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MORTGAGE

THIS MORTGAGE (*Secsirity Instumen:”} Is 5iven on Auguat 13 . 1996 . The mortgagor I
% MARK R. MONARD, AN UNNARRIED MAN

!

¢ ("Borrower™), This Security Instrumant is given 1o : q/]

08 HORTGAGR INC
V\ which Iy organized ond existing undor the laws of ~ THE STATE OF LLLTNOIA - .+ b0t whowy
address (s 185 8. YORK, ELXHURET, XL §012¢ :
‘ ' (*Laraisr”), Rortower owes Lander the principal sum of
ONX HUNDREAD THMIRTY HIGHT THOUSAND ONE HUNDRED FIFTY & 00/100
' Dovir-(U.8, § 138,150.00 )
Tods debi }s evidenced! by Borrower's note dated tho srmo dat as this Securlty [natrumest *Mote*), which provides for monihly
paywients, with the fall dobt, if not pald enrfinr, due and payable on SRPTEMBERR 1, 2003 v Thie Security
Insteument sccutes to Lender: (a) the repayment of the debt ovidenced by the Mote, with lnterest, &’ 81 renewals, extensions and
modifications of the Note; (b) the payment of ali other surmy, wlih Intoress, advanced under pirageaph 7w protect the securlty of
this Security tnstrutnent; and () the performance of Bosrower's covenants ard agreements under this Sxcur @ Instrament aud the
Noto, For this purpose, Borrowar does hersby merignge, grat and convey to Lender the following dascriord niopeny located in
‘ Cook . ‘ County, Minoh;
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wlilch has the addroas of 3540 N GREENVIEN UNIT #), CHICAGO . [ Cly),

Thnols 60632  [ZipCede] (*Property Addrest™);
" Paxcel No, :

INSTRUMENY  Form 3084 9/90
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TOGETHER WITH alt the improvements now or horeefior erected on the property, amd all casoments, Appurtenances, mul
fixwres tow or horcafier a part of the property, ANl roplacationis and wiidilions shall alao bo covered by this Securlty Instrumen,
All of the (uregolug Ie referred 1o In this Security Instrument ag the *Propeniy,*

HORROWER COVENANTS that Botrowor Is lawfuily solsed of the eatato hereby conveyed nrl las the right 10 nwrigage,
pruit ard convey the Property and that the Proporty Is unencumbored, oxcopt for eisumbrances of rscor), Borrower warrails and
will defond gonerally the tltle to the Property ugnbst all cirima and domands, subject 1o any encumbrances of recori, ‘

THIS SRCURITY INSTRUMENT comblnes uniform covonanta for nattonad use ard non-unlform covenanis wiih limfied
varintions by jurisdiction to constitate & uniform securlty instrument covoring real proparty.

UNIFORM COVENANTS. Borrower mut Losdor covemunt and ngree na follows:

1. Payment of Principal axd tnierest; Prepayment and Lato Charges,  Borrower shell prompily pay when due he
principal of and intorest va the debt evidenzed by tho Noto aml any prepnymiont and Into charges duo undar the Noto.

3. Funds for Tuxes and Jnaurance,  Subject 1o applicablo law ur to & wrliten waiver by Lender, Dorrower shall pay 1o
Londor on tho dsy monthly payments aro due under the Note, until the Nets ts patd In full, a sum ("Funds*) for: (a) yoatly taxes
and asscssments which may attaln prinrity over this Securlty Inatrument o3 # Mon on the Property; () yoaly leaschold puymenis
or grotind renta on ix Kroperty, if any; () yoarly hazard or proporty lnautancy premluma: (1) yearly Nood lisurance promiums, if
any; (¢) yearly morignge ingurance premiuma, i any; and {f) any sums puyable by Borrowor (v Londar, in accordance with the
provisions of parngeaph 8, in liow of tho payment of monigago lanrarce promivms, Those lens mro called "Bectow home."
Lenxder may. at any Hme, eatlectand hold Funds in an amount not 1o sxcoed th maxinmum amount o lerder {or fodorally related
mortgnge lonn may require for huriowor's eacrow account under the foderal Real Rsinto Suttloment Procedures Act of 1974 as
amonided from timo to time, 12 U.8.C. Sectlon 2601 «f s9q. ("RBSPA®), unloss anothor iaw that applics to the Punds sois » leaser
amount. If 30, Lemder may, at any-tane, ¢ollect mwd hold Funds In an amourt not 1o excood the Jesser amount, Lader nay
estimate the amount of Funds due on the tnsta of currem datn and reasonclile estimatea of expordiiturea of furure ssrow liems or
atherwiso In accordance with applicable law, : ' 3

