the Property, Lender s ations may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, huying feasonsbie
attorneys’ fees and entering on the Properiy to make repairs. Althuugh Lender may take aclion under this paragraph 7, Lender
does not have to do so. ‘

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest froin the date of
disbursement at the Nuic rate and shall be payable, with interest, upon notice from Lender 1o Borrower' requesting payment.

8. Mortgage Insurance 1f Lender requiredt mortgage insurance as a condition of making the loan secured by this Security
Iestrument, Borrower shall pay the premivms required 10 maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalen! o the meigage insurance previously in effect, a1 a cost substantially equivaleat to the
cost © Borower of the morigage insurance previously in effect, from an altemale morigage insurer approved by Lender, If
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premiuwm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments es a loss reserve in liew of morigage insurance. Loss lﬁﬁ?ﬁ?
' Innmo.izﬁ_/ 4
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payments may no longer be required, at the option of Lender, if mongage'insumce coverage (in the amonnt and for the period

“that Lender requires) provided by an insurer approved by Lender again hecomes available and is obiained. Borrower shall pay the

premiums required to maintain morgage insurance in effect, or w provide a loss reserve, until the requirement for morigage
insurance ends in accordance witlr any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eawrizs upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ccndemnation or other teking of any part of the Prapeity, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking cf the Property, the proceeds shall be applied io the sums secured by this Security Instrument,
whether or no! then due, with any excess paid to Borrower. In the event of a parual taking of the Property in which the fair market
value of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaely before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be ceduced by the amount of the proceeds muiliplied by the following fraction: (a) the towl amount of
the sums securer ‘myaediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail be paid 10 Borrower. In the event of a parlial taking of the Praperty in which the fair market value of the
Property immediawly ‘before the taking is less than the amount of the sums secured immediately before the taking, unlass
Borrower and Lender otrarv.se agree in wriling or unless applicable iaw otherwise provides, the proceeds shall be applied w the
sums secured by this Security lisrument wheiher or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers o make an
award or settle a claim for damages, Borrower fails to zespond to Lender within 30 days after the date the notice is given, Lender
is authorized to coltect and apply the proceeds, at its option, vither to restoration or repair of the Property or 1o the sums sscured
by this Security Instrament, whether or notinen duc.

Unless Lender and Borrower otherwise ag ee it wriling, any applicatior of procecds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 1t paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lenc'er Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiument granted by Lender ic any successor in interest of Borrower shail
not operale 1o release the liability of the original Berrower oo Buorrower's successors in imerest. Lender shall rot be required o
commence proceedings against any successor in inierest or rerece o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any acnieid made by the origing) Bommower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or rexeaddy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-s'zuers, The covenants and  agreements of this
Security instrument shall bind and benefit the successors and assigns of Lerser and Bomrower, subject © the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and seveiil, dany Bomower who co-signs this Security
Instrumernt but does not execute the Note: (a) is co-signing this Security Instrumeiit wnly o mortgege, grant and convey tha
Barrowcer's interest in the Property under the terms of this Sceurity Instrument; (b) is ap% rarsonally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower muy agive 1o exiend, modify, forbear or
make any accommodations with regard 10 the iwerms of this Sccurity Instrument or the Note withaut th=: Borrower’s ~wnsent.

13. Loan Charges.  If the foan secured by this Security Instrument is subject 1o 8 law which sers maximuam loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected ix cuanection with the loan
exceed the permitted limils. then: (a) any such loan charge shall be reduced by the amount necsssary 1o rofixe the charge (o the
permitied L and (5) any sums already collected from Borrower which exceeded permitted limits wil) be reiviasd to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a uirect payment to
Bosrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices. Any notice to Barrewer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice skall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by first class mail to Lendec's
address staled herein or any other address Lender designates by aotice 1o Borower. Any notice provided for in this Security
Instrument shall be desmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lew, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Inllllhtl:&e(m
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16: Borvower's Copy. Barrower shali he given one conformed 2opy of the Note and of this Security Instrutent.

