it st S

UNOFFICIAL COPY

98686994

$3%.00

‘ . OEPT-01 RECORDING ,
i nq»‘ , . TH0012 TRAN 1951 09/09/96 1494100
i Q_ JHL b o « BLICE wH~-PE-LHBHPTP4
) i& Propucai by IMC MORTOAGE CORPORATION . COOK CDUNTY RECGRDER
,g% g 6820 CENTENNIAL DRIVE :
b Al TINERY PARK, 11 60477
i A
| &1»1 __‘f‘ 211 > 0049001990 '"'"
Lo MORTGAGE LH #664685
&NOTICE THIS 1 ’; IS NOT ASSUMABLE WITHOUT. THE
-~ APPROVAL OF TiiE 'DEPARTMENT OF VETERANS AFFAIRS
+OR lTS AUTH()RIZED AGENT.
} THIS MORTOAGE (“Securlry Instrument™) laglvenon  ARGUSP ?.9. 1996 . The morigagor 18
A MICHAGL ANTHONY THOMAS
| = ‘ "
L T MARRIBD TO SURRTHA THOMAS, WIS WIFE 47
' d"?' {"Bortowe"), This Securily [nstramont i glven to
B TMC' MOR'TGAOR couponmwn
' ‘& which is orggantzed and existing under tho lawg of  THE STATE GF INDTANA . ol whom;

9265 COUNSELOR’S ROW §200,
. INDIANAFOLIS, IN 46240
GNE HUNDRED BIGHTEEN THOUSAND & 00/100

¢ ntldress s

:“1

(“Lomter"y, Borrowar owes Londer the principal s of

-
E"i‘.’.

e (US, § 119,000.00),
"nnlq dobt is evidonced by Borrowor's nots dated the sumo duto as thiy Scenrlty Insrumezs {"Note™, which providoes for monihly
- payments, with the full deb, It not palil eashier, dun i payabls on  SEPTRMBER 1,026 « This Security
s Instrumont seentes 1o Lender: (o) the repuyment ol the dobt ovidonced by the Notg, whtl intorest, and wil réncwids, uanuions il
' modificutions o tho Note; () ths payment of all athor sams, with interost, advanced undor pavagrant.7 in protect the gogurity of
thiz Securlty Invirwment; and (¢) the performnice of Borrower's covenin s ngreomonia under g Secueity Instruinent uad te '

ﬁ_ Nota. Hoe this pucposo, Dorrawor dous heroby mottzage, grumt and convey 1 Lender the following dearived property lecniodd in
; ‘ COOK, County, Minols:

}
4{' LOT 3 IN BARNARD’S SUBDIVISION UNIT #2 BEING A RRSUBDIVISION 50T 6 & wlQCK 7 IN
OLIVER L, WATZON'S 3R{U COTTAGE NOME ADDITION TO HAURLCRRST, BBINY A SUBDIVISION

Lo

X DF THE SOUTH 1/% OF 'THE SOUTHWRST 1/4 OF SECTION 29, TOWNSHIF 36 NORTH,. RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. i
o P.I.M, #29-29-314-007
{ which bay the midress of 17421 SOUTH LOOMIS STRERT, EAST HAZEL CREST |Srer, Chy,
L liinols 60429 Zip Code} ("i'mimy Auldross”); | '
i
Nl LAINOIS sGinalg Family - PNMAFHLMC UNIFORM |
Rk 3 7 INBTAUMENT Form 314 /09 |
Ay el oA - Amended 509
PR @-o 1L} o202.01 '
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TOGETHER WITH all the improvements now or hercafier orecled on e property, and all easemonts, appurisnances, sl '
fixtures now ot hereallor a port of the property. AN roplucomonts and addhions shill aiso bo covered by this Security instrumont,
Ail of the foregoing 1y roferred to in tria Seeurily Tnstrument og the "Proporty.” : o
BORROWER COVENANTS thimt Borower is lawlully solsed of the cslate hereby conveyed and has tho right io mortgnge,
grant and convey the Property sl thut the Property is unoncumbered, except far encumbeances of record, Bormswer warranty and
will defend gencrully the thic o tho Property ngalnst sl claims nat demunda, subject s any eneumbronces of record, :
THIS SECURITY INSTRUMENT combinas uniform covenants for aational use and non-uniform covepants with mitad
Ay vitrlacions by Jarldiction 1o vensiiiso » untiorm security instrument covering roal proporty, g U
S UNIFORM COVENANTS, Dorrowor anid Lender covonint anet agres is lollows; ' ‘
1. Puyment of Principul axd Interest; Prepayment and Loto Chavges,  Borrower sha! promipily puy when duo the = .
.+ principal of and intorest on tho debt ovidonced by the Note and nny propsyment and s churges due urder ihe Note, ) S
2. Funds for Taxes and Tnsurance.  Subjoct w applicable law or 10 u writton walvar by Londer, Bomower shall pay 1o -
ol Lender on tis day monthly payments nre dus undes the Note, until tho Noto i pald in fufl, u sum ("Fuiids™) for: {8) yoarly uxes
oo assensmomts which oy stiatn priorlly over this Securlty Inatrumant a3 u Yen on tho Propesty; (b) yearly leasahokl paymonts
ik or grownd rents on the Praperty, i any; (¢) yourly huzard or propenty insurines promiums; {8) yearly Nood isutince premiuma,
A any: (o) yearly mongage imsurance prombwmg, i any; and () sy sums puyable by Bomower o Lender, in hecordance with the
rovistons of pacagraph B;-io-ilen of the payment of morigage insuranico premiume. Theso ftoms aro calisd "Hscrow Homs.*
Losider may, at anty thne, codduse st hok! Funds in m amount not 10 exeeos tvo maximum amaunt & feader for & federlly relited
mortgags toan may require for Somaws's cserow aceons under the fedorn! Renl Batnio Sotfemant Procodtirey Act o 1974 ay
waended Trom dmo 10 time, 12 US.C, Sectdon 2601 af veq. ("RUSPA™), unloss snother law that applies to te Tanids 5ot o lessor
tmount. 16 5o, Lender may, o any tmo, eeflect und hokd Bunds I sy amount no 10 vxeexd tho lessor amount, Londor miy
egtimiato the amount of Funds dus on tho basls 45 current data and roasonnblo extimatey of expentiinros of futuro Bscrow lteras or
*oiherwiao in asccordance with applicable law, . .

