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FHA Case No.

State of Illinois MORTGAGE 131:8448630 731

0001311646

'FHIS MORTGAGE ("Security Instrumer:”)is given on August 30, 1396 (\FD
The Morigagor is

GLORIA E. KRANZ Unmarrisd ATFQRHEVS’ NATHONﬂl
TITLE NETVIORK &

("Borrower"}. This Security Instrument is given to CROWN MORTGAGR. C7.

which is organized and existing under the laws of THE STATE OF ILLINOIS .and
whose address IS §141 W. 95TH ST., OAK LAWN, IL 60453 _
("Lender"). Borrower owes Lender the piincipal sum of
SEVENTY ONE THOUSAND PIFTY & 00/100
Dollars (U.S. § 71,050, 00 3
This debt is cvidenced by Borrower's note daied the same daic as this Sccurity Instrument ("Note™), which

provides for monthly pavments, with the fufl debt, if not paid earlier, due and payable on  geptember 1,
2026 . This Sccurity Instrument secures (o Lender: {a) the repayment of the debt evidenced by the

Note, wilh interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA llinois Mortgage - 496

@;IRUL] {9604)
VMP MORTGAGE FORMS - {B00]521.7203. |\,
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1¥ the amounts held by Lender for Escrow tems exceed the amounts penniticd to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may notify the Borrowes and require Borrower to make up the
shortage as penmitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by \his Sceurity Instrument. If Borrower
tenders 1o Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining for
all instaliment itcms (a), (b), and () and any mortgage insurance premium instaliment that Lender has net become
obligated 10 pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower, Immediaiely prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for itlems (a). (b), and {c).

3. Applization of Payments, All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Figst, t uic mortgage insurance promium 10 be paid by Lender to the Sccretary or 10 the monthly charge by the
Secretary instead o1 the monthly mortgage insurance premium;

Second, to any Jaxns, special assessments, leaschold payments or ground rents, and fire, flood and other huzard
insurancs premiums, as roapired.

Thtrd, to interest duc sads: the Note;

Fourth, 1o amortization of e principal of the Note; and

Eifth, to ate charges duc underine Note.

4, Fire, Fliood and Other Hawary Insurance. Borrower shall insurc ail improvements on the Property, whether
now in cxisience or subsequemly crected, ageinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insurance ¢he!l-he maintained in the amounts and for the periods that Lender requires.
Borrower shatt also insure all improvements uz'ho Properiy, whether now in exisience or subsequently crected, against
loss by floods to the extent required by the Secreus v Al insurance shall be camied with companics approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form accepiable to, Lender.

In the event of Joss, Bormower shall give Lender immidizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance cpompany concern’d is hereby authorized and direcied 10 make payment for
such loss dircetly W Lender, instcad of 1o Borrower and tn Lendes joiat’y, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of wie indebiedness under the Note and this Security
Instrumment, first to any dehinquent amounis applied in the order in paragrap' 5, and then tu prepayment of principal, or
{b) 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referved to in parigreph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ovisianzmg indebtedness under the Note
and this Security Instrument shall be paid (o the entity legally entitled thereto.

Tn the ¢vent of foreclosure of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebedness, all right, Gl and interest of Borrower in and 10 insurance policies in force shalt sass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's }Gan Application;
Leaseholds. Borrower shall occupy, estahlish, and use the Property as Borrower's principal residenrs »athin sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or ransfer of the Frpzity) and shall
continue o occupy the Property as Borrower's principal residerce for at least onc year afier the date o1 occupancy.
unless Lender detcrmines that requirement will cause unduc hardship for Borrower, or uniess extenuating circumsiances
exist which are beyond Borrower's conwrol. Bomower shalt notify Lender of any extenvating citcumslances, Borrower
shail not commit waste or destroy, damage of substantially change the Praperty or allow the Property to deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Prepenty i vacant or abandonced or the loan is
in default. Lender may ke reasonable action to prolect and preserve such vacant or abandoned Properly.
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(i) All or pant of the Property, or a bencficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the
purchaser of granice does so occupy the Property bul his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur thal would permit Lender w require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumslances rcgulations issued by the Sccretary will Kmit
Lender's 1ights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid.
This Security Instrument docs not awhorize acceleration or foreclosure if not permitied by reguiations of the
Sccreiary.
{¢) Murtzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibl ior insurance under the Navional Housing Act within 60 days from the date hercof, Lender may, at
its option, riquirc immediate payment in full of al) sums secured by this Security Instrument. A written
statement of an aithorized agent of the Secretary dated subseauent & &0 days from the date hereof, declinting
0 insurc this Secdriy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forogoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely duc io Lzader's failure to remit a mongage insurance premium to the Secrelary,