17. Transfer of the Property or & Beneficia) Interest in Borrawer. I ail or any part of the Property o any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bommower ie not 2 natura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument,

If Lender exercises this option, L.eader shall give Borrower notice of acceleration. The notice shall provide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lander may invoke any remedies permitied
hy this Securiiy Instrument without further aotice or demand on Borrower,

I8. Borrower’s Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior o the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant o any power of sale comained in this Security
Instrument; or (b) “ntry of a judgment enforcing tis Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then world be due under this Security Instrument and the Note s if no accelerstion had occwmed; (b) cures any
default of any other crvenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie atwmeys' fees; and (d) takes such action as Lender may reasonably require (¢ assure that the lien of this
Security Instrument, Lenoe: 2 rights in 1he Property znd Borrower’s obligation 10 pay the sums secured by this Security
Instrument shall continue unckansed. Upon reinstatement by Borrower, whis Security Instrument and the obligations secured
hereby shali remain fully effective 84 i€ no acccleration had occurred. However, this right to reinstaic shail wot apply in the case of
acceleration under paragraph 17.

19. Sule of Note; Change of Loan Scricer,  The Note or a panial intersst in the Note (together with his Security
Instrument) may be sold one or more times wimout prior notice to Borrowes. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly peymaats dus under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a-zo'z-of the Nole. If there is & change of the Loan Servicer, Bosrower wili be
given written notice of the change in accordance withi y#racraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to ‘which pavments should be made, The natice will also contain any other
information required by applicabie law.

20. Hazavdous Substances. Bomower shall not cause or peamit the presence, use, dispesal, storage, or telease of any
Aazardous Substances on or in the Property. Botrower shall not de. purallow anyone else 1o do, anyihing affectng the Propenty
that i8 iri violation of any Enviromnental Law. The preceding two seniences shall nor apply 10 the presence, us, or siorage on the
Property of small quantities of Hazardous Substances that are generally serosmized to be appropriate to normal sesidential uses
and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, clair:, demand, lawsuil or other action by any
govemmentat or regulatory agency or private party involving the Property and any Tis2ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveimveénial or regulatory authority, that shy
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompuly lake afl
necessary remedial actions in accordance with Envitonmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those swbstances defined as 1ox/C or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic plivleum products, toxic
pesticides and herbicides, volatie solvents, materials containing asbesios or formaldehyde, and radicactiv; materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicdon where the Proper.y iv !ncated that relate
10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and ugree as follows:

21. Acceleration; Renedies. Lender shall give notice Yo Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument {but moi prior to scceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the default; (¢}
& date, no! Jess thar 30 days from the date the notice i giver to Borrower, by which the defacit must be cured; and (d)
that Iailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lnstrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before tke
datc specified in the notice, Lender, at a3 option, may require immediate payment in full of 21} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shail be entitled te collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
bmited to, reasonable attorneys’ fees and costs of title evidence,

lnhllu:':f Pm{f’
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22:Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recardation cosis.
23, Waiver of Homestead, Borrower waives all right of homestead exeangtion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together with this
Sccurity Instrument, the covenants and agreements of each sach rider shali be incorporaied into and shall amend and supplement

the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security Inatrument.
{Check applicanle box{es))
[7 14 Family Rider

[ X] Adjustable Rate Rider {_] Condominium Rides
[ Graduaied Payment Rider [ Planned Unit Development Rider ) Biweekly Payment Rider
{_] Balloon Taer {1 Rate Imprevement Rider [} Second Home Rider

(_J VA Rider [ Other(s) {specify)