T Punds shul) be hold in an institutlon whoso.deposiiy ars Ingured by » federal agoncy, insrameatsilty, or entity (incleding
Londer, IF Lendor iy xuch an inglitution) or in any Fedond Home Loan Bank. Londer shad) apply the Pands 10 pay the Bacraw
tems, Lendor may aot chargs Dorower for kolding and-pnaving the Fundds, annunlly annlyzing 1he sxcrow account, or verifylng
the Bucrow liems, unless Lender payd Borrowor Interess on the Puwdy st upplicoblo law permits Lenddor to maks such n chege,
Howover, Lendor may require Borrowar 0 pay o one-time ¢lsrge for nn Indapendant ceal estalo x roporling servico used by
Londer In conneetion whtir this loan, unloss uppiicablo lsw provides sthorwiss. Unless an agreement 18 mado or applicablo law
tequiren imerast 1o bo paid, Londer sholl not bo required 10 py Borcowar any imtorcst or earnings on the Funis, Borrowur ang
Lendie may tgres i writimg, howover, thit intorest shall bo patd on the Tamds: Lendor shull give 10 Bomower, withow, charge, an
annud necounting of the Pundy, showlag credils and dobits 10 the Funda wal ibe purpose for which oach deblt o the Fands was

~miie. ‘Tho Fundy uro plodged us additionut security for a) sums seeured) by this Seeriivy lnatrument.

H the Funds hald by Lender oxceed the umounts permitted 1o bo held by npplivable Yaw, Londer shall acconms (o Borrowor for

- the onceys Funds In acvordance with the requiromonts of ugiplicablo law. 1t tho amouit 24 ibe Ruinds held by Lender ut any time is
not sufficietit to pay the Bscrow 1tem3 whon duo, Lendor miy %o notify Borrowor tn writing, rad, In sush ease Borrowor shall pay
to Lendor the amming nocossiry {o mako np the detkloncy. Borcower shuii nuka up tho. doitclenicy Jn no more than wslve
monthly payments, st Lendor’s solo discretion, ' -

Upon payment it full 6F all sums secursd by this Securlty tnatrumony, Londor shll prompily ritund i0 Dorsowos uny Funds
hioki by Londer, ¥, wnder pitugraph 21, Londer shail ncquive or sell (ke Proporty, Lender, prior 1o wic neousition or sale of the
Property, shall upply any Funds hold by Londer ot the wme of acquisition or sulo as @ crdit against Lo eems socured by this
Sceurity tngtrament, :

. Applicution of Payments,  Unloss applicablo law providoa othorwise, sl paymenia recolvedd by Lander-sinter prragraphs
Fand 2 shal bo upplied: fiese, 10 any propaymont churges dus uider tho Nolo; socond, 1 wmounu payable under paragraph 2;
third, i tnterost dug; fourth, 1 principat due; and lasy, 1o any Iate chirges dwe utider the Nots, - .

