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RECORD AND RETURN TO: : o
MORTGAGR BANCORP SERVICES ‘ R _
800 X, NOATHWET HIOGHWAY, #100 : ” -
EALATINK, ILLINGYZ_ £0081 ‘ — e
’ ",n ! '
‘ ' - Laan No, 5031002036 (I
MORTGAGE Y
: IV .
oo '
, . “v;':} [ “
THIS MORTOAGR {*Socurity Instnumiai®) ia givens on Auguet 26, 1996 ' + The mortgagor.is

DIANE K. MAUERER, SINGLR EREION

{"Borrower"). This Socurily Instrument is given to
MORTGAGR BANCORP ARRVICES c . ‘ m

which is orgnnized and exinting undar the lawsof  THE SITME o7 ILLINOIE - C o wbﬁlt
lddna is 800 E. NCRTHWEST AIGHWAY, F#L00, PALATINR, YLLINOIS 60067

("3 ander™), Borrower owes Lander the prlnclpnl wm of
B1xLY THOURANA AN 110/ 10D Rmmmmmmmmw . ——————————— T ——— Cop

Duitas(U.8.§  60,000.00 A )‘. |

This debt is ovidenved by Borrower's note dated the same dsto a» thin Secu:ity Tostrmnsot ("Nolo®), which pmldw(w
monthty payments, with the full debt, if not paid earilor, due and payable on Septeshrur 3, 20268
This Seourity Insteument secures ta Loaider: (1) the rapeyment of the debt evidenced by itis Noto, with injerest, and sii mwﬂp,
exisnalons and modifications of the Note; (b) the payment of all other s, with intoree), tdvanoad undse paragraph 718

" protect the securily of this Sscurity Instrument; acd (¢) the pevformanos of Borrower's coverinis ani agreements under this : '

)
[}
Seourity Instrunwat and the Nato. For thil purpcse, Borrowes does lereby morigags, grant and wouvsy *o Londer the following ‘. :
doscribed proporty located in _ - COOK . County, Jillndia: k{ A

MTTACHED ADDENDQUM YOR LEGAL LESCRIPTION | | Ny

._\?

PIN 14=17-404~030-0000, 14-.?-404-031—0000 14~ 17-404~ﬁ32-0000, 16-17-404-033-0000
which has the addresaof 9003 NORTH KENMORE AVENUE, UNIT 2 OHI CAGO (LT .Ch 1.
Minois 60613 mp Cade) ("Propesty Address™); ‘ oo

LLINGIS Single Family-FNMAITHLMD UNIFORM
(jm};g__ INETRUMENT Form 3014 9/00

Puge ol 8 VIP MORTOAGE FORMY « 8001621-7201
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&9 * this Security Instrument, Loador may give Borrowsr a notlos identifying the lisa, Rorrower shall satisfy the lon-or take one o
R mare of the actiony set forth above within 10 days of tho giving of notle.

5. Haeard or Property hwusance. Borrower ahall keap the linprovements now oxluung or hereaflar oreolod on the
Property insursd againat loss by (ive, Lazazds incluilod within the term “extonded coverage™ and any othier basseds, inoluding
floads or flooding, for which Lender vecuires insurance, Thin insursnce shull bo smaintalned in the smounts and for the periods
thai Landor requires. The imirance carrior providing the lnaurance shall be chosen by Borrowsr subjeot to Lender's approval
which shail not bw unroasonably withheld, If Borrower fulls to maintain covernge desoribod whove, Lendor may, st Lander's
option, obtaln coverage lo protest Lender's rights in the Prperly in accordance with pamgrapli 7,

All insuranco policion and ronewals Khall be sacepiable to Leudor any shall Inolude a stanard mortgige claus. Lender
shiall bave the right to kold ihe policies and renewin, If Lender requires, Borrower shall prompily give to Landar al) meoeipts ol
paid promiuma and reacwal notives, b the event of loas, Burrower shall give proipl notive to the Jvmmave carrier and Lludtr
Lender may mauko proof of loas If noi made prompily by Borrower,

