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THIS MORTGAGE ("Sccurity lrstrument”) is givenon  AUGUST 30, 1996 . The mortgagor is
LAURA L DROEGEMUELLER AN UNMARRIED WOMAN JEFFREY P BILAS A SINGLE MAN
/J(G/%

)
which is organized and existing unaer the Jaws of THE 572%T OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(*Borrower”). This Securly Instrument is givento . #INST CHICAGO NBD MORTGAGE COMPANY,

(“Lener™). Borrower owes Lender the principal sum of
FIVE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. § 519, 000.00 ). This debt is evidenced by Borrowe!'s ante dated the same dale as this Security
Instrument ("Note*), which provides for monthly payments, with the full debi, 3% not paid earlier, due and payable on
SEPTEMBER ©1, 2026 . This Security Instrument sceures to Lendss: (a) the repayment of the debt
evidenced by the Note, with inlerest, and afl renewals, extensions and mexdifications @/ the-Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this Securily Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpuse, Borrower does hereby motigage, grant and convey to Lender the following descrild, property located in
CITY OF CHICAGO, COOK County, lllinois;

LOT 14 IN IRA SCOTTS SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF BLOCK I IN g )
SHEFFIELD'S ADDITION IN CHICAGO IN THE SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF & -
SRCTION 33, TOWNSHIP 40 RANGE 14, BAST OP~THE THIRD PRINCIPAL MERIDIAN, IN 0 ’
COOK COUNTY, ILLINOIS. d
«}
| §
PN 1d-33-3)3-04 %
which hizs the address ot 1700 N BURLING STREET, CHICAGO [Street, City),

llinois €0614 [Zip Code] {"Property Address”);
ILLINGIS:Single Family, FNMA/EHLIC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casnemis,
appuntenances, and fixtures now o1 hereafter a part of ihe propeity. Ail replacements wnd additions shall also be vovered
by this Sccurity Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the eslate hereby conveyed ang has the -ight to
mortgage, grant and convey the Propetty and that the Property is uncncumbered, except for encumbrances of tecord.
Botrower warrants and will defend gencrally the litle (o the Property against all claims and demunds, subject o any
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenas Is with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Ixterest; Prepayment and Late Charges. Borrower shalt rromptly pay wi un due

" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the tote.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written wajver by Lender, Borrower st .1 pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds™) ‘or: (a)
{carli: taxes and assessmenis which may altain priority over this Security Instrument as a iien on the Property; (b, yearly
old payments ot grouad rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly

flood insurance presiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accoriuros with the provisions of paragraph 8, in Jien of the payment of mortgage insurance prerniums.,
These items are called “@oc ow Items.” Lender may, 2t any lime, collect and hold Funds in an amount not to exc.sxd the
maximam amount a leide: for & federally related morigage loan muy requite for Borrower's escrow sccount anJer the
federal Real Bstate Scttlem = Procedives Act of 1974 as amended from time to time, 12 U.5.C. Section 2631 ! seq.
(“RESPA™), unless another aw tas! applics to the Funds sets a lesser amount. If so, Lender may, at any time, collxet and
hold Furds ix an amount nol to e7.ceéed the lesser amount. Lender may estimate the amount of Funds duc on the esis of
fum:nt datn and reasonable sslimates of exnenditures of future Escrow ltems or otherwise it accordance with applicabic
aw,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentaiity, oi sitity
(including Lender, if Lende: is such an instit=tizn) of in any Federal Home Loan Bank. Lender shall apply the Finds to
pay the Bscrow Iiems. Lener may nol chazge Zazrower for holding and applving the Funds, annually analyzirg the
escraw account, ot verifying the Escrow Hems, unlzes Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an

F:dep:udcnt real estate fax teporing service used by Lerder 'n connection with this loan, urless applicabic jaw picvides
ires interes', to be paid, Lender shall not be required 1o pay

otherwise. Unless an agreement is made or applicable law equ:
Bosrowet any intetest oF earnings on the Funds. Barrower aind Vender muy agree in writing, however, that intere-t shall
:de on the Furds. Lender shall give to Borrower, without chieipe, an annual accounting of the Funds, showing redils

debits to the Funds and the purpose for which cach debit to the Forids was made. The Funds are pledged as addlional
securily for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acceant to
Borrower for the excess Funds in accordance with the requirements of appiicab law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendes riay so notify Borrowet in writing, nd, in
such case Bomower shail pay to Lender the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upan payment in ful] of a1} sums secured by this Security Instrument, Lender shal) promptly refund to Borrow erany
PFundy held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendi, briot to the acquisition of
sale of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sal.: as 3 ~redit against the sums
secured by this Security Instrameal,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender vinder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccona, te amounts p tyahle
under paragraph 2; third, to interest due; [ounth, lo principal duc; and last, to any lale charges due undes the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whicl may atlain priority m'elJm this Security Instrument, and lcaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nos paid in that manner, Borrowe: shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of afounis
to be poid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to | ender
receiphs evidencing the payments,