Tho Punds shall be heid in an htliution whase oeposlis are naured by a federal agency, Instrumentality, or entity (including
Lendor, if Lordor is such an instiution) or Iy sny Fereral Homo Loun Dank, Londer shall apply the Furkla w pay tie Bscrow
Woma. Lomlor may not chargo Bartowor for holding and »oriying the Funds, anually analyzing the escrow account, or verifying
tho Kacrow lioma, unleas Lender pays Borrower Interest o e Funds and applicablo law pormis Lenvdor w make such n charge,
Howover, Lendor may require Borrowar to pay o one-time ctarge for an independent real catata tax teporting service used by
Londor in connection with shis loan, unloss upplicublo law providis stherwise, Unloas an agroament |s made or appilcable luw
iequires Inierest o be paid, Loader shall not b raquired to pay Bot:owsr any Intereas or sarnlugs on the Fumls, Borrower and
Lender may ngreo in writing, howover, thar intoreat shall bo paid on the Zunis, Lomder shall glve o Boreower, witloul churge, an
awal accounting of the Funds, showlug credlis and dobslis to the Funds urd ae purposo for which sach debit 10 the Funds was
made, ‘The Funds ara pledged as additional soqurity for all sums socured by s Securlty Innrument.,

' the Funda held by Lender oxceed the amounts pormitied to be hold by applicable lew, Lender shall account to Sirrower for
the oxcesa Tunds In nccordance with the raquiremionia of upplicablo law. If the amou: v the Funds hold by Lewvdor &t any tinwe 1
nat aufticlont to pay the Bsorow ltems when due, Levder miny so netlfy Burrower It wriiing, aral, In such crse Borrower shall iy

to Londor the amouni necossary (o make wp tho doficioncy. Borrower shall make up the doficiency in o voro thm welve

monthly paymeixs, at Lender's sole discretion,

Upon paymient in full of all sums secursd by this Sccurity Instrament, Lender shall prompily reZdnd to Borrower any Fusds
hel¢ by Londer. if, umdor paragraph 21, Lendor shall acquire or soll the Froperty, Lander, prior to-t; sZnulsition o swlo of the
Property, shali apply sy Funds helid by Lendar nt the thre of acquisition or salo ax » oredit againat 1o zums sesured by this
Sacurlty Instrumen, ‘

3. Application of Payments.  Unless appiicable luw provides utherwiso, all paymenta ruceived by Lotder usdor paragraphs
L ad 2 ahall bo applicd: fieat, to any prepayniont charges due undor tho Noto; avcoid, 1o amounts paysble wider paragraph 2;
third, 1o intorest due; lourth, 1o principat due; end lngt, 10 any Iato charges dur under the Noto,

4, Churgee; Llons, Borrower shall pay all taxos, asscsamionts, charges, flncs and Imposiions airlbuiahle to the Droperty
which may uttain priority ovor this Security Iwirument, and leaschold paymonts or ground rents, if any. Borrowoer ahald pay thess
obligations tn the manner provided In pavagraph 2, or if not paid In that manner, Borrower shall pay thom on time diroctly to the
person owed payment, Borrower shall prompily farnish to Londor el notices of amounty to be paid under this pacagraph. If
Borrower makes ose payments directly, Borrowsr shall prompily furnish to Lender recolpia svidoncing the payments,

Botrower shall promptly dischargo any lien which s priority over tis Securlty Tnatrumont untoss Borrower: (a) ageees in
writlng 1o the payment of the obligation secured by tha lien in & manner acceptuble 1o Londer; (b) contaste in good faith the Slen
hy, or defunds againyt enforcoment of the Hen in, lognl procesdings which in the Lendor's opinlos operate 1o prevent the
enforcement of tho lien; of (c) secures tfrom tho holder of the llers on agreement satisfactory th Landor subordinutlng the Yen to
this Security Inscrument, ¥ Lendor delormines that any part of the Propatty Is subject to a len which nviy atain privrity ove
Securlty Instrument, Lender may give Borrowar a notice ldentifying te lien. Borrower ahall satisfy the lien or take one
of the actions set forth above within 10 days of the giviog of notlee, R
A SORAL) won _  herste | | . i
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S Hozard or Proporty Insuvance, Borrower shall keep the Improvemems now oxlsting or heseafter erecicd on the Property
gneured against loss by firo, hazards included: whhin the term “extonded covesage™ and any other hazards, inchiding fleods or
f¥looding, for which Londer requires Insurance. This insurance thall bo mainiained in the amounts and for the periods that Lender
f¥equires. The insurimce carrler providing the Insurance ahall be chosen by Borrower anbjeot 1o Lender's approval whick st not
‘Abe unrcasonably withheld, (f Botrowor falls 10 mainialn covesnge described wbove, Lender may, st Lender's opton, obtaln
pgcoverage (o protect Lendor's tighis in the Property in accordince with paragraph 7, '
W Al insurance poilcioa and renowals shal! be acceptable to Lender and shall inchude a standard morigags claues. Londer shatl -

L3

.3 have the right to hold the policies and renowaly. I Lendor requires, Borrowor shnil prompily ghve 1o Lender all recelpis of pald