4, Chiarges; Llens,  Barrower shall pay wll wxes, assoagmonts, charges, finen wnd impostidons aitbumble o the Propeny
which mny sttain peiority over this Securlly Instrument, s Joasohokl paymonza o grownd ronts, i wny. Borrower shnll pay those r
oblignions in the manner provided in paragraph 2, ar i not pakd I das mmse, Borrowar shall ey them on tme disectly to the «
persen ewed paymeni, Horrawee shall prompily iumish (o Lender olt notices of amouns 1o be pald under tis pamgraph, 1f“¢-
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Horrower pukey thaso puymonts direeily, Borrower slwll prompily furnisls (o Londer recolpis avideniing i paymonta,
Rorrower shalt prompily discharge any lon which b priorhy over this Sovuzity Instrumont unboss Rorrower: (w) ngress I,R'
writing to the payment of the ahligation secireed by the Nen in o mansor necoplablo 1o Lomders (b) vontusts o good falih ihe Neh
“hy, o1 dofends ugaingt onforcemont of e len in, logat procoedings which In the Lendar’s opinton opsnup w provent the
! entorcamont of tho lon; or (¢) wocuros from the hotdor of the Tien un sgecomunt amisfuciory to Londoer swboribinating Ui lien to
i this Security tnstrument. 1 Londor dotermines that any paet of the Proporty is subject (o o lont which may atinhn prinrity ovee this
Security Instrument, Lotclor may give Borowoes i notlcs Idantifylog the Hon, Dorrowoer shall setisfly the len o tiks one or npre (/
+ of tha ationy set forth abovo within 10 dayx of tho giving of nitice, _ maum.{dw
& -sviL) oo Maga R uld ' Form 804 5/0
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S, Hazard or Property Insurance.  Borrower shadl keap tho impiovements now exising or hereaflor orected an the Proporty

insuredd ngainst loss by fire, hazueds includoct within the term "oxienidod covernys” nnd wny other hazieds, including flowdy or

b flooding, for which Lender requizes insurance. Thiy insuranco shall bo maintained in tho nmounts and (or the periods that Londer
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wquires, The surance carrier providing the insurance shall be choson by Barrower subjoct (o Lander's approve! which shal! not
he unreasonnhly withheld. 11 Horower falls 1o muinwin coverngo described abovo, Lender may, i Londer's option, oblain
coverngo to proteet Lender's rights in tho Property in wcordance wiih paragrapi 7, '

All insurunco policias anch ronowily shalt bo accoplablo 10 Lender and shal! includo o siandard mongage clavso. Lender shal
have the right to hold the policies mnd renowaly, I¥ Lander requires, Borrower shall prompady glve 1 Londee ail recoipis of pald
promiums andd ronewal noticos, In the ovent of loss, Borrower shull give prmnpl notics o tho insurmnce cirrior ond Lender. Londer
may mako proof of losg il not made promptly by Borrower, ‘

Unless Letddor sngd Borrower ofherwise agreo in writing, insuranco procesdy shall ba apptied 1o restoration or repuir of the
Propenty duminged, if tho restoration or repair is economically feasiblo and Lendee's securlly {9 not lssened, I tho zesioration or
topair is not econgmically fensiblo or Londor's sccurity would bo lessened, the insurance proceeds shwil bo applied 0 tho sumy
socured by this Stearity Instrumeoni, whelher or ot then dug, with any cacess poid to Borrower, If Borrowor nbandons the
Proparly, or does 1ot paswer within 30 days & notico from Lander that the insurance earrior hiay offered 1 settle u claim, then
Lender may colleet the bisttance proceeds, Lender may use the proceeds 1o ropair of rostore the Property or to priy aung secirod
by this Security Insteument, whether or not then due, ‘Tho )-day period will bugin whon the notics is given,

Unless Lendter and Barroviee otherwise ngree in weiting, nny application of proceeds 1o principal ghil not exiend or poslpono
the duo date of the monthly payront=rolerred to in paragraphs 1 andd 2 or chango the amount of the payments, 1€ under pavagraph

*21 the Property is teyuired by Loadar Barrower's eight 10 any insumance policlos and prococds resulting from dunago (o the

Proporty prior 10 tho nequishion shall pass 1o Lendor to the oxtent of tho sums seeured by lhls Socurlty Insirument linmadintely

prior to the neyuisition.

6, Occuponcy, Preservation, Maintenance anc! Protection of the Property; Borvower’s I.mm App!lcatlum Leuscholdy,
Borrower shall oceupy, ostablish, and use the Pionerty a3 Boivowar's principal residenco within sixty diys after the oxezuon ¢f
this Security [nsirment nad shall continue 10 oscupv-4rs Proporty us Borrowar's principat residenco for bl least one year sfier e
date of cecupancy. unless Lendor otharwiso ngrees se-wittng, which corcent shalli not be iinreasonably withheld, or anless
oxtenuating circumstances oxist which aru beyond Borrower's conirol, Boerower shell not deswroy, damags or impalr the Propenty,
allow the Property o deteriorsto, of commit wasto on the Uroperty, Borrower shall bo In default Il any forfeliuro action or

