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L\ THIS MORTGAGE ("Security Instiument”) is givenon AUGUST 30, 1996 . The mortgagot is

“% MORRIS I KAPLAN AND JUDITH M KAPLAN HUSBAND AND WIPE L' ’ 967(?

"\

(“Borrower”). This Security Instrument is given to FIA5% CHICAGC NBD MORTGAGE COMPANY,

\ |jrrx
' . . . . e ;
\“""-' which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

2 addressis 900 TOWER DRIVE, TROY, MI 48033
{"Lender 7 Barrowet owes Lender the principal sum of

FIFTY ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ $1,500,00 ). This debl is evidenced by Barrowes's ixle dated the same date as this Security
Instrument (“Note), which provides for monthly payments, with the full debt, il nea paid earlicr, due and payable on
SEPTEMBER 01, 2026 . This Security Instrument secures to Lencet: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of 2ie Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceurty Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrument i the Note. For this
purpose, Botrower does herehy mottgage, grant and convey lo Lender the following describesd properly located in
CITY OF CHICAGO, COOK County, Iilinois:
SEE ATPTACHED LEGAL DESCRIPTION RIDER

P.I.H. 17-03-108-017-1110

REZRL8936

which has the addtessoft 1313 N RITCHIE COURT #1402, CHICAGO {Street, City),
[linois 60610 {Zip Code] ("Property Address”);
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- Propetty which may attain priority over this Security
_ Bortcwer shall pay these obligations in the manner provided in peragraph 2, o if not paid in that manner,
" pay thiem on time directly fo the person owed payment. Sorrower shall promptly fumish to Lendet all notices of wnounts
. to be paid undet thiz puragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendet

" receipts evidencing the payments.
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TOGETHER WITH cll the improvemenis now or hereafter erected on the property, and all casemcnls,
appurtenances, and fixtures now o: hereafler a purt of the property. All replacet sents and additions shall aiso be covered
by this Security Insirument. All of ‘he foregoing is referred to1n this Sceurity In: trament as the *Property.”

BORROWER COVENANTY that Borrower is lawfully seised of the esti te hereby conveyed and has the right to
morigage, grent and convey the Property and that the Property is uncncumbe ed, except for encumbrances of record.
Bnrrower warrants and will defend genenally the title fo the Propenty against all claims and demands, subject ‘o any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
lmited variations by jurisdiction t¢: constitute 8 uniform security instrumeril cov :ring reul prepenty.

UNIPORM COVENANTS. Flortower and Lender covenant and agree as fc llows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proiptly pay when due
the principal of and interest on the Jebt evidenced by the Nnte and any prepayme nt end Jaic: charges due undet the Mote,

2, Funds for Taxes aad nsurance, Subject to applicable law of to a writt :n waiver by Lender, Borrower shitl pay
to Lender on the doy monthly payments are due under the Note, until the Nott: is paid in full, a sum (*Funus”; for: (a)

taxes and assessments which may attain priority over this Securily Instrument as a [ich on the Property; (b) yearly

wld paymeris of ground rents on the Property, if any; (c) ycatly hazard or property insurance premiums; (d) yearly
flood insurance peeininms, if any; (¢) yeatly mortgage insurance premiums, if ar y; and (f) any sums paynble. by Borower
to Lender, in accordsrce with the provisions of paragraph 8, in lieu of the pa:'ment of moriguge insurance premiums.
Theae items arc called*Fis:raw Jiems.” Lender may, at any time, collect and hold Furds in an amount not to exceed the
maximum amount 8 lende: (o7 a fuderally related mortgage loan may require for Borrower's e.crow account under the
fedesal Real Estate Setilement - cedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 «f s2q.
("RBSPA"), unless anotier law bt applies to the Punds sets a lesser amount. 1i'so, Lender may, at eny time, collct and
hotd Funds in an amount not to'vxseed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimales of e~ penditures of future Escrow liems o1 otherwisc in accordance with applicable

law.