BY SIGNING BELOW, Borruv .~ accepts and agrees to the ierms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recovded widh it, _
e v A F sl |
X@uteiiee A . /Lf ' Z (Seal)
LANRBNCE A EFILLIOD ~ . -Borrower
' iL(/jé@m \/ A LKZMZ{ __(Sea)
DERYE & PILLIOD -Borrower
{Seal) Z {Seal)
-Borrower ~Horrower
STATE OF ILLINOIS, COOK Coeriy ss:
’ .
I % W a Notary Public in and for s2id county and state do hereby cenify that
LAWREMCE A PILLIOD and DERYN J PILLIND :
husband & wife .
, personally knowt to me 1o be the samu person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thas
free and veluntary act, for the uses and purposes; tharein sei fosth,

signed and delivered the said instrumentas  THEIR
Given under my hand and official seal, this  37TH day 9?; AUSUST 1996

My Commission Expires: g,

. olary Publis

L}

CONSTANCE KWASINSK]

RECORD & RETURN TO BANK P AMRRICA, »SB
3800 WKST 80TH STREEY, SUITR 760 NOTARY PuaLIC, 8YATE oF 111
MY COMMIBSION £XPIRES; 1 : .;:2’:

BLOCMINGTON, MN 55431 N

£0Tsggge
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LOT 10 IN BLOCX 2 IN GLEWVIEW BCRDERS SUBDIVISION OF PART OF LOT .0 IN ASSESSOR’S
DIVISION OF THE EAST 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN, LYING SOUTH AND WESTERLY OF GLENVIEW RORD AND NORTHERLY

AND EASTERLY OF THE NORTH BRAMCH OF CHICAGO RIVER, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 3, 1824 AS DOCUMENT 8,494,675, 1IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 926 RALEIGH ROAD, GLBRVIEW, ILLINO1E 60025

PERMANENT INDEX NUMBER: 04-35-403-010
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i ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJISTABLE RATE RIDER is made this 27TH (ayof AUGUST . 1996 |
and is incorposwad into and shail ba deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Secvity Tnstrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Not ithe "Note") 1o Centurion Financial Group. Ine.

102 Wilmont lrsd, Suite 390, Deeriisld IL 50015
(the "Lender”) of the same d=ie and covering the property described in the Security Instrument and focated at:

925 RALEIGH ROAD, GLEWIEP:, ILLINOIS 60025
[Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S Au.STABLE INTEREST RATE CAN CHANGE
& AT ANY ONE TIME AND THE MAXIMU % RATE THE BORROWER MUST PAY.

THE NOTE ALSO CONTAINS THE OF TICN TO CONVERT THE ADJUSTABLE

RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition i the covenants and sgreemenis made in the S
Instrument, Borrower and Lender further covenant and agree as folluv:! ‘

Srd - e
et S r el E Y

SRl

ccurity

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injuial interest rate of 6.252 '@ The Notw provides for changes

in the adjustable interest rate and the monibly payments, as foilows: :
3

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusizble interest raie 1 will pay may change on the first day of SEPTEMBER 1 | 1337
and on that day every 12th month thereafier. Each date on which my adjusiable interest rats coul? change is callad

a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest sale will be based on an Index. The "Inaex” is the

weekly average yield on United Staies Treasury securities adjusted o a constant mawrity of 1 year, as made
available by the Federal Reserve Board. The mosi recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index.”
this Mote was preparad is 5,820

»

The most recen: Index figure available on the date

MULTISTATE CONVERTIRLE ADJUSTABLE RATE RIDER -1 YEAR TREAQURY INDEX - Singla Family
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. The Mote Holder wili give me aotice of this choice,

(C) Cakcuiation of Changes
Before co2n Change Date, the Note Holder will calculate my new intesest rate by adding
1.900 percentage point(s) ( 3.000 %) w the Current Index, The

Note Holder wiill “aen round the result of this addition 1o the next highest one-gighth of one percentage point
(0.125%). Subject & *.e limits sited in Section 4(D) below, this rounded amount will be my new interest rats until
the next Change Date.