-proceeding, whether clvil or crimingl, is begun that in Lender's good falth judgmont could result in forfditure of the Proparty or

otherwise materially impair the len treatod by this Securly Instannontor Londer's soenrity Interest. Borrewer may cure such o
dofault and roingiato, ny provided in paragraph 18, by consing tho action ‘or groceeding to be dismissed with » mling Y, in
Lendor's good faith dotermination, preciudes forfelture of the Borrower's baie.ost in the Proporty or Qthor material impalment of
the oo created by this Security Tnatrumont or Lender’s security tnterest, Bosrower shall also bo in efaull if Borrower, during the
loan application process, gave materinlly fafse or innccurate informntion or staerments @ Lendor (or fndled to provide Lander with
any matesinl information) in conncction with the loan ovidenced by the Nole, irct:ding, but not limlied to, representations
concerning Bormowee's oceupancy of the Properly as o principal residonco, IT thig Secuvity inatzument i on o leuschold, Butrower
shall comply with all the previsions of the loaso. If Borrowor acquires fco titl 10 tho Propeay, tie loasoliokl andl the feo tiths shall
not moege uiless Londer ugreos W the mergoer in wiiting,

7, Protection of Lender's Rights in the Property. If Bomower falls porform tho covenaniy i agreements contained in
this Security tnstriment, or thore 18 a legol proceeding that may-significantly alfect Londer's righio b Y Property (such s o
procecding in bankrupiey, probate, for condermation or forfelture or 10 enforee taws or rogulntons), then Lender may do'and pay
for whatover is necessary 10 protect the value ol the Property and Londer's rights in tho Property. Lenterc acilona may include
paying any sums secured by a lien which hay priozity ovor this Scecurity Instrument, appearing In count, 0iting reasonablo
plloroys' lees and emtering on the Propezty to make ropairs, Although Londor ray take action undos ihlu :mmsmplt 7, Laner
doey et hiwve $o do xo,

Any amownts disbursed by Lender undor this paragraph 7 shall become sdditional dubt of Borsower secured by this Securlly -
Instrument, Unlsss Borrowor and Lendor ngreo to other wrms of payment, these amounts shull bear intcrest from the date of -
dishursoment at the Note rute am) shald be payable, with interest, upon notice lrom Leador to Borrower requesting payment. '

& Mortguge Insurance  1f Lendor required mongage Inmranee gy o condition of muking the loun seeurod by thig Secw ity
Instrument, Horeowor shall pay tho promluma required 1o malntain the morigngs surnnce in offect, If, for nny reason, the

ES motgage inserance coverago toquired by Londer lapsos or coasos to be In offect, Borrower shall pay tha promiume required us

obtaln coverngo subsiantntly aquivalant to the mortguge insurance provionsly in effoct, at w st subsiaminlly oquivalent i tho
cost to Botrowor of the mortgnge inswranco proviously in offect, from un altornate mortgige Insurer approved by Lendst.
subgiantiaily sruivalent mongage Insurince covotngo is not avallabls, Borrower shall pay to Londer ctch moith a susm equul o

" UK onotwolfih of (e yorrly mortgage ingurmes promivm boing patd by Bosrower whon the insurancs coverigo lnpred or consed 1

o in offecs, Londer witl acwpt. uso ohd feinin thoso paymants A8 6 Josy resarve In il of morigige insurance, Lows.
IGHIMH
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paymonts may ne langer bo required, at tho option of Londer, I mortgnge Ingurance cavorngo (in tho areount und for tha paclod
that Lender requires) provided by an insurer epproved by Londor ugain becomsos avallable and iy obininsd, Borrowar shnll pay the
preniums required o mnbkidn morggagn inaurance in oftect, or W provido o loss coservo, nalll the reyuirement for moriguge
insurnnca ondy in scoordancs with any weitien agecement betweon Borrower nnd Lendor or applicable law.

Y, Inspection.  Londor or ity agont may make coasonaitlo entrios upon nnd inapeciions of tho Proporty, Londor shall give
Bocrower notica at the time of or prior 1o an ingpecilon spocifying reionablo conso for the inspection.

10, Condemnntion,  The provosds of any nward or ¢lalm for damoges, divect or consequonti, in connostion with any
condamnation or other wking of any part of the Property, or for convoyance in llow of cendomuntion, are haroby nasigriod and
shall 1o peld o Lender. .

In iho evont of u total taking of the Proporty, the procects shall bo upplicd 1o the sums seeured by this Socurity insiniment,
whether of net then duo, with any excoas puld (o Dorrower. In tho ovont of a partinl taklng of the Property In which ths (uir market
valuo of the Proporty immodintely before the taking s oqual to or groater thun the amount of the suns socurcdl by thia Seculiy
Instrumont immeciatoly botoro the inking, unless Borrower and Londor olherwlss agreo In writing, tho sums socured by this
Sccurlty Instrament. 'l bo reducesd by the nmount of ko procosts multiniied by the Tollowing fraction: (u) the total wmonnt of
the sums sccured linmedintoly before the wking, divided by (b) the fir market valie of the Property immedinisly bofors the
taking, Any balance shall be paid to Bormwor. In tho ovent of u partlel taking of the Properiy in which the falr market valuo of the
Proporty Imencdintely bofew rhe taking 18 Josy than the umount of tho sime scenred hnmediaoly bofory the wking, unlosy
Rorcower and Lemtlor othorwis) aigroo tn writing or unlexs applicuble law otherwiso provides, tho procwds shalt b upplied to tho
sums securet! by iy Sceurity Insteurcnt whother or not the sums ara thon due