Unlew Loader and Borrower otherwiss syeee in writing, fusurance proceeds ahuli be appiiod to restorsiion or repaly oftln
Propesty damaged, 1€ 1 restoration of repair In sconomically feasible and Leander's ssourity i nok \ewsenad, Jf the restoralion or .
tepair {a ot ecorontally feasible or Loader's seourity would be lessened, the insurance proceeds saall be applisd 10 the sunw
sovured by thie Secudty- instrument, wiwiber or not than dus, with any exonas pald 1o Borrower. If Borrowsr abuudons the -
Property, or doos not anaver within 30 days a notice frons Lendor that the insurance casvier hian offeind 1o setile a claim, thea
Londer muy colloot the Liwranco procesds, Lander may use the procescls to repaiz nr rostore the Property or to-pay luuu
secured by this Socutily Instramzat. whathor o not thon dtua, The 30-<ay porind wiil bogin whon the notloe ls givea,

Unlws Londer and Borvovioe athotwive agren in writing, sny application uf procesds to principal shall not exisndd or
postpone the duo dae of the mowmnly raymonts reforred to In parageapha | wnd 2 or chango the amount of the paymeats, If
undor paragraph 21 tho Proporty in scquired by Lender. Bosrower'n right 1o any insuranvo policios sad proceeds resulting from
damuge o the Property prior 1o the scquinitior stdi pass to Loader to tho extent of the sums ooourod by tbls Somlrlly Instrurment
{mmedintoly prior (0 the woqulsition.

6. Ocsupuncy, Proservutlon, Mainlenanes 0 Protaction of the Properly; Borrower's Lom Applluuom Leaseisolde,
Borrower shall ocoupy, setublish, and use the Propecty v Rorrower's prinoipa) reaidence witiin sixty days afier tha execution of
thia Sccurity Instrumant and shall coutlve 10 woupy o Proserty as Bossowor's prinvipal meldonce for at feast ooe year after
the date of ocoupancy, unless lender otherwiso agreoe in virith g, which corsent shatl not he unmlonxbly withield, or unloss
extenualing circumutanoos axist walch aro beyond Borrowsi'e nontrol, Borrower shall nut deatroy, ' damege az impale the ©
Property, sllow the Property 1o detoriomte, or coramit waslo ur ths Property, Borrowsr shall 'be in dofwult if any forfuliuee
action or proceeding, whothior civil of eelminal, ix bagun that in Lerae's good fudih judgment could result in forfoltues of the
Proporty or ctherwise matorially iopeir the lisn oreatod by this Soourliy inusumont or Leader's seourity intamat, Borrower may
euro such a dofault sd relnstule, as provided In pamgeaph 18, by causing ine sotlon or procesding o be dismismsd with & rullng
that, in Lendor's good faith datormination, preciudos forfolture of the Bonuwei's inlereat In Lhe Property. or other matorial
impairmaent of tho lisn creatod by this Security Inatrument or Lender's security »iarosl. Borrowse shull glso be in defauit if |
Borrower, during the loan applicstion process, gave materially false or insccurale \xtvrawtion u¢ etatoments 1o Leader (or falled £‘ i

1o provide Lender with any material information) in vonneotion with the loan evidenced by the Note, includiag, but not limlted
to, represenistiony concorning Borrowor’s ocoupanny of the Proparty an s prinoipal realdensy, If this Heourty Insiramant is on »
loasohold, Rortowor sball comply with ali the provisiona of the leass, If Borrower mnguires ive thlo lo the Property, lh'
loasehicld and thie fon title ahall ant merge unieas Londar agross to the merger in writing,

7. Protection of Lender’s Rights in the Properly, 17 Borrowor frilw to perform the onvnmnls va aammum comlmd in
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proceeding in hmkmptoy. probate, for condemnation or forfeituss or to eaforca luws or regulativns), Inm Veador may do and,
pay for whataver is necossary to protect the valus of the Property and Lender's righis in the Proporty, Lender's sotions iay
include paying wny vums secured by a lisa which has priority over this Securlty Inatrunsont, appeering ln sourt, paying
roasonable altorneys’ feed and vntoring on the Proporty to nike ropalss, Atthough Lunder may taks sotion undler this paragraph
7, Lender doos not have to do so,

