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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumir’) s given on AUGUST 23RD, 1998 . The mottgagor is
JANINA CAMBSKI, A MARRIED WOMAN S®D TERESA NE3KA, A SINGLE WOMAN

("Borrower”). This Security Instrument is given to / 68 J/
WEYERHAEUSER MORTGAGE (COMVANY / )

/ 1
which is organized and existing undes the laws of  CALIFORNIA ,and whose €%
addressis  P.Q. BOX 54089 %2

LOS ANGELES, CA 90854 ("“erder™). Borrower owes Lender ihe principal sumof o3
FORTY SIX THOUSAND AND NC/100 "
Doulzrs (U.S. $ 46,000.00 ). E,

This debt is evidenced by Borrower's notc daed the same date as this Securic: instrument ("Note"), which provides for
monthly payments, with the full deby, if not paid earlier, due and payable on  SEPTEMDFR 18T, 2011
This Security Instrument secures 4 Lender: (a) the repayment of the debt evidenced by the Tiote, with interest, and all rcnewals
extensions and modifications of the Note; (b) th: payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; ::nd (c) the performance of Borrower’s covenants and agrecients under this
Security Instrument and the Note. For this purpos:, Borrower does hercby mortgage, grant and coavey o Lender the following
described property located in COOK County, Illinois:

UNIT A-210 AND PARKING SPACE UN.T 119 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMM)IN ELEMENTS IN FOUNTAINS ON

CARRIAGE WAY TONDOMINIUM AS DEL NEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NO, 250461:0 IN SECTION 8, TOWNSHIP 41 NORTH,

RANGE 11, EAST COF THE THIRD PRIIICIPAL MERIDIAN, IN COOK COUNTY,

TLLINCIS.

P.I.N.,: 08-08-123-01¢-1026, (£-18-123-019-1255
iy ‘P‘F‘""' 2y n
ﬂ F!
which has the address of 5601 CARRIAGE WAY, UNIT # 210 , ROLLING usaoous ﬁEn‘wﬁRKl

linois 60008 IZip Code] ("Property Address").
ILLINOIS-Single Family-FNMA/FHLMC LINIFORM
INSTRUMENT Form 3014 9/90

@ -BRIL) 9a0m Arranded 5/91
VMP MORTOAQE FOAMS - [BACIE21-72¢ 1 e
Pags 1 of 8 wwo_f____j_, Fidls

MFIL3112 - 0195 D S19372

EXa



S
HE

' UNOFFICIAL COPY

ny
ot
=~
)
@
e
-




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter exccled on the property, and all easerents, appurtenances, and
“fixtures now or hereafter a part of the propany. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENAMTS that Borrowr is lawlully scised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Preerty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tite to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction 1o constitute a uniform - ccurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the ¢lebi evidenced by the Note and any prepayment and fate charges due under the Nole.

2. Funds for Taxes and Insyrance. Subsect to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ur:der the Note, untit the Noie is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assecsments which may allain priosity over this Security Instrument as a licn on the Property; (b) yearly lcasehold payments
or ground remts on’ theProperty, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morgzgc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi G, in lizu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, al any tme, col’i ind hold Fuads in an amount not 1o cxceed the maximum amount a lender for a federally
related mortgage loan may require st Borrow 1's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ume, (2.U.8.C. Section 2601 et seq. ("RESPA"), unless another law 1hat applies to the Funds
seis a lesser amounl, IF so, Lender may. ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount uf Funde/die on the basis of current data and reasonablc cstimates of expenditures of {uture
Escrow flems or otherwise in acconlance with apzinable law.