(including Lender, if Lendzr is such an institution) of in any Federal Home Lotn Bank. Lender shall apply the Finds to
pay the Escrow Items. Lender mey not charge Eorewer for holding and applying the Funds, annaally anulyzing the
esctow account, or verifying the [scrow Items, unirss-Lender pays Borrower aterest on the Funds and applicable law
rmnits Lender 1o make such s <harge. However, Lender may require Borowet to pay a ons-time. charge for an
ndependent real estate tax reportis iy service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reuies interest to be paid, Lender shall net be requited fo pay
Bortowscr any intetest of carnings m the Funds. Borrower and (Letider may agne in writing, however, that interesit shall
be paid on the Funds. Lencler shall give to Borrower, without charge, an unnual sccounting of the Funds, showing credits

debits to the Punds ancf the pur pose for which each debit to the Fiunds was made. The Funds are pledged as additional
scenrity for all sums secured by this Secutity Instrument.

1f the Punds held by Lender exceed the amounts permitted to be hield by »pplicable law, Lender shall account to
Borrowet for the excess Funds in 2 coordance with the requirements of applicakie faw. If the amount of the Funds held by
Lendet at any time is nol sufficient to pay the Escrow ltems when due, Lender 1iay oo notify Borrower in writing, and, in
such casc Borrower shall pay to I ender the amount necessary to muke up the defiriency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

UEB payment in full of all sums secured by this Security Insisument, Lender shall prompily sefund 10 Boiover any
Funds heid by Lender. If, under pa ‘agraph 21, Lender shall acquire or sell the Properly, Lender, 1 riof to the acquisition o
sale of the Property, shall apply ary Funds held by Lender at the time of acquisition or sale us » crodit against the sums
secuted by this Security instrumen .

3. Application of Pryments, Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te ainouits payahle
urider paragraph 2; thitd, to interes : due; fourth, to principal due; and last, 1o any late charges due under the Note.

d. Cherges; Liens. Borrower shall pay all taxes, asszssments, charges, fines and impositions attributable to the

Instrument, and leaschold payments or ground rents, if any.
Borrower shall

romptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

Jorrower shall J:
s in writing to the payment of the obligation sccured by the lien in a manner acceptuble to Lender; (b) confests in

" agtee
good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

operate to prevent the enforcement of the lien; or () secures from the holdet of the lien an agreement satisfudory to
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premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by lLender. I substantially equivalen! mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurunce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
payments as 2 loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by aninsuret
approved by Lender again becomes availabli: and is oblained. Borrower shall pay the premiums required to meintain
morlgage insurance in effect, of to provid: a loss reserve, until the requirement for mongage insurance ends in
accordatice with any written agri:cment between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inshection.

. 10. Condemnation. The proceeds of any award ot claim for damages, direct or consequentral, in connection with
any condemnation or other {aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b« paid to Lender.

In the event of .« total laking of the Propetiy, the proceeds shall be applied to the sums secured by (his Security
Instrument, whether Or not then due, with an excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market velv= of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securiv Instrument immediately befote the taking, unless Borrower and Lender olherwise agree in
writing, the sums secured b thiz Sccurity lrstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totai arcunt of the sums secured immediately before the taking, divided by (h) the fair market
vaiue of the Property immediatel;-before the taking. Any balance shali be paid to Bortower. In the event of s partial
taking of the Property in which the fait market value of Lhe Property immediately before the taking is less than the
amount of the sums secured immediateiy before the taking, unless Botrowet and Lender otherwise agree in writing ot
unless applicable law otherwise provides, thiz pinceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumsare then due.

If the Property is abandoned by Borrowe, «¢.iF, afier notice by Lender te Borrower that the condemnor offers to
make an award of settle a claim for dumages, Borrower tails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restotation or repair of the Property
ot 10 the sums secured by this Security Instrument, whethet ot hot then due.

Unless Lender and Botrower otherwise agree in writinig, dny application of proceeds to principal shall not exlend or
postpoue the due date of the monthly pavments referred 1o+ paragraphs 1 and 2 or chunge the amount of such
payments.