Any amounts Uishurset by Lender under this prragraph 7 uhsll become additonal debt of Bormwu moured by this
"¢ Seouzity Jostrument, Unless Borrower and Loader agree to other termx of paymont, these amounts slial} beas Intersat fromn ths ¢
5 due of diskursoment al the Nots rute and shall be peyablo, with lstereat, upon nollcu from Leniker lo aomwu roduesting
i paymenl, :

&, Moriguge Imumwe. If Lmdor roqquired morignge insurance as & condition of muking the loan mmd by this Socurlly
huuumonl. Borruwer sivell pay the promivens required to malntain the morigage Lururanuo in offoct, If, for any reason, the .
mostgage lnsuranca covernge roquired by Lender Iapses or couses to be In offect, Borrowor shall pay the premiuma required to

e moner - - Pom 3014 980
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- BB * Loodor's ackiroas maled heteln or any other addreas Londer deaignatos by notice 1o Rosrowsr. Any notice provided for in thls

Sequrity Instrument shall be dested to have boen piven to Borrower or Lender whea givon as providd ia ihls pamgraph.,

1S, Governing Law; Soverability, This Ssourity Instrument shiall be governed by fodars! law and the lew of the
JSurisdiction in which the Property is locsted. lu the u&itfﬁm any provision or slxuse of this Seouvity Inatrument or the Note
conflite with applicable law, such conflict ehall ol affect other provisioas of this Soourity Instrumewt or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Seourity Instrument and the Nots are dectared
1o be severshlo, o e CoL

16. Borrower's Copy, Borrower shall be glven on coniormed copy of the Note and of thiy Seourity Insteumet, '

- 17, Transfer uf the Propesty or & Benclcinl Interest in Borvower, 1f ail or aay part of tho Property or any Interset s it
I» aold or tranafurced (or if » bonoflelal intereat in Borsower ln sold or trwnaferred and Borowar e not a netursl porson) without
Leador’s prior wrilten consent, Leader may, at lia oplion, require immediate payment in ful} of all mms sooused by thia
Security Instrument, Howover, this aption shall not be sxorcised by Lendor if exersise Is prohibited by foderal law ae of the date
of ihis Security Instrumeont, . ' '

[t Leadder axero’ws this option, Lendor shall give Borrower notice of acoslamtion. The notlse shall provide s period of aot
loss than 30 daye #rous the date the notice e delivered or malind within which Borrower must pay all wime zecursd by this
Security Instrument, I¢ Busiowar fails to pay ihese sums prios to the expimation of this pesicd, Laader may lnvoks any remaciies
permiliod by this Seourdiy Traument withow! firthor notice or demand on Borrower, '

18. Rorrower's Righi ‘o Relnatate, 1f Borcowsr mecls certeln conditlons, Rorrower shall have (he tight to have
enfoicement of this Security Tnat-atrant discontioued st any time prios to the earller oft (n) S usyn (or much other period m
applicable law may speolfy for riiuriasoment) before sale of the Property pursuant Vo any power of uals contalusd in thls
Securlty Inmeumont; or (b) entry of a judpzent eaforsing this Svonrity Instrumant, Those conditions are that Borsower: (v} paya
Lendor wlt sums which than would be dis-urder this Sscurlyy Instrument und the Motw as if no neoslartion ked ocourred; ()
qures any dofuult of sny other covenants or agrecinonta; (o) payu all expenses Incursed in snforulng tle Security Instrumant,
including, but aot limited Lo, ronsonable attomays’ foes; and (d) takes sush action sa Lender may roxsonably require W sssure
that the lea of thie Seourity Instrusent, Lender's rigit= in the Property ad Borcower's abligation to pay the sume socured by
this Security Instrument shali continue wnchanged, Vron relnstatement by Borrower, this Securily fustrument and the
obligations menvead horeby shall remain fully offostive ss .f no scoslerntion hud ocourred. However, thie cight to relamaty shali
oot apply {n the cave of aucelosution undur paragruph 17, :

