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THIS MORTGAGE is made this 22nd day of August 19 94
between the Morcgagor, _ FRANCISCO MAGANA AND GLCRIA MACPNA , BIS WIFE
{herein

"Borrower"| . and cin Mortgagee, SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION a federally
chartered savings‘ inmecvitution, whose addregss is 1209 North Milwaukee Avenue, Chicago,
Iliincis 60622 (herein “Zender”).

WHEREAS, Rorrower is indehted to Lender in the principal sum of T 5 go/100

Sy TTTTTTTTRO000.00 . PFaximum Amount'), or so much of that sum as may be advanced
pursuant to the obligation of Leuder {(whichever is lesser), and evidenced by Borrower’'s
Note, providing for mouthly (paywents of interest and, with the balance of the
indebtedness, if not sooner paid, aus and payable on _August 1, 2001 {"Maturity

Date”) unless extended pursuant tc pdaracraph 15 ¢f the Note.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (including, but
not limited to, such obligatory future advarces (“Future Advances") as are described in
paragraph 20 herein), the payment of all “oblier sums, with interest chereon, advanced in
accordance herewith to prorect the security .sf” this Mortgage, and the performance of the
covenants and agreements of the Borrower herein rntained, Borrower does hereby mortgage,
arant and convey to lLender the property legally idsscribed in the attached Exhibit "A"
. located in the County of _ COOK , State of Illinois, which has the address cf

1737 WEST ERIE STREET, HICAX, 1L 50622 _

— .o {"PropertyAddress").
TOGETHER wath ali the improvements now or hereatter ecrrcted on the property, and all
eagements, rights appurtenances, rents, royalties, mineral, ol and gas rights and profit

water, water rights and water stock, and all fixtures now ot hereafter attached to t

property, all of which, including replacements and additions tlereto, shall be deemed to bp!
ana remain part of the property covered by this Mortgage; and all of the foregoingEl
together winh said property are herein referred to as "Froperty”. L

Borrower covenants that Borrower is lawfully seized of tl.a estate herevy (onveyed and has th

right to mortgage, grant and convey the Property, that the Property is viencumbered with th

exceptinn of those items, if any, listed in a schedule of exceptions to coverage in the title
insurance policy insuring Lender’s interest in the Property, and that Borrows: will warrant
and defend generally the title to the Property against all claims and demands, subject to any
encumbrancesg, declarations, easements or restrictions listew in a schedule of exceptiona to
coverage in any title insurance pelicy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL: AND INTEREST. Rorrower shall promptly pay when due without set-ofi,
recoupment, or deducticn, the principal of and the interesr on the indebtedness evidenced
by the HNote, tha Annual Maintenance Fee, and late charges as provided in the Note,
inciuding the principal of and interest on any Future Advances secured by this Mortgage.

2. APPLICATION OF PAYMENTS. All payments received by Lender under the Note and paragraph 1 .
herein, shall be applied by Lender first in payment of interest due on the Note, then to’
late charges, and then to principa. of the Note, including any amounts considered as added

therete under the terms herein.
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CHARGES; LIENS., Borroweyr shall promptly pay all obkligations secured by this mortgage ov
rrust deed affecting the Preperty; including by way of example but not limitation taxes,
agsessments and other charges, fines and impositiens attributable to the Property which
may attain a priority over this Mortgage, and ground rents, if any, when due. Borrower
shall promptly furnisn to Lender all notices c¢f amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts svidsncing such payments. Borvower shall promptly discharge any lien whick has
priority over this MorkLgage,

HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereaiter erected
on the Property insured against loss by fire, hazards included within the term "extended
coverage", and such other hazards as Lender may require and in such amcunts and for such
periods as Lender may reguire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumg secured by this
Mortgage and all other mortgages and trust deeds affecting the Property.

The insurancs carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld. All
premiums on ipsurance poiicies ghall be paid by Borrower when due.