11. Borrower Not Relensed; Forbearance By Lender Not s Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Sccurity In“tiiment granted by Lender to any suecessor in
interest of Borrower shall not operate to relense the liability of the otiginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any succes=or in interest or refuse to extend time for
payment or otherwise modify amartization of the sums sceured by this Secutiiy. Instrument by reason of any demand
made by the otiginai Borrower ot Bortower's suceessors in interest. Any forbearetice oy Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right ar remedy.

12. Successors and Assiyns Bound; Joirt and Several Liabllity; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind end bunefit the successors and nssigns of Lender and Borrower, subject to the
provisions of paragraph [7. Borrower's cov.:nants and agreements shall be joint and several, Any Rorrower who co-signs
this Sccunity Instrument but dres not execute the Note: (a) is co-signing his Security Instrumen: c:y to morigage, grant
and convey ihat Borrower's interest in the Property under the terms of this Secunty Instrument; ()is not personally
obligated 10 puy the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fina'ly interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan enceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowcer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making, & dircet payment to Borrower. )f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method, The notice shall be directed 1o the
Property Addruss or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Propetty is subject t>a
lien which may attain priofity over this Security Instrumett, Lender may give Borrower u notice identifying the lien.
Bortower shall satisfy the Licn or take onc or more of the actions set forth abcve within 10 days of the giving; of
notice.
8, Hazard or Property Ensurance. Borrower shall keep the improvements now existing or hereafier cracied on the
insured against loss by fire, hazards included within the term “extended coverage” snd any other hazards,
including floods ot flooding, fiir which Lender requires insurance. This insuzance st all be maintained in the amounts and
for the petiods that Lender req zires, The insurance carricr providing the insuzance siiall be chovien by Borrower subject to
Lendet's approval which shal not he unreasonahly withheld. If Bormwer fails to maintain coverage described above,
‘limdnr may, 2t Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph

Al! insurance policies unj renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendet shall have the right o] old the policies and renewals. If Lender requires, Bo rower shall promply give to Lerder
ali receipts of paid premium: and renswal nofices. In the event of loss, Bomrover shall give prompt nolice to ihe
insuran e cartier and | ender. Lender may make proof of loss if not made promptly by Borrower.

Utduss Lende: s, Botrowver otherwise agree in writing, insurance proceeds shall be applied to restoration or 1.:pair
of the Property damag-d_ if the restoration or repait is cconomically feasible and Lender’s securily is rot lessened. If the
restoratiot of repair is nol seonotaically feasible or Lender's secunty would be lessencd, the insurance proceeds shal | be
apphied to the sums secur=d % this Security Instrament, whether or not then due, with any excess paid to Borrowe:. If
Borrower shandons the Propett; . of does not answer within 30 days a notice from Lender that the insurance cartier has
offered o seitle a claim, then {crdsr may colleet the insurance proceeds. Lender may usc the proceeds to repair or
restore the Property or o pay sums “zcared by this Security Instrument, wheiher of nat then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower otherwi=2 agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paymen?s referred to in paragraphs | and 2 or change the amount of the paymerts. If
under raph 21 the Property is acquired b Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propetty priof o the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior (o the acquis ticn:

6. Occupancy, Preservation, Malntenance and Frotection of (he Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Properly ss Bortower's principal residence within sixty days
after the execution of this Sccurity Instrument and shail-continue to occupy the Property as Borrower's princ:pal
residence for at least one yeat afler the date of occupancy, unicse fender otherwisc agrees in writing, which consen( sliall
1ol be unreasonably withheld, or unless extenuating circumstances cvist which are beyond Botrowet s contral. Borrower
shall not destroy, damage or inpair the Property, allow the Property 1 deleriorate, or commit waste on the Propeity.
Borrower shall be in default if any forfeiture aclion or proceeding, whedher civil or criminal, is begun that in Lendit’s
good faith judgment could result in forfeiture of the Propeity or otherwiss inaterially impair the lien created by 1his
Secutity Instrument or Lender’s security interest. Barrower may cure sich a-default and reinstale, as provided in
paragraph 18, by censing the mction or procecding to ke Jismissed with’ = ruling that, in Lender's good fuith
determination, prectudes forfeituze of the Borrower's interest in the Property o o%isr material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowet shall also b= ip default if Borrower, during the
loen appfication process, gave materially false or inaccurate information or statements © Lendet (or failed to provide
Lender with any material infortation) in connection with the loan evidenced by the Noic, in<!uding, but not limited to,
representutions conceming Borrower’s occupancy of the Property as a priticipal residence. I this Security Instrumnent is
on a leasehold, Borrower shall zomply with all the provisions of the lease. If Borrower acquires {estitle to the Propeity,
the leasehold and the fze title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in ¢the Property. If Borrower fails to perform the covenunts-ond agreemets
contained it this Secutily Instriment, or there is a legal procouding that may significanty affect Lend=y’s rights in the
Property (such as a proceeding n bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations},
then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aclions may include paying any sums secured by a licn which has priority over this Sceurity
Instrument, appearing in count, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender muy take action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borower secuted by this
Sccutity lastrument. Unless Berrower and Lender agree to other terms of payment, these amounts shali bear intensst
from thie date of disbursement at the Note raic and shal! be payable, with interest, upon notice from Lender to Borrower
requesug payment,

8. Mortgage Insurance. I' Lender required morigage insurance as a condition of making the loan sccered by tis
Security Instrument, Borrower « hail pay the premiums required fo maintain the mortgage insurance in effect. If, for aay
1eason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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' firsi class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
* provided for in this Security Insirument shall be deemed o have been given to Borrower or Lender when given as
+ provided in this paragraph.

, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

4 Note conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note

. which can be given effect withou! the conflicting provision. Ta this end the provisions of this Security Instrument and the

:__; Note are declared to be severable.

:ﬁ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

4 17. Transfer of the Property or a Beneficia] Interest in Borrower. If afl or any part of the Property or any interest
initis sold o transferred (ot if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument.

If Lendcr exe:-iscs this optiuh, Lender shall give Borrower notice of acceleration. The notice shall provide « period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Security [nstrumca!. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by Hiis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (= Reinstate. It Borrower mects certain conditions, Borrower shail have the right (o have
enforcement of this Security Yasi*ament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reins atement) before safe of the Property pursuant to any power of sale contained in this
Secufity Instrament; or (b) entry ofajudgment enforcing this Security Instrument. Those condilions are fhat Borrower: (a)
pays Lender all sums which then wouid be-due under this Security Instrumcnt and the Nole as if no scceleration had
oceurred; (b) cures any default of any otler covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limit:d L, reasonable attomeys’ fees; and (d) lakes such aclion as Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the Properly am! Borrower's
obligation to pay the sums sccuted by this Secuaty Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right o reinstate shall not apply isithe case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note of a pattial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without priot notite .o Borrower. A sale inay resuit in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payments due under the Nate and this Security Instrument. There
also may be one of more changes of the Loan Sesvicer untelated to 2 s2de of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabic law.
The notice will stale the name and address of the new Loan Servicer agid the aiiress to which payments should be made.
The uotice will also contzin any other information required by applicable law.

20, Hazardous Substances. Borrower shali not cause o permit the presence wise, disposal, storage, ot release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor ailow atiyone rlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sirail not apply to the presence, use,
of storage on the Property of smal] quantities of Hazardous Substances that are generaily iecognized to be appropriate (o
normal residential uses and {o maintenance of the Propetty.