+ 19, Sule of Note; Change of Loan Servicer. The Noso ar s partisd intersat In the Nois (together with thiv Security
Instruniest) sy be sold one or mose thoew without prior notice to Porrawer, A salo inay rosult i & change in the entity (known
o the *Loan Servicer®) that collects monthly paymenia due undor the Mot and this Security lnstrument, Those also may be vre
or more chungos of the Lo Yorvicer unrelated (o & aate of ihe Note, If snure is & shangn of the Losa Servicer, Borrowae will be

givon written notive of the change in scsordatica with paragraph 14 above i apptiaable Inw, Ths notice will sisto the papw and

whdross of the new Loan Servicer and the adidreas to which payments should Lo mads, The notles will also contaln any other
lnformation mwjuired by applicable law. o ‘

20, Huzwrdous Substances, Horrowor shall not cause of pormit (i prosence, w:s; <luposal, storge, or release uf Y,
Huznedous Substansou on or in the Froperty, Bosrowor shail not do, nor allow anycas olen 1o do, saything alfeoting gy
Peoperty that ia in violstion of may Environmental Law. The proceding two seatonces shall ua: epgly 1o the prasenos, use, of »
Momge on the Praperty of small quasiities of Huverdous Substances that are gonorally recognizes 1w be approprists 1o normal, !
toaidantisl uses ud lo malntonance of the Praperty, ‘ . o

Bormwer ahsl! promply give Laader writian notice of any inveatigatlon, olelm, demand, iwil: o7 othar sotlon by uu(ﬁ

govornmantal or regutatory ngoney or private partly involving tie Property sl any Hauardaus Substance or Unvironmental Lawtty X

of which Borrawor has actual knowledge, If Borrower loarna, or {8 notified by any governimenial or regultiury autharity, 14
sny remaval or other remedistion of any Hazardous Substance sffecting the Property is necoasnry, Burrowsr alial} promptly take g, "]
all nucoasary romedial notions in sceordance with Bnvironmental Law, - v ‘

Au used {n this paragraph 30, *Haardous Substances” ace those substances dofined as toxlo or hazrdous substances by
Rnvironmental Law wnd the followiny mbstencon gasoline, kerosenw, other flamimable or 1oxio pelroleum products, toxlo - ﬁ

posticklos and liathioldea, volatile solvants, matorinla contalning sabestos or formaldeliyde, and radionciive materials, A used fn oY

thin pacagraph 20, *Boviroamenial Law" meave fndoml Inws aod lawe of the Jurisdivtion where the Propeny s» locaied that. -"*# _
rolate to hoaith, safety or envisonmantal protection. S o : & :

NON-UNIFORM COVENANTS, ﬁormwor wnd Lendor fusther covenant and ngros aa follows: o
- 3L, Acecleration; Remiedios. Lender shall give notice to Rorrowsr prior (o acosloration folluwing Borrower's breach -
of any covenant or sgreement by this Security Instrument (bus not prior to accelsentlon under parsgraph 17 uniess

et
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REET ADDRESS: 4003 RORTH KENMORR AVRNUR UNIT #2
COUNTY: 00K

+ e RSCUT AN

JUNIT NOMBER 4003-2 TN KRNMORR NMANOR CONDONINIUM AS PBLINBATED ON A SURVEY OF TR
o FOLLOWING DESCRINED RBAL RBTATRE: . o

