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This Mortgage prepared by: PARK ®IDCE COMMUNITY BANK
626 TALC JTT ROAD
PARK RIDZE 4. 60068

WORTGAGE

THIS MORTGAGE IS DATED AUGUST 23, 1996, betvee THOMAS A. WEAVER and JENNIE L. SCHUMANN,
MARRIED TO EACH OTHER IN JOINT TENANCY, whoue addresa is 616 S. CUMBEALAND AVENUE, PARK
RIDGE, 'L 60068 (referred to below as "Grantor'); and PAPX RIDGE COMMUNITY BANK, whose address 3
£26 TALCOTT ROAD, PARK RIDGE, IL 60068 (referred to beiov. »s "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor msiigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erecied or affixed buildings, improvements and fixtures; ol easements, rignts of way, an
appurtenances; all water, water rights, watercourses and ditch rights {includiag. stock in utilities with ditch op~
irrigation rights); and all vther rights, royallies, and profits relating 1o the real progery, including without limitationt?
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, State of lilinois (the "Rea&,

Property"k
SEE EXHIBIT "A" ATYACHED HERETO AND MADE A PART HEREOF

The Real Property or ils address is commonly known as 616 S. CUMBERLAND AVENLt, PARK RIDGE, iL
80068. The Real Property tax identification number is 09-35-306-057-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all izases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fellowing meanings when used in this Mongage. Terms not
olherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Gommercial
Code. All reerences to dollar amounts shall mean amounts in tawful money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of 1his Mongage.

Grantor. The word "Grantor™ means THOMAS A. WEAVER and JENNIE L. SCHUMANN. The Grantor is the
mortgagor under this Mortgage.

Gusrantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile romes affixed on the Real Properly, facilities, additions,
replacements and cther construction on the Real Property.

' Indebtedness. The word "Indebtedness™ means ali principal and interest payable under the Note and any

| amoints expended or advanced by i.ender 10 discharge obligations of Grantor or expenses incurred by Lender
io enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no lime shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to prolect the security of the Mortgage, exceed $36,000.00.

Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lender is the mrrtgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage belween Grantor and Lender, and includes without
limitation ali assignments and security interest provisions relating to the Personal Property and Rents,

Note. The word "Net2" means the promissory note or credit agreement dated August 23, 1998, in the original
principal amount of C13000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings 0f, consolidations of, and substitutions for the promissary note or agreement.

The interest rate on the Nute is 10.250%. The Note is payabie in 84 monthly pavments of $301.15. The

maturity date of this Morigage is Sertember 1, 2003.

Personal Property. The words "Perecnal Property” mean ail equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with alt accessions, Larte,-and additions to, all replacements of, and ali substitutions for, any

of sucn property, ano logether with all ‘nruceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale or other (ispesition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Prcperﬁr. The words "Real Properly” mean(the properly, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Relaied Documents mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmeinia!-agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemer.s and documents, whether now or hereafter
existing. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOQATCAGE AND THE RELATED
COCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perferm ali ot Giantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by the following prowvisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, g%
replacaments, and mainienance necessary to preserve its value. -5
Hazardous Subatances. The terms "hazardous waste,” "hazardous subslance,” “disposal,” "release,” and O
"threatened release,” as used in this Morgage, shal! have the same meanings as set forth in the C7
Comprehensive Environmental Hesponse, Compensation, and Liability Act of 1980, as amended. 42 US.C. L.
Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Reauthorization Act of 1986, Fub. L. No. &
85-499 ("SARA"), the Hazardous Materials Transportation Act, 49 1.S.C. Section 1801, el seq., the Resource  Ja

Conservation and Recovery Acl, 42 U.S.C. Section 63901, e seci.‘, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregeing. The terms "hazardous waste" and "hazardous
suhstance” shall aiso include, without limitation, petroleum and petroleum by{—producls or any fraction thereof
and aspesios. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufaciure, storage, tréatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowiedged by Lender in wriling, {3 any use, generation, manulacture, storage, treatmpent, disposal,

ous waste or subsiance on, under, about 70%':
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any prior owners of occupants of the PropertJ cr {If!;) any actuai or threatened Iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ot other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subslance on
under, about or trom the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agens to enter upon the
Property to make such inspections and lests, ai Grantor's expense, as Lender may deem appropriate to
determine compliance af the Property with this section of the Monggge. Any inspeclions or tests made b
Lencer shall be for Lender's purposes only and shall not be consirued to create any responsibility or liability
on the part of Lenoer to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a? releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, fiabilities, damages,

