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MORTGAGE 0960813332
THIS MORTGAGE ("Sucr ity Instrument”) is given on SEPTEMBER 6TH, 1996 . The mortgagor is
NANETTE R SNOWDEN ANL LFROY E. KNOHL, WIFE AND HUSBAND
EanY
("Borrower”). This Security instruine:its givento FIRST SECURITY MORTGAGE :2/) @
which is organized and existing under the lews of State of I11fnols , &nd whose

address is 1010 JORIE BLVD., OAK LIRCOX, IL 60521

("Lender"). Borrower owss L.ender the principal sum of
tEIGHTY FIVE THOUSAND AND NO/100

Doilars (U.S.$  85,000.00 )2
This dabt is evidenced by Borrower's note dated the sanie date as this Security Instrument ("Note®), which provides EJ'#
for monthly payments, with the full debt, if not paid earlier, aue and payable on OCTOBER 1, 20€2 -
This Security Instrument secures to Lender: (a) the repayment ri e debt evidenced by the Note, with interest, and -1
all renewals, extensions and modifications of the Note; {b) the nizyment of all other sums, with interest, advanced 9_2
under paragraph 7 to pratect the security of this Security instrupent; and (c) the periormance of Borrower's -

covenants and agreements under this Security Instrument and the Noie - For this purpose, Bosrower does hereby
mortgage. grant and convey to Lender the following described property locarart.in COOK Counly,
llinois:

THAT PART OF THE WEST 153.0 FEET OF LOT 11 IN COUNTY CLERKZ DIVISION OF

THE NORTHEAST QUARTER GF SECTION 14, TOWNSHIP 41 NORTH, KR4GF.13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF LOT 11 SAID POINT BEING 1£5.65

FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 11, THENCE EAST ALOLG A

LINE PERPENDICULAR TO THE WEST LINE OF SAID LOT 11 A DISTANCE OF 157.70

FEEE; THENCE SOUTH ALONG A LINE PARALLEL WITH THE WEST LINE OF SAID iOT

11, A DISTANCE OF 153.0 OF FEET TO THE WEST LINE OF SAID LOT 11; THENCE

NORTH ALONG THE WEST LINE OF SAID LOT 11 TO THE POINT OF BEGINNING

{EXCEPTING THEREFROM THE WEST 33.0 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

oggan C€ (Z)p 3
#*3 DISTANCE OF 55.0 FEET; THENCE WEST ALONG A LINE PERPENDICULAR TC
THE WEST LINE OF SAID LOT 1I
P.I.N.#: 10-14-220-027

which has the address of 9221 CENTRAL PARK , EVANSTON )
[Street] (City}
Winois 60254

[Zip Code) (*Property Addrass”);
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appurtenancas, and fixtures now or hersafter a part of the property. All replacements and additions shall also be
coverad by this Security (nstrument. All of the foregoing s refered to in this Security instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has tha right to
mortgage, grant, and convey the Property and that the Property is unencumbeied, except for encumbrances of
record. Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIB SECUthY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
Ilmltnd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and intsrest on the debt evidenced by the Note and any prepayment and late charges dus under

tiva Note.

2. Funds for Tr.as and insurance, Subjact to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the us; monthly payments are dur under tho Note, unili the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and asses’mants which may aftain priority over this Security instrument as a lien on the Proparty, (b}
yourly isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(d) yearly flood Insurance premisms, if any; {e) yearly morigage insuraace premimums, if any; and {f) any sums
payable by Borrgwer to Lendsr, in arsordence with the provisions of paragraph 9, in lieu of the payment of moitgage
insurance premiums. These Kems ae cLied "Escrow [tems." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amotx o lender for federally reiated mortgage loan may require for Borrower's
eacrow account under the federsi Heal Estate Settlemont Procedures Act of 1974 as amendad from time to time. 12
U.8.C. Section 2601 st seq. ("RESPA'}, unltes mnother law that appiies to the Funds sets a lesser amount. If 8o,
Lender may, at any time, collect and hold Funds ina7 amount not to exceec the lesser amount. Lender may estimate
the amount of Funds due on the basis of curent cata and reasonable estimates of expenditures of future Escrow

items or otherwiss in accordance with applicable law.