;Y0P 1 TO 3 IN COLLINS AND MORRIS SUBDIVISION OF LOTS 18 AND 21 IN BLOCK & IN

u INGLEHART 'S SUBDIVISION OF THE WEST 1/1 OF THR SQUTHRBAST 1/4 OF SBRCTION 17, TOWNSHIR 40
* NORTH, PANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO 1QT 4 (BXCY4PT THE WRAT 50
0% ¥RRYT OF

l}ﬁ FERT THBRBOF) IN PEET’S SUBDIVISION OF LOT 24 IN SUBLIVIGION OF THR WEST
,.* LOTS 10 AND 31 IN BLOCR 6 IN INOLEHART S SUBDIVISION OF THR WEST 1/2 OF THE SOUTHRAST
jj 4/¢ OF SBCTION 27, TOWNSHIP 40 NORTH, RANGE 14 ERST OF THR THIRD PRINCINAL MERIDIAN,

s‘ WHICH SURVRBY IS ATTACHED AS RXNIEIT *B" TO THE DECLARATAON OF CONDOMINI(Y RRCORDRD AS

2 DOCUMENT NUMBER 96174R13 TOGBRTHER WITH XT8 UNDIVIDED psncnmaas INTBREOT IN THE COMMON
: “» RLEMBRTS XN COOK COUAT. . IILINOIS, _ ‘ ,

W
P

.\* PARCEL 2: |
{/ THR EXCLUSIVE RIGRT TO THE UBF CF =12, A LIMITBO COMMGN RLEMRNY AS DEIINRRTRD ON THR
f,' URVBY ATTACHED TO THE DRCLARRTZON AFORRSAID RECORDED AS DOCUMBNT 96074813,
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. (8 Yoar Treasury Index - Rata Caps)

THIS ADIUSTABLE RATE R]DHR is muds this 26th dayof  Augustk
1996, and s incasporated into anid ohadl he dsemed o amend end suppleent the Murigags, Dosd of ‘I‘nm

or Security Deod (the *Ssouriiy lnstrument®) of the seme dule given by the undersigned {the 'Bortoww") 1 secure
Borrowee's Adjusiubie Rute Nots {the “Nota") lo

MORTGAGRE BANCORP SRRVICES
(the*Londer™) of tho sune dute and covering the property deseribed in the Sacurity lmlmmmt il kmml sty

§ ' -
» ADIUSTABLE RATE RIDER rtoas ne. 1031002036 '
i

Y E s Lk R
e b

St

o 4003 NORTH KENKORS AVENUR, UNI® 2, CHIOMGO, ILLINOIA 60613 v
,3! [Property Asdron} ' ’,'.
‘3(4 THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST [!
M RAYTC AND YHE MONTHLY PAYMENT. TRE NOTE LIMITS THE AMOUNT THE !
e BORHUWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE Q'i
! MAXIMUN AR TE THE BOHRDWER MUST PAY. o "
f ADDITIONAL C(JVENA!N"I'S. In sdditton 1o ths sovenznis und agrooments made in the Soeurily Inatrusnont, '
& Borrower wnd Londer fusther 25 v2ant and agwa s fotlowe: ,
LB T
¥ " A. INTEREST RATE AND MOI"UHLY PAYMENT CHANGES | - |
f The Note providas for aa tnttial interen rasaf 7.786¢ - %, Thoe Nolo providw for changes in |
i the intorest rate and the monthly payments, s jollowst - !
ER .
B! |
i3 4. INTEREST RATE AND MON'I’!ILY PAYMENT CIMNGES '
B (A) Chunge Dates S
3 The Intoreal rats 1 will pay may changs on the first day J September ) 2001 ,andonibat
i day every 12th month lhcmﬁsr Each dats or which my tuies.e rate could changs i called & ’Cbmgo Date,® 4
i {B) The Index o |
s . Begiuning with the first Change Dats, my intsrest rate wiis be ¥236d on an Tndex, The *Indes” iv the woekly {
g averago ylekd on Unlted Staies Treasury securities adfusted 1o & cotant maturity of 1 yoar, as mado svallable by -
the Fedaral Reanryoe Board, The most focont Index figure wvalluble an of Gis dute 45 chya bcforo uuh Chauge Data B
.

{v ealled the *Currost Index.*
If the Index is no longer mllnbla, the Nate Holdor will choose s new iajex whlch ia bmd upon wuqmnhlo

information. The MNate Holder will give me notice of this cholco.