The Funds shall be held in an instilotic n_whose deposits are insured by a federal agency, instrumentality, or cntiry
(including Lender, if Lender is such an institution) 'or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iiems. Lender may not chirge Borrower for holZig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pay: Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowver 10 pay a o)e-tiine charge for an independent real cstale tax reporting service
used by Lender in connection with this loan, unless applicaolc iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiced- 1o pay Borrower any interest or carnings on the Funds.
Bormmower and Lender may agrec w writing, hiowever, that intercst shi2li b2 naid on the Funds. Lender shall give I Borrower,
without charge, an annual accounting of the Funds, showing credits and deoits to the Funds and the purpose for which each
debit 1o the Funds was made. 1'he Funds are pleiged as additional security for'all sums secured by this Security Instrument.

If the Funds held by Lender exceed the anounts permitted to be held by ap plicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the re juiremenis of applicable law. If ihe @maunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Tlems v-hen due, Lender may so notify Borroweer i weriting, and, in such case Bomrower
shall pay to Lender the amount niecessary to niake up the deficiency. Borrower shall mza: up the deficiency n no more than
twelve monthly payments, at Lender’s sole discietion,

Upon payment in full of all sums securd by this Security Instrament, Lender shall promrdy. refund to Borrower any
Funds held by Lender, If, under paragraph 21, | ender shall acquire or scll the Property, Lender, prinr t4-the acquisition or salc
of the Property, shall apply any Funds held by !.ender at the time of acquisition or sale as a credil againsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless appliable law provides otherwise, all payments received by Lende: wider paragraphs
1 and 2 shall be applied: firsi. W any prepayir 2y charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, w principal due; an-| last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay «li taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security lnstrument, and keaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paiagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shali promptly fumish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any li b which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secure4 by the lien in a mannet acceptable to Lender; (b) coniests in good faith the lien
by, or defends against enfor:ement of the lit in, legal procecdings which in the Leader's opinion operate io prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory io Lender subordinating the lien to
this Security Instrument. If Lemder determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lies. Borrower shall satisfy the fien or take one or
“more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclwied within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
_ which shall not be unreasonably withheld. If Borower fails 10 maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
~ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if no: made promptly by Borrower.

Unless Lender and Borrower wtherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged (1t the restoratior. or repair ts economically feasible and Lender's security is not lessened. If the resloration or
repair is not economie2lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securily ‘mstrumeni, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insuranie proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument. whether or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower cdicrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zayments refetred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lerder. Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior (0 the acquisitior sha'l pass 10 Lender to the exient of the sums secured by this Sceurity Instrument
immediately priar lo the acquisition,.

6. Occupancy, Preservation, Maintenance ai¢ Frotection of the Property; Borrower’s Loan Application; Leaseholdy.
Borrower shall occupy, establish, and use the Property 7= Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Progty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in witing. which consent shall not be unrcasonably withheld, or unless
extcnuating circumstances cxist which are beyond Borrower's rontrol. Borrower shall not deswoy, damage or impair the
Property, allow th: Property 1o deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civd or criminal, is begun thal in Lender s good faith judgment could result in forfeiture of the
Property or otherwise malerially impeir the lien created by this Security instriment or Lender’s security inlerest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing the acaon or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s securily irer.st. Borrower shail also be in default if
Borrower, during the loan applicaiion process, gave materially false or inaccurate informetion or statements 1o Lender (or failed
i provide Lender with any material information) in connection with the loan evidenced ty the Note, including, but nol limited
19, representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Insirument is on a
leaschold, Bomrower shall comply with all the provisions of the lease. If Borrower acquires| fee title to the Property, the
icaschold and the fee titlc shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal procceding that mey significantly affeci Lender’s rights in the Property (such as &
proceeding in bankrupcy, probate, for condzmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccure] by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Botrower and Lender agree to other terms of paymend, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesﬁngg
payment. a0}

8. Monrtgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Secumy'f
Insrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, |hc

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ioc)
b
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obtain coverage substantially equivalent to the morigage insurance previously in etfect, at a cost substiantially cquivalent to the