Borrower shall promptly give Lendes writien notice of any investigation, claim, demand, lav/suil or other action by
any govemmental or regulatory agency or private party involving the Property and any Huzwidsus Subsiance of

Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by ary governmental or - N
regulatory authority, that any removal or other remediation of any Hazardous Subslance affecting ihe Property is .
necessary, Borrower shali promptlv take ali nec::ssary remedial actions inaccordance with Environmental Law. v
As used in this paragraph 20, “Hazardous Substances” are those substances defined as (oxic or hazardous substances ;
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, - 3
toxic pesticides and hetbicides. volatile salvents, materials containing asbestos or formaldehyde, and radicactive =
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the .
Property islocated that relaic to health, safety or envirenmental protection. <o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides othevwise), The notice shall specify: (a) the default; (b) the
action vequired to cure the default; (c) # date, not less than 3¢ days from the date the notice is glven to
Boirower, by which the defavlt must be cured; and (d) that failure to cure the default on or before the date
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npecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by _]I.ldlcml
proceeding and sale of the Property. The notice shall further inform Borower of the right o reinstate after acoeleration
und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bortower o
iceeleration and foreclosure, If the default is not cured on or before Uie date specified in the notice, Lender, al its option,
1nay require immediate payment in ful! of all sums sccured by this Security Instrament without fusther demand and may
Inreclose this Security Insirument by judicial proceeding. Lender shall be entitled te coliect all expenses inzurred in
{nursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ar« costs of
fitle cvidence.

22. Release, Upon payment of ell sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders fo this o.mrity Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security Instrumesa, & covena als and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants &) wsrements of this Security Instrument as if the ridet(s) were a part of this Security

Instrument. [Check applicable bor (es))

Adjustable Rate Rider Condominium Rider @M Family Rider
Graduated Paymient Rider b Planned Unil Development Ricer Biweekly Payment Ridler
Balloun Rider Rate Improvement Rider Second Home Rider
V.A. Rider X | Other(s) [specify] 1,8GAL DESCRIPTION RIDER

BY SIGNING BELOW, Botrower accepts and ugrecs iu the terms and covenants contained in this Security

Instrument and in any riden’s) executed by Borrower and recordod with it.
Vitnesses: M / .
(Seah

HCORRIS I PX\PLAN

%444& .""ﬂ#@cg\ (e
ITH M KAPLAN

(Seal) \Ux, {Seal)
-Borrower «Botroww
STATE OFILLINOIS, | Cooke comntyss:
PN Qe Eﬁ\_c\ . a Notary Public in and for ssid county and state do hercby
certify that MORRIS I KAPLAN AND

JUDITH N KAPLAX HUSBAND AND WIFE

, personally known to me o be the same person(s) whose
name(s) subscribed to the fo egoing mstrummt appcarcd before me this day in person, and acknowledged that

e said Justment : free and voluntary act, for the uses and purpeses
therein set forth, 4 “OF AL SEAL"
Given under my hand end official ""“?&h
Notary Public, State of Illinois

- My Commission Exptres: i.ly GCommigsion Expira. Aug. 5, 1938 4
T muc
This Instrument was preparei} by: PATRICK CODERRE
ﬂ-um te408) Puge 3ol d Form 3014 9/80
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LEGAL DESCRIPTION RIDER

UNIT 1402 IN RITCHIE COUKT PRIVATE RESIDENCES CONDCOMINIUM AS DELINEBATED ON A

SORVEY ON THE FOLLOWING JBSCRIBED RRAL RSTATE:
THRT PART OF LOTS 10 TO i4, INCLUSIVE, AMD LOTS 1 TO 5, INCLUSIVE, IN BLOCK 2 IN
4. O. STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN THE FRACTIONAL

NORTHWEST 1/4 OF SRCTION 3. TOWNSHIP 39 NORTH, RANGE 16 BAST OF THE THIRD
PRINCIPAL MERIDTAN, UEZSCRIBED AS FOLLOWS: :

BEGINNING AT THE INTERSECTION OF THE WBST LINZ OF SAID IOT 10 WITH A LINE DRAWN
P (AS MBAJURED AT RIGHT ANGLES TO) THE RORTH LINE