nalties, and exoenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manuvfacture, storage, disposal,
release or threatened release occurring prior 10 Grantor’s ownership or jnterest in the Property, whether or not
the same was or(stould have been known to Grantor. The provisions ol this seclion of the Morgage
including the obligavsnito indemnify, shall survive the payment cf the (ngebtedness and the satisfaction and
reconveyance of the Yizn ol this Mortgage and shal! not be affected by Lender's acquisition of any interest in
the Froperty, whather biuraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sulier any
stripping of or waste on or tothe Property or any porticn of the Property, Without limiting the generality of the
foregoing, Grantor will not remcye oOf [czzrant 0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel.oriuck products without the prior written consent of Lender,

Remoaval of Improvementa. Grantor £iai! not demalish or remove any improvements from the Real Property
without the prior wrilten consent of Leader. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements  satisfactory 1o Lender to replace such Improvements with
improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its ageni:-and representatives may enter upeon the Real Property at ali
reasonable limes to atiend to Lender’'s interests and to inspect the Property for purposes of Grantor's
comptliance with the terms and conditions of this Mongage.

Compllance with Governmental Requirements. Grartor shall promptly comply with ali faws, ordinances, and
reguiations, now ot hereafter in effecl, of all governmenia!‘aithorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such lav, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so long/as Grantor has notified Lender in writing prior 1o
doing so and so jong as, in Lender's sole opinion, Lender'c irterests in the P:opert?f are not jeopardized.
Lender mav require Grantor to post adequate security of a surcty bond, reascnably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaicrued the Property. Grantor shail do all
other acts, m addition to thise acts set forth above in this section, wnich from the character and use of the
Property are reascnably necessary 10 protect and preserve the Property.

DUE ON SALFE - CONSENT BY LENDER. Lender may, a1 ils option, declare immiediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prios writtan consent, of alt or any
part of the Real Property, or any interes! in te Real Property. A "sale or transfer” meens the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie:” wiether voluntary or
involuntary; whether by oulright sale, deed, installmen? sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, o< transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. W any Grantor is @ corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lander if such exercise is prohibited by federal law or by lllinois law.

IﬂA)r(E_g ﬁND LIENS. The following pravisions reialing 1o the taxes and liens on the Property are a part of this

ongage.

Payment. Grantor shall pay when due {and in all events prior to dglinquenc;? all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material jurnished 1o the
Property. Grantor shali maintain the Property free of all liens having priority ovar or equal 10 the interest of
Lender under this Mortgage, except for the lian of taxes and assassments not due, except for the Existing
indebtedness referred ta below, ant except as otherwise previded in the following paragraph.

Hight To Contest. Grantor may withhold payment of any tax, assessmant, ar claim in connaction with a good

taith dispute over the obligation to pay, sc long as Lendet’s interest in the Property i3 not jeopardized. 1f a lien

ailses or is fiied as a result of nonpayment, Grantor shall within fiteen (15) days after the lien apises or, if a

lien is fied, within fifteen {15} days atter Grantor has notice of the filing, secure the discharaz,ofAhe lien, or it
/i
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requeste¢ by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the tien glus an*( cosis and attorneys' fees or other
charges that could accrue as a result of a foreciosurs or sale under the lien. In any contesl, Grantor shafl
defend itsell and Lender and shall satisly any adverse judgment before enforcemert against the Property.
Granto(r:I shall name Lender as an addiional obligee under any surety bond furnished in the contest
procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shal) authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work Is commenced,
any services are lurnished, or any materials are supplied to the Property, it any mechanic's lien, materialmen’s
hen, or other lien could be asserted on account of the work, services, or materials. Grantor wﬂ} upon request
ot Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenis.

;ﬂDPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.