¢ : may make proof of Joss il ot made prompily by Borcower, .
Unless Lendar ant Borrower oiliorwlse agreo in welting, insnraice proceeds shall be applied 1o resioratlon or repalr of the

e

repair is not econatnically Tessible or Lender's security would be leasoned, e insuranco pracceds shall be applied 1o tho sams
secured by this Sccurisy Instrument, whother or not then e, with any oxcoss paid to Borrower. If Tiorrowsr abandoms the
Proporty, or does mot wiswer within 30 days o notle from Leader that the insurance carrler has offered! 10 sotily A clain, then
Lender muy colleet the insuionce procecds. Lundar miay tse the procosda to repalr or reatose the Property or 1o pay sums secured
by this Security Instroment, whothor or not then dus. The 30-day period will begin when the notice i glven

Unles Landder and Botcowar oiterwlae agree in weiting, any npplicalion of proceeds to principal shatl 1ot extond or postpotie
the due datc of the monthly puymon’s r=fetred (o in paragraphs 1 and 2 or change the amount of iho paymiets, If wnder paragraph
21 the Propeny Is acquired by Loncer, Rorrower's right to asy insurance policies unil proceeds reaulting from damage 10 the
Proporty prioe to tho nequisition shall pass <o Lendet to tho exton of the sury xccured by s Security Insirument iunedintely
prior to the acquishtion , ~

6. Occupuncy, Presorvation, Malntenance vig Drotectlon of the Property;  Borrower's Loun Applicution; Loassholds,
Eorrower shall occupy, eatablish, and use tie Propan:-as Bortuwer's principal rotidonce within alxiy dnys after the execution of
this Sccuthy Insirnwnt and shal cominue (o acoupy thy Property as Borsawer's principal residonce for it fonst ome yoar afer the
date of occupancy, wnless Londor otherwise agrees in-wriang, wiich consent ahal) not bo unreasonably withheld, or unloss
exlenuating circumsiances exisi which are beyomd Boreower'; copteal, Borrower stuall not desiroy, damage or impair the Proparty,
allow the Propetty to doloriornn, or commbt waste on the Piopeny, Borrower shall be in dotwult If any forfeliure action or
proceeding, whethor clivit or criminal, Iy degun that In Lender’s goodt ith judgment could result In forfeinre of the Property or
utierwlse materially tmpale the lien created by this Security Instrume:it o¢ Lander's security Interont, Borrower IMAY cure auch n
defualt and rolnatate, as provided I parograph 18, by causing the activis 1. procesding 10 be dismissed with a ruting that, in
Londer’s good fulth dosormination, peectudos forfeiture of the Borrower's iksteetin the Property or other material Smpalement of
tha Hen crewted by thls Securily Instrument or 1 »nder’s tesurkty Intorest, Botrower <5a!) aleo be In defuuls If Borrower, during the
laen apphication process, gave matetially fiso or inaccurate information or statomants to-Lender (oF Rifled (o provide Lendor wiil
’{; any matorlal informiation) tn connection with tho loun ovidenced by tha Noto, Inciositi, but not limlied (o, teptescammtions
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& corcerning Borsower's uccupancy of the Propenty os a principal residonce, If thin Security Yasizament It on n Sonssehold. Borrowsr
;«I;A ahali conply with all tho provisions of the leaso, If Borrawar nequires foo title 10 the Properiy, U leaschold and the feo dsie shall
not inerge Lalers Lender agrees (o the mecget in wriling, : '

7. Protaction of Lender's Rights in the Property, If Borrower falis 10 porform the covenants »ivd igreements conained in
this Sccurhty Inmtument, ar thero Is a logat procecding it may significamly affect Lender's tlghts 22 s Property (auch as a
proceeding in banksupicy, prodate, for cordorntiation or forfoliure or (o enforce laws or rogulstions), ten Lerdor nay do and pay
for whatever ls necessary to protoct the value of the Peoperty mul Lander's eights in the Property Lander's weiiovs may Inchile
paying any suma secured by a Hen which has prictity aver this Socurity Instoument, appearing in coun, poyiap ressanable
wiorneys” fees and entorlng on the Proporty b, smako repatrs, Alihough Londor may iako action umer thin preagraph 7, Landor
does tot have to do o, ' : : i

Instrumand. Unless Borrower amd Lemdor agreo so othes tevnws of payment, these amounts shall baar Imeres from dio data of
disbursemant at the Note rato aiud shall be payablo, with Interest, upon noiice from Lendar to Borrower roquesting paymont, '
8. Mortgago lnsurance It Lerudor roquired morigage insuranco as a condition of making the foan securad by this Security

tmtrument, Botrowar shall pay e pranduma required to malntaln the mongege lnsirance n offect, If. for any zouson, the
nxingage invirunce coverage roquired by Lendor !apees or couvos 10 bu ln affect, Borrower shall pay the promiunus required 10
abialet coverage sbatuntially aquivaleni to the miongage insurance proviously In offoct, wi o cont nubatantially squivalonmt o tho
cost to Borrower of the morgago Insurance proviowsly In efoct, from ur: alicrnate morgage lnsurer approved by Londer. If
substaniially equivaleni morigage fnsururico covernge is niot available, Borsowor shall pay to Lemdar each imonth & sum oqual (o
anciwelfih of tho yearly morigage inuurasice promium being patd by Borrowsr when the tnaurance coverage lnpied or ¢
he n effect. Londor whil accepr, was uid rotaln thore paymenis «a a 32 teserve In teu of mongngs insurance. 1os

ls; 2R 0L
A AARAL) N o e | Yorm 30049,

¢ Property damaged, if the revloration or repair Js cconomically feasible umd Lender's tecurity Is not lossened, It the restoration or

