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MODIFICATION AND EXTEJSTON T0 PROMISSORY NOTE,

MORTGAGE, AND ASSIGNMENT OF RENTS AND LEASES %7 /-

This Hoditication and Extnnainn to Promissory Note,
Mortgage, and Assignment of Rents and Laases zatersd into this 15th
day of April 1996, by and botween LaSalle Naticpal Trust, N.A., as
Succeasor Trustee to LaSalle National GDarne, an lllinois
corporation, not paersonally but as Trustee undar “tuat Agraement
dated 06-08~72 and known as Trust No. 44192 (hersliaafter rnferrnd

to as “"Mortgagor") and LaSalle Northwest Nntionnl Bank: (hhrainattar
referred to as "Mortqaqoo") ‘
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WITNESSETH:

WHEREAS, Mortgagor is a party to a Note dated April 15,
1991 in the principal amount of $1,200,000.00 (the “Promissory
Note!") in favor of LaSalls Northwest National Bank (the "Bank"),
which Promissory Note is mecured by the Mortgage dated April 15$
1981 (the"Mortgage") which was recorded on July 18, 1991 aa

Dogument No. LR39809%6 with the County of Cook, Btate of Illinois;
an
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WHEREAS, as additlonal security for the indebtedness
svidencad by the Promissory Note, Xortgagor executed an Assignment
of Rents and Leases dated April 15, 1991 which was recorded on July
18, 1991 asm Document. No. LRI280937 in the County of Cook, State of
J1llinois; and - .

WHEREAS, the principal amount of $1,080,227.11 rewaina
unpaid as of tha date hersof on the Note; and

WHEREAS, Mortgagea has agresd to modify and axtand the
aforementionad Promissory Note, Mortgage and Aszlgnmant of Rents
and Leaxes on the terms and conditions as set forth herain;

WHEREAS, Mortgayor racognizes and affirms that the lien
of the atoreaanld Hortgaga and Assignmwant of Rentas and Lsaoes is a
valid and avesalsting lisn on the real property located in Cock
County, State of Illinoie dsscribed in Exhibit "A" attachsd hereto
" and incorporates by reference herein; |
NOW THERIFCORR, in conaideration of the mutunl covenants
contained herein and upnn the express condition that the lien of
the Promissory Notse, Mortyage, and Assignment of Rents and Leases
48 a valid and subsisting ilien on the premises legally deacribad in
Exhibit "A" and on the furclier condition that the execution of this
Modification and Extsrnsion <2 the Promissory Note, Mortgaga, and
Assignment of Rents and Leages  will not impair the lien of said
Mortgage and Aasignment of Rents and Leases and that It is
understood that upcn a breach of a2i2 ponditions or either of them,
that this Agreement will nct take u%fact and shall be void;
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IT 18 HEREBY AGREED AS FOLLOWS!
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1. The foregoing vecltals ure hacady adopted by the
part%al hereto and mads a part hereof and ara binding on the’
parties, ' ‘

3. The Mortgagor heraby ocovenants, promises »:id agrees
to perform each and all of tha covenants, agresrents and
obligations contained in the Promissory Note, Mortguyx, and - .
Assignment of Rents and Lesses to be parformed by Mortgager therein -
at the time and in the wanner in all respects as provided therein
and to be bound by all the texms end provisions of said Mortgage
and Assignment of Rents and Leases. : .

3. IT IS PURTHER AGREED, HOWEVER, that the Probissory

. Note, Mcrtgage, and Assigninent of Rents and Loases on which there

is an outstanding balance of $1,080,227.11 and which is due

currently to be pald in full no latar than April 1%, 1896 shall be

wodified and extended to mature on July 12, 1996, Said note will

bear interest from the date hersof at a per annum rate of Ten (108%)
percant, Principal and intarest are payabla menthly on the 15th
day of each month ocommencing on May 15, 1896 in wmonthly .
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installiments of $11,890,00 with a final payment of all unpaid
principal and interest dus and payable on the 1ith duy of July
1996. All paymants shall be mada in lawful money of the United
Stater at tha officas of LASALLE NORTHWEST NATIONAL DANK, 4747 Weat
Irving Park Road, Chicage, Illinole 60641, or such other place that
the holder may frow time to time in writing eleut,

4. Bajld Dromismory Note, Mortgaye, and Assignwent of
Rentus and Lesases as modifiad and extended im subject to all the
provisions contained In sald Promissory Note, Nortgage, and
Mssignment of Rents and Leases sné Neortgagor specifically agrase,
recognizes and aflfirms the Promissory Note, Mortgags, and
Assigneerc 0f Rents and Leames kre modified and extended to secure
the parforrance of all those covanants, agresments and conditions

‘vaogtainad Ya o1} the instruments pertaining to the repayment of the
Nota. .