The Note Holder wili tier dotermine the amount of the monthly paymeat thut would be sufficient to repay the
unpaid principal that 1 am expertes to awe at the Charge Daie in full on the Matwrity Daie &2 my new interest rale
i substantially equat paymenis. Theccsult of this calcuiation wilt be the new amount of my monthly payment.

{D} Limits on Interest Rate Charges

The interest rae ! am requiro’ & pay ut the first Change Date will not be greater than

9.250 % o less than 4.250 % Thereaficr, my adjustabic. interest rate will
neves be increased or decreased on any singh-{*ange Date by more than two percentage points (2,0%) from the
rafe of imerest | have been paying for the presiting 12 months. My interest riie will never be greater than

11,875 %, which is called the "M.iximum Rate.”

(E) Eftective Date of Changes

My new interest rate will become effective on each Cliarge Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment daic afier ‘e Change Date until the amount of my monthly
payment changes ugain.

(F) Notice of Chunpes

The Nute Holder will deliver or mail to me a notice of any cnanges ur my adjustable interest rate and the
amount of my motthly payment before the cifeclive daw of any change. The notice will include informaticn
required by law to be given me and also the title and telephone number of a peron who will answer any question 1
may have regazding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option o convert from an adjustable nterest rate \vith interest rate
limits to 4 fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert o Fixed Interest Rate

I have a Conversion Optior which 1 can exercise in accordance with the reauirements of this Seetion S. The
"Couversion Option” is my option 1 convert the inferest rate I am required 1o pay by this Note from an adjustable
raie with interest rate limits 10 the fixed rate caloulated under Section $(C) below.

ﬁ :PSBHA {8604} Page 20t
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The Conversion Option will be available to me only during the period beginning on the twelfth payment duc
date and ending on the §0TH payment due date. The date on which ! notify the Note Helder that | am
exercising the Conversion Option is called the "Exercise Date.” Provided that all the requirements of this Section 5
are mel, the new, fixed interest rate will be eftective beginning on the first day of the second month following the
month in which the Exercise Dale occurred. The date the fixed intersst rate becomes effective is called the
"Conversion Znte”

Once 1 notily the Note Holder of my decision o exercise the Conversion Option, the Note Holder will
forward W me any doorments necessary to effect the conversion. ! must complete and sign the documents provided
by the Note Holderaod rziem them to the Note Holder together with the fees as specified in 5(B) below, I the
required fees and propersy: completed documents are not received by the Note Holder by a date or dates specified
by the Note Holder, my adjusable interest rate will not be converted 1o 2 fixed interest rate and 1 will forfeit my
right to exercise the Conversicn Uption in the future. :

(B} Conditions

1f 1 want 10 excrcise the Conversion Ction, I must first meet certain conditions, Those conditions are that: (i)
I must give the Noie Holder notice that [ want 10 exercise the Conversion Option; (i) I must not be in defanit under
the Note or the Security Instrument at uny titne Jrom the Exercise Date through the Conversion Dase; (iii) | must
pay the Note Holder a non-refundable conversikn ‘or'in the amount of US, § 250.00 (V) 1
must not have been 30 days or more delinguent in fhaking any payment [ was required 1o make under this Note
during the 12 months immediately preceding the Exercise Late; (v) I must meet the Note Hoider's property and
credit standards in cffect as of the Exercise Date for homeieins with fixed interest rates convenel from adjustable
interest rates; {vi) by a date specified by the Noie Holde: ¥ must supply to the Note Holder any requested
information 1o complete an updaled credil review and [ must pay un credit report fees paid by the Note Holder;
(vii) if the Note Holder believes the value of the property described i rae Security Instrument may have declined
since the Note date, the Note Holder must have received an updated appraisal of the property described in the
Security Instrument prepared by an appraiser accepiable to the Note Holder and | must pay any related appraisal fec
by a date specilied by the Note Holder. and (viii) I must sign and give the Nuwe-Holder any documenis the Note
Holder requires to effect the conversion,