Maintenance of lasurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Gean Property in an amaunt sufficient 1o avoid a%plicat_lon of any coinsurance clause, and
with a standard mortgagee ¢lause in lavor of Lender. Policies shaii be written by such insurance companies
and in such form as may be 12asonably acceptable to Lender. Grantor shali deliver 1o Lender centificates of
coverage from each insurer cortaining a stipulation that coverage will not be cancelied or diminighied without a
minimum of ten {10} days’ pnor wrien notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such nctica.~Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili not'oe impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real P.roper’,z a' any time become located in an arsa designated by the Director of
the Federal Emergenc Management Agency as a sgecla! flood hazard area, Grantor agrees to obtain and
naintain Federal Flood insurance, to the edtent such insurance is required by Lender and is or becomes
available, for the 1erm of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Praceeds. Grantor shail promptty neuty Lender of any loss or gamage to the Property. Lender
may rmake proof of loss if Grantor fails to @o so wifh,in fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils-riection, apply the proceeds to the reduction of the
indebtedness, peyment ol any lien affecting the Propery, or the restoration and repair of the Property. If
Lender elects i¢ apply the proceeds to restoration and répair. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.) Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for'tne reasonable cost of repair or restoration if
Grantor is not in defaull hereunder, Any proceeds which have 1ot been disbursed within 180 days after their
receipt and which Lender has nol commitied to the repair or restoraiicn of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prej'ay decrued interest, and {he remainder, if
any, shall be applied to the principal balance of the indebtednesa.” !t Lender hoids any proceeds after
payment in full of the Indebtedness. such proceeds shall be paid to Grante.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to jne benelit of, and pass to, the
purchaser of the Property covered by this Morlgage at an}/’ trustee's sala or ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExiaunP Indebtedness. During the period in which any Existing ldebtedness described
below I8 in eftect, comglance with the insurance grovisions confained in the inttrurment evidencing such
Existing Indebtedness shalt constitute compliance with the insurance provisions under %.is Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurapce requirement. i
any proceeds from the insurance become payabie on loss, the provisions in this Morgags for division o
Prgcgedc;s shall apply cnly to that portion of the proceeds not payable to the hoider o) the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morlgage, mciudiefzig any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for. in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either {l) the term of any applicable insurance pelicy or (i) the remaining term of the Note, or (c} be
fraated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgags also will secure
payment of these amounts. The rights provided tor in this paragraph shall be in addiion to any other rights or any
remecies to which Lender may be entitied cn account of the default. Any such action by Lender shail not be
construed as curing the default so as o bar Lender from any remedy that it otherwise would have had.

gArFthANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orngage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description

or in the Existing indebtedness seclion below of in any title insurance policy, titte repaort, or tinal t/!ﬂe opinion
/
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issued in favor of, and accepted by, Lender}h connection with this Mortgage, and {b) Grantor has the full
right, power, and authorily 10 execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever delend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Granter's title or the interest of Lender under this Mortgage, Granter shall defend
the action at Granlor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied to pagticipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Graritor will deliver, or cause to be delivered, to Lender such instruments as Lenger may request
from time o lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Crantor's use of the Property complies with
all existing apphicable taws, ordinances, and ragulations of gevernmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a pan of this Mortgage.

Existing Lien.~ The lien of this Martgage securing the indebtedness may De secondary and inferior to an
axisting lien " Crantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness antito prevent any default on such indebtedness, any default under the instrumenis evidencing
such indebtednusn, or any default under any security documents for such indebtedness.

Defeuil. i the paymen' of any instaliment of principal or any interest on the Existing tndebtedness is not made
within the time requued by the note evidencing such indebtedness, or should a default occur under the
ingtrument securing such Midebledness and not De cured during any applicable grace period therein, then, at
the opiion of Lender, the Inushiedness secured by this Mortgage skall become immediately due and payable,
and this Mortgage shafi be in/dziault,

No Modification. Grantor shall robenter intc any agreement with the holder of any martgage, deed of trust, or
ather securily agroement which has priority over 1his Mong}aEe by which that agreement (s modified, amended,
extended, or ranewed without the pricr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATICK. The tollewing provisions ralaling to cordemnation of 1he Property are a part of this Martgage.

Application of Net Praceeds. If all or any a7 4f the Property is condemned by eminent domain proceedings
or Dy any Proceedmg or purchase in lieu of cundemnation, Lender may at its election require that all or any
artion ¢f the nel proceeds of the award be appliza o the indebtedness or the repair or restoration of the
ropenty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender inn conneclion with the ¢condemnation.