The Funds shak be hsid in an institution whose deposis .2 insured by a federal agency, instrumentaiity, or sntity
(inckwding Lender, if Lender Is such an institution) or in any Fadéral Home Loan Bank. Lendes shall apply the Funds
to pay the Escrow Jtems. Lender may not charge Botrower for huiling and applying the Funds, annually analyzing
the escrow account, or verifying the Escraw (tems, unless Lender pa s Sommower interest on the Funds and spplicable
iew pormits Lendar 1o make such a charge. However, Lender may requ’;e Romrower ic pay a one-time charge for an
independent reai esiate tax reporting service used by Lender in conne=tior. with this loan, unless appilcable laws
provides otherwiss. Unless an agreement is made or applicable law require; inlerest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrowser and Lepuer may agree in writing, however,
that interest shall be paid on the Funds. Lender shall giva to Borrower, without cliarpe, an annual accounting of the
Furwis, showing cradits and debits 1o the Funds and the purpose for which each debh to the Funds was made. The
Funds ere pledgaed as additional secuwrity for all sums secured by this Security {nstrument.

H the Funds held by Lender sxcaed the amounts permitted to be held by applicable law, L.acer shall account to
Bomowaer for the excass Funds in accordance with the requitements of applicable law. If the 2miount of the Funds
hekd by Lender at any time i nol sufficient to pay the Escrow items when due. Lender may 8o roiify Borrower in

writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borower
shall make up the dsficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrumem, Lender shall promptly refund to Borrower
any Funds held by Lender. it, under paragraph 21, Lendsr sheli acquire or seil the Property, Lender, prior 1o the
acquisition or sala of the Property, shal' apply any Funds held by Lender at the time of acquisition or sale as a credit

apainst the sums secured by this Security Instrument.
$. Application of Paymeants. Uniess applicable law provides otharwise, all payments received by Lunder under

parﬁr;phs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note; second, to amcunts
payable undes paragraph 2; third, to iterast due; forth, 1o principal due; and Iast, to any late charges due under the

Note
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amaunts to be peid under this paragraph. if Eorrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment af the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreemant satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any pan of the Property is subject
to a lien which may attain priority aver this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard r Froperty Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insures-against loss by fire, hazards included within the termn "extended coverage” and any other
hazards, including flcods, or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thr periods that Lender requires. The insurance carrier providing the insurence shall be chosen
by Borrower subject to Leuur's approvat which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lenrer may, al Lender's option, obtain coverage to prolect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewals siall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly pive to
Lender all receipts of paid premiums and \enewal natices. In the avent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ‘2 writing, insurance proceeds shall be applied to restoration or
repair of tha Property damaged, if tha restoration ‘cr rzpair is economicelly feasible and Lenders security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secured oy this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prcperiv, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clainy, Yien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property orto pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the noiice is givan.

Unfess Lender and Borrower otherwise agree in writing, any applicaticn ot broceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs. © and 2 or change the amount of the
payments. If under paragraph 21 the Praperty is acquired by Lender, Borrower's «ight to any insurance poficies and
proceeds resulting from dasmages to the Praperty prior to the acquisition shali puss o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bonicue. 'z Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principe! rosidence within sixty
days after the exacution of this Security Instrument and shall cantinue to occupy the Property as Burrower's principal
residence fc; at feast one year after the date of occupancy, uniess Lender otherwise agrees in writiag, which consent
shall not be unraasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasts on the
Property. Boriower shall be in detault it any forfeiture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgement could resttt in forfeiture of the Property or otherwise matarially impair the lien created
by this Security Instrument or Ler. Jer's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the len
creatad by this Security instrument or Lender's security interest. Borrower shall also be in defauit If Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to