10. Reinstatement. Borrower Sas 4 right to be reinstated if Lender has required immediate payment in full becavse
of Borrower's failure to pay an amount fue under the Note or this Security Instrument. This right applics cven after
foreclosure proceedings arc instituted, To ezinstate the Security Instrument, Borrower shall tender in 2 lump sum al)
amounts fequired o bring Borrower's account-(vivent including, to the exient they are obligations of Borrower under
this Security Tnstrument, foreclosure costs and-easonable and customary aitomeys’ fees and expenses praperdy
associated with the foreclosure proceeding. Upen reipstatemenmt by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if Lender had not requircd immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender aas accepted reinstatement after the commancement of
foreclosure procecdings within 1wo years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude Yoreclosure on diffcient grounds in the future, or (iif) reinsatement will
adverscly affect the priority of the lien created by this Security instruniers.

11. Borrower Not Refeased; Forbearance By Lender Not a Waivcn Exiension of the time of payment or
modification of amortization ol the sums sécured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrovier or Borrower's suceessur in inierest.
Lender shall not be required w commence proceedings against any successor i iscrast or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Inswumenit by reason of any demand
made by the original Borrower or Borrower’'s successors in interest. Any forbearance by Londer in exercising any right
or remedy shail not be a waiver of or preclude the excrcise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzafs and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrows:, subject to the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. Any Borower who
co-signs this Sccunty Iastrument but dogs not execute the Note: (a) is co-signing this Security Instrimcni only o
mortgage, grant and convey that Borrower's inierest in the Property under the tening of this Security Instrumeny; (b) is
not personally ob!.gated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard t© the terms of 1kis Security
Instrument or the Note without that Borrower’s consent.

@dﬂilL) (9604) Page $ol

FSLIFIS




9668%36— EEE

UNOFFICIAL COPY

2109 ebey (ros! ('u)ag%

Tiny W pred s1ucwngsu) Amaag o Ag paImaes 1gap M usym NeuuL [[Rys Auadold oy Jo SN JO WowuBEse
1L “opuay Jo Apewrar 10 WL 0 Am ABPIEAUI SO YRRSP AUB RATEM 10 URD 10U [BYS S Jo uonejdde
Auy "yomasq & 5T aroy) own Auw J& 05 op Kew 1oA19301 pajmodde ARIdINT B J0 JOPUXT ‘29ADAOH IOMCLOE G HIEII)
16 3mou Jualg soye 10 210j0q Auadorg 9 LIBUIFM JO JO [GAN0D 31 ‘uodn 131u2 01 pannbal 3 10U JfeUs JOpUY]

