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MCRTGAGE

THIS MORTGAZE (“Security Instrument”) is given on AUGUST 28, 1996
The morigagor is_RCi1/20 | SCHNEIDER, A SINGLE MAN

¥

-

-

{"Borroviar). This Security wiskoment is given lo MORTGAGE FUNDING CONSULTANTS, INC
which 1s organized and existing urder the laws o THE STATE OF ILUNOIS

and whose address is____ 111 E. CHESTNUT, UNIT 38A CHICAGO, ILLINOIS 60611 {"Lender”)
Borrower owas Lender tha principal sur: ¢/ One Hundred Five Thousand Thres Hundred and 00/100

Dollars (.S $__105.300.00 ~=.). This debt is evidenced by Borrower's nole dated the same gats as this
Securfty Instrument {"Note™), which provides for menthly paymants, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2026 . .. Tnis Security lnstrument secures to Lender: (a) the repayment
of the deb! avidenced by the Note, with interest, ard ~.d anewals, axtensions and modificaticns of the Note; (b} the payment
of all other sums, with interest, advanced under parag aph 7 to piotect the sacurity of this Security Instrument; and (c) the
perormance of Borrower's covenants and agresments under this Security Instrument and the Nota. For this purpose,
Borrawer does hereby mortgage, grart and convey to Lende: Yie following described property located in

COOK Gounty, Minois:

LEGAL DESCRIPTION RIDER ATTACHED TO AND MADE A PART Cr:

Py

: ‘G‘-ﬂ(_/ )

a0 O/D/L?

-

t -

“C 20313 F1 G 2

1848996

which has the address of 728 W. JACKSON # 1{210 , . CHICAGO — ,
trewt 1t
llinois 50661 . l {"Property Address”); " %
o St
.
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and alt easements, appurtenances,

and fixtures now or heraafter a part of the proparty. All replacemants and additions shall also be covered by this Security
Instrument. Al ef the foregoing is refarrad 10 in this Security Instrument as the "Property™

BORROWER COVENANTS that Boriower is lawlully seised ol the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unoncumbered, except for encumbrances ol record.
Borrower warrants and will defend generally tha title to the Property against all claims and demands, subjecl to any en-
cumbrancaes of record.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniferm covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument tovaring real property.

UNIFORM COVENANTS. Borrower and Lendef covenant and agree as follows:

1. Payment of Principat and Interest; Prapayment ard Late Charges.  Borrower shall promptly pay when dus the
orincipal of and interast on the dett svidenced by the Note and any prepayment and iate charges dus undeér the Note.

2. Funds for Taxes and insurance.  Subiec! 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dav-monthly payments are dus under the Nots, until the Note is paid i full, a sum {"Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Sacurity Instrumant as a lien 00 the Propsenly; (b) yearly leasshoid
paymaents or ground rsnts on the Propenrty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, if any:4a} yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender,
in accordance with thapreamions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
calied *Escrow ftams.” Lends: may. at any time, collect and hald Funds in an amount not to exceed the maximum amouni a
lender for a federally related mortjage loan may requira for Borrowsr's escrow account under the federal Feal Estate
Settiement Procedures Act of 1574 as_amended from tima to time, 12 U.S.C. Section 2601 of seq. ("RESPA?, unless
anather law that applies to the Funds seis @ lasser amount. H so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. LerZar may sstimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuie Escrow ftems or otherwise in accordance with applicabie law.

Tha Funds shall be held in an institutin wh)se daposits are insured by a faderal agency, insirumentality, or entity
{including Lander, it Lender is such an instituton} ¢ ir any Federal Home Loan Bank. Lender shall apgly the Funds 1o pay
the Escrow lems. Lender may not charge Eorrowerur helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unless Lender pzys torrower interest on the Funds and applicable law permils
Lendsr to make such a charge. However, Lander may requira Sarrowsr to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with-#!ii=’loan, uniess applicable law provides otherwize. Unless
an agresmant is made or applicable law requires interest to be pais, Lander shall not be required to pay Borrower any in-
terest or earnings an the Funds. Borrowar ind fender may agree ii witing, howaver, that interest shall be paid an the
Funds. Lender shall give to Borrower, without charge, an annual accour ‘g of the Funds, showing credits and debits to
the Funds and the purpose for which each dauit to the Funds was made. The Furds are piedged as additional security for
all sums secured by this Securily Instrument.