018.8936

orovide Lender with amy material information) in connection with the loan evidenced by the Note, Including, but not

limited to,
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representations mcerniumm g:ﬁel A&Ly asC;@aFrz."Mca. if this Security Instrument

is on a leasshold, Sorrower siwall comply with all the provisiors of the lease. If Borrowur acquires fee title 10 ihe-
Property, the leasehokd and the fee title shall not merge unless Lender agrees to the merge. in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
comained In this Security Instrument, or there is a lege! proceeding that may significantly effect Lender's rights in the
Property (such as proceading in ban cruptcy, probate, for condemnation or forfeiture or to enforce laws or regu'ations),
the Lander may do and pay for whaever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to make repairs.

2 Aithough Lender may take action under this paragraph 7, Lender does not have to do so,

- Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by
this 3ecurity Instrument. Unless Borrower and Lendar agree to other terms of payment. these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, Lpon notice from Lender 1o
Borrowsar requesting payment.

8. Montgugs nsurance. !f Lender required mortgage insurance as a condition of making the loan secured by
this Sacurity Instruinant, Borrower shali pay the premiums required to maintain ths mortgage insurance in effect. I, |
for any reason, the Iorigage insurance coverage required by Lander lapses or ceases to te ¢ effect, Borrower shall
pay tho premiums reguicr. i obtain coverage substantially equivalent to the mortgage insurance previcusly in effect,

& & cost substantially eguivaiswt to the cost to Borrower of the mortgage Insurance previously In effect, from an |
alternite mortgage insurer appoved by Lander. [f substantially equivalent mortgage irsurance coverage is not
avallabie, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being peid by Borrower wnsn (e insurance coverage lapsed or ceased to be in effact. Lender will accept,
use arxd retain these payments as & los” reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lenaar, ¥ mortgage insuranca coverage (in the amount and for the period that
Lendet requires) provided by an insurer apprvad by Lendor again becomes avallable and is obleined. Borrower
shall pey the premiums required 1o maintain motupge Insurance in effect, or to provide a loss reserve, unt” the
requirement for morigage Jnsurance ends in accordance with any written agresment betwaen Borrower and Lender or

applicable law.
9. Inspaction. Lerder or its agent may make reasoreliz entries upon and inspections of the Property. Lender
shail-give Borrower notice at the time of or prior to an inspectior £pecifying reasonable causa for the inspaction.

10. Condemnation. Tha procesds of any award or claim Yo/ c/amages, direct or consequential, in cornection
with any condemnation or other taking of any part of the Properiy, or for. conveyance in lieu of condemnation, are

heteby assigned and shail be paid to the lender.

. in the event of a total taking of the Property, ihe proceeds shall be applied ta the sums secured by this Securlty

- instrument, whether or not then due, with any excess pald to Borrower. In the aveat of a partial taking of the Property
L in which the falr market value of the Proparty immadiately before the taking is equal *> or graater than tha amount of
the sums securad by this Security instrument immediatety before the taking, unless Dorrewer and Lender otherwise

sgree In writing, the sums secured by this Security 'nstrument shaii be reduced by the umount of the proceeds

muliiplied by the following frection: (a) the total amount of the sums zecured immediately befure e taking, divided by

(b} the fair market value of the Property immediately before the teking. Any balance shall be pzr in Borrower. Inthe

svent of & partia taking of the Property in which the tair market value of the Property immediately b «inre the taking is

less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise

agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

this Seczzity Instrument whsther or not the sums are then due.

if the Propenty ls abandonad by Borrower, or if, efter notice by Lender to Borrower that the condemnor aifers to
make an award or settle a claim for demages, Borrower falls to respond to Lender within 30 days after the dute the
notice is given, Lender is authorized to collact and apply the proceeds, at its option, either to restoratior or repair of
the Praperty or to the sums secured by this Security Instrurnent, whether or not then due.