Proceedings. If any proceeding in condemnation is filed, Crantor shall promplly noiify Lender in writing, and
Grantor shall promptly take such steps as may he necessany to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bu( Lender shall be entitled o participate in the
proceeding and 1o be represented in the proceeding by counse! o! its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time 1o time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTAORITIES. The following provisions
relating to governmental taxes, fees any charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor vail-execute such documents in
addttion to this Mortgage and take whatever other action is requested by Lercler to perfect and conlinue
Lender’s lien on the Aeal Property. Grantor shall reimburse Lender for all 1axes, as dascribed beiow, togethes
with all expenses incurred in recording, perfecting or continuing this Mongage, includir.g without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Meiizage.

Taxea. The following shali constitute 1axes to which this section applies: {a) a specific.(3x upon this type of
Mo,rtﬁage or upon ail or any part of the Indebtedness secured by this Mortgage, {b) a spenitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured vy this type of

Morigage; (c) a tax o this type ¢of Mortgage chargeable against the Lender or the holder of the Note, and g]
% specilic tax on all or any portion of the 'ndebledness or on payments of principal and interest made by
rantor,

Subsequenl Taxes. |f any tax to whicn this seclion_applies is enacted Subsequent to the date of this
Mortgage, this event shall hiave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a} pays the tax before it becomes delinquent, or (h) contests the tax as Bro\nded above in the Taxes and

iens section and deposits with Lender casr or a sufficient corporate surety
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemaent are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Froperty

constitutes Tixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Unitorm Commercial Code as amended from time (o time,

Security interest. Uponr request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender o perfect and continue Lender's securily interest in the Rents and
Personal Property. In additior. to recording this Mortgage in the real propenty records, Lender may, at any
time and without further authorization from Grantor, file executed countarparts, conies or regroductigng of this

P

/

ond or other security satisfactory




UNOFFICIAL COPY




UNOFFICIAL COPY

08-23-1996 MORTGAGE Page 6
(Continued)

Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shail assemble the Parsonal Property in a manner and
at & piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the secunty interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating te further assurances and
attorney-in-fact are a part of this Mortgage

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed oi delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and i such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds.security agreements, financing statements, continuation siatements, insiruments ol further
assurdnce, ceiiifirates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effecti2te, complete, perfect, continue, or preserve (a) the obligations ol Grantor under the Nole,
this Mortgage, and ne Related Documents, and (b) the liens and securily interests created by this Mortpage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by iaw or agreed (0
the contraiy by Londer in writing, Grantor shall reimburse Lender for all costs and expenses incufred in
connection with the mat er relerred to in this paragraph.

Atlorney-In-Fact. It Grantor iails 10 do any of the things reterred lo in the preceding paragragn, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lendei as Cramtor's attorney-~in-fact for the purpose of making, execuling, dqiwermg,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to ' the preceding paragraph.

FULL PERFORMANCE. V Grantor pays al' the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mongage and suitable stalements of termingtion of any financing statemern on flle ev:de_ncmF Lendel's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appiicable law, any
reasonable termination fee as determined by Lende: irom time 1o time. If, however, payment Is made by Granlor,
whether \rolunta_rih{ or otherwise, or by guarantor or Dy 2ny third party, on the Indebtedness and thereaker Lender
is forced to zemit the amount of that payment (a) to Granér s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for ihe relief of cettors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over terider or any of Lender’s propenty, or (c) by reason of
any settiement or camprise of any claim made by Lender with.ary claimant {mcludlnﬂI without limitation Grantor),

the Indehtedness shall be considered unpaid for the purpose o enfzicement of this Mortgage and this Mont agle
shall continue 10 he effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wil
continue 1o secure the amount repaid or recaovered fa the same extent a5 11 that amount never had been originally
received by Lenger, and Grantor shall be bound by any judgment, cecres, order, settlement or compromise
resating 10 tne Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an-exent of default ("Event of Default™)
under this Mongage:

Default on Indebledness. Failure of Grantor to make any payment when due on 11¢ Ingebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by thie Morigage to make any
payment for taxes or ingurance, or any other paymenl necessary to prevent filing ¢v.or¢o-effect discharge of
any ien.

Compliance Defaull. Faiture of Grantor to comply with any other term, obtigation, caveqsnt or condition
contained in this Mortgage, the Note or in any of ihe Related Documents.