It the Praperty iy ahandoned by Bactower, or if, aficr notice by Lomlor 1 Borrawer that tho wndcmnor offers (o moko an
award oF seitlo a clalm Tor damages, Borrawse fulls 10 rospondl 1o Londer within 30 days afior the dsto the notice ks given, Londer
18 tthorized to collect und upply the proceeds, a Its optlen, etther io roamrullnn or ropude of the Propony or 10 the sums sacnml

"by this Secusity [nstrumony, whothar or not thon Jfue,

Uniess Lender and Borrower otherwise agreoin wrlting, any applicetion of procecds w principal shall not exiend or posipono
the dus date of tie monthly payments rolerred 10 In parrgronhs 1 and 2 or chango the amonnt of such paymonts,

11, Borrower Not Released; Rorbeavance By Lenar: Mot a Walver,  Bxtonsion ol the tima for payment or mvilification
of amortkzatior: of tio sums scewred by this Securlly Instrumer: gzantod by Lendsr 1o any swecessor in Inlsrest of Borrower shull
not operato to rolenso the linbility of the originn! Borrowor o1 Borrowoer's succossers in inlerest, Londer shull nol ba requird (o
commence proveedings sgninst any successor in inlerest or refyse ‘o zxtend tme for paymont or otherwise modify amortizution of
the suma sacured by this Sceurity Inetrumont by resson of any domiad made by the originel Bomower or Borrower’s anecussons
in Interest, Any forbearanco hy Londar In oxorcising any right or romedy ol not bo u waiver of or preclude the oxercise of any
vight or remedy.

12, Successors und Asslgns Bounds Joint and Several Linbility; Co-lgners, Tho  covanants i agreoments of  this
Securily Instrument shall bind and bonefit the successors nnd assigns of Lencer wad Borcower, subject o the provislons of
paragraph 17, Borrower's covenants and agreoments shall be joint and saveral, " Ay Borowet who co-slgos (his Securily
Instrument bus does not oxecnto the Noto; () Iy co-signing this Sccurity Instrument czdy 0 morigage gint and convoy that
Bonower'y intorest in the Proporty under the wims of this Security Insirument; (b) is not xersonatly obligated 1o pay tho sums
secuead by this Scevrity Instroment; und (6) agrees that Lender and wny other Boreowor moy akvee 1o extenid, modlify, forbear or
muke wny nccommoditions with regard to the termy of thia Security Instrumenst or the Noto without Uat Eorrower's consent,

13 Lann Charges.  If the loan secured by this Securlty fnstrument is subject (o o law which s:ee inaximim loan chiurges,
il that taw Iy finally Interproted so thal tho intorest or othor loan chazgos Sollected or to bo collected incoimection with the loan
oxceed the permitied Umits, then: () any such toan chargo shall bo reduced by tho amouni necossry to reituce tho chazge to the -
peemitted Himit and (b) any sims abready colieersd lrom Borower which exceeded pormitied Nimits will bo rofunied 1o Borrower,
Lender muy chooso 10 make this refund by reducing the principal owed nader the Nole or by making n direet payment to- -
Bomower. I o rofund teduces prm«.ipnl. the reduction wilt be rentedd ne n partial prepayment without sy prepayracnt charge
uniler the Note.

14, Notices.  Any ntico to Barrower provided for in this Security Instrument shall bo given by delivering it or by malling jt 5
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by first clasy mait untoss applicable faw requires uss of anothor method. The notice shall be dirscted 10 the Propenty Addrovs o
any other address Borcowor dosignates by notice to Lendor. Any notice o Lendor ahull bo glven by (lst clnss mall to Lendor's
addeesy stated herein or nny othior adross Lendor designates by notice 1o Borrower. Any notee provided for in this Sccurlly
Instrument shat bo deemed (o have boen given to Borrower or Londes when given ny provided In thig paragraph,

15, Governing Law; Severabllity, This Sccurity lostrument shall bo governed by federsl law und the inw of lhu
jurisdiction in wiiich tho Property is located. In the avent that any provigior oz clauge of this Security Instrumont or the Noio
conflicts with applicable fow, sush conflict shall not affect olher provisiony of this Security Instrument or tho Noto which ¢an be
givon ¢ffect without the contlicting provision. To this endd the proviskans of this Security Insteument and the Nolo ure declared 1o

bo severablo, ‘ '
: ' . o inﬂlllllls‘&ﬂl o
m-W(ILJ eee1 ' Pagedol e :  Form 3014 990
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% 16, Borrower's Copy,  Borowor shall bo given ono conformen copy of the Nots and ol thi Security Instriment,

17, Transfer of the Property or a Beneliclol interest in Dorvower, 1€l o any part of tha Property or any intorest I 1 Is
sold or teansferred (or IV o benoflcind Inturost I Borrowor 18 30k} or trunsferred snd Borrowor 18 nat o uatassl porson) withoul
Londer’s prior written consent, Landor may, at it opiton, requice immediate paymont In full of ol suma sscured by this Securlly
Instrument, Howover, this option shatt not bo oxerglsed by Londer I oxerciss is prohibited by fedend low us of tho date ot lhlu
Securily Instramont,