Botrower shall prompstly discharge any lien which has priority over this Security Instrament unless Borrower: (2)
agtees it writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b) cont:stsin
good fuith the fien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s oinion
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement salisfuciory (o
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject toa
licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take onc or more of the actions sct forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower skall keep the improvemenis now existing or hereafter erected on the
Property insured agains: foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periuds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender 1nay, at Lender’s option. obtain coverage to protect Lender's rights in the Property ir accordance with paragraph

1.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Eender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carper and Lender. Lender may make proof of loss if not made promptly by Borrower.

+  Unless Lerder and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoration or repair is economically feasible and Lender’s sceutity is not lessened. If the
restoration of repaitis hot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied te the sums seratizd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the 7operty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ihea Lender may collect the insurance proceeds. Lender may use the praceeds to repair or
restore the Property ur to pay suris seeured by this Security Instrument, whether or not then due. The 30-day pericd will
begin when the notice 13 given:

Unless Lender and Borrower ctheryise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquird by Lender, Borrower's nght to any insurance policics and proceeds resuliing
from damage to the Property prior to the a<Guisition shall pass to Lender to the extent of the suns sccured by this
Security Instrzment immediately prior to the acqasiiion.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's princips)
residence for at leust one year after the date of occupancy, anlsss Lender otherwise agrees in writing, which consent shall
not he unreasonably withheld, or unless extenuating circumstuness exist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Propetty, allow the Fraporty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeditg, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ctlierwise materially impair the lien created by this
Secunity Instrument or Lender's security interest. Borrower may curc such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed-wih a ruling that, in Lender’s good faith
detcrmination, precludes forfeiture of the Bosrower™s interest in the Properiy or other material impaitment of the Jien
created by this Security Instrament or Lender’s security interest. Borrower shallales be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinents to Lender (or failed fo provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oucupancy of the Property as a principal residencs, I this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of Lhe lease. If Borrower acgeines fee title fo the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreemehls
contained in this Security Instrument, or thete is a legal proceeding that may significantly affeet iwnder’s rights in the
Property (such as a proceeding in bankrustey, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lender may do and pay for whatev et is necessary to protect the value of the Property and Lender’s rights in the”

Property. Lender's actions may include paying any sums sccured by a fien which has priority over this Security
Instrament, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender nader this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nolc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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ptemiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. af a coet
substantially equivalent o the cost to Bofrower of the martgage insurance previously in effect, from an alternate
monguge insurcr apptovel by Lender. If substantially equivalent morigage insurance coverage is not available,
Botyower shall pay to Lendler each month a sum equal {0 one-twelfth of the yearly mortguge insurance premim being
paid by Borrower when the insurance covzrage lapsed or ceased to be in effect. Lender wiil accept, use and ret.in these
paytrients as a loss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at t' e opidon
of Lisnder, if morigage insurance coverage (in the amount and for the petiod that Lender requires) provided by a1 insurer
approved by Lender again becomes: available and is obtained. Borrower shail pay the premiums required to naintain
motigage insurance in effuct, or to provide a loss reserve, until the requircment for mortgage insurance cnds in
accotdance with any writlen agreement between Borrower und Lender or applicable iaw.

9, Inspection. Lender or its agent may make reasonable entsics upon and inspections of the Property. Lender shall
give Borrower pofice at the time.of or prior to an inspection specifying reasonabl s cause for the inspection. ,

10, Condemnation. The proceeds of any award or claim for damages, dinsct or consequential, in connection with
any ¢ondemnation or oiher taking of any part of the Property, or for conveyarice in lieu of condemnation, ar: hereby
assipned and shall o paid to Lender. .

In the event of & total taking of the Properiy, the procceds shall be applizd to the sums secured by this Security
Instrinent, whethei o2 1ot then due, with any excess paid to Bortower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is ecual to or greater than the amount of the
sums secured by this Secusi?y Instrument immediately before the taking, unless Borrower and Lender otherwise agiee in
writitig, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the
foltewing fraction: (a) the total raniunt of the sums secured immediately before the taking, divided by (b) the fair marke!
vidug of the Property immediat=!y before the taking. Any balance shall be paid to Borrower. In the event of a pattial
taking of the Property in which the (ai¢ market value of the Property immediately before the taking is less thin the &
ateount of the sums secured immediate!y before the taking, unless Borrower and Lender otherwise agree in wriling or P
unleds applicable law otherwise provides, Uic pioceeds shall be applied to the sums secured by this Sccurity In:trument
whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢4 i, after notice by Lender to Borrower that the coademnor offens to
tnaki an award ot scttle a claim for damages, Borrow<* fails to respond to Lender within 30 days after the dale Uie notice
is given, Lender is authorized to collect and apply the jrocsads, at its option, either to restoration o repair of the roperty
of to the sums secured by this Security Instrument, whether of not then due.