8. MHoliigugor agrees that if a default is nade in the
payment. of any priro)pal or interest in the Nots as wodified and
extended whon dus ox 4t there shall be any cther bresch or default
of the terms, conditions’ and covensnts of the Promissory Nots,
Mortqage, and Auvsignmenx ©F Rents and Leases, and apny Guaranty or
othar instrument securing cepryment of Ltha Promissory Nots, then
tho entire principal balance, together with all acorued interost
shall at the option of the Mortgagye, &s holder of the Nots, beocone
due and payable immediately with#ul further notlioe,

6., All the real property -Jdeasoribed in the Mortgags and
Assignmant of Renta and Laases shall xcrain in all respeots subject
to tha lian, charge and encumbrance of tha Mortgage and Assignment
of Rents and Leraes and nothing contained narein and nothing dona
pursuant horeto shall affect or be conmtrua’ to affect the lien,
charge or encumbranca or ths convayance effaalnd by the Mortgage
Sxcept 88 expressly provided herein,

7. The term “Promissory Note" as umed lLerzin shall be
conetrued to mean the Promissory Note and the Promisscxy Note as
extendad, and nodified harein or by any other inctrument evidencing
the indsbtedness rasferred to herain.

8. The criginal signed copy of this Modification and
Extansion shall be duly recordsd with the Recorder of Dawds of CooX
County, Illincis. This Noditication and Extenaion together with
the original Prowmimgory Note, Mortgage, and Assignment of Rents and
Leaseg shall constitute the terms and conditions of ths of the
agr;amnnt and bs binding upon Mortgagoer and their succossors and
assigne. :
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Trustes to LaSalle National Bank, and Illinois ocorporation, not
personully but as Trustea aforasald, has caused these presents to
pe asigned by one of its Vice Fresidents, or Assistant Vice
Presidents, and ite corporate seal to be hareunto affixed and

- attested by its Assistant Secrstary, the day and year first abovs

written, ,
Bt HARLU ALSAUIAY WAL AN MARE A G IARIILIRY

LaSalle National Trust, N.A., as Buccessor
Trustes to LaSalle National Bank, and Xllinoias
ovrporation, not personally, but as Trustes

under Trust Agreement dated 06-08=72 AKA Trust

No., 44192 ﬂ///
el s o

Byt
Vice President

Attest:
bt bLCL Cl ﬁ%ﬁZiCﬁﬁ,
Kns%niaﬁé Secratary

Luﬂu;;cfngithwant National Bank
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IR WITNESS WHEREOF, LaSalle National Trust, N. A., as Suocessor
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THAT PART Q7 JOT THREE (3) IN NARCO-HILLSIDE CEWTER FOR INDUBTRY, .
‘BEING A SUPDRIVISION OF PART OF THR NORTH 800 FEET (MEASURED AT
RIGHT ANGLES) CF JHE NORTHEAST QUARTER CF SECTION 17, TOWNSHIP 39
NORTH, RANGE 123 2257 OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERECF RLGISTERED IN THE OFFICE COF THE REGISTRAR COF
TITLE, ON JUNE 2, 1%74, AS DOCUMENT NUMBER 2636962, AND RECORDED
MAY 31, 1972

AS 'DOCUMFAT. NUMBER 21921622 DESCRIBED A5 POLLOWS: - = .
BEGINNING AT THE NORTHWEST CORNER OF SAID IOT 3; THENCE EASTERLY

ALONG THE NORTH LINE OF AL/ NOT 3, TO A POINT WHICH IS 309.57 FEET
WEST OF THE NORTHEAST CORNER F SAID LOT 3 (AS MEABURED ALONG THE

NORTH LINE OF SAID LOT 3 THEREOF); THENCE SOUTHERLY ALONG A LINE TO
A POINT ON THE ON THE SOUTHERLY LINE OF SAID LOT 3, WHICH IS 306.51

; FEET WEST OF THE SOUTHEAST CORNER O3 SAID LOT 3 (AS MEASURED ALONG '
a4 THE SOUTH LINE CF SAID LOT 3 THEREQY): THENCE WESTERLY ALONG THE
SOUTH LINE OF SAID LOT 3, A DISTANCZ OF 822.19 FEET TO THE

i SOUTHWEST CORNER OF SAIR LOT 3; THENCE JOPTH ALONG THE WEST LINE OF

A SAID LOT 3, A DISTANCE OF 325.77 FEET TO TH% DROINT OF BEGINNING, IN .
I,% COOF. COUNTY, ILLINQIS AND CONTAINING 3.89L0 2CRES, MORE OR LESS.

% PROPERTY ADDRESS: 4161-4190 MADISON STREET
; HILLSIDE, IL 60162
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