If Londer oxercises tis option, Lowder shnll give Borrower notise of aceoloration, ‘The notics shalt provide a paeind of not ks
- iggthan 3O days frotn tho duto the natica s dlelivered or madlod withie which Boveowor st pry all sums sccunall by this Security
ajtustrument. It Borcower [nis to pay thoso suma pelor 1o She expindion of this perlod, Londer mny invoke any remediss |mmlucd
<y this Security instrainont withaut further potico or domand on Rosrowor,
}, 18, Dorrower's Right to Reinstate. 1T Borrower moots cortaln conditions, Bosrower shall have tho right 10 have
m\.mccuwm of thiy Security Instrumont discomtinued wt soy e prior 1o the culior of: (1) § days (or sueh other poricd
\nppllull'lu Taw ey spectly for reinstatement) hoforo anle of the Property pursuant (o arny power of slo conimined in this Socurity
-’_ Anstrumont; ar () ety of n judgmont onforcing this Socurity Instrusmons, Those combitlons sre that Ronower: (1) paye Londes il
“aums which thon woniebe due undor iz Secueity Inytsumont and tho Noto as IF no sccolorution hukd occurred; () curos uny
. dofanlt of any ofor civesinty o narwmnnh* (o) Py ath oxpenves Incurred In enforeing this Seenrlty insieamont, inchling, but
) hm limited 1o, reqsonablo nezirsys’ feos; i () 1okes such action ws Loides muy rousonubly requins o assure tit the lisn of this
‘Becurity Insumant, Lendles's iphts i the Property and Borrowor's obligation to pay the sums secunx! by this Socurity
«Ingtramont shati continue nnehupzec: Upon voinstatomant by Borrawer, this Seeurlty Instrament i she obligations secunsd
[wmby shll eain fully offective i I po aceclertion bl ocourred, Howovar, this right o roinatate shall nod apply in the cuse of
‘sveloration under paragraph 17, -
2 19, Sak of Note; Chavge of Loan Sesvirs Tho Nole or o partial intorost in the Noto (togother whih this Socurily
" [strument) may be sokl ono or more tmes withzais prior notkee w0 Botsower, A slo may rosult In n chango in the entlty (known
‘8% ho "Lonn Sorvicer") (bl collects mouthly prysmant: shus undes the Noto nnd this Securlly lnstrument, ‘Thees also may bo one or
©moto changes of th Lown Servicor untolatod (0 o sub oF tho Note. I thete Jy a chango of the Lown Sorviow, Bosrower will bo
glver witten notice of W chango in accordanca with parazaivh 14 ubove and applicnblo law. The notico witf stato the names am
ghidvess of tho now Loun Servicor and tho wddress 1o which pavmonts shouk) bo made, The notice will also contain wny vthor
informatlon reduired by applizablo b,
;:,- 20, Huanedous Substunces, Rorrowor shall noy ciuse o patwly the presenco, wse, disposal, storage, or relowss of woy
Hanedouy Subsumces on o In tho Proporty. Barcowor shall not do, vor sllow anyono ofo 1 da, eiything mtecing tho Propony
lhm I W viclation of any Ravicomnentat Law, Tho protoding (wo sontencos abali.not apjly 4 the proserco, us, oF storage on the
peaty of smudl quansities of Hueardous Substances that aro gengrally re: omiaod 10 bo approprinto to nonnal rasidentind s
| to maintonaiwe ol tho Praperty,
3 Borrowor shull projptly give Londer writtcn notleo of any Invesiigation, ¢'alm, Zomund, kiwsuit or oher scilon by uny
qvemnwnm! ot tegulntory ogengy or peivite party nvolving the Proporly wndd any Fotaiions Subsince or Knvironmental Law
of. which Borrowoer hag actual knowledge, If Boccower loatns, or i3 natiticd by any goverrrceiad oe sogulitory awthorhy, thit any
rcmovnt or other remedintlon of any Hawordons Subsiancy alffecting the Peoporly s necessary, Borrowor x!mll promply take wli
nmuamy romedial actions in accordunco wit Bovironmenta) Law,
<3 A8 sl by pasngeaph 20, “Husrdous Substnees” aro those subsinces derlned sy toxle o i mudoun pubNincoy by
Bavirormental Law wid the (ollowing substincos: gusoline, keroseno, other flamwmable or tonk-perratrum products, foxie
puuums and horbicides, velatilo sulvents, materiny conuintng tabostos or formxkiohydo, ad mdionctiva Finterlals, As vised in
this parngraph 20, “Brevironmonta! Law" mowns fedoral laws nml lnwy of the Jurlsdiction whaeo the Property (a incated that nelats
10, ﬁmmh sfety or anviropmental protection.
o NON-LUNIFORM COVENANTS. Borrower sl Londor furthet covatuns and agros ng lolows:

: Q.i Acceleratinn; Remedies, Lender shall give notice to Borrewer prior to ncceloration following Borrower's Immeh aof
any covemmit or agreenient In this Securlty Inatrument (but not prioy to ueceleration under paraginph 17 nnlm
u]sg!lcablc taw provides utherwise), The notice shall specify: (n) the default; (b) the action roquired to cars the deult; (&) 40
R dAte, ot less than 30 duys from the date (ho notice is given to Burrower, by which the defauit must be vared: snd (d)‘a
thal.fallurc 10 cure the defanlt on or befure the dute apecifierl In the natlee wiay vesult i aceoloration of (ke sums mnred’b
by thic Securliy Insiroment, foreciosure by judiclil proceeding wnd snde of the Property, 'The nollce <hall further inform
anwer of the vighl to refasiate after acceleration und the right th esert i the Foreclosure preceeding the non-exielance
of @ defanlt or any ather defense of Borrawer to accelaration wnd forectosure, If the dofuntt & nat cured on or befove the
duu specified In the notice, Londer, at Ity optlon, may requive immedinte payment In foll of all sums sccured by this
Secwrity Enstrumen? without further demund and way foreciose thly Seenrity Instzument by Judicial proceeding, Lender
shull be entithed to collect abl expenses ineirred In pursuing the remedion pravided in this paragraph 21, Including, but no
ulnlnd to, reasoanblo nttorneyn® fees und costs of kle evidence, M

wu.w:S] .
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22, Relewse.  Upon payment of all sums secured by this Sceurity nstrument, Lender shall selease this Security Instrument

without charge o Borrower. Borrower shnll pay uny recordnlion costs,
23, Waiver of Homestead, Borsower waived ull right of homestewd sxeinpuion in tho Property.

| 24. Ridery tu this Sccurliy Instrument.  If ono or moie rhders uro execuied by Bormwer nnd recorded togother whth this
-‘, Sccurity Inatrumont, the covenunts and agreoments of each such rider shal! be incorpornted into and shall amemt und uupp!cmcm
* the covenants il ugrecments of this Security Instaamont g If 1ho rider(s) wero a part of dis Security Instrament,

“ [Cheek applicable boxies)|
Adjustablo Rato Ridor .| Condominium Rittor -] 14 Ramily Ridtes
(] Qrautantod Paymont Rides ) Planied Unit Dovelopment Ridler E Biwockly Pymont Rider

[- ] Buttoon Riter (] Rate Improvement Rides 1 Second Homo Rider
B vA Rider (] Other(s) {spocify]

BY SIONING RELOW, Bomrowrr aceopts anid o
< any ridor(s) exeomiged hy Bosrower oot vecordsl with it

Wﬁnema
- ‘1Y)1ehael) 9 Mq;j MM- A (seay

MICHARL ANTHONY THOMAZ : Barower

qrcw to tho tormy and covenants contuined i this Sccurhy Iummmcm wnd J

]

.":;_";.‘;‘-1‘_‘1:: o e TR e e
et S P R SR e BT

ot o

gl |

‘I"’
—tSel) L (Seal)
fhoyrownt ~ »Porawar

STATE OF ILLINOIS, Qovi- Founty m

i, on Dvesiey ne J i Notary Public in anit for'snld zounty and stute o hoeroby veetily thit
MICHAZL ANTHONY THOMAS camd®d Sov@ina. MDAGS My w) fete
, (rdenally Xnown 10 me 1o bo o gims porkon(s) whoso nnme(s)

subscribed 10 the forogoing nswrwment, appeared botore me thl day in porson, and acknowlodged iy )
signesd and ditivureat tho sakd insirumont ws e vW@ v ¥ fres and volniary ek, for the uses snd purpose: |l'.m!n st [ nh.

Clven under my hand ond offcial soul, this ~ 29TH mly of AUGUST
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My Commission Bxplros:
Pukdio
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. e

THIS V.A. QUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mude ihin 29TH “day of
AIGUST ' 1998 | and iy incorpornted into and shall be deemedl 30 amend and supplomont the
Morgage, Deed of Trust or Deed 1o Sceure Dot (heroln “Security Instruimen) datesd of oven dato harowith, glven

by the undessigred (Reroln "Borrower”) 1o securo Borrowwr's Nototo L
IMC MORTGAGE CORPORATION c S

{hevein "Lenduory-and covering the Property described in the Scenrity Instrwinont und located ot
17421 SOUTH TLUCMIS STREET, BAST HAZEL CREST, ILLINOIS 60428

(Property Address) ' !

