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NORTGAQE

THIS MORTGAGE 18 DATED SEPTEMBER B, 1988, hviwean Siivesitre Fentauzzo and Marin Pantauxzo, in joint
tonancy, whosd address s 6080 Grand Ave., Frankiin 82,0, Il 60131 (relerred to below a8 “Grantor”); and
Midwest Bank of MoHanry County, whose address Is 2046 %, Algonquin Rd., Algonquin, il 60102 (referred to
beiow as “Lender"),

GRANT OF MORTGAGE. For valuabis conaiderstion, Grantor monigases, warranis, andt oonveys i Lander all

ol Grantor's right, thle, and intarest In and to the loliowing described feas rapanty, 10gother wiih ail sxisting or ‘é?,
subsequantly erectec or affixed bulldinge, improvoments and fixtures; ol ocassmanis, rigtits of way, and @y
apourienancas; all water, walar rights, watercoursos and ditch riphte (incivaing stagk in utilities with diteh or
irrigation rights); and alt other righta, royaities, and profits retating to the real prcpaiiy, Including without limitation ‘a:';
al minarals, oll, gns, geothermal and simitar matters, loosted in Cook County, Biste of llindle (the "ReN ¢n

Property"}: G, SER LZGAL AVTACHED ’ g

part of the West 12 of the Southeas! 1/4 In_Section-3F-Townh , Range 1% wast of the Third
Pringipel WEEW : Pl ‘

ol thareot recorded June 13, 1928 a9 Coumant Numbey

The Reat Praparty or s address is commonly known as 9119 W, Grand Ave,, Frenklin Park, L. 80191, The '
Rua) Proparly tax ldentification number is 12-27-401<003 and 12-87-401~004,

Grantor prasantly assigne to Lander ail of Grantor's right, title, and inmterast in and to ail iososy of the Propsriy and
& Rente from the Proparty. In addition, Grantor grants to Landir w Uniform Commurclal Code securlty Interest In
- the Personal Praperty and Rants. :

DEFINITIONS, Ths lollowing words shall have the iollowing meanings when usad In this Mortgage. Terms not
othorwisa defined in ihis Morigage shall have the meanings attributed to such tarms In the Unitarm Commerclal
Code. All refarancea 10 doliar amounta shall mean amounts in lawful money of the United Statas of Amarice. .

Grantor. The word “Granior® means Siivestre Fenlauzzo and Maris Fanteuzzo. Tha Granior Is ths |
montgagor under this Morigage. a .

Guarenlor. The word "Guaranzér:;t I»'n"n‘qnns and Includes without limitation each and alt of the guarantors,
. i ‘.'-'?':;“: ) . Lo ] )
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Losn No 83447 ' {Continued)
 guretin, ang accommodation paries-in gurreciidn Wi Jhe Indebtedness. SR

- Impiwmm. The word "improvements® means and includes without limkaion all existing and future
Imprwemom. bulldings, struciutes. moblle homes affixed on tho Raul Property, faclmlaa. addmona.
ropmcpmomn and other conetruction on tha Raal Property.

lnﬂablodmn. The word "indabladness” moans all principal and interasl paynbla under the Nota ane' any
amounrts expended or advanced by Lendar to discharge obligations of Granter or axpanses Incurred by Lender
10 anforce obiigations of Grantor undar this Mongage, together with interest on such amounts as provldad in
_this Mongage, Al no time shall the principet amount of Indebiadness secured by the Morigage, not
' inoRiding sume advanced 1o protact the security of the Mortgage, sxosed $163,500.00.
* Londer. The word "Lender* meang Migwest Bank of McHenry County, Jie successors and assigns, Thu ,
Lenddr Is the mortgageo undor thie Morgage.

g% Thaword "Mort dnago means this Mortyage beiween Grantor and Lender, and includes withowt
ilmitation alt aseiciiments and aacurlly intsrest provisiore relating te tha Pereonal Propeity annd Raris,

Notb. The word "Noie" means \he promissory noto or credit agreoment dated Seplamoer 6, 1086, In the
origine principal ameinid ot $158,500.00 from Grantor to Lender, logather with el renewals of, extensions of,
modifications of, ratinanchign of, coneolidations of, and substitutions for the promissory note ~r agreamant.
The Interest rate on the Note Is ~ variable interssl cate bassd upon an Index, The index currently is 8.250%
per &nnum. - Tha Interast raie 16-La applied 10 the unpald principat balance of this Morigage shali be &l a rale
of 200C parcentage pointie) over thy Indax. rosulting in an Inltiaf rate of 10.250% per annum. NOMICE:
Under:ne clrcumatances shait the inteiori 1ato on this Morigage be more than the maximum rale allowed by
nppﬂublo iaw. NOYICE TO GRANTOR: Tt NOTE CONTAING A VARIABLE INTEREST RATE,
Properly, The word 'Peraonm " uPo y* moan al ul nt, fixtures, and other anicles of
oo%‘iv n? 0{ horonﬂor ownod a' ', And NOW 0§ roa or artachod or affhied lo the Reai
N L e e A e e
rofuﬁo ms??romgany 8036 O OllieT SIaPG AR branerty. o
~ Proparty, The word "Proparty” moane collectivaly tho Rads =iperty and the Pereonal Propeny.
ll Proom 0 words "Real Froperty® mean the propeicy, interests and righis described ubova in the

ape® section,

manta. The wordes "Rolatsd Documents" maan anJ in:!ude wnhout Nmuauon all promissory
. nom. ar “Smmomu. foan gomﬁms. anvironmental agreuivieids, guaraniivy, sacurty agroemonts,
' Of frusl, and ali other m;t nts. anmme 8 and cosumernils, whalher now of harealter
‘ o:m .amut In conndction with Ihe | naey.