If the Funds heid by Lender excead thie amounts permitted 1o be held by agplicable law, Lender shall account to
Borrower ‘or the excess Funds in accordance with the requirements of applicable law. i the amouni of the Funds held by
Lender ai any time is not sufficient to pay the: Escrow hems whan due, Lender may s0 noliy Borrower in writing, ang, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Brrawer shall make up the
deliciency in no more than twelve manthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly Jefunc to Borrowar any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior tihe acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisilion cr sale as a credii-2;ainst the sums
secured by this Security Instrument.

3. Application of Paymants,  Unless applicabla law provides otherwise, alt paymenls received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargus due under the Note; second, to amounts payable
under paragraph 2; third, to intarest due; fourth, to principal due; and last, to any lata charges due under the Note.

4. Charges; Liens.  Borrowsr shall pay all taxes, assessments, charges, fines and impositions altributabls to the
Property which may ajtain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in tha manner provided in paragrapn 2, or il not paid in that manner, Borrower shall pay them on
time dwectly to the person owed paymeni. Bcrrower shall promptly furnish to Lendar ail notices of amounts to ba paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts

avidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {al

Inktials - J . Form3014 6/80
{page 2 of 7 pages)

1
B




L

UNOFFICIAL COPY |




s UJNOFFICIAL COPY

agrees in writing (o tha payment of the obligation secured by tha lien in a manner acceptable to Lender; {b) contests in
good fath the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinien
operata to prevant the enforcemant of the lien; or {c) secures from the hoidar of the lien an agreement satisfactory o Lender
suborginating the fien to this Security Instrumant. I Lender determinas that any part of the Property is subject {o a lien
which may attain priority ove: this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrowsr
shall satisfy the liar or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazerd or Property lnsurance.  Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within 1he term "extended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insuranca shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shalt ba chosen by Borrower subject to
Lender's appravat which shall not be unreasonably withheld. ¥ Borrower fails 1o maintain coverage descrived above,
Lender may, at Lender's aption, ablain coverage to protact Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and ranewals shal! be acceplable to Lender and shall include a standard mongage clavse,
Lender shail havethe right to hold the policies and renewals. If Lander requires, Borrawer shail promptly give to Lender ali
recaipts of pail pramiums and renewal notices. In the evant of loss, Borrowsr shall give prompt natice to the insurarice car-
rier and Lander. Lancer may make proot of loss if not made promptly by Borrower.

Uniess Lenderand-Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair
of tha Propaty damageu; * the restaration or repair is economically feasibie and Lender's sacurity is not Jessened. ¥ the
restoration o repair is not ecniiumically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured bty 'vis Security lnstrument, whether or not then due, with any excess paid to Borrawer. #
Borrawer abandons the Property, or dnas not answar within 30 days a notice from Lender thal the insurance carrier has cf-
fared 10 settie a claim, then Lender may ciziiect the insurance proceeds, Lender may use the proceeds to repair or restore
the Praperty or to nay sums secured by this Cacurily Instrument, wiether or not than dus. The 30-day peried will bagin
when the natice is given.

Unless Lender and Borrower otherwise ao aa in writing, any application of procseds to principal shail not extend or
postpone the due date of the monthly paymants rifer o4 1o in paragraphs 1 and 2 or change the amount of tha payments.
! under paragraph 21 the Property is acquired by Leiic er, Borrower's right 1o any insurance policies and proceeds resulting
trom damage to the Propany prior to the acquisition shaft jass ta Lender 1o the extent af the sums secured by this Security
instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profecticr: =i the Property; Horrower's Loan Application; Leasehoids.
Borrower shall occupy, establsh, and use the Property as Borrowar's principal residence within sixty days afler the execu-
tion of this Security nstrument and shall cantinue to occupy the Proparly as Borrower's principal residence for at leas: one
year after the data of accupancy, unless Lender Gtherwise agrees in :=iing, which consent shall not ba unreasenably
withald, or unless extenuating circumstances exist which are beyand Borowr's control. Borrower shall not destroy,
damage or impair the Property, allow the Proparty to deteriorata, or commit wass.on the Property, Borrower shall be in
defaull if any f=:feiture action or proceeding, whether civit o criminal, is begun thar-Lender's good faith judgment could
result in forfeiture of the Property or otherwise matenally impair the fien created by Yiis. Sacurity lnstrument or Lender's
securily interesl. Sorrower may cure sucn a default and reinstate, as provided in paragrai 18, by causing the acticn or
proceading 1o be dismissed with a ruling that, in Landar’s good faith delerminalion, precludss forziture of the Borrawar's in-
tarest in the Property or otier material impairment of the lien created by this Security Insttumenl or Lender's security
interest. Borrower shall alsa be in default if Borrower, during the loan application pracess. gave m<.erially false o7 inac-
curate information or statements to Lender {or falled to provide Lander with any material information) ia cunnection with the
loan evidenced by the Note, including, out nat limited 10, representations concerning Borrower’s occupandy f the Property
as a principal residence. ¥ this Security instrument is on a leasshold, Borrower shall comply with 3l the pravisicns al the
lease. N Borrowar acquires fue title to the Propert; the teasehold and the fas title shall not merge unless Lender agrees to
the merger ir writing.