All insurance puidoies «nd renewa.s thereof shall be in form acceptable te Lender and
ghall include a‘steddard mortgage clause in favor of and in form acceptable tno Lender.
Lender shall have the 4ight to hold the policies and renewals therein, and Borrower shall
prompt i furnish to Lendir all renswal notices and all receipts of paid premiumsg. In the
event of loss, Ecrrower-shall give prompt notice t. the insurance carrier and Lender.
Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrowsr otherwice agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, provided such resteoration or repair is
economically feasible or if the security of this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excesa, if any,
paid to Borrower. If the Property 17 .abandoned by Borrower, or if Berrower fails to
respoud to Lender withir 30 days from the Zate notice is mailed by Lender to Borrower that
the ingurance carrier offers to settl: & claim for insurance benefits, Lende, is
authorized to collect aad apply the insurance proceeds at Lender’'s option either to
regtoracion or repair of the Property or to the/sums secured by this Mortgage.

Unless Lender and Borrower cotherwise agree any ‘sycx application of proceeds te principal
shall not extend or pcstpone the due date of the monthly installments referred Lo in
paragraph 1 herein or change the amount of such installments. If under paragraph 18
herein the Property is acguired by Lender, all right! t.tle and interest of Borrower in
and to any insurance policies and in and to the proceeds /hereof resulting from danmage to
the Prcperty prior to the male o acquisition ghall pass(te Lender to the extent of the
sums secured by this Mortgage imsediavely prior to such saie/or acquisicion,

PRESERVATION AND MAINTENANCE OF PROPERTY; CONDOMINIUMS; PLANMIED UNIT DEVELOPMENTS.
Borrowsr snall keep the Property in good repair, and shall not courmit waste or permit
wmpalrment or deteric.ation of the Property. If this Mortgage i3.on a unit in a
condominium or a plarned unit development, Borrower shall perform” 201 of Borrower's
ocbligations under the declaratien or covenants creating or geverning vie condominium or
planned unit development, the bylaws and regulations of the condominium or. planned unit
develcpment, and congtituent documents. If a Condominium or Planned Uhit bevelopment
Rider is executed by Borrower and recorded together with this Mortgage, the covenants andll
agreements of such Kider shall be incorperated into and shall amend and supplement theld
covenants and agreements of th.s Mortgage as if the Rider were a part herein. E}
PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements ‘E
contained in chis Mortgage, or uany mortgage or ctrust deed affecting the Property, or if %3
any action cor proceeding is commenced which materially affects Lender’'s intarest in the Lo
Propertv, including, but not limited to, eminent domain, insolvency, code eniorcement, or
arrangements or proceedings involving & bankrupt or decedent, or foreclosure o/ an
interest superior to rhe lien of this Mortgage, then lLender at Lender’s optien, upon
notice to Borrower, may make such appearances, disburge such sums and take such action as

is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attornzys’ fees and entry upon the Froperty Lo make repairs.
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Any amoupts disbursed by Lender pursuant to this paragraph 6 with interest. thereon, shall
become additional iixlebtedness of Borrower secured by this Mortgage. Unless Borrower and
wender agree to other terms of payment, such amounts shall be considered a3 so much
additional principal due under the Note payable upon notice from Lender to Borrower
requesting payment rhereof, and shall bear interest trom the date of disburgement at the
rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph £ ghail rejuire Lender to incur any expanse or take any acticn hereunder,

INSPECTION. Lender cr its agent may make or cause to be made reasonable entries upon and
inspections of che Property, providing that Lender shall give Borrower notice prior to any
such inspection specifying reascnable cause therefore related to Lender's interest in the

Property.

CONDEMNATION. The proceeds of any award or claim for damages, direct cr congequential, in
connection with any condemnation or cther taking of the Property, or part thereof, cr for
conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event . af-a total taking of the Property, the proceeds shall be applied to the sums
secured by tnis Mertgage, with the excess, if any, paid to the Borrower. In the event of
a partial taking o/ the Property, unless Berrower and Lender otherwise agree in wriving,
there shall be applied tc the sums secured by this Mortgage such proportion of the
proceeds as is equal po that proportion which the amount of the sums secured by this
Mortgage immediately yrior to the date of taking bears to the fair market value of the
Property immediately pwlor to the date of taking, with the balance of the proceeds paid

tQ Borrower.