False Sialements. Any warranty, representation or staiement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Uocuments is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Celiateralization. This Monlgage or any of the Related Documenis ceases to be in full force and
effect (including failure of any coliateral documents io create a valid and perfected secunty interest or lien} at
any time and for any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fproperty. any assignment for the benefil’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws Dy or against Granler.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any governmenlai
agency against any of the Property. However, this subsection shall not apply in the event ol a good faith
dispute by Granter as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
toreleiture proceedmc})‘. provided that Grantor gives Lender written natica of such claim and furnishes reserves
or a surely bond for the ciaim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender hat is not remedied within any grace period Prowded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existin/gmw ar
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later.

Exigting Indebtedness. A default shall occur under any Existing indebtednass or under any instrument on the
Property secuiing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
extsting lien on the Proparty.

Events Affecling Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or fiability
ungers, any Guararty of the Indebledness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more o! the following rights and remedies, ir addition o any other
rights or ramecies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
ennre;gdlebtedf.?ss immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remediles.” With respect to al! or argr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniflorm Commercial Code,

Collect Rents. Lercer shall have the right, without rotice 10 Grantor, 10 take possession of the Property and
collect the Rens, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against (s indehtedness. fn furtherance of tais right, Lender may require any tenant or other
user of the Prg en{ to ma'e payments of rent or use fees directly to Lendes, [f the Rents are collected by
Lender, then Grantor irrevncau!y designates Lender as Grantor's attorney-in-tact 1o endgorse instruments
received in payment thereof in ‘ng name of Grantor and to negotiate the same and coilect the proceeds.
Paymenls by tenants or other users o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wirether. or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparag aph aeither in person, by agent, or through a receiver,

Mortgagee in Possgession. Lender shan wave the right to be Blaced as mon%agee in possession or to have a
receiver appointed to take possession of ail' e anv part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceaing foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in passession or receiver may serve wmoul bond if permitted by law, Lender's right fo the
appointment ol a receiver shall exist whether ur not the apparent value of the Propenly exceeds the
Indebtedness by a substantial amount. Employment ©y Lender shall not disqualily a person from serving as a
receiver,

Jr:uiigia! Forectosure. Lenger may oblain a judicial decree roreciosing Grantor's interest in ali or any part of
the Property.

Deficlency Judgment. M permitted by applicable law, Lendcr mav obtain a Ludgment for any deficiency
remaining in the Indebtedness due to Lender atter application of ali amounts received from the exercise of the
rights proviged in this section.

Other Remedies. Lender shall have ail other rights and remedies provicded in this Mortgage or the Note or
available at faw or in equity.

Saie of the Property. To the extent permitted by apolicable law, Grantor nixreby waives any and ali right 1o
have the property marshalled. In exercising its rights and remedies, Lender sha! ue free to seil all or any pan
of the Froperty together or separalely, in one sale or by separate sales, Lender sheli-he entitied to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ay. public sale of the

Persgrial Property or of the time after which anr private sale or cther intended dispcsiton of the Personal

tF;‘rope?y is Ct,p be ,rrnade. Reasonable notice shall mean notice given at least ten (10) days belore the time of
8 sale or aisposthon.

Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitule a waiver of or prejudice the party's righls otherwise to demand strict ceripliance with that provision
or any olher provision. Eléction by Lencer to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not afiect Lender's right to declare a default and exercise ils
remedies under this Mortgage. .

Atlorneys’ Fees; Expenses. i Lender institules any suit or action to enforce any of the terms of this 0

Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’ ¥

fees at irial and on any appeal. Whether or not any court action is invoived, ali reasonable expenses incurred 7

by Lender that in Lender's opinion are necessar%/ ai any time for the protection of its interest or the ’?2
i

enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interes! &

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by ihis e
aragraph include, without limitation. however subject to any Hmits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attarneys’ fees for bankrupicy
proceedings fincluding eforts to modity or vacate any automatic stay or muun_ctmm?i appeals and any

anticipated post-judgment collection services, the cost of searching records, obtaining title reporis {including
{oreclosure reporis), surveyors’ reports, and appraisal fees, and title insurdance, o the extent permitted b
applicable law. Grantor alsc wiil pay ary court costs, in addition to all other sums provided by law.

,ﬁf
|
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without jimitation an?r
notice of default and any nctice of sale to Grantor, shall be in writing, may be be sant by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eflective when deposited in the United States mail ficst class, certified or registered mail,
postage prepaid, directed to the addrasses shown near the beginning of this Morigage. Any party may change its
address for natices under this Mortgage by giving formadl wrillen notice to the ather parties, specifying thal the
urpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lerder informed at ail imes of Grantor's current address.