{C) Calculstion of Fixed Rate

My new, fixed intcrest rate on the Conversion Date will be equal to the Federal National Morigage
Association's required net yield as of a date and time specified by the Note Holder, for the panchase of: (i) if the
original ferm of this Note is greater than 15 years, 30-year fixed rale mongage loans undes £0+7ay mandatory
delivery commitments, plus

1 AND 1/8% , Founucd w the next
highest one-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 yeers or less,
15-year fixed rate raorigage loans under 60-day mandatory delivery commitments, plus

1 AND 1/8% , roended 1o the next

highzst one-eighth of onc percentage point (0.125%). If the required net yield cannot be determined for any
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reason, the Note Holder will determine my new fixed interest rate by using comparable information. My new fixed
imerest rate calculated under this Section 5(C) will not be greater than the Maximum Ratwe stated in Section (D)
above.

(D) New Payment Amount and Effective Date -

if 1 chorse o exercise the Conversion Option. the Note Holder will delermine the amount of the monthiy
payment tha would be sufficienl to repay the unpaid principal I am expecied to owe on the Conversion Date in full
on the Maturity D at my rew, fixed inlcrest rate in substantially equal payments. The result of this calculation
will be the new amriof my monthly payineat. Beginning with my first monthly payment after the Conversion
Date, I will pay the w2:¢ omount as my monthly paymient unni the Maturity Date, when 1 will pay in full the
remuining balance owed.

€. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the saversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Swusity Instrument is amended 10 read as follows:

Transfer of the Property or a2 Benuficis! Interest in Borrower. If all or any pan of the Propenty or any
interest in it is sold or ransferred (or if a benefiia! interest ic Borrowes is sold or transferred and Borrower is not a
naturat person) without Lender's prior writlen cunseny, Lender may, at its option, require immediste payment in full
of all sums secured by this Security Instrument. How ever. this option shalk not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Inshument. Lender also shall not exercise this option if: (&)
Bosrower causes 10 be submitted to Lender information recaind by Lender to evaluate the intended transferce as if
a new foan were being made 10 the transferee; and (b) Lender seasonably determines that Lender's secucity will not
be impaired by the loan assumption and that the risk of a breacit ¢ any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reascaable fec as a condition w Lender's
consent to the loan assumption. Lender ~lso may require the transieree (0 sign an assumption agreement that is
acceptable 1 Lender and that obligates the transferee 1o keep all the promises #o< sgreements made in the Noie and
in this Security Instrument. Bomowsr will continue o be obligated under the No's #nd this Security instrument
tnless Lender releases Borrower in writing.

if ierder exercises the option to require inmediate payment ine full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the sGiice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Boriowe, f21l8 0 pay these
sums prior to the expiration of this period, Letder may mvoke any remedies permitted by this Secaity Instrument
without further notice or demand on Bortower.

2. If Borrower excreises the Conversion Option under the conditions stated in Section B of this Afjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contaired m Section C | above
shail then cease (o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead
be in effecy, as follows: , '
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Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Properiy or any
inierest in i is sold or trensferred (or if 2 beneficial interest in Bosrower is sokd or transferred snd Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, a! its option, require immediate payment in full
of vll sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by «cazral law as of the date of this Security Instrument.

If Lender exzicises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less the. 30 days from the date the natice is defivered or mailed within which Borrower must pay ail
sums secured by thiz Sevurity Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any romedies permitied by this Security Instrument without further notice or demand on
Bomuwer.

BY SIGNING BELOW, Borrowe: accepts and agrees o the terms and covenants contained in this Adjustable
Rate Rider.

{ (Seal)
C!E A PIL!;IOD ’ -Burrower

ﬂ/lzﬁ{f/’lﬁ W/ ﬁbé @{; (Seal)

DRRYN & PILLIOD Botrower

{Seal)

-Borower

(Scal)

-Borrower
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