PARALLEL TO AND 100 FEET SOUTH O
OF SAID BLOCK 2I; THENCE RAGT ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 100
FEET; THEP.Y SOUTHEASTESLY ON A LINE DRAWN PARALLEL TO AND 100 FRET (AS MEASUR=ZD
ON THE NGR.H ANC SOUTH LINE OF SAID BLOCK 2} EAST OF THE KWEST LIRE OF SAIN BLOCK
2, TO THE NOLIE LINE OF SAID LOT &; THENCE EAST ON SAID NORTH LINE QF 10T 4 ™~
ITS IRTERSECTICAUWITH A LINE DRRWN PARALLEL TO AND 102 FRET (RS MRASURBD CN THE
NORTH AND SOOTE LINZ OF SAID BLOCK 2) BAST OF THE WEST LINE OF SALID BLOCK 2;
THZENCE SOUTHEASTERLY ALONG THE LAST DESCRIBED LINT, A DISTANCE OF 161.50 VEET,
OR THE SOUTH LINE OF SAID

(MEASURED 161.51 FEET P=RCORD) MORZ OR LBSS, TC A POINT
LOT 1, WHICH IS 103 [RET “AST OF THE SUUTHWEST CORNER OF SAID 1OT 14; THERCE WEST

ALONG THE SOUTH LIRE OF SATD BLOCK 2 (SEING THE NORTH LINB OF RAST GORTHE
SOUTH#BST CORNER OF SAID BLOCK 2; THENCE

STREET), A DISTANCE OF 102 FLET TO THR
OF SAID BILCK 2 (BEING THE BRSTERLY LINE OF

NORTHWESTERLY ALCHG THE WESTBRLY LINE
RITCHIS COURT), A DISTANCE OF 187 47 FBRET, MORE OR LB53, TO THE POINT OF

BEGINNIKG,
NHICH SORVBY IS ATTACHBD AS EXHIBIT “2.~TO THE DECLARRTION CF CORDCMINIUM
o0 PY DOCUMENT 94189512, AND AMENDED BY

RECORDED AS DOCUMENT 03081292 AND AMEND
DOCUMENT 94790879, TOGETHER WITH ITS UNDLVInED PERCENTAGE INTEREST IN THE COMMOR

ELRMENTS, IN COOK COONTY, ILLINOIS.

P.I.N. 17-03-108-017-1110

T e s e

82822994
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8707640

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30TH dayof AuGQUST , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”} to
secure Borrower's Nofe to
PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender*)
of the same date and covering the Property described in the Sceurily Instrument and located at:
1313 N BITCHIE COURT #1402
CHICAGY, LLLINOIS 60610

{ Preperty Address]

The Property iacludes a unit in, together with an undivided interest in the common elemems of, a
condominium projcct €rown as:

RITCEIE COURT PRIVAVE RESIDENCES

[Nams of Condominivm Project]

(the “Condominium Project”). J! the owners association ot other enlily which acts for the Condominium
Project (the “Owners Association”)-holds title to property for the benelit or usc of its members ot
sharcholders, the Property also intludes Borrower’s interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's infcrest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower siiall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The_“Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium: Praicct; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall ptomptly pay, when due, all dues and assessments imposed
pursuant lo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket* policy on the Cerdominium Project which is satisfaclory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “cxtended covcrage,” then:

(i} Lendcr waives the provision in Uniform Covenant 2 for ihie monthly payment to Lender of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain bazard insurance coverage

on the Property is decmed satisfied to the extent that the required coverage is provided by the Ownets
Associalion policy.

Bottower shall give Lender prompt notice of any lapse in requited hazard insuranoz coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot ropair following a
Toss to the Property, whether to the uni! or to common ¢lements, any proceeds payable 1 Borrower are
hereby assigned and shall be paid to Lendet for application te the sums sceured by the Security initrument,
with any excess paid to Borrower.

C. Public Liabiiity Insurance. Botrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1> Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, o for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shali be applicd by Lender to the sums secuted by the Sccurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Maa/Freddis Mac UNIFORM INSTRUMENT Form 3140 8/80
Pege 1ol 2
@8 wom VMP MCRTGAGE FORMS * 131212038100 * (8001521-7291 Initigte: __ .
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E. Lender's Prior Consent. Botrower shall not, except afier notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:
{) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or ather casualty or in the case of a
taking by condemnation or eminent domain;
(i) any smendment to any provision of the Constiluent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of sclfmanegement of the

Owners Association; of
(iv) any action which would have the cffect of rendering the public liability insurance .

coverage mainfained by the Owners Association unacceptable to Lender.