Aty amounty disbureed by Loder undor this paragraph 7 shall becomo addiifonal detw of Borrower secuzed by thin Securhy

-

& premiums and renowad notless, [ the ovont of lnss, Borrowey shal give prompt nuiice 10 tho lisurance carrier and Lender, Lander B

8869899
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By
" Fsayments way no longer be required, ot the aption of Lender, If mongage Insurance coveragy (in the amount and for the period
Ahat Lender requltes) provided by an invurer approved by Lender again bacomes avalinblo axi ls nbinained. Borrowar shall pay the
bromiums required 1o malntain wortguge insvrance in effect, or 10 provids & loss 1eserve, unll the requirement for movigage
urance ends In accordance with any written agreement between Horrower and Lender or appilcablo law.

9. Inspectlon,  Lendor or ity agont may make rcasomable untrics upon and inspections of the Property. Landor shalt glve
WRocrower nasice ot the e of or prior to an inapection specifying rensonable cause for the tnapection.
¥ 10, Condemnuiion,  Tho proceeds of any awnrd or clalm for danwges, direct or consequentiat, In connection \VN! any

¥

i condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
T shialt be pald o Lender.

4 Inthe avent of w tatal taking of the Property, the proceeds shali bo applied to the sums secured hy this Securlry lmlrumcm.
} # whether or ret then dus, with any exceas paid c Botrowsr. it thn ovent of a partia! uking of the Property in which the fair marke:

£ vatug of the Property Immedintely before the taking it cqual 10 or yroater than the amount of the sumis secured by this Sscurlty

. Instrument immedintely before the taking, unless Borrowes and Londer othorwise agres in wrking, the sums sccured by this
¢ Security Instrument shall bo redured by the wmount of tho proveeds mulliplied by the following fruction: (a) the sotal amoint of

- the sums securod jmnediately beforu the taking, divided by (b) the fulr markel valuo of the Propersy immediately before the
+ taking, Any balence st he paid 10 Borcowar, In the event ef a partinl iaking of the Proporty in which the fulx mucket value of tie

Property immediatoly belore the wking 18 less than the amount of the sumn secured immediatoly before the inking, unleas

5', Borrower andd Londor otherv me agrea In writhg or unloas applicable law otherwise provides, the proceeds shiall be applied to the

i surts secured by this Sccutity Irasrument whethor or noi the suma ate then due,

r‘ If the Property is abandoned Ly Lorrawer, ob U, afer notice by Londer to Borrower that the condemnor offers to make an
% award o7 setile a claim for damages, Fazenwer fuils 1o reapond 1o Lender whhin 30 days aftor the date the notlcs Is given, Londer
& 18 suthorized to collect and apply the procsedy, i f1s option, clther to sestoration or repaly of the Property or to the sum secured

-9" by this Security Insirument, whether or not h2a dua.

4 Unless Lander and Borrower cthorwise ngred in writing, any application of procods to priacipal shail nat extend or poatponc

f the due date of the monthly payments refarred to L pranjeaphs | and 2 or change the amount of such pryments,

Y

e

N

=3

ST eyE e

i1, Borrowes Net Roleazed; Forbearonce By Luvader Not a Walver,  Exienslon of the ilme for payment or modification

¥ of amortization of the sums gecured by this Securlty Insuriaent granted by Londer (0 any auccessor in rwersst of Borrower shall
it not oporalo o toloaso the Yabllity of the orlginal Botrower or Tuitower's successors In intorest, Londer shall ot bs cequired to
' ;‘;5 commence procecdings against any successar in Intoresl or refuce o sxiend sime for paymont or othorwlse modify amorilzation of
s the sumy secured by this Ssourity tnstramens by teason of any deswrd made by the orlglual Borrower or Borrower's tuccessors
b Ininteeest. Any forbearance hy Lender in exorcjslns any tight or reniedy ~hall not be a walver of or preciude the oxorcise of any
W right or remedy,
“ 12, Successors and Assigns Bound; Jolnt and Several Linblllty; Co-lpaecs, The coverams and aarcemnms of thh
i Sccurlty Instrument shai! bind und bemeflt the successors and assigna of Lende: and Borrower, mbject (o the provisions of
patageaph 17, Borrower's covonunts and agreomonts shiall b foint amd severa! Ay Borrower who co-signs this Secusity
Instrument but does not sxecute the Nota: (a) 13 co-algning this Securlty Insininent Gy to morignge, gram and convey that
Borrower's interest in the Property undor the terms of thia Sccurity Instrument; (b) 38 nit rarsonnlly ohligated to pay the sums
secured by 1his Security lnutrument; and (c) ngroes that Lender and any other Borrower may agrae (o oxtend, wodily, forbear or
make any accommodations with regard 15 the termg of this Securlty Instrument or the Nots withow) that Borrower’s comsent,