Unless Lender and Sorrower othenwise agree in writing, any application of pro.aeds to princinat shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Boerrower Not Released; Forbearance By Lender Not A Walwer. Extension of the time for paymsnt or
modificaticn of amortization of the sums sscured by this Security Instrument granted by Lender to any succeasor in

intereet of Bormower shall not cperate to release the liablity of the original Borrower or Botrower's successors in
1041 1/95 page 4 of 7
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interest. Lender shail nat be required to commence proceedings against any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Linbiilty; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragtaph 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: () is co-signing this Security
instrument oniy to mortgage, grant and convey that Borrower's interest in the Property under the terms i this Security
instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument ot the Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that low is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ivan exceed the permitted limits, thert: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permited iiniits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mota or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated s a partial propryment without any prepayment charge under the Note.

14, Notices. Any notice tu Borrewer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless apcindole law 7equires use of another methed. The notice shall be directed to the
Property Address or any other address Borwwer designates by nofice to Lander. Any notice to Lender shall be given
by first class mail to Lender's address stuted herein or any ather address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumant shail be deemed 1o have baen given 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Saverability. This Secunty Irsirument shall be governed by federal law and the law of the
jurtsdiction in which the Propesty is focated. In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable jaw, such conflict shall not alfest other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Talnis end the provisions of this Security Instrument end
the Note are declared Yo be severable.

16. Borrower's Copy. Borrower shall be given one conformed.upy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial interest in Borrowsr. ' all or any part of the Properly or any
interest in & sold or transfered (of it a beneficial interest in Borrower is s2ad or transferred and Bomower Is not a
natural petsonj without Lendar's prior writien consent, Lender may, at its option, require immacdiate payment in fuil of
all sums secured by this Security Instrument. Howaever, this option shall not ba exercised by Lender if exarcise s
prohibited by federal law as of the date of this Securily Instrument.

if Lender exercises this option, Lender shall give Rorrower notice of acceleration.. Tre.actice shall provide a
period of not less than 30 days from the dete the notice is delivered or mailed within whizn Corrowsr must pay all
sums secured by this Sscurity instrument. If Borrower fails to pay these sums prior to the expirstion of this period,
L.ender may invoke any remedies permitted by this Security Instrument without further notice or a=fi.and on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain condiions, Borrower shali have the right to have
enforcement of this Security (nstrument discontinued at any time prior to the earlier of: (a) & days {or such other
period as upplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Bomrower: (a) pays Lender all sums which then would be due under this Security tnstrument and the Note as
if no acceteration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attomneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Borrower's obdigation to pay the sums secured by this Security instrumant shel continue unchangled. . Upon

rainstatament by Bormower, this Security Instrument and the obligations secured hereby shall remain fully effoc ive us*
i no accsterstion had occurred. However, this right to reinstate shall not apply in the case of acceleraticn under

paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Nole or partial interest in the Note (fogether with this Sccurity
tristrument) may be sokd one or mons times without prior notice to Borower. A sale may result in a change in the
etitity (known as the “Loan Servicer") that collects monthly payments due under the Nots and this Sacurity instrument.
There alac may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
tha Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
spplicable law. The notice will state the name and address of the new Loan Servicer and addrese to which paytnents
ahouid be made. The notice will also contain any other information required by epplicable law.

20, Hazandous Substances. 8Borrower shall not cause or permit the presence, use. disposal, storage, or release
of any Hezardous Substances on of in the Property. Borrower shall not do, nor allow anyane eise to do, amthing
aflaating the Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to
the- presence, tad. or storage on the Property of small quantiies of Hazardous Substances that are genaerally
recognized to be arproyviate to normel residential uses and to maintenance of the Property.