MISCELLANEQUS PRQVISIONS. The following misceilaneous provisions are a part of this Morigage:

Amendments. This Mcrigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set lorth in this Mortgage. No alteration of or amendment to this

ortgage shall be eflective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn or amendment.

Appiicable Lav. This Mortgage has been delivered lo Lender and accepted by Lender in the Stale of
Ilinols. This Murtoage shall be governed by and construed in accordance with the laws of the State of
Hingis.

Caplion Headings.” Cantion headings in this Mortgage are for convenience purposes only and are not to be
used o interpret or define the provisions of this Mortgage.

Merger. There shall be noanurger of the interest ar estate created by this Martgage with any other interest or
estafe in fthLe F('jropeny at anv-iime held by or for the benefit of Lender in any capacily, without the wriiten
consent of Lender.

Mulliple Parties. All obligations of Grantor under this Mortgage shall be join! and several, and all references
to Grantor shall mean each and evely Grantor. This means thal each of the persons signing below is
responsible for all obligations in this Martgage.

Severablity. ! a court of competent wisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circurastarce, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circueistances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits Uf ericrceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all ther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigna. Subject to the limitations steted: in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the barefii of the parties, their successors and assigns. i
ownership of the Property becomes vested in a perscn other than Granior, Lender, without notice lo Grantor
may deal with Grantor's successors with reference to this artgage and the Indedtedness by way of
Iuab%a;%nce or extension without releasing Grantor from the chugations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance olinis Mortgage.

Waiver of Homestead Exemptlion. Grantor hereby releases and waves all réﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness seci.od by this Mortgage.

Whaivers and Consents, Lender shall not be deemed to have waived an{ rignts under this Mortgage (or under
the Related Documents) unkess such waiver i3 in writing and signed by Lender. No.delay ar omission on the
part of Lender in exercising any right shall operate as a waiver of such right or ary other right. A waiver by
any party of a provision of 1his Mortﬁage shail ot constitute a waiver of or prejudice the oy s right otherwise
0 demangd strict compliance with that provision or any other provision. No prior waive. hy Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lengers rights ar any of
Granior's cbligations as {0 any luture transactions. Whenever consent by Lender is requirad i this Mortgage,
the granling ol such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent is required.

o
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES T ITS TERMS.

. GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _7__\'" i L "’. ‘.' o ,

| ) 48
COUNTY OF Lo )

On this day before me, the undersigned Notary Puo'ic, personally appeared THOMAS A. WEAVER and JENNIE L.
SCHUMANMN, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntzsy act and deed, for the uses and purposes thesein

mentioned. L
Given under my hand and officiat seal this C dayer S0 e U 49 o
By D Residing at .~~~ - ¢ Ty
Notary Pubiic In and for the State of RN

b 3. OFFICIAL SEAL
My commission expires [ CTIMOTHY O COYNE

g KOT ARY PUBLIC, STATE OF RLINOIS
§ MY COMLISSION EXPIRES:08/0300

b AMAALE AARS RN ARAR A,

LASER FRAOQ, Reg. U.S, Pat. & T.M. Off, Ver. 3.21 (¢) 19986 CF!| ProServices, Inc. All rights reserved.
[IL-G03 WEAVER.LN R17.0VL]

+QT99896
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SARCEL 1: EXHIBIT "A"