V.A, GUARANTERD LCAN COVENANT: In nddinon to the covenanis iind ugreoments imade in the Securlly
Instrumnent, Borrower and Lender Hrher covonant and ngreo as [ollowz: :

I the indobledness secuted haresy no suornsesd or insured under Titfs 38, Uniied Statcs Codo, such Tilde ard
Rogulutions issued theroumder and in/effest on the dwe hereaf shall govemn the rights, dudes and Habilhies of
Borrower and Lender. Any pravisions of the Sorurdty Instraiment or other instrumonis oxecitd in conneetion with
snitd indebtedness which are inconsistany vl kaid Tille or Regulmions, inoluding, hut aot Emits! 10, tio provision
for payment of any sum In connection willl prorayment of the eccured indebiednoss and the provislon thst the
Lendor may accslorate payment of the secured Jiiobtedness pursuant o Covenant 17 of the Secwrity Instrument,
are hereby nmended or nogased 10 the exient hecossary o vonfotm such instruments o anid Tide or Reguintions, .

LATE CHAROE: Ai Lender's aption, Borrawer will pay 0" 'iate chargs'* not excoading four per coniim (4%) of
the overdue payment whon paidl more thar fificen (13) eay: af%or the due date thereof 1 cover the oxm expense
invalved In handling deilnguent payments, b such *“Inte chicers™ shull not be payable oui of the procedls of uny
sale made to sntisly the indebledness secured bereby, unleus seab procecds ars sufficient 1o dischargo the entito
indabtotnesy and l) praper coats und exponses seenred hisreby. ~ ' -

QUARANTY: Should the Dopaciment of Vewrans Affaies fatt or vofuae o Issso ils gunranty in Gl wiiount within
o0 days from o date thit this Toan woukt normally become eligible for ooy Ruarnty connitied upon by the
Department of Volorans Aftuirs under the .Emvislnns of Thio 38 of the L5, Dode "Volorans Betolit,” the
Motiguges may veclnro the indoblodness horoby sectired i ance duo and peyablu an<tmay forecluse immedintoly or
may exotclse any other eigivis hereundee or take any ather proper actlon s by law pravided,

‘TRANSFER OF THI PROPERTY: IT oli or any past of the Propurty or may interest in it i sold' or trnsfarred, this
Joan may be declarsd immediotoly due und payable upon uslet ?:‘nasumpuml") of the wrogeay securing such
lonn 1o any iansferce (“'wssumen’”), unless the accopabilly ol tho nssumption and tranafe; i this loan is
esinblished by the Department 6f Vetorans Affatrs or hs suthorkadd sgont pursuant W Secdon 372407 Chinpeer 37,
Titlo 38, Unlled States Codlo, - , :

An withorized wansfor (““wasumyition”") of the praperty shall also bo subject to additionnl covenants und agreements
s set forth below: '

(W) Eﬂmﬂwﬂ' A Ten cqual 1o ong-hall of 1 rcmcm (.50%) of tho ungaid balanca of thix
toon us of the dme of transter of the proporty shall be payeble &t the thmo of transfor (o the morngagoes or hs
authurkzed agent, a8 trustes for the Departmont of Veusrany Atfuirs. If the assner falls (o pay tily fea ub the time of
V.A. QUAHANTEED LOAN AND ABSUMRTION POLICY RIDER ' .

R 2308 w0y 594 . .
YMP HORTOAQE FORMB . (806)6R1:220) ‘ \ '
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tennsfor, the fee shehl constliuie an gdditiona) dobt to that mready secured hr thig fusicment, shall boar interas! a

the mlo horsin proviled, wnd, i the aption of the mozigngee of e lndebigdnesy hurohy securd ey transforeo
- thereo!, shill bo Imnmdiawi? dtuo und payoblo, ‘his fee W outomatically walved If the assimer s exompt uider the

provisinng of 38 US.C. 3723 (¢), '
UL Upon npplication for approvel o nlfow assumption mnd

(b) AS?UMI?HQ&I? : m-% . |
tsnstor of thiy lown, o orocnssing o mny be chiaryed br tho N!Oﬂfl eo or I8 nuthorized agons for determining tho -
wider's awnecship records when an approved . /u

craditworthiness of the assumer and sbsecquomly sevising the
transfor 8 completed, Tho nmount of this cliargo shall not excoed the Jeaser of the maximum ostabiiahed by s

Dopartmont of Vewrng Affair {or o loan (0 which Scotion 3714 of Chapter 37, Title 38, Usiited $1ates Code
upplics or uny maxium proscribed hy uppliceblo Ste Jaw,

() AS ’WIMMNLELWM 5 1 this obMgation Js nssumod, then the assumer horeby ngresa
0 assee 0! the obligations of o velozen wder the tarms of Ao instramenta creating and soviuring o foan,
inchiding tho abligedon of o votorun to indemnify the Dopartmont of Voternns Alfairs (o the extont vY any clalm

payment arising frow tho guaranty or livwrince of the indebieddness creatod by this insmiment,

T l‘—_";f;‘ = o

{

A -"-”."4--35‘ T
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IN WITNBSS WHEREOR, Borrower(s) hus oxeeuterd this V.A, Guieanteed Loan mnd Assumption Policy Rider,

Duthadd O ethousAonss
Y THOMAS ' ‘Bunowsr

MICHABL ANTH
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