(C) Caiculation of Changes

Before each Changs Date, the Nots Hloldee will saloutate oy now internsl ris by Kidlio wo And theae
quartare perconiaga polnt®} ( 2.780 %) to the Currat
Indsx. The Note Holdse will then round the result of this sdditlon to the neareat ono-vighth ¢/ can percentags polnt

(0.125%). Subjact to the fimits stated in Section 4(D) bolow. this roundad &mount wm be my aow nw'ut mis vatll gy
the poxt Chango Date. . . 7 Y
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Loan # BD31002036

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  Z6th dey of Auguat ;1996 )
and is incorporated Lt and chall he deemed o amend aul supplameni the Morigage, Dead of Trust or Securily
Dood (tho *Securily Instrimout') of the same date glves by tho undersighod (the *Borrower') to oLl

Bormwer's Note 1o

MORTGAGR DANCORP SRRVICRS ‘
_ (tho *Lender*)
of the aame date ani covering Uie Froperty desoribad {n the Soourlty Tnstrument and Josutod ats '

4003 NORTH XKEHMORE AV!N!:;:‘" Uﬂm 2,' CRIOKOO, ILLINOIA &Q413
iy Addmas

The Peaporty kioluwrs s unit In, logethor with an undivided interest In the comman slements of, s tondominium
projest known ss: ‘ :
KRHMORE MANOR CONDOKINIUM
' {Name of Conduminium Payjesi]
(the "Condominlum Profect") . il owners assoclation or other satity which sain for the Condomisium Prejeot
(the "Ownors Association”) hoidu thia 4o property for the benefit or uce of its membors or sharshalders, the
Propenty alwo insludes Borrower's intereat In the Ownore Aseocistion and the uss, process and besefiin of

Borrawer's Intercas, -
CONDOMINIUM COVENANTS. ‘Ir. ~adition to the covinenty and agreemants . mudo in the Secusity
Instcument, Botrower and Londer flirther suvanint and agree az follows . '

A, Condominium Obligations, Bomow(r wlall perform all of Rorrowar's ohligations under the
Condominlum Project's Constituont Docviments, Tiie “Vonetitueid Docunionis® are shes (3) Declarstion or any
othor dooumoent which orvate the Condominiuin Projort; £4) by-laws; (iif) code of rugulations; and (iv) other
oquivalent doounients, Borrawer ahiall prompily pay, whon Zue; 81l duss and asssesmonts imposed purvant o the
Conetiniont Documents. : ‘ ‘

B. Hazard Inaurance. So lung wa the Qwnom Assoelnilon mminising, with s gouersily nccapled Jnsusnce
carrior, & "master” or "blanket* poliey on the Condominjum Project which {s satisfietory 10 Lender and which
provides fnsurance average in the amounts, for the periods, and kgaind G hinzardy Lendor requirea, inclwiing

fire and hazasda ino)udad within the term *oxiended covornge,” then: : :
() Londor walvaw the provisiun in Uniform Covenant 2 for the nantily paymont to Lender of the

yearly promiuz: instaiimenta for bazard Insurnce on the Property; and
() Borrower's obligation undor Uniform Cavenuat 5 to malutain hazard jascrance soversge on the
Proporty {e doemed satiafied (o the extont that the required coverage 15 provided by *s Ownors Assvolnilon

Borcowor shall give Lender prompt ntice of any Iapae in 1uquired hazard insurnce caverige,

1a tho svent of » distribution of hazard insurance procoeds in liew of restorstion or repalr follusving » loss to
the Proparty, whather 1o the unlt or lo common cloments, sy procoeds pryabils to' Barrower ere sorehy assigned
and sill bo paidt to Londor fur spphication to the suims sevured by the Socurity lmuumt. with any exceas paid to

Borrower, ‘ :
C. Public Liablilty Inswrance, Borrowor ahuil take such aatlons ss may be recsonsble 10 insure that the

Ownery Asmsoclation maintales & public Nabllity Insurance policy woceplable in form, smoust, end sxtso! of
covemge o Lender, - e ‘ o Ce
\-‘ |

g’
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