1f the Property is abandened by’ 3errower, or if, after notice by Lender to Borrower that
the condemnor offers to make an. Pward or settle a claim for damages, Borrower fails to
respond to Lender within 30 dave .afrer the date such notice is mailed, Lender is
authorized to collect and apply the proleeds, at Lender’s coption, either to restoration or
repair of the Proper:y or to the sums 3ecured by this Mortgage.

Unlegs Lender and Borrower otherwise agras in writing, any such application »f proceeds
to principz. shall naot extend or postpore. the due date of the monthly installments
referred te in paragraphg 1 and 2 herein or (hange the amount of such installments.

BORROWER NOT RELEASED. Txtension of the time for payment or modification of amortization
of the sums secured by this Mertgage granted by Linder to any successor in interest of
Borrower shall not operate to release, in any manper. the liability of the original
Borrower. Lender shall not be required o commence precepdings against such suncessor or
refuse to exnend time for pavment or otherwise modify amoltjzation of the sumg secured by
this Mortgage by reason of any demand made by the oricinsl Borrower and Borrower's
successors in interest.

,PORBEARANCE BY LENDER NOT A WAIVER. Anv forbearance by Lender ia’ exercising any right or
remedy hereunder, or ~therwise afforded by applicable law, ghall not be a waiver of or
preclude the exercise <f any such right or remedy. The procuremenc ci -insurance or the
payment of taxes or cther liens or charges by Lender shall not be a. wiiver of Lender’s
right to accelerate the maturity of the indebtedness secured by tnis' Mortgage. All
resedies provided in this Mortgage are distinct and cumulative to any (cther right or
remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

_SUCCEGSONS aND ASSIGNS SOUND; JOINT AND SEVERAL LIABILITY; CAPTION3; CO-SIGNERS. Thell
covenants and agreements herein contained shall bind, and the rights hereunder shall irure §)
to, the respective sucressors and assigns of Lender and Borrower., All covenants and g?
agreements of Borrower shall be joint and several. The captions and headings of the hi
paragraphs of tnis Mortgage are for convenience only and are not to be used to interpret X
or define the provisions herein. Any Borrower who co-signs this Security Instrument but g
does not execure the Note: (a) is co-signing this Security Instrument only to mortgage, $d
grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (bl is unt personally obligated to pay the sums secured by this
Security Instrument; and ({c¢) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instvument or the Note without Borrower's consent.
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12.NOTICE. Any notice to Borrower provided for in this Mortgage shall be given by mailing
’ such notice addressed to Borrower by regular first class mail at the Property Address or
at such other address as Borrower may designate by notice to Lender as provided herein,

and any notice to Lender shall be given by certified mail, return receipt requested, to
Lender’s address stated herein or to such other address as Lender may designate by nctice

to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed

to have been given to Borrower or Lender when given in the manner designated herein.

13 GCOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by the law of Tllincis In
the event that any provision or clause of this Mortgage or che Note conflicts with
applicaple law, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the dote are declared to be geverable.

WETEE i E R

14 .TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the Property or an intereat
therein is aold or transferred by Borrower without Lender’s prier written consent, Lender
may, at Lencerfs option, and without npotice te Borrower, declare all the sums secured by
this Mortgage ©o be imuediately due and payable. Lender is hereby subrogated to the lien
of any mortwage or other .ien dischargyed, in whele or in part, by the proceeds of the loan
hereby secured.

15 .BORROWER’S HIGHT TC FEINSTATE. If borrower meets certain conditions, PRorrower shall have
the right ©¢ have enfCroement of this Security Instrument discontinued at any time prior
te the earlier of : (a) /5 _days before sale of the Property pursuant to any power ¢f sale
contained in this Security lInstrument; or (b) entry of a judgment enforcing this Security
Instrument; or (¢} such dthar. period as applicable law may specify for reinstatement.
Those conditions are that Borrower: (a) pays Lender all sums which then would be dug under
this Security Instrument ana tle llote as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcirg
this Security Instrument, inc,udizmos but not limited tc, reasonable actorneys’ fees and
{d} rakes surh action as Lender maj/réascnably require teo assure that the lien of this
Security Insitrument, Lender’s rights i1y the Property and Borrower’s cobligation to pay the
sums secursd by this Security ‘nstrument/ shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and ths_sbligations secured hereby shall remain fully
effective as iFf no arceluration has occurred. However, this right to reinstate shall not
aprly in the case of acceleration under paragrapii-l4.