*¢1 Jdeafemed sup sopun S1g3L s Sursinoxd W) 13pudrT U
piroa 1o 198 Aue vsiopad Jou [ PUB KNI SBY PuUR S1091 94 JO wasaStss? toud Aue poNasys 10U Sey 29MON0Y
JUBUS Q) OF PUBWISP GATILIA § 29PUYT U0 JUaEE S J0pud] 10 0pu] o) pedun pie
anp ot 8 Avd jreys Suodolg s jo 1wBtg yoBo (2) pue tAuodald P JO SIGK SN JC [ SAIRM PUR IV 0 PAPTUR
oq [fays Jopuay (Q) wowirssly Quexng Ny £q pamsss swns Wp o) pardde 9q o ‘Ajue 20puo Jo 11ousg Jo) NS
se mouog £q Doy 2 [y Jououng AQ PoAtonas SIURI fjR (2) jI0OMOUOE OF gOoraI 10 2IN0U FIALS 1pUIT Ji
*Ajuo £3UN208 [EUOTHPPE JOJ JUAWUFISSE UB 10U (e jsrowdisse sintosqe
UG SNMNSU0I SIS JO WAEISTR STYZ OMOL0E PUR J0PUI] JO 31U 3 20] s se Auxduid S JO SoNuaad) pu
SIUAJ [[? QA0S PUR JIO[O3 [JRUS JOMGE:0L TURUNNSY] A1MIIG A Ul Juatdorde 10 WRUSAOI AUB JO YW & IOMOLIDH
JO FMOLOE 01 20100 S JOPIEr] 01 Jond ‘seomuy siwale 5, Jopudy a0 sopud] o sle o Aed o Auadoad ay Jo jusum
YRS SIONP AGOIOY PUR SIRUOANL PUB SIUAT 3U1.155]00 0F s1UafE S Jopud 10 JOPU SezioyIng semonog “Auadead o
JO SONUOAS) PUZ STUDE O (T8 JAPUYT 01 SIIEURAL-7% SUTISS A{UUOMPUOIUR IDMOLIOY *FIusY jo Juawadissy *f]
SMO]JO] 58 30250 PUE BTN IINUN) JopudT] puB Jomoled "SLNVNIAOD WHOAINN-NON

“HOnoNoud FAURUIMONALS 30 AR ‘P{UaY O IEjAL YO paTeXY S ANadolg i araym nonsipsunf
A0 JO SME] PUR SMB[ [RIDPIJ SUROW MO [Ruswuomaug, ‘o1 ydwdemd s ut posn Sy CSEUARW JANIROIDEI
[ ‘opAYPPIBUNO} JO SONNSE SIIUTBIU0D STEUMBW ‘SIUIAJCS _5(TeT0A “Sopriquoy pue sapunsad orxe; “stonposd