7. Protection of Lender's Rights in tha Property. Y Borrowar fails 1o perform the covenants and agreements con-
1ained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probata, for condemnation or lorfeitura or to anforce laws or reguiations), then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty. Lender's
actions may inchide paying any sums secured by a fien which has priarity over this Security Instrument, appearing in court,
paying reasonable attarneys’ fees and entering on the Proparly to make repairs. Although Lender may lake action under

this paragraph 7, Lender does not have to do s0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this

.7 .
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Security Instrurmnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast ifrom
the dale of disbursement at the Note rate and shall be payable, with interast, upon notice from Lendsr to Borrower request-
ing payment.

8. Morigage insurance. K Lender required monigage insurance as a condition of making tha loan sacurad by this
Security Instrumant, Horrower shall pay the premiums required to maintain the mortgage insurance in eifect. ¥, for any
reason, tha mortgage insurance coverage fequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain covarage substantially equivalent 1o the mortgaga insurance previously in effect, al 2 cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in elfect, from an alternate morigage in-
surer approved by Lender. K substantially equivalent morlgage insurance is not available, Borrawer shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in offect. Lander will accepl, use and retain thase payments as a loss reserve in lieu of mortgage
insurance. Loss raserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and *or the period that Lender requires) provided by an insurer approved by Lender again becomes availabla
and is obtained. Rorrower shall pay .he premiums required to maintain mortgage insurance in effact, or to provide a loss
reserva, until tha e uirement for mortgage insurance ends in accordance with any written agrasment between Borrower
and l.ender or applicarie law.

9. Inspection. . \.order or its agant may make reascnable entries upon and inspections of the Property. Lender shall
give Borrower notice a the tima of or prior fo an inspection specifying reasanabie cause for the inspection.

10. Condemnation. Treproceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other lakirg of any part of the Property, or for conveyance in fisu of condemnalion, are hereby assig-
ned and shal! be paid to Lenda..

in the event of a total taking cf tre Property, the proceseds shal! be applied to the sums secured by this Security
Instrument, whather or not than due, wit! anv.axcess paid to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property irymediately befose the taking is equal to o7 greater than the amount of the sums
sacured by this Security Instrument iinmediately becre the taking, unless Borrower and Lender otherwise agree in wriling,
the sums saecured by this Security Instrument shall be 1oduced by the amount of the proceeds multiplied by the lollowing
fraction: {a) the total amount of the sums secured imrivdiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shuil ba paid to Borrower. In the event of a partial taking of tha
Property in which the fair market value of the Property imnicdiztaly before the taking is lass than the amount of the sums
secursd 'mmediately before the taking, untess Borrower and Lorder otherwise agree in writing or unless applicable law
otharwise provides, tha praceeds shall ba applied to the sums secursd by this Security Instrumant whether or not the sums
are than due.

¥ the Proparty is abandoned by Borrower, or if, after notice by Lent i to Barrower that the condemnor offers 1o make
an award or sattle a claim for damagas, Borrowsr fails to respord o Lender wiihin 30 days after the date the notics is given,
Lender is authorized to collect and apply the proceeds, at its option, either to sasturation or repair of the Property or to the
sums secured by this Security Instrumant, whether or not then dua.

Unless Lender and Borrower otherwise agree in wriling, any application of proce:«ds to principal shall not extend or
postoone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chenge-the amount of such payments.