{nless Lender and Borrower otherwise agree in writing, aniy application of proceeds to principal shall nol exiend or
pcastﬁone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paytients.

y 11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
modification of amonization of the sums secuted by this Security Irstument granted by Lender to any successor i
interest of Borrower shall not operate to release the liability of the original lormwer or Bortower’s successors i ihterest.
Lenier shall not be required to commence proceedings against any succéssoi in interest or tefuse to extend time for
paytient or otherwise modify amortization of the sums secured by this Secuiity’ Instrument by reason of any demand
tnad: by the original Borrawes or Borrower's successors in interest. Any foshearancs by Lender in exercising vny fight
ot remedy shall not be a waiver of of preclude the exercise of any right or remedy.

12, Snccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreeinents of
this Bccurity Instrament shall bind and benefit the successors and assigns of Lender aid Porrower, subject (o the

@ provisions of paragraph 17. Bortower's covenants and agreements shall be joint and several. Auy idertower who co-signs
LA this Security Instrament but does not execute the Note: (a) is co-signing this Secutily Instrumentoriy lo mongage, grant
§ and convey that Barrower's interest in the Property under the terms of this Security Instrument: (b) is not personally

TRy

obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any otaer Borrower may
to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instriment cr the
Note without that Borrower's consent.
13. Loar Charges. If the Joan secured by this Securicy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collzcted in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecled from Bortower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make ihis refund by reducing the ptincigal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treaed as a
partial prepayment withott any prepayment charge uder the Note. '
1. Notices. Any notice {o Borrower provided for in this Secunity Instrument shall be given by delivering it or by :
maiting it by fisst class mail unless applicable law requires usc of another method. The notice shall be directed to the :
Propetly Address or any other address Bostower desighates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be degmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shail not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security Instrument and the
Note are declated to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Insirament.

17. Transfer of the Property or a Beneficial luterest in Borrower. If all or any part of the Property or any inlerest
init is sold ot transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a netural person)
without Lander's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Secunity Instrument.

. If Lender exsicises this option, Lender shall give Borrower notice of aceeleration. The netice shall provide a period
of not less thap >0-days from the date the netice is delivered or mailed within which Berrower must pay all sums secured
by this Security Instunent, If Borrowet fails Lo pay these sums prior to the expiration of this period, Lender may invoke
any temedies periitte py-this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigh* to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify fore’astatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry-of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wou!d be due under this Security Instrument and the Note as if no aceeleration hod
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instmiment, including, but not linited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien or a1y Security Instrament, Lender’s tights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligavcns secured herehy shall remain fully effective as if ne acceleration
had occurred. However, this right to reinstate shall not apriy in the case of aceeleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note vr a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notize to Borrower, A sale may result in a change in the entily
(known as the “Loan Servicer”) that collects morthly paymeris «ue under the Nole and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated i = sale of the Note, If there is a change of the Louan
Servicet, Borrower will be given written notice of the change in acesrdance with paragraph 14 above and applicable law,
The notice will staic the name and address of the new Loan Scrvicerand theaddress 1o which payments should be made,
The notice will also containany other information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the pressnse, use, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow-anyore else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentenecs shall notapply 1o the presence, use,
or storage on the Property of small quantitics of Hazatdous Substances that are gencrally recognized to be appropriate to
notmal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demond, lawsnit or other action by
any govemmental or regulutory agency or privaie party involving the Property and any Hazerdous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower leamns, or is nolified Ly governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affectie the Property is.

necessary, Borrower shall promptly take all necessary remedial actions inaceordance with Environmeiial Law,
As used in this paragraph 20, “Hazardous Substances” arc thase substances defined as toxic or hazerdous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products,
toxic pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive

malerials. As used in this paragraph 20, “Environmental Law” means federal Jaws and Jaws of the jurisdiction whete the
Property is located that relate to health, safty or environmental protection. :
‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _
21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleratfon
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that feilure to cure the default on or before the date
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spu.l fied in the notice muy result in acceleration of thc sums sccured by this Sceurity Instrement, foreclosure by fudicial
procieding and sale of the Property. The notice shall further inform Borrowet of the right to reinstate after accelemtion
and lhc right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Berrower to

eration and forcelosire. If the default is not cured on or before the date specified in the notice, Lender, at its oplion,
majr uire ilnmediate piyment in fuil of all sums secured by this Sccurity Instrument without further demand and may
foreidose this Security It strument by judicia) proceeding. Lender shall be entitled o collect all expenscs in:urred in
pursiing the remedies previded in this paragraph 21, including, but not limited to, reasonable atiomeys’ fees and costs of

title ¢vidence.
22. Release. Upon payment of all sums secused by this Security Instrument, Lender shall refease this Sceurity

Instryment without charge: to Borrewer. Borrower shall pay any recordation costs,
23 Waiver of Homesteud. Borrower waives all right of homestead exemption in the Propenty.