. wnAeRd 1X01 J0 AGRUNIEY SO ‘SUISDIY ‘DMOSER 50SqRS FUTAf;0) I PUR MBT [MUAWRONAUT AQ SOOUEISGNS

SNOpRZEY 10 JIXO] §8 POUIJAP SOUEISQNS S50UN e SoumisqQng suonprrey, ‘9p YdeSesed spp w posn sy
"MET [ERIOWUOIAUT LPIA JOUBPIOINE U SUCTIIE [BIPSIDI AJPS5030U Mo 2X0 Atdwiosd Jrags 1omouog *Anessasoy
21 Auddiosg Ap Bunoo)e seoumsqng SnopmE AU JO UOTBIPOWRI JOYIO O [Piowdl Aue reip ‘Auopine Loemdd
10 MIUESWERAOS AUB AQ PAJIOU S1 J0 'SUTBY| RAONGE §] RDAIMOUY NI SBY YAsDHOR YOIgM JO MET] [CIIOLILOIIAUL
10 0uesgng snopmzey Aue puw Auedosd oy Surajoamn fumd aeaud Jo Lousds Aol jo muswwarog Auw
A 0n8 32I0 JO NNSMAE] ‘pumtusp ‘uireld ‘vonednsean Aue Jo oonou wonm sopudry 2ald Lndwosd eys Jomouny
*Kyradagd oM JO DOURUDIUIIL ©) PUR SIS [RINLYPISH) [Bunoy of zjedordde
oq o porsufodar Ajmsousd am 12y sdUMSANS sropmEzel jo sopmuenb (Ews jo Auodosg ap v o 10 ‘wn
“oouosad a1 m Apdde 10u [yeys sooucuas o Surpacaid oy ‘mer] [eluMEUoIALg AUR JO UOTIBIGA W SLe Alddolg
Sunoagze Funpur ‘op o1 2810 UOANE MOJJR 30U 'O 10U Jjeys Jomouog ‘Auadolgd S ur JO U0 SAOURITYP N SnoprereY Aue
JO Samop 10 ‘afeamns ‘pesodstp *osn *oaudsaad ot 1mwrad Jo 9SNBD 10U [[EYS 2A0LOY 'SIINBISQNS SHOLIBXTY 9]
JusmAsuy AIUN2%S STy JO pue Alun AN Jo £dod powsojuod duo uamE aq [reYys Jamcuog 'Ado)) 5 lanonug S
*DIQRIOAIS G 01 PAIR|ISN OIB NON Y1
pire Juawnns] Aumooy sl jo suoistacad i pud sp of "uoistaod Sunawjuos a noyim 191)0 WAIR 5 UeDd Ydym
0N 9§ JO jUIWNNSU] AIUGIS S Jo suoisiaosd 0110 199178 101 [reys 19RJUOD Yons *mep Aquordde ynm SINjTUOd MON
S} S0 WoMIMAEU] AINDOE SN 10 ISNRD Jo notsiaoad AU 1By 10249 1 i *patenof 51 AuXI0L] dIp uogM Ul uondipsun!
oY1 JO B Y pue mey [BI0pag A( Pauioaod oq [RYS WIDWNASUY ALINDDS SIY; *ANTIGRIAAIS tmE] Buniaesy pT
ydusdesed sug ur popraosd
38 UsAI uOYm EPUYT J0 JaMOUOgG 01 UDAIS USRG OABY O POWIOP 5( }PYS 1USWINIISL) AILMIOG ST Ut 10) popraoxd
conou Ay iamoucg 01 200U Aq SneuRisop 2Py SEAPT AU 10 WI0N] POMIS SSIAPDE S JAPUXT 0F [iwa SSe)D J8)
Ag usAI® 29 [[eUS Jopu| 01 2on0U AUy “1PUYT Gt 200U AQ sMBuSiSIp amouog Ssppe Mo AUe JO SSUppY Auxdaig
o) 03 POIIANP 24 [RYS 200U L[, “POLRIW JDYIOUR Jo asTt sannbaa mep djqeotidde ssorun qrew ssepd 18y Aq o S
£q Jo 1 Anuoanap Ag uoaT 9 JTRYS WIMBROSU] ANOS SiYi 1 J0) PopPIacd JIMOLI0gG 0) 3ON0U Auy ‘SaINION €]




i
|
i
d
I
|
|
|

"UNOFFICIAL COPY

13. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonsble attorneys’ fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is heid by the Secretary and the Secreiary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 (Act") (2 US.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avgilable to a Lender ender this Paragraph 18 or applicable law.

19. Releass. Upon payment of all sums secured by this Security Instnunent, Lender shall release this Sceurity
instrumeni withol charge o Borrower. Borrower shall pay any recardation costs.

20. Waiver of Holaeuead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security 'asirument. If one or more riders are cxeculed by Borrower and recorded together
with this Sccurity Instrumcnt, the covenants of cach such rider shall be incorporated inte and shall amend and
suppiement the covenants and agreemens of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es).