15.%ALE OF NOTE; CHANGE OF LOAN SERVICER. The Note &y nmartial interest in the Note (together
with this Security Instrument) may be sold one or» more times without prior notice to
Borrower. A sale may result in the change in the enfity (known as the "Loan Servicer")
that collects monthly payments due under the Note and chig/Security Instrument. There also
may be one or more changes of the Loan Servicer unrelgied to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be/glven written notice of the
change in azcordance with paragraph 12. The notice will statsz the name and address of the
riew Loan Servicer and the address to which payments should be made. The notice will alse
contain any other informanticn required by applicable law.

17 HAZARDOUS EUBSTANCES. Borrower chall not cause cor parmit the presepce. use, disposal,
storage, or release of ary Hazardous Substances on or in the Property./Forrower shall not
do, nor allow anyone else to do, anything affecting the Property that ‘i3 in violation of
any Environnental Law. The preceding two séntences shall not apply to Lthe vressnce, use,

or storage n the Property of small guantities of Hazardous Substances that are generally

recognized tco be appropriate te normal residential uses and to maintenance of the

Property.

Borrower ghall promptly give Lender written notice of any investigation claim, demand,
lawsuit or other actiorn by any governmental cr regulatory agency or private party L3
involvirg the Progerty and any Hazardous Substance or Environmental Law of which Borrower en
has actual knowledne. If Borrower learns, or ig neotified by any governmental or g:
regulatory authority, that any removal or other remediation of any Hazardous Substance 3
affecting the Property is nucessary, Berrower shall promptly take all necessary remedial r-
actions in accordance with Environmental Law.
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Ac nsed in this paragraph 17, “Hazardous Substances" are those substances defined as toxic
or hazarious substances by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, wmaterials containing asbestos or formaldehyde, and radiocactive
materials. As used 1in this paragraph 17, “Environmental Law" means federal laws and laws
of the -urisdiction where the Property is locatea that relate to health, safety or
environmental protection.

NON - UNIFOQRM CONVENANTS. Borrower and Lender further covenant and agree as follows:

15 .ACCELERATTON; REMEDIES. Leader shall give notice to Borrower prier to acceleration

—
gl

20,

21.

22.

followine Borrower's breach of any covenant or agreement in this Security Instrument !but
not prior to acceleration under paragraph 14 unless applicable law provides otherwige.)
The notice shall specify; 1a) the default: (b) the action required to cure the default;
{¢c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which
the default must be cured, and {d) that failure to cure the default on or before the date
specified in che notice may result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceedings and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the' ‘oreclosure proceeding the non-existence of a default or any other
defense of Borrowlr to acceleration and toreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate
payment in fnull of alil cums gecured by this Security Instrument without further denand
and may rorveciose this Secvrity Instrument by judicial preceding. Lender shall be encitled
to colleut all expenses incurred in pursuving the remedies prnvided in this paragraph 18,
including, bur not limited tu./psasonble attorneys’ fees and costs of title evidence.

Borrower shall also be in default 1f Borrowsr, during the loan application process, gave
materially false or inaccurate in{grpation or statements to Lender {(or failed to provide
tender with any material informaticui~in connection with the loan evidenced by the Note.

9. ASSIGNMENT OF RENTS; APPOINTMENT OF RECELVER., LENDER IN POSSESSION. Ag additional security

hereurder, Borrower hereby assigns to Lerder the rents of the Property; provided, that
Rorrower shall, prior to acceleration under -paragraph 18 herein or abandonment of the
Property, have rhe right to collect and retain such rents as they become due and payable.

Upon accelerarion under pavagraph 18 herein or dbandonment of the Property, and at any
time prior to the expiration af any period of redempcion following judicial sale, Lender
in persoa, by agent or by ‘udicially appointed receiver, shall be entitled to enter upen,
take possession of and manage the Property and to g¢ollzet the rents of the Property
including those past due. All rents collectad by Lender-or the receiver shall be applied
first tc payment of the costs of management of the Prop¢rty and collection of rents,
including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable
atrorneys’ fees, and then %o the sums secured by this Mortgagz. Lender and the receiver
snall be liable to account only for those rents actually received.