* cost to Borrower of the morigage insurance previosly in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of morigage insuranve. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for Lhe period
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cffect, or to provide a loss rescrve, uniil the requircment for mortgage
insurance ends in accordance with wny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o its agent may make rcasonable entries upon and inspections of the Praperty. Lender shall give
Barrower notice al the time of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to ! ender

In the cvent of 4 1otal taking of the Property, the proceeds shall be applied w the sums secured by this Sccurity Instrument,
whether or not then dué, with any excess paid 1o Borrower. In the event of a partial tking of the Property in which the fair
market value of the Properiy immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrurnent immediat.iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bé riduced by the amount of Ihe proceeds multiplied by the following fraction: () the total
amount of the sums secured immediatsly before the taking, divided by (b) the fair market value of ihc Property immediately
before the taking. Any balance shall be-paid (¢ Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately p-tore the taking is less than the amount of the sums securcd immediaely before the
iaking. unless Borrower and Lender otherwisc agroe in writing or untess applicable faw otherwisc provides, the proceeds shall
be applied to the sums secured by this Secur ty Lastpzment whether or ot the sums are then due.

If the Property is abandoned by Borrc wer, oi-ii ~after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bonower fails-t0 (espond to Lender within 30 days after the date the notice i given,
Lender is autherized 1o coliect and apply the proceeds, at its option, either to restoration or repair of the Property or 0 the sums
secured by this Security Instrument, whezher or not then due.

Unless Lander and Borrewer otherwise agree in writing, ary application of proceeds w principal shall not exwond or
postpone the duc date of the monthly payments referred 1o in paragrashe 1 and 2 or change the amount of such payments.

11. Borrewer Not Released: Forbearance By Lender Not 3 Waiver: Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by J.ender 10 any successor in interest of Borrower shall
not operaie 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
chmmence proceedings against any successor in interest or refuse to extend tim? for nayment or otherwise modily amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in inerest. Any forbearance by Lender in exercising any right or remedy sial' not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,” subject (o the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Borrower b co-signs this Security
Instrument hut does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl'gated to pay the sums
sccured by this Security Instrument; and {¢) agrees thal Lender and any other Borrower may agree (0 extend, modify, forhear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or 10 be coliected in connection with the
Toan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w the permitted limit; and (b) any sums elrcady collected from Borrower which cxceeded permitted limus will be refunded io
Borrower Lender may choose o make this refund by reducing the principa! owed under the Nolc or by making a direct
payment to Bomower. If a relund redwces principal. the reduction will be treated as a partial prepayment without any;a
{repayment charge under the Note. vg!

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing£?
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address, y
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail t0."
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
* Security Instrument shall be deemed 1o have been given 1 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevrable.

16. Berrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instruinent.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any pant of the Property or any interest in it
is sold or ransferred (or if a beneficial intercst in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frodn the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Bomower fails to pay these swins prior 1o the cxpiration of this period, Lender may invoke any remedies
permitted by this Secarity [psorument without further notice or deinand on Bo:cower,

18. Borrower’s Riplkt ‘o Reinstute. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of inis Secunity Instument discontinued at any ume prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rustatement) before sale of the Properly pursuant to any power of sale contained in this
Security Insgument; ar (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (¢) pays all expenses incurred in enforcing this Security Instument,
including, but not limited to, reasonable attomers™ fecs;, and (d) takes such action as Lender may reasonably require to assues
lhat the lien of this Security Instrument, fender’s righis in the Property and Borrower™s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged.Jpon reinstatement by Bomower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if a0 acceleration had occurred, However, this right to seinsiaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Logn Servicer, The Nowe ur-a partial interest in the Note {logether with this Security
{nstrument) may be sold one or more times without prior notice 10 Poriewer. A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the ot and this Security Instrumest. There also may be one
or more changes of the Loan Servicer unrclated 10 a sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Gc miade. The notice will also contain any other
informalion reguired by applicable law,