Batrower shall posirtly give Lender written notice of any investigation, claim, demand, lewsult or other action by

any governmental of (egu'alory agency or private party involving the Property and any Hezardous Substance or
Emﬂ‘mmanlai Law of whizr the Borrower has actual knowledge. If Borrower learns, or is nolified by any
povemmental or regulatory aut'ior ftv, that any removal or other remediation of any Hazardous Substance affocting the
Propenty is necessary, Botrowe: shall nrompily take all necessary remedial actions in accordance with Environmantal
Law.
~ Ag used in this peragraph 20, “Hazardous Subatances® are these substances defined as toxic or hazardous
substances by Environmental Law and ‘he following substances: gasniine, kercsens, other flammabis or tuxic
petrolaum products, toxic pesticides and herticiv.es, volatile solvents, materfals containing asbestos or formaide /de,
and radioactive materials. As used in paragraph, 20, "Environmental Law® means federal laws and laws ot the

jurisdiction where the Property is located that refate 12 health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower ai«d Lencsr further covenant and agree as follows:

1. Acceleration; Remediss. Lander shall give notics to Borrower prior to accelerstion following
Gorrovar's breach of any covenant or agreemant in this Secunly instrument (but not prior 1o acceleration
urder parsgraph 17 unless spplicahle law provides otherwise). ine notice shall spacity: (a) the default, b}
the sotion required to cure the dafeult; (c) a dats, not lecs than 30 day: from the date the notice Is given to
Borrowsr, by which the default must be cured; and (d) that fallure tu zure the default cn or bafors the dile
apecified in the notics may result In accelerstion of the sums secumd oy thie Socurity instrument,
forsciosine by judicial procoeding and asle of the Property. The notice srz’t further inform Borrower of lma
right 1o reinsiate after acolomiion and the right to assert in the foreciosure proxweding the non-existencs of o
& default or any other defenas of Borrower to acceleration end foreciosure. If L f2f%ult is not cured on ordD
befors the dats specifisd In the netice, Lender at its option may require immediate payzent in full of alf suine g
secursd by this Sacurity Instrument without furthar demand and may forecioss this .ty Instrument by ;
judiciat procseding. Lender shall be entitisd to collect sl axpenses Incurred in parsg the remedics
provided In this paragraph 21, Including, but not limited to, reasonabie attorneys’ fess a'.9 costs of thie ¥-

evidences.

. 22. Release. Upon payment of all sums secured by this Security instrument, Lender shall releasa this Secuniy
instrument without charge to Borower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of hemestead exemption in the Proparty.

24, Riters to this Securlty lnstrument. If one or more riders are execuied by Borrower and recorded together
with this Security instrument, the rovenarts and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants an agreements of this Security Instrument as if the rider(s) were a pant of this

Seacurity Instrument.
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{Check applicable box(es)]

*

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balicon Rider Rate Improvement Rider Second Home Rider

VA Rider Cther(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an¢ .2y rider{s) executed by Borrower and recorded with it.

Witnesses:
! -
é’ ¢ 4‘@@»&4» (Seal} 0/ é / /57@% (Sea)
R Y -Borrower™ LER '% KNORE -Borrower
{Seal) {Seal)
——r-Borrower _Borrower
_ {Sea {Soal)
-Borrower -Borrower
.-_#l\
O
sp]
0 ¥
STATE OF ILLINOIS,  ° Qo County s8: 3
Lk yn dfff /6 &2 a/ , & Notary Public in ara o said county and state do hereby centify o)
that NANETTE R SNOWDEN AND LERCY E. KNOHL, WIFE AND KUSBAWL o

, personally known to me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acinowladged that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this

.

o Stpdendiis 1996,
1 |

My Commussion Expires:

JLLE WiLk

NGTARY PUBLIC, STATE 0 ) Notary Public
. i ILING
MY COMMISION EXPiES 1012707
THIS INSTRUMENT WAS PREPARED BY: """~~~ 4§ieN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALI.OON RIDER is mude this  6th day of September 1896,
and is incorporated into and shall be deemed fo amend and suppiement the Mortgage, Dead of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Bomower's Note to FIRST SECURITY MORTGAGE (the "Lender®)
of the same dete and covaring the property tesct’bed in the Security Instrument and located at:

9221 CENTRAL PARK, EVANSTON, 1053203

[Prooertv Address)
The interest rate stated on the Note is called the "Note Rue.” The date of the Note is calied the *Note Data.” |
understand the Lender may transier the Note, Security Instrurient and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and s is entitied to receive payments under the Note
is calied the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and_agreemants in the Security Instrument,
Borrower and Lender further covenant and agree as foilows (despfie amnhing to the contrary contained in the

Security {nstrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Data®), | vl b2 abie to obtain a new
loan {"New Loan") with a new Maturity Date of October 1st , 2026 , and wiiv e terest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions provid~d in Sections 2 and
5 below are met (the "Conditional Refinancing Option™). If those conditions are not met, | undecstend that the Note
Holder is under no obligaticn to refinance or modify the Note, or to extend the Maturity Date, and that ) will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION
if | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) ) must stiil be the owner and occupant of the property subject to the
Security instrument {the "Property™); (2) | must be current in my monthly paymants and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien ugainst the Property (except for taxes and special essessments net yat due and payable) other than that of the
Security Instrument may exist; {4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (%) | must make a written request to the Note Holder as provided in Section 5 below.
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The New Note Rate will be a fixed rate of interest equal ko the Federal N ational Mertgage Association's reduired

nel yleld for 30-year fixad rate mortgages subject to a 60-day mandatory defi/ery commitment, plus ONE HALP :

PRRCENT , rounded to the nearast one-aighth of one pen:entage poim (0.125%; (the “New Note !

Refis"). The required net yleki shall be the applicable net yield in effect on the date and time of day thet the Note |

Hoklar receives notice of my election to exercise the Conditiona! Refinancing Option. If this required net yleld is not |
svailable, the Note Holder witi determine the New Note Rate by using compat able information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Naote Rate as calculated in Section 3 above is not greater than five percentage points above
the Wote Rate and all other conditions required in Section 2 above are satistied, the Note Holder will determine the
amcynt of the monthly payment thal will be sufficient to repay in fult (a) the unpaid principal, pius (b} accrued but
unpadd interest, pius (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{as8 4ming my rionthly payments then are current, as required under Saction 2 above), aver the term of tha New
Note at the New iioie Rate in equal monthly payments. The result of this calculation will be the amount of ry new

privk {pat and intera~i payment every month untl the New Note is fully paid.

5. E{ERCISING THI ZONDITIONAL REFINANCING OPTICN

This Noto Holder wili iz me at {sast 60 calandar days in advance of the Maturity Date and advise me of the
princ p¥, accrusd but unpaic irderast, and all other sums | am expected to owe on the Maturity Daie. The Note
Holdey piso will advise me that | may exercise the Conditional Refinancing Ception i the conditions in Saction 2
abov die met. The Note Holder ¥ provide my payment record information, together with the name, title and
addregd of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refinilting Option. 1 | mest the conditons af Seclion 2 above, | may exercise the Conditional Refinancing Option
by nalifiinig the Note Holder no later than 44 cudandar days prior to the Maturity Date. The Note Holder will calculata
the fb:d New Note Rate based upon the Federa’ Mational Mortgage Association's applicabla pub¥shed required net
yiald 3 sffect on the date and time of day notificat.on is recsived by the Note Holder and as caiculeted in Section 3 ‘
above. | wiil then have 30 calendar days to provide tha Nute Holder with acceptable proot of my required ownership,
occupancy and property lian status, Before the Maturity Fais the Note Holder will advise me of the new inferes rate ‘
{ttve Néw Note Rate), new monthly payment amount and a Zabs, time and place at which | must appear to sign any
documents required 1o completa the requirod refinancing. (understand the Note Holder will cherge me a $250
proceusing fea and the costs associated with updating the title ineursnce policy, tf any.

BY SIGNING BELOW, Borrower accepts and agrees to the tertns und covenants contained in this Belloon
Ridey.

b n K [:/"
%MM_ (Sea) ﬂﬁ /d%/f/ (Sea)
g - ¥ R SNOWDEN Borrowet ™ 1 EroY . #AIOHL Borrower

(Seal} (Seni)
Borrower — Bomower
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