13, Loan Charges. I tho lorn secured by tile Security Instrument {s subjecy 10 & Jaw which sois maximum loan charges,
and thai Jaw Is Anatly intorpreied so that the Interest or other loan charges collected or 1o bo collestad in comaastion with tho Joan ‘
excesd the pernued Jimits, then: (a) any such Yoau chargs sholl be reduced by che nmount necassary to cednre the charge to the
permitted Ymit; and (b) any suns slready collected from Borrower whilch exceeded purmitied Jimits will be n.'!\.;r'::d i Boreowor,
Londar may chouse to mako Wis tofund by reducing tw principal oweil under the Noto or by making a direct payment to
Borrowor. i a refund reduces principal, the reduction will be ireated as & partial propsyment without ey prepuymunl charge
under the Note,

14, Notices, Any notico to Borrower provided fot wn thls Securlty Instrumont shalj be glven by dofivering bt ot by malling §
by flest class madl unless npplicably Inw cequires nse of unather method. The notice shzll be directed o the Property Address or
P any other addrsas Borrower deaignates by notlce te Londor. Any natice 10 Lender shall be glvon by frst class majl 10 Lendei’s
8 . address stated horeln or any other addeess Londer dusignates by notles to Borrower, Any notice provided for In liis Securlty -
i Insteiment shall bo deemed to have been glven to Borcower or Lender whon given as provided in this paragraph, ‘
! . 18, Governing Luw; Soverabliity, This Security Insiriment shall be governed by federal law and e law of o
g Jurlsdiction in which the Property is located. in the avont ihiat sny provision or clause of this Securlty lustramenm or the Note
R conficts with apslicable law, such conflict shall not affect othor provislons of this Sveurlly Insirument rr the Note which cah be
S plven affect without the conmuunn provision: To this ond the provisions of |his Scurlty Instruiment and the Noto am dncla o

be sevorable,
P dol b ' ‘ Farm 3614 /90

:W698996
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16. Barrower's Copy. Borrawer shall be given ong conformed copy of o Note and of his Security insiriment,

-§~ 17, Travefer of the Property or a Boneficial Intercst In Borrowsy, * If all or any pan of the Property ot any livorest in it is
Mool or tranafercod (or Jf n beneficial interest In Borrower 1 401 or 1ransforted and Borrower s not a natutal porson) wiiliout
fii Londor's prior writian consont, Lendder may, m ity option, roquire immedinte pryment in Al of il sums secured by this Sscurlsy
" Instrutnent. However, thin option shall not be exorcised by Lendor If exorcise is pmhlbm.d by fedoral Iaw as of the date of this
~l Seeurily Instrumen,

At 10 Lendor oxorclaes this option, Lender shad) give Bortower notice of acceleration, Tho nollvs shall provida & peried of not foss
W than 30 days from tho dnto the notico ln delivered or matled witkin which Borrower must pay il sums secured by this Sscurly
,(, Snstrurnone, I Barrewor filly o pay thoao auns prior (o the expleation of this pertod, Lender may invoke nny reiedios pormistot
by this Securlty tnstrumont without turther notlce or demand on Borrower.

18, Borrower’s Right to Reinatate.  if Borrower nwest cortain condions, Borrower shnll have iho right 1o have
enforcoment of this Socurly Instrumant dlacentinued ut any tme prlor 1o the oariler oft () 3 drya (oc such other period as
applicable law may specify for reinstaterment) bofose sale of the Proporty purcuant (v any power of sale coutaltied In this Secorily
Invtunient; of (b) e of & judgniont enforelng this Securily Tnstruniem. Those condittons aro that Borvowar: (&) piays Lender all
sums which than wouid o duc ueder this Securlly Instrument ard tho Noto as if no accolerstion had ocourved; (b) cures any
defavit of way ather covenrits or agreements; (o) pays all axpenses Incurred in onforcing ttia Securly Innrumend, including, e
not fimited to, ceasonable atiorinya’ foes; and () takes such wethon as Lendor may roasonably require 1o assure it the Hen of this
Sccurity [nstrument, Londer's sights i the Propesty and Borcower's obilgation to pay the sums secured by this Securiy
Instrument shall continue unchuzgrd:. Upon rolnsintement by HBarrower, this Sacurity Tastrument and the obligsiions seoured
hereby shall remaln fily effeciive ax'sf sio acceleration had occurred. However, this right to relnstate shall ot upply In the case of

. .;
T
r4

et sl

R Sy e e

A

BT A

acceleration undler paragraph §7. -
The Note or a panlal nterest in the Note (mscum with his smrhy