A PARCEL OF LAHN@ !}Qk{g‘\k’ ﬁ}‘@ OF THE SOUTHWEST 1/4
OF SECTION 35 o RANGE 1 AST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS. BEGINNING AT A POINT WHICH IS 137 FEET
EAST CF THE EAST LINE OF CLIFTON AVENUE IN A LINE DRAWN AT RIGHT ANGLES
TO THE EAST LINE OF CLIFTON AVENUE AT A POINT WHICH IS 150 FEET (MEASURED
ALONG THE EAST LINE OF CLIFTON AVENUE} RORTH OF THE INTERSECTION OF THE
EAST LINE OF CLIFTON AVENUE WITH THE SOUTH LINE OF THE NORTH 20 RODS OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 AFORESAID; THENCE EAST ALONG SAID LINE
DRAWN AT RIGHT ANGLES TO THE EAST LINE OF CLIFTOR AVENUE FOR A DISTANCE
OF 50 FEET MORE OR LESS TO AN INTERSECTION WITH A LINE DRAWN MIDWAY BETWEEHN
THE EAST LINE COF CLIFTON AVENUE AND THE WEST LINE OF CUMBERLAND AVENUE;
THENCE NORTH ALONG THE LAST DESCRIBED LINE FOR A DISTANCE OF 15.84 FEET
MORE OR LESS TO AN INTERSECTION WITH A LINE DRAWN AT RIGHT ANGLES TO THL
WEST LINE OF CUMBERLAND AVENUE AT A POINT 150 FEET (MEASURED ALONG THE WEST .
LINE OF CUMBERLAND AVENUE) NORTH OF THE INTERSECTION OF THE WEST LINE OF
CUMBERLAND AVENUE WITH THE SOUTH LINE OF ABOVE DESCRIBED NORTH 20 RODS:
THENCE %.S8T ALONG SAID LINE DRAWN AT RIGHT ANGLES TO THE WEST LINE OF
CUMBERLAND AVENUE FOR A DISTANCE OF 50 FEET MORE OR LESS TO AN INTERSECTION
WITH A LINE( [RAWN PARALLEL WITH 137 FEED EAST (MEASURED AT RIGHT ANGLES) OF 'THE
ZAST LINE OF (CLIFTON AVENUE; THENCE SOUTH ALONG THE LAS® DESCRIBED PARALLEL
LINE FOR A DIGTANCE OF 15.87  FEET TO THE POINT OF BEGINNING (EXCEPTING
THEREFROM THE FOLLOWING DESCRIBED TRACT; COMMENCING AT A POINT 137 FEET
EAST OF THE EAST LiMNE OF CLIFTON AVENUE AND 146,90 FEET SOUTH OF THE SOQUTH
LINE OF BELLE PLAINE ~AVEMUE; THENCE SOUTH 5.87 PFEET; THENCE EAST 50 FEET;
THENCE NORTH ON A LING PARALLEL TO THE WEST LINE OF CUMBERLAND AVENUE, A
DISTANCE OF 5.87 FEET; THENCE WEST ON A LINE AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE TO THE POINY- OF BEGINNING) IN SAID SECTION 35, TOWNSHIP 41
NORTH, RANGE 2, EBAST OF 24T THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ALSO

PARCEL 2

A PARCEL OF LAND IN THE EAST 1/2 OF THE'SGUTHWEST 1/4 OF SECTION 35, TOWNSHIP
41 NOKTH, RANGE 12, EAST OF THE THIRE PRINCIPAL MERIDIAN, DESCRIBED AS
HGECTNNING AT A POIHT 150 FEET NIRRT 0F HE INTERSECTICM OF THE SCUTI" LINE
OF THE NORTH 29 RODS OF THE EAST 1/2 OF THL SQUTHWEST 1/4 OF SAID SECTION
35, WITH A LINE 33 FEET WEST OF AND PARALLEL) TG THE EAST LINE OF THE
SOUTHWEST 1/4 OF SAID SECTION 35, THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE 130 FEET, THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED
LINE 50 FEET; THENCE EAST AT RIGHT ANGLES T0 THE LAST DESCRIBED LINE 130
FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCR¥SLED LINE 50 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO \
PARCEL 3:

A PARCEL OF LAND IN THE NORTH 20 RODS OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS: BEGIMNING AT A PO;NT 155,53 FEET NORTH OF THE
INTERSECTION OF THE SOUTH LINE OF THE NORTH 20 RODS AFORESAID WITH A LINE
163 FEET WEST OF AND PARALLEL TO THE EAST LINE OF THE SOUTHWEST 1/4 OF SAID
SECTION 35, THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBEL LINE 57 FEET,
THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED LINE 50 FEET, THENCE
EAST AT RIGHT ANGLES TO THE LAST DESCRIBED LINE 56.99 FEET, THENCE NORTH
50 FEET TOQ THE POINT OF BEGINNING, ALL IN COOXK COUNTY, LLINS

8 .
COMMON ADDRESS: 616 S. CUMBERLAND AVENUE Yy

0
PARK RIDCE IL 60068 d

PIN 09-35-306-057-0000
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