20. Hazardous Suhstances. Borroaer shall not cause or permit the presence, us“ disposal, storage, or release of any
Hazardous Substances on or in the Prop:ty. Borrower shall awol do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shali-iot 2noly to the presence, use, or
ytorage on the Property of small quantities of Hazardous Substances that arc generally recognized t) he appropriate to normat
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit o7 other action by any
govemnmental or regulatory agency or privite parly involving the Propenty and any Hazardous Substance or Shvironmenital Law
of which Borrower has actual knowledge. If Borrower fearns, or is notificd by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardons Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following sebstances: gasoline, kervsene, other flammable or 1oxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbesins or formaldchyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Property is located that g
relate to health, safety or environmemal protection. én
o

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agrec as follows: o3

21. Acceleration; Remedies. Lender shal} give notice to Borrower prior to acceleration following Borrower's breach .C:

of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless py
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD  dayof  AUGUST , 1996 '
and is incorporaled into and shall he deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same datc given by the undersigned (the "Borrower"} to sccure
Boaower's Note 1o
WEYERHAEUSER MORTGAGE COMPANY,

(the "Lender™)

of the same Aate and covering the Property described in the Sccurity Instrument and located at:
5001 CArRIAGE WAY, UNIT # 210, ROLLING MEADOWS, IL 60008

[Property Address}
The Property includes ¢ vnit in, together with an undivided interest in the ecommon clements of, a condomifium

project known as:

CARRIAGE WARY
{Name of Condominium Project)

(the “Condominium Project”) 11 ie owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit'e to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s intiiest in the Owners Association and the uses, proceeds and henefits of
Borrower’s inicrest.

CONDOMINIUM COVENANTS. naddition o the covenanis and agreements made in the Security
Instrument, Borrower and Leader further covenan, and agree as foliows:

A. Condominium Obligations. Borrower shai! perform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents. The (Crostituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; ((3#) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, «t'dues and assessmenis imposed pursiant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or “blanket" policy on the Condominium Project whicn is satisfactory 1o Lender and which
provides insurance covenge in the amounts, for the periods, and against‘the hazards Leader requires, including
fire and hazards included within the ferm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the murthly payment to Lender of the
yearly premium insiailmeats for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insuraice coverage on the
Property is deemed satisfied io the exiem that the required coverage is provided by o’ Cwmers Association
palicy.

Borrower shall givee Lender prompt notice of any lapse in required hazard insuranice coverag.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoratior or repair following a loss to
the Property, whether 1o the unit or lo common elemenis, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Pyblic Liability Insurance. Borrower shall take such actions as may be reasonable 10 insuse that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.
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D. Condemanation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such prceeds shall be applied by Lender 1o the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nat, except afier notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent (o:

{fy the abandonment or termination of the Condomininm Project, except for abandonment or
sermination required by law in the case of substaniial destruction by fire or other casualty or in the case of 2
aking by condemnation or eminent domain;

(i) any amendment t any provision of the Constituent Documents if the provision is for the express

benefit £ Leader;

Ziyterminasion  of professional management and assumption of self-managememt of the Owners
Association; ¢

(iv)/an; _action which would have the effect of rendening the public liability insurance covenage
maintained by the Cwiers Association unacceptable to Lender.

F. Remedies. [{ Borawer dacs not pay condominium ducs and assessmients when dug, then Lender may pay
them. Any amouats dishensed by Lender under this paragraph F shall become addilionad debt of Borrower secused
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disoursement at the Note rate and shall be payable, with interest, upon netice from

Lender 1o Borrower regnesting payim nt.

BY SIGNING BELOW, Borrower accepts ant asrees 1o the lerms and provisions contained in this Condominium
Rider.

//J[PC’“, L (,.(,‘ 9 \li_'; D\{/f/ L"q\/‘k /&} ‘.S '{)J./Z (Seal)

Jgff;wa DAMBSLKT -Borrower
Pt

Tegerk SVt (Seal)
TERESA NESKA ! -Rorrower

(Scal)

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

{Seal)
~Borrower
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