[X] Condominium Rider [ Growing Equity Rider X} Other [specify]
L_J Planned Unit Development Rider L1~ C/aduated Payment Rider

@@;‘R"L}{Deﬂq Pags 7ol B

ADJUSTABLE RATE RIDER

28529995
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0001311646
FHA Case No.
L 131:8448698
CONDOMINIUM RiDER

THIS CONDOMINIUM. RIDER is made this 30th day of
August ' 1996 ,and is incorporated into and shall be decmed w amend and

supplement the Morngage, Deed of Trust ar Security Deed ("Security Instrument”) of the same dale given by the
undersigned ("Bomrower") w secure Borrower's Note to

CROWN 4ORTGAGE CO.
("Lender”) of tie same date and covering the Property described in the Sceurity Instrument and located at:

614 TRALEE C7 $1C, SCHADMBURG, Illincis 60193

(Property Address)
The Property Address inclades o unit in, logether with ar undivided interest in the common ckements uf, a
congominium project knowii-as:

LAKLEO0D

[Name of Condominium Projoct)
("Condominium Project”). If the owners lssweiation or other entity which acts for the Condominium Praject
{"Owuers Association”) holds tile w propenty for thc benefit or usc of its members or sharcholders, the Property
also includes Borrower’s interest in the Owners” Associaton and the uses, proceeds and benefits of Borrower's

nterest,

CONDOMINIUM COVENANTS. In addition to tne covenants and agreements made in the Security
Instrument, Borrawer cnd Lender further covenant and apves a follows:

A, So lo.ug as the Owner. Association maintains, with a gereiaily accepied insurance carrier, a "master”
or “blanket" policy insuring all property suhject (o the coudomirium documents, including all
improvements now existing or hercafier erected on the Property, ara such policy is satisfactary to
Lender and provides insurance coverage in the amourts, for the perinds- and against the hazards
Lender requires, inchiding fire and other hazards included within the tera “exiended coverage,” and
loss by flood, o the exient required by the Sccretary, then: (i) Lender waves ihe provision in
Paragreph 2 of 1his Security Tnstument for the mombly payment to Lender of Gac-twelfth of the
yearly premium instiliments for hazard insurance on the Property, and (ii) Borrowes's obligation
nuder Paragraph 4 of this Security Instrument o maintain hazard insurance coverage on (¢ Property
is deemed satisfied ¢1 the exient that the required coverage is provided by the Owners Astociation
policy, Borrower shall give Lender prompt notice of any lapse in required hazard insurance (overage
and of any loss occurring from 3 hazard. In the event of a distribution of hazard insurance proceeds
in Jicu of restoration or repair fotlowing & lass to the Propeny, whether to the condom nium unil or 10
the cominon clemenis, any proceeds payable (o Borrower are hereby assigned and :shall be paid to
Lender for application to the sums secured by this Security Instrument, with any ¢xzess paid 10 the
entity icgally enuiled thereto,

B. Borrower promises 10 pay Borrower’s allocated share of the common cxpenses or assessments and
charges imposed by the Owners Association, as provided in the condominium ducuments.

Page 1 o1 2 FHA Muilistate Condominogy
%-sse (9109).61 VMP MGATGAGE FORMS - (313)293-8100 . (B0GI621.7201
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0001311646

FHA Case No.
131:84496598 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of
August . 1996 , and is incorporated inte and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securitr Insirument”) of the same dale given by the
undersigned ("Borrower”} o secure Borrower's Note ("Note™) to
CROWN MOPTGAGE CO.

(the "Lender™) of the same date and covering the propenty described in the Security Instrument and located at:

614 TRALER CT #1C SCHAUMBURG Illinois 60193
{Property Addsess)

THE NOTE CONWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additica *0.ine covenants and agrecments made in the Security Instrument,
Borrower and Lender funher covenant and agree as inllows;

INTEREST RATE AND MONTHLY PAYMENT ChANCES

(A} Change Date

The interest rate may change on the first day of Qcrobar , 1997  , and on that day
of each succeeding year, "Change Date” means cach date on which e interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rale will be basec on an Index. "Index” mcans the weekly
average vield on United States Treasury Securities adjusted (o a constant matuaty of one year, as made available by
the Federat Reserve Board. "Cunent Index” means the most recent Index figvie available 30 days before the
Change Date. [f the Index (as defined above) is no longer avaitable, Lender will 1isc @s a new Index any index
prescribed by the Secrelary. As used in this Rider, “Sccretary weans the Secretery ‘of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the acw Index.