19, Salc of Note; Change of Loan Savvizer.
Insirament) may be sold one of more times witho; jrior notice to Borrower. A saie may resuli in 9 change In the entity Qmown

a8 the “Loan Servicor®) that coilects monthly paynonts dus wnder the Noto awd this Secutity Instrumont, There also mey be one or

g

."..;{

¥

i muts changes of the Loan Servicer unrelnted to u ailo of the Nate, I there s o change of tho Loon Sorvicer, Borrower will b
W givon writen notlce of the changs In accordance with paw;raph 14 above and appileable Jaw, The nolics will state the namo and
7 address of tho new Loan Scrvicor wnd the address 1 whin paymonts shwu! be made, The notce will atvo conum iny olRr
‘{ infortnation required by applicable Inw.

o 20. Hazardous Substunces. Borrower shall not cause or eamlt the proscnce, use, dliposal, siorago, or rslease of any
' Hnzardous Substances on or In the Property. Borrower hall sat do, pur allow anyorso oles 10 do, anyshing wifecting the Property

that i3 in violailon of any Envirounental Law, The preceding two semteincs shall not apply to the prosence, ves, or storage on 1he
Property of small quantities of Hazavdous Subatances that are generatly rérapaized (o be appropriate o noimsl residentinl usvs
and to maintenance of the Properly,

Borrower shall prompily glve Londer written notlce of any Invesdgation, c/aim, dumand, lawault o otdier action by any.
governmental or rogulatory agency or private pacty involving the Property and any Hizasdous Subsiancs or Environunenial Law
of which Borrower has actal knowledgo. If Borrower learns, or s notifled by any governoennl or reguintory nuthority, that any
removal or othor tomedietlon of any Hazardous Substance affecting the Property Is netesscuy, Porrower shall promptly ishe all.

necansary remedial actions In accordance with Environmenal Law,
A9 used in this parageaph 20, "Hazardous Subatances” nre thuse substances defined ws toxic 4 hazardous substances by

Eaviropmeninl Law and the followlng subsiances: gasoline, keroseno, other flammable or toxle prazisum producis, toxlc
: pesticides and herbicides, volaille solvents, materials coniplning nabestos or formaldehydo, and radiowciivz muterialy, As used in

i this parageaph 20, "Baviconmental Law™ means federn! laws and Inwu of the Jurlad\ctlon whcra the Properiy s locaied tiat relaie
in health, safety or environmental proteciion, .

3% NON-UNIFORM COVENANTS. Dorrowar und Londer furthar covenant and agre as follows:
21. Accelevation; Reinedies, Lender shall glve natlce to Bosrowor prior to aceclerstion following Borrower’s breach of |

¥ any covenant or agresmert In this Securily Instrument (but not prior to acceleration under paragraph 17 unless
B applicahle law provides othersvise), The notice shall apacify: (a) the default; () the action vequired ta cure the dafiault; ()
g n dute, not less than 30 days from the date the notice ls glven io Bocrowsr, by which the default muat be cured; and (@)
that fellure to cure the defauk on or before the date specified in the notice may result (o seeelorntion of the sus secured
by this Security Instrument, foreclpaure by Judiclal proceeding and sale of the Property, The notico shall further inform
Borvawer of the right (o reinstato after nccoleration and the right (o sssert In the foveclosure procoeding the son-exixtencs -
of a defuult or any uther defonsa of Borrowor to acceleration and forsclosurs, If the default i not cured o or ifore the
. data apecified in the notice, Lander, ai s optios, muy requive immediate payment [n full of slt sums pecusved by (his
N Securlly Instrument without fucther domand and may foreclose this Sccurlty Instrument by judicla! procecding, Lender -
.. shall be entiiled to coilect all exponses ncurred in pursulng the remadies provlded In this parwgraph 28, lncludln;. $

llmited to, reasonable tiorsieys’ fees and conts of tille evidente, - _
- ‘ !Ml
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THE WORTK 18 17 pERT OI’"THR souTH M’n 34 7RRY wmw 'ﬂ{l Nlﬂ'l' 6

PARCDL, 1
PRET) .y,
OF QTS 23, 23, 23, 24 WD 24 TAKEX Af# A HIILE TRALT IN JOWR P. &TARR'D
AUBDIVISION OF THE KORIWEAST 1/¢ OF BLOCX 3 IN CAMAL TRUATEDRS’ MUMDIVIHIUN UF TEK
HRST 1/2 OF SUCTION &, TOWNSHIP 33 MORTH, RAXGN 14, Wp4T OP TN THLAD PRINCIFAL
MERIDIAN, BXCBPT TUAT PART QF SAIR LOT id4 LYXING EASTRRLY OF A LINK DRAWN FRON A
FOINT ON WHE NORTH LINR OF SAID LOP 34, SAID POINT BDING €.65 FREY WR3Y OF THE
HORTHEAET CORNER TUEREOT 7C A POIRT ON THR XANT LINR OF SAID LOT 24; SAID DOINT
BEING 10,00 FEXT HOWTH OF THE SOUTHEAST CORNER THORSOR; ALIC KXCEPTING THAT PANY
OF JAID LOT 28 LYING RAUTEKLY OF Ju LN DRAWN PROM A POIMT ON THR NOWTH LINK OF
SAID L0 28, SAID POINT BEING 18.0 PERT WRST OF THR WORTHEAST CORNER THEREQF AND
RUNNING SCUTHHASTERLY TO A POINT ON THR AQUTH LINE OF SAID LOT 25, BAID POINT
UHING £.65 PHET WRST OF THR BCUTHRAST CORNKR TREAROP, ALDL IN COOK COUNTY,