!

ﬁ4 Riders to this Securlty Instrament. If one or more riders are executed by Borrower and recorded tagether with
this Security Insirumer;, the covenants and agreements of each such rider shall be micorpetated into and shall amend and
supplement the covenunty awd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instriment. [Check applicable b.x(es)]

Adjustable Rate Ridet Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider I Rate Improvement Rider Second Home Rider
V.A. Rider 3 Other(s) {specify]

;liY SIGNING BELOW, Borrower accepts and agrees to the terms and Is contained in this Security
Instriment and in any rider(s) executed by Borrawer and resorded with it. / l

VVH“#B&E i {/ ’ )
J g‘; b E% (/ e ' ____(Scal)
tR2. v. DROXKGEMUEL -Borrower

i

| %Bﬁw/ (Seal)
j U// ; BILAS « Borrower

D (Seal) ). _. {Scal)

: wer - Jortower
» 3; STA’I'FOFILL!NOIS DL County ss:
A :
i1 - I L, —dan T Kansfmon , a Notary Public in and for said county and siaie do hereby
,-,\-8 cettifythat LAVRM L DRONGBMUELLER AN UMMARRIED WOMAN '
w? mr'qn P BILAS A BINGLE MAN
S » personally known to me to be the same person(s} whose

namc(.;’l subscribed to the forcgoing instrament, appearcd before me this day in person, and acknowlodged rhat

he signed and delivered the said instrument as frec and voluntary act, for the uses and pu-poses

thercin st forth.

Given under my hand and official scal, this  30TH day of y 1998
My Commission Expires: .
NounMMMk ‘{‘ !
This Instrument was prepared by: RUTH PBRKINS Yoo
@y on num Page 8ot 8 Lo e Form 3014 8/90
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ADJUSTABLE RATE RIDER 8769986

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 306TH day of auGuUST , 1996 ., and is
intorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrumeri) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Note (the “Note”) to FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CCRPORATION

(the “Lendet”) of the same date ward covering the property described in the Securily Instrument and located at:

1700 N BURLING STREET
CUITAGO, IL 60614

{Property Address]
THE NOTE CONTAINS PROVISICYS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiv~ AND THE MAXiMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the Gorcnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE'
The Note provides for an initial intesest rate of 7.850 %. The Note provides for changes in the

interest rale and the monthly paymenis, as follows:

4. INYEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the firsi day of SEPTEKSBER, 2001 , and oo that day every
12th month thereafter. Each date on which my interest rate could change is called o “Change Dite.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Indéx” is the weekly average
ield un United States Treasury sccurities adjusted to a constant maturity of 1 year, as made ataiiehle by the Federal

Y
dex figure available as of the date 45 days before cach Change: Dale is called the

Reserve Poard. The most recent In
*Currenit Index.”

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
inférmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

_Before each Change Date, the Nete Holder will calculate my new interest rate by adding
PHEREE AND 004/1000 percentage point{s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one percentage point

(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
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next Change Date.
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The Note Holder will then deiermine the emount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected (o owe at the Change Dete in full on the Maturity Date at my new interest rate in substantially
squal payments. The result of this culculetion will be the hew amount of my monihly payment. ‘

(D} Limits on Interest Rate Changes

The interest rni= | am required to pay at the first Change Date will not be greater than 9.850 % or
foss than 5,630 %. Thereafter, my interest rate will niever be increased or decreased on any single
Change Date by more ian two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My intuiest rale will never be greater than 12.850 %.

(E) Effective Dafe ol annges

My new interest rute will bacome cffective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly oayment date after the Change Date until the aimount of my monthly payment chaages
again.

{F) Notice of Changes

‘The Note Holder will deliver or mail to e a iotice of any changes in my interest rate and the amount of my snonthly
payment before the effective date of any change. The notice will include information requited by law to be given me and
also the title and telcphone number of a person whe will answer any question 1 may have regarding the nolice.

BY SIGNING BELOW, Botrower sccepts and sgrees to the terms and covenants contained in this Adjustable Rale

Rider.
Y.
A T LN (Scal) ,
¢ P BILM -Borrowes >
J
- (Seal)
Berrower
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