11. Borrower Not Released; Forbearance By iender Nota Walher,  Extension of the-:ime for payment or modifica-
tion of emortization of the sums secured by this Security Instrument granted by Lender to iny successor in inferest of
Borrowar shall not operate to relaase the liability of the originat Borrower or Borrowar's successors i wigrest. Lender shall
not be reonired to commenca proceedings against any succassor in interest or refuse to extend time fur.payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mi2dr y the original
Borrower or Borrowsr's successors in inierest. Any lorbsarance by Lender in exercising any tight or ramexdy shall not be a
waiver of or preclude the axarcise of any right ar remedy.

12. Successors and Assigns Bound; Join and Several Linbilkty; Co-signers.  The covanants and agresments of this
Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Secutily
Instrumant but doas not execute the Note: (a) is co-signing this Security Insirumant only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and =ny other Borrower may agree to oxtend, modity,
forbear or make any accommodations with regard *o the terms of this Security Instrument or the Note without that

Borrower's consent,
13. Loan Charges. I the loan secured by this Sacurity Instrument is subject to alaw which sets maximum loan

nitials EZ& Form3014 9/80
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chargas, ard that law is finally interpreted so that tha interest or other loan charges callected or 1o be collected in connec-
tion with the loan excead the permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary 1o
reduce the charge lo the permitted limit; and (b} any sums already collected from Borrower which exceeded parmitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a parial prepaymant
without any prepayment charge unders the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another malhod. The nolice shail be directed to the Property
Addrass or any other address Borrower designatas by natice to Lender. Any notice to Lender shall be given by first class
mail to Lendsr's address staled harein or any other address Lender designales by notice to Bortower. Any notice providad
for in this Security instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this
paragraph.

15. Goveming Law; Severability. This Security Instrumaent shall be governed by federal law and tha law of the juris-
diction in which ths Property is located. in the avent that any provision or clause of this Securily instrument or the Nota con-
flicts with applicabic 1aw, such contlict shall not affect other provisions of this Security instrumant or the Note which can be
given aMect without 1% conflicting provision. To this end tha provisions of this Security Instrument and tha Nale ara
declared to be severacie

16. Borrower's Copsy. Sarrower shall be given ane conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Properiy o & Beneficial intarest in Borrower.f all or any part of the Property or any interest in it is
sold or transferred (or # a beneficizi interast in Borrower is sold or transferrad and Borrower is nol a natural person) without
Lender's prior written consent, Lender_may, at its option, require immediate payment in full of all sums securad by this
Cacurity instrument. However, this ogtieu iall not be exercised by Lender if exercisa is prohibited by federal (aw as of the
date of this Security Instrument.

1 Lender exercisas this aption, Lent er shall give Borrower notice of acceleration. The notice shall provide 2 period of
not lass than 30 days from the date the notice (s F'eliversd or mailed within which Borrower must pay ali sums secured by
this Security Instrument. I Borrewer fails to pay H @2 sums prior to the expiration of this period, Lander may invoke any
ramedies permittad by this Security Instrument withou Lirther notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  f Borrower meets celtain conditions, Borrower shall have tha right to have enior-
cement of this Security Instrument discontinued at any time prioi to ths earlier of: {a} 5 days (or such other period as ap-
plicar!s law may specity for reinstatement) belore sale of the r"operty pursuant to any power of sals contained in this
Security instrument; or (b) eniry of a judgment enforcing this Secu; instrument. Those canditions are thal Borrowar: {a)
pays Lender all sums which then would be due under this Security Yis'rumant and the Note as i nu accaleration had
nccurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited ta, reasonable attorneys’ lee’; ard {d) takes such action as Lender may
roasonably requica to assure that the lian of this Security Instrument, Lendar's righis.in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Insirument shali continue unchange. ‘Uaan reinstatement by Borzowsr, this
Security Instrument and tha obligations sccured hereby shall remain fully effective ez ¥ po acceleration had occurred.
However, this right to reinstata shall not apply in the case of acceleration under paragraph 17

19, Sale of Note; Chanye of Loan Servicer. The Note or a partial interest in the Nute (trgether with this Security
instrument) may ba sokd one or more times without prior notice to Borrower. A sale may resilt in a change in the entity
{known as tha "Loan Servicer”) that coilects manthly payments due under tha Nate and this Securityntrement. There giso
may ba one or mora changes of the Loan Servicer unrelated to a sale of the Note. K there is a change.sf+ihe Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicau:e ‘aw. Tha notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The notice
will also contain any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposal, sterage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone els¢ to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are gaensrally recognized lo be ap-
propriata to normal residential uses and to maintenance of the Propeny.