ILLINGAS

PAACRL 21 J7SEMENT YOR THGRESS AND BGRESS POR THR MENEPIT OF PARCEN 1 AVORRIAID

CVRR, ACROLS.07%) VPUN THR PRIVATE DRIVRMAY ARRA AS SBT PORTH IN ANHD DELTNUATRR ON
AURVEY ATIACHND 73 DRCLARATION OF COVENANYE, CONUAWLONG, RESTRICTIONS, UARRNENTS,
PRRTY WALL RIGHUE A'T0 MAINTRNANCE FOR RXNAXOAANCE MMWH ROW (IQUBSS RUGCRDED AR

DOCOMENT NUMBRER 35519379,
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32, Releaso.  Upon payment or all susms sccured by this Security Instrument, Londer shail relouse lhh Socurlty Immsmcm

withoul charge to Borrower. Borrower shall pry any recordation coata,
23, Waiver of Tiomostead, Borrowér waives all righi of homestend oxemption in the Property,

24, Riders 10 this Securlty Instrument.  1f one or more riders are executed by Borrows: and recorded together with this
Security instrument, the covenants and agreoments of each awsh ridor shall be incorporated nto ond shail nmend and supploment
the covenunts wxd agreomonts of this Securliy Inarument us I the rider(s) were a pait of mtu Security Instniment,

{Check applicable box(es))

-] Adjustable Rute Rider -} Condominium Rider . 1+ Fasnily Rider
s Gradunted Payment Rider . L) Planned Uniy Dovelopment Rider || Biweokly Payment Rider
%) Ballaon Rider : r=1 Rato Impraverneny Rider [.] 8¢cond Home Rider
(1 VA Rider ' [_‘.] Other(s) apechiy] : .

BY SIGNING BELOW, Borrows: ac.épts and aqrm to the termy Wiia Securlty Tustrinant and in
%a{ riter(s) exccuted by Borrower and l.curl'*d with
inesses:

(Seud)
Sormwe:
v . (Soub
. ‘Potrowsr
Sonl)  Llas ' - | (Seai)
Porcower Borrawer
' COOK.
STATE GF WLLINOIS, ‘ | mamm e COUy Wit
I, the undersigned - » & Notery Public in and for swisl county and stato do hereby corilfy thm

MARE R, HONWARD, an unmarried man

. » persvnally known 10 me in be ko aine porsonis) whiode name(s)
subscribed o the foregolng inatrumant, appearcd before mw shia day In person, and acknowledged ihat he

gigned mvl delivored the said Instraiment aa hig fee and volurtary act, for thw uses aixl purposes 2= 3o forth,
Qiven wikior my hao) and official sal, this I5th  dayof  Angusk , 1996
My Commission Expires; ‘ : -...&,Qh‘kr‘ e

PRGN PP P
4 "OFiIFCIAL SEAL" J
4  Francino E. Whalum b
& My Pudlie, Saoy Sounty, St ol Niaols -
-4 My Comntission Explrus 12J20M

CEPFY VYV YW _ §

A nARIL o8 Apeds Form 3014 950
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3.
d (CONDITYONAL RIGHT TO REFINANCE) '
- THIS BALLOON RIDER is mads tih 1§ day of AUGUET |, 1996 . qnd I
‘( hcorporated into an ahull be dsenied fo arend and supplomety the Morigage, Deod of Truat or Deed 10 Sceure
# Debt (ihe "Security Intrument”) of the same date given by the undenalgned {the "Borrower") (o secure the
v Borrowar’s Note (o o
1 CCd MORTGAUR INC ’ '
3 |
k{r (the "Lender™) of the same dale und covering the property described i the Socurity Instrument and Jocated ne:

1540 N GREEVIEW UNIT #|, CHICARO, IL 60623

et

{Propeny Addreas)

The interoat rate steted o the Note i3 called the “Note Raia.” The date of the Noie is called tha “Note Dato," |
uniersiand the Leter may irwisfor the Note, Socurlty Instrument awd this Rider. The Lender of unyone who 1akos
the Note, the Security Invirument (nd thiz Rider by transfer aud who is entitied to recefve payments under the Nots

is called 1hhe “Nots Holder,*

R R

TReres

Bt

ADDITIONAL COVUNANTS, In waditon 1o the covenanis and kgrsements In the Securly Inatrument,
Borrower and Londer {urthor covenant and agree »s follows {deapiw anything to the contrary contalned In tw

e

Sccurity Instrument vr the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Mnturity Date of the Noto and Security Instruticet (the *Maturity Dute"), 1 will be ablo 1o obiain & new
HRPTRRAA. 1, 2016 o, g with ki intérom

t

A S

e

é loan (*New Loan“} with a new Maturlty Daio of

& rate cqual to the "New Noto Raie” determined in accordance whth'3zeron 3 belaw If all the conditions provided in

e Sectlons 2 and 8 below are mot (ihe “Conditional Reflaancing Ogiion™). If thore condiyors are not met, |

i, undarstamdt that the Note Holder i under no abligasion to refinance or nwdify e Note, or to sxtend the Maturity

i Dato, and thay I will have to repay the Nows from my own rescurces or find e iendor willlng 10 Jend me the maoney