F. Remedies. If Berrower does not pay condoeminium dues and assessments when due, then Lender
may ps; tham. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sesured by the Secusily Instrument. Unless Borrower and Lendet agiee to other ferms of
payment, th.se amounts shell bear interest from the date of disbursemert at the Nole zate and shall be
payable, with irieyest, upon notice from Lender to Borrower requesting payment.

BY SIGNING RELSW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
% — / /’gfi ' {Seal) |
LOPRIS I KAPLAN -Borrower
Vi
Qe A ttba W o stt s (Seal)
SUDITE H XAPLAN 7 -Borrawer
@ & (Seal)
N -Bomower
@
o a (Seal) .
w -Boirower

Forrm 3140 9780

m—& (9tod) Page 20l 2
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ADJUSTABLE RATE RIDER 8767640

(1 Year Treasury Index - Rate Taps)

THIS ADIUSTABLE RATE RIDER is made this 30TH day of ADGUST ) 1996 , and is
incorporated into 2::d shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument“) 6 the same date given by the undersigned (the “Borrower”} te secure Borrower’s Adjustable Rate
Note (the “Note*) to FIRST CHICAGC NBD MORTGAGE COHEANY,

) DELAWARE CCRPORATION

(the *Lender”) of the same date and covering the property described in the Security Instrament and located at:
g Lthe property Y
3243 N RITCHIE COURT #1402
CHICACO. IL 60610

{Property Address)
THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOYE OMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME 2D THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coverwnts and agreements made in the Security Instrument,
Borrower and Lender furthicr covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.650
interest rate and the monthly payments, as follows:

‘>. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate } will pay may change ot the first day of SEFTEMBER , 2002, and an that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Index Q0
,tae weekly average 2]

Beginning with the first Change Date, my interest rate will be bused on an Index. The “Index” is
yicld on United States Treasury securitics adjusted to a constant matuity of 1 year, as made availsblc by the chcralgg
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the d

“Current Index.” o7
If the Index is no fonger available, the Note Hoider will choose a new index which is based upon comparablep)
@

information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 peicentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inlerest rate until the

next Change Dale.

MULTISTATE ADJUSTABLE AATE RIDER - ARM B-2 - Single Family
Page 1012

-12200069300
ﬁ_lzz 005w 00) ELECTRONIC LASER FORMS * 180013270546

Initials:




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaic
principal that | am expected (o owe af the Change Date in full on the Maturity Dale at my new interest rate insubstuntially
equal payments. The result of this calculation will be the new amount of my monthly payment. \

(1) Limits on Interest Rate Changes .

The interest ate T am required to pay at the first Change Date will not be greater than 9.650 % ot
lessthan 5,550 %. Thercafter, my inletest rate will never be increased or decreased on uny single
Change Date by mor< ihan two percentage points (2.0%) from the rate of interest § have been paying for the proceding
twelve months. My inieres’ rate will never be greater than 12,650 %.

(E) EXective Date of Ut anges

My new intetest rate wil? be:ome effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly pavaent date aftet the Change Date until the amount of my monthly payment chariges
agein,

(F) Notice of Changes

The Note Holder will deliver or mail tme a notice of any changes in my interest tate and the amount of my monthly
peyment before the effective date of any chang=. The notice will include information required by law to be given me and
also the tithe and telephonie numbet of a person w2y wili answer any question | may have regarding th. notice.

BY SIGNING BELOW, Bortower accepls and agres= 1o the terms and covenanls contained in this Adjustable Rate
Ridet.

SOV (bl Qo sl s

{“wMORRIS I FAPLAN - Botrowe: I3d M YRPLAN -Burrower
an .

@ (Seal) Q. (Ses!)
8 -Borowez -Bortower

a A 2200118 (a30m)