Borrowser shall promptly give Lander writtan notice of any investigation, claim, demand, lawsuit or other action by any
govaramenial ar regulatory agency or private parly invalving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge, If Bortowaer learns, or is notified by any governmental or regulatory authority,
that any removal or other iemediation ol any Hazardous Substance affecting the Property is necassary, Borrawer ghall

Initisis < ZJ_ Form3014 /90
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promptly take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
cas by Environmantal Law and the tollowing substances: gasoline, kerasena, ather flammable or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate 1o healih, satety or enviranmenial protection.

NON-UNIFORM COVENANTS. Bosrower and Landar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securlty instrument (but not prior 1o acceleration under paragraph 17 unless applicable
Jaw provides otherwise), The notice shall spacify: (a) tha default; (b) the action required to cura the default; (c) a date, not
iags than 30 days from the date the notice is giver fo Borrower, by which the default must be cured; and {d) that lailure to
cure the default on or bafore the date specifled in the notice may resul in acceleratlon of the sums secured by this Securlty
instrument, foreciosure by judicial proceeding and sale of the Property. Tha notice shall further inform Borrower of tha right
to reinstale after dcceieration and the right to assert i the foreciosure proceeding the non-existance of a default or any
other defense of Sorrower to acceieration snd foreciosure. If the detault is not cured on or belore 1he date specified in the
notice, Lender at its zption may requive immediate payment In full of all sums sscured by this Security instrument withaut
further demand and =@, ‘oracise this Security Instrument by judicial procseding. Lender shall ba entitied to collect all vx-
panses Incurred In puesiias the remedies provided in this paragraph 21, inchuding, but not fimked to, reasonabla altorneys’

feqs and costs of title evidencr:
22. Release, Upor piiyment of ali sums secured by this Security Instrument, Lender shall release this Securily

instrumant without charge 10 Buirower. Borrower shall pay any recordaton costs.

23. Waiver of Homestsad, Bur-uwer waivas all right of homastead exemption in the Property.

Z4. Ridars to this Securlty Insirument. tf one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenarts and agresments of aach such rider shall be incorparated into and shall amend
and supplement tha covenanis and agreemen:s ¢ this Security Instrument as if the rider(s} were a pan of lhis Security
Instrument.

[Check applicable box{es)]
D Adjustabls Rate Rider m Cordominium Rider D 1-4 Family Rider

D Graduated Paymant Ridar D Planned Urit Davelopmant Ridar D Biwseekly Payment Rider
D 8alloon Rider D Rate improvamant Rider D Second Home Rider
[ other(s) tspecity)

3Y SKINING BELOW, Borrower accepts and agrees to tha terms and ¢avanants contained in this Security Instrument
and in any rider(s) executed by Barrower and recorded with it.

*

Wilnasses: -
Még/ (Seal)
RC . SCHNEIDER

-Borrower

{Seal)
-Borrowar

(Seal)
-Borrowar

(Seal)

-Borrower 8

2]
@
3
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[Space Balow This Line For Acknowledgment)

STATE OF ILLINOIS, CQOK County ss:

I DaviD J. OKEEFE a Notary Pubiic in and for said county and slate, 6o
hereby certify that RICHARD | SCHNEIDER, A SINGLE MAN

personally known to me to be the same person(s) whose namae(s) is/are subscribed to the faragoing instrument, appeared
before me this day.in person, and acknowladged that he/shesthey signed ana delivered the said instrument as  histher
free and voluntary-221, for the uses and purposes therein set forth.