FUTURE 2DVANCES. The Heolder of the Note secured by this Mortgage | is obligated to make
advances of principal as requested from time to time for a p2rioa roylonger than the
Maturity Date stated on the page one {1}, or unleas extended pursuant ‘o paragraph 24,
unlese the amount requested when added to the then ottstanding princip:dl "bhalance would
exceed tne Maximum Amount, or there shall then exist a default under the terma of the Note
or Mort¢age, or there shall then exist a federal, state, or local sratute, law, or
ordinancz, or a decision by any tribunal which {in the reasonable opinion of any Holder of
che Note) adversely af{fects the priority or validity of the Note or this Mortgage, or the
Borrower shall no longer own the Property, or the Borrower is involved in bankruptcy or
ingolvency proceedings. At no time shall the principal amount of the indebtedness secured
by this Mortgage, not ineluding sums advanced in accordance herewith to protect the
gecurity of this Mortgage, exceed the Maximum Amount.

RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage .

WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the
Proparty.
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2> .REDEMPTION WAIVER. Except where this Mortgage covers any land which, at the time of
execution, is improved with a dwelling for use by not more than six families or is given
to secure a lcan to be used, in whole or in part, to finance the construction of dwelling
for use by rnot more than six families and except where this Mortgage covers any land
which, at the time of exacution therein, is used or intended tc be used for agricultural
purposes, the Borrower hereby waives any and all rights of redemption from sale under any
order of toreclosure of this Mortgage, on behalf of the Borrower, the horrower‘s estate
and all persons beneticially interested therein, and each and every person to the full

extent permitted by the provisions of applicable law.

_RIGHT TO EXTEND. The Maturity Date, from time to time, may be extended £or such time and
upon such conditions as may be mutnally agreed upon by Holder and Borrower; provided,
however, in no event shall the Maturity Date be extended beyond a date more than twenty
20) -ears from the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IR ANY WAY
CBLIGATE HOLDER TD GRANT ANY EXTENSIONS OF THE MATURITY DATE. The extensions of the
Maturity Dare, if any. shall not, unless otherwise agreed to, affect any of the terms,
covenants ‘an? conditions of this Morrcage which shall remain in full force and effect

throughout apy of said extension periods.
b

IN WRTNESS WHEPEIN/ Borrower has exccuted this M
|

- N 2Qncteq gl e
Borrower FRANCISCO

Borrower Co-Borrowsr

Borrower Co-RBorrower

STATE OF ILLINCIS

COUNTY OF QOOK
I, undersigned o R

gaid county and state, do hereby f"el'n.lfﬁ that
FRANCISCO MAGANA AND GLORIA MAGANA WIFE

parsonaly known to me to be the same person(s) whose name (s} subscribed to the foregoing
instrument, appeared before me this day in perscn, and—acknowledged that he signed and
delivered the said instrumerkts as free and voluntary acl, for the uass and purposes therein

ser forin.
G-iveenje: my hand and official seal, this L”%ZNQ day of //}Ué' DA/f\
19 .

My Commizicn expilres:

Notary Public in ari for

Notary Public

“"OFFICIAL SEAL" N
WILLIAM C. PETERMANSS, &%
Notary Public, Slate of MinoiNIg.
My Commission Expirsa Jan, 11, 1998 QL)

[ A PP Oy

"Mis instrumant w;s p;e;r;;:d by and mail to: BOX 218 AHORNHS’ NATIBNA%

MARTHA PATRICIA RAMIREZ

Security Federal Savings anc Loan Association of Chicage TlTLE NETWGHK

1209 North Milwaukee Avenus
Chicago, Illinuis 60622
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“EXHIBIT A"

LOT 63 IN SPSUTVISION OF BLOCK 15 IN CANAL TRUSTEES SUBDIVISION OF SECTION
7, TOWNSHIP 39 SORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOF. COUNTY, JLLPANIS.

COMMONLY KNOWN AS: 10357 WEST ERIR

CHICAG) .- IL 60622

P.IN.  17-07-214-010-000
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