(C) Calculation of Intevest Rate Chunges
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
WO pereentage point(s) ¢ 20000 %)
to the Current Index and rounding the sum 10 the nearest onc-eighth of one percentage point (0.125%). Subject 10
the limits stpted in paragraph (D} of this Rider, this rounded amount will be the new interest raie until the next
Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The intcrest rate will never be more than five percemiage points (5.0%) higher or lower than the initial
interest ratc,

Page 1 o2 FHA Multistate ARM Rider - 2/91
@), -591 19103100 VMP MORTGAGE FORMS - (319)293-8100 - (§00)525-7291 N -
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of Borrower's covenanis and agreements under this Sccunity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gramt and convey to the Lender the following described property located in
Cook County, Hlinois:

All that tract or parcel of land asz shown on Schedule "A®* attached herato
which is incorporated herein and made a part hereof.

TAX ID NO. U7-27-102-020-1225 TAX ID NO. TAX ID NO.
which has the address ol §14 TRALEE CT #1C, SCHAUMBURG {Steeet, City),
Hineis 60193 IZip Code} {"Property Address”);

TOGETHER WITH ali the ‘improvements now or hereafier erected on the property, and all easements,
appustenances and fixtures now or heieuiter a part of the propenty. Al replacements and additons shall also be covered
by this Secunity Instrument. All of the foreg0ing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Propeity and that the Property is uacncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the %icw the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pationg) use and non-uniform covenants with
limucd variations by jurisdiction to consbinte a uniforin secunty nsirument covering real property.

Bomrower and Lender covenant and agrec as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay shen due the principal of, and inierest
o, the debt evidenced by the Note and late charges duc undur the Note,

2. Monthly Paymen! of Taxes, Insurance und Other Charpes. Borrower shadl inelude in each montihly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assesstaents levied or 1o be fevied against the Property. (b) leasehold payments or ground rzats on the Property, and (c)
premivms foir insurance required under paragraph 4. In any year i which the Lender must yay 2 mongage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary™), or in any year in »niza such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall alse include either: (i)
a sum for the annual mortgage insurance premiurm to be paid by Lender to the Secretary, or (ii} a monthiy chiarge insiead
of a monigage msurance premium if this Security Instrument i held by the Secrelary, in a reasonable amount to be
dowermined by the Secretiry. Except for the monthly charge by the Secretary, these items are called "Escrow liems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, crllect and hold amounts for Escrow fiems in an aggregate amount not {o cxceed the
maxiraum amount that may be requireil for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendesf
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaled disbursements
or disbursements before the Barrower's payments are available in the account may not be based on amounts due for e

MOTtEAZE INSURINCE PIEmIum.
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Unit 1C, 614 Tralee Court, Schanriourg, Nlinois, of Lakewood Condorinium as delineated on Plat of
Survey of part of Lot 16131 in Sectiva Z, Weathersfield Unit 16, being & Subdivision in the Northwest
Quarter of Section 27, Township 41 Naifis Range 10, East of the Third Principal Meridian, in Cook
County, Ilinois, which plet of survey is attscnad as Exhibit "B" to the Declaration of Condominium made
by American National Bank and Trust Company of Chicago, & National Banking Association, as Trustee
wnder o Trust Agreement dated May 30, 1679, and known as Trust Number 46656, recorded in the Office
of the Recorder of Deuds of Cook County, inois, as Uoument Number 95962206, as amended from time
to time, together with a percentage of the common elerderis appurienant to said unit as set forth in said
Declaration as amended from time to time, which percentage +hall putomatically change in accordance with
amended Declarations as same are filed of record pursurnt’ to gaid Declaration, and together with
additional comxaon elements a8 such amended Declarations are filed of record, in the percentuges get Forth

liy Le deemed to be conveyed effective

in such amended Declarations, which percentages shall automatict

on the recording of each guch emended Declaration o3 thourh conveyed hereby.
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