Given under my hanc .z official seal, this 28TH day of AUGUST, 1996

My Commission expires: & /;L/’

Nutary Pubh

[
This instrument was prepared by: ég\’:gimél?EESFLE i

MORTGAGE FUNDING CONSULTANTS, INC
Netary Public, Stats of linois ¢

111 E CHESTNUT, UNIT 39A
’ 99
CHICAGO, ILLINOGIS 80611 My Commission Expires 10/28/ :
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_ STREET ADDRESS: 729U NQ F F I C IAI— CQJ.EOY

- CITY: CHICAGO COUNTY: COOK ' :
TAX NUMBER: 17-16-110-013-0000 | 7 . 1-110-00Y 1716110 - eI
+ LBGAL DESCRIFTION:

g URITS 1010 AND B-23 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF \
H THE FOLLOWING DESCRIBED REAL ESTATE: i

~ PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN THE

{ SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGC, ALL IN THE WEST 1/2 OF
THE NORTHWERT 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCOK COUNTY, TLLINOIS TOGETHER WITH EASEMENTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991.

WHICH SURVEY J5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER ©5892605, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREBST IN

THE COMMON ELEMEN(S, IN CTCOK COUNTY, ILLINOIS

rsﬁ-ﬁ.S’SSG

CLEGALD
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lLoan No. 0280027054

CONDOMINIUM RIDER SCHNEIDER

i THIS CONDOMINIUM RIDER ic made this _28TH day of _ AUGUST, 1996
fi' and is incotporated into and shatll be deemed to amend and supplement the Monigage, Deed of Trust or Secumy
u Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
: Note lo __ MORTGAGE FUNDING CONSULTANTS, INC

(the “Lender”) of the same date and covering the Property described in the Securily Instrument and located at:

¢
* 728 W. JACKSON # 1019, CHICAGO, ILLINGIS 60661-
{rroperty Address]

The Property includes a unit in, together with an undivided inferest in the common elements of, a condominium

project known as:
HABERDASHER SOUARE LOFTS

[Neme of Condaminium Preject]

(the "Condominiust Praject”). I the owners association or other entity which acts for the Condeminium Project
(the “Owners Assac‘,;m..) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes Doiower's interest in the Ownars Association and the uses, proceeds and Denefits ot
Borrower's interesl.

CONDOMINIUM COVENANTS. in addilion 1o the covenants and agreements made in the Securily
instrumen, Borrower and Lender further covanant and agree as follows:

A. Condominium Obligationy. - ~Sorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Decilaration or any other
documant which creates the Condominium Project; (ii} by-iaws; (iil) code of regulations; and {iv) other equivalent
documents. Borrower shall prompily pay, waen due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. Co long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistactory to Lendar and
which provides insurance coverage in the amounts, fur 2ie periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended 2overage,” then:

{i} Lender waives the provision in Uniform Covenarit. 2 ior the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(iiy Borrower's obligation under Uniform Covenant 5 {2 maintain hazard insurance coverage on the
Property is deemed satisfied 12+ the extent that the required coverage is p oviced by the Cwners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazzirt insurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of resturation or repair foliowing a loss o
the Property, whether to the unit or to common elements, any preceeds payable ' Desrower are hereby assigned
and shui be paid to Lender for application to the sums secured by the Securily Instrumient, with any excess paid to
Borrower.

C. Public Lisbility Insurance.  Borrower shall take such actions as may be reasansoi2 to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, arount, and extent of

coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequetial, payable

10 Barrower in connection with any condemnation or other taking of ail or any part of {he Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenart 9.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior
wrilten consen, either partition or subdivide the Property or consent tc:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 0
GFS Form G000354(5F29) Form 3140 9/80 Pagaiol2 S’,
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Lean No. 0290027054

{i} the abandonment or termination of the Condominium Project, excep! for abandonment or
termination reguired by law in the case of subslantial destruction by fire or other casuaily or in the case of a taking

by condemnation or emineni domain;
(it any amendment t~ any provision of the Constituent Documents if the provision is for the express

beneti of Lender;
{iiy termination of professional management and assumption of seff-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public fability insurance coverage
maintained by the Owners Association uriacceptable lo Lender.

F. Remedies. 1! Borrower does not pay condorinium dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shal! become additional debt of Borrower
secured by the Sacurity Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts
shall bear interes! f.om the date of disbursement at the Note rate and shall be payable, with intarest, upon notice

from Lender to Beirover requesting payment.

BY SIGNING BELOW, Borrowar 4ccepls and agrees to the terms and provisions contained in this Condominium Rider.

—_— (Seal)
RICHARD |, SCHNEIDER -Borrower

{Seal)
-Borrower

{Seal)
-Bosrower

{Seal)
-Borrower

{Seal)
-Borrower

AN {Seal)
-Borrower
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