?; to repay tho Note, : - -

X

i 2. CONDITIONS TO OPTION » |
Option at maturlty, certain condiivns rui be mot as of the

If § want (o exerctes the Conditional Roﬂnanclnﬁ
Matutlty Date. These conditions are: (1 | munt silll bo the ownor and scoupant of the (roperry subject to the

SucurlRI Inatrument (the *Property™); (2) I must be current in my monthly payimonts and cousait \ove been mote
) thar: 30 dnys lnfe ont eny of the 12 scheduled monthly paymenss immediatsly preceding tho Maweitv Date; () no
o Hen aralmt the Peopenty (excopt for taxes am! special nssossmants rot o1 due and payable) other than tha of the
» Q*‘ Sccurity Inytrument may oxist; (4} the New Nule Ratc cannot be more than 5 percentage polnts abuve. the Nots

‘ Rate; amd (5) I must make & writien requeat 1o the Nots Holder as provided in Sectlon 5 balow,

g Al

-
ot

o e gt

3, CALCULATING THE NEW NOTE RATE
The Now Note Rate will be a fixed rate of intereat oqual 1o the Federal Natlonal Morigege Association's

refuired net yield for 30-year fixed rale moctgages subject 1o n 60-day mmiatory detlvery commimment, pius

 RBG69899G
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one-half of one parcontags poim (0.5%), rouded 1o tho nonrcat ote-clghth of one perceniage polnt (U,125%) (ho
"New Nute Rate”), The toquired net yield shall bo the applicable not yleld In offect on tho dato and tinwe of day that
the Noto Holdor rocelves notico of nty olection 10 exerclo the Condiilonal Refinancing Optlon, It this required et -
yleld ls nat available, tho Noto Holder wil) etormine the New Note Rato by using cotnpatahls Information,

4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the Now Nole Rato as calculated in Seatlon 3 above {s not srumr than § poccentkge polits above 1ho
Noic Rute and oll other conlitions required in Section 2 above nre antisfind, the Note Holdor wil) determing the
amount of the mombly payment that will be sufficlent to repay In Ml (a) the impald prineipal, plus (h) accrued but
unpalif (nterost, pius () all other suma T will owe under the Note mid Security Instrument on the Maturlty Dato
(nssuming tny monthly paymenta then nre current, as roguired wider Section 2 nbove), over the tarm of thw New
Note at the'Now Nots Rute in egual monthly paymonis, The result of this calvulation will bo the amount of iny new
princlpnl andd iniiest payment overy month unlil tho Now Note in fully pald.

5. EXERCISING 112 CONIHTIONAL REFINANCING OPTION
‘The Note Holdey wii notity mo it feast 60 calaiklar days in advanco of the Mawrly Daly ml advise me of the
principal, ncerved bur unpe'd ditecest, and all other sums 1 am oxpected 1o owe on e Maturkty Daw, The Nolo
Holder nlso will advise me 12at 1 may exerciso the Conditionnl Refinancing Opilon it the coruditions in Seotion 2
abova ure met. The Note Helde: will-provide my payment record Informaiion, togother with the name, title and .
addross of the porson reprosenting the Noip Holder that T must notily in order to oxercise the Conditional
Refinancing Opdon. 1f Tmiset the conditons of Sectlon 2 abeve, 1 may exercise te Conditional Refinancing Option
by notlfying the Note Holder no lator tha's 43 calendar dnys prior (0 the Maturlty Dwie. The Note Heldor will

. caleulate the fixed Now Note Rate baved upos tha Jederal Natlonal Morigege Association’s applicable published

vequired net yiold In offect on the date and time o5 day notifleatlon Ia tecelved by the Noto Holder and as salculased
in Section 3 abeve. 1 will then have 30 caloiiar duys 0 provide tho Noio Holder with nccupiable proof of iny
required owncrship, occupancy and property jlen sintus-Paiore the Mawrity Date the Note Holdor will advise nw
of the now Intercat rale (the Now Nots Rate), now manihly pryment amount and a dato, timo and place at which 1
muat appear o sign any documenta raquired to complote the foiwlisd! relinamcing, 1 undorstam the Noto Holder wiil
charge me a $250,00 processing fes and the costs nasectated with uprlating the title insurance policy, if any,

BY SIONING BELOW, Bnrrowcr nccopis and agreos to the ierma’and covenants conlained in this Boloon
Rider.

(Sonl)

e (Seul)

Borrower

(Seal)
llorwwr

oy

. (Seal)
. Rortower
!S!sn Original Only}
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