' The w na* naﬂ rogent and fulure rante, rowmuos. income. (ssues, rovallies, profits, and
m.bmaﬁm gml\'ocf fromi ropogv. ¢ Y r
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTEREST IN THE RENTS
AND PERBONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEZITZDNESE AND (2)
'PBAFORMANGCE 0OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A'«7 THE RELATED
~ DOCUMENTS. THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND REDBMANCE, Excopt as othurwiso providad in ihis Morgaga, Granjor shalt pay to Lander all
et Rtor's. oblfpal

amoun urad Dy this Mongage as they Lecome d m 8l of Grantor's obligalions
undof ‘nlm: V 0% Y r oal

BESBION AN MAINTEHANC OF THE PROP RTY. Grantor agreed that Granior's possossion and 188 of

ma Fopory Do et by ihs Iolionng ooy o Po
Poansasion snd Use, UnD“ in det .t. Grantor nu';j remaln in possegsion ang control of and operete and
manage ths Froparty and coilect me ontg from the Pr

10 Mainiain, G tor shall mudntain the Proparty | .en ntable condition and oromptly pertorm all repairs,
¢ m. ang M menanca naceRsary 10 progarve e valus,

;igurdo Th orms P zﬁrdoua waute. "hnwdoua aubmance. "dlsposal' 'rsleas and
ks ' vlmn u m:e gn 't mif et of ?@0 i Bon 42 I ﬂ(?
Hm g"’ uq. ngg ?M ' Amendmonte and Huugxorlzaﬂon Act ot magd Pub 'ﬂil

. nza aua uﬁtag run uggn ACH 48 801, o seq., ;:e Rosource
niorv ocwery of n%aor other applicable siate or Federa! laws,

03, Of I ! rauant 1o any ¢ lhe foragol 1rms hazn ous waste” ang "hazardous
ms:fnnaowﬂmal ?08 aa’u??wmmut Imha« ?etro!eum id patrolon b r—gy ictp or any lraction thereol
rantor ryprosants a.nd Worrants

Londer that: (&) During th of Grantor's ownership
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of the Property, there has been nn usa, generation, manufaciure, storage, ireatment du}pcul relsase or
threaiered relaase of any hezardous waste or sub1tanca be( any person on, under, abouf or from th? Propen?':
{b) Graptor hag no knowieage of, or reason to believe tha tha[a hag boen, exrept as prevously d aﬂosed 0
and acknowiedged EX Lender In wriﬂngi (i) any use, ganeration, menufaciurs, storage, treatmen|, disposal,
reloase, or threatened releass of any hazardous waste or substance on, under, about Or from the Pr rlx g
any prior ownare or occupants of the Proparmc ar () any aciual ot threatened H;%atlon or claims of any kin
by any paerson relating t¢ such matters; a £) Except as previously disclosed 10 and acknowledped by
i.gnder in writing, (i) nelther Grantor nar any wnfm. contractor, agent of othar authorized user of the rogeny
shall use, penerate, manufacture, store, treﬁ, dispose of, or [e 6866 any hazardous \Ynate or substance on
under, about or from the Prqpe y and () any such activity shall be conductad In. c?m flange with ail
appiicahle federal, siate, and local iawe, reguiatidns and ordlnancet, lncludrrn‘g wihout ifmitation those Iaws,
ragulations, and ardlnanTaa degcribed abova, Grantor authorizes Lender and ite agents ¢ enter upon the
GeETine complants 1 1 Srorrs W Sl o ek An Tasacfons . (e s 1
Lander shall %.a ’or Lender's Put 888 only and shall not be canasvggg to cra;te any ros etbm er-“dabil Y
Ot the part.ol Lander to Grantor or 1¢ any other pardon.
arg based aon Granlor's dus diligence In investigating the Prc:Perlg {or hazardmig waste an? hazardous
substances, dranior her x (&} releases and walves any future Claime agalnet Lender for indemnlty or
contribution In tha 4vant Granjor pacumes Hable for claanup or other coste under any ﬂuc aws, and (b}
agrees to indemrcv-2nd hold harmlecs Ler}dar againet any and all claima, iosnae, {labliities, amaﬁ 8,
naltles, and expensey which Lander may diractly or indirectly susiain or eutfer reeu&lnp from a breach of
his sectiun of the Mort 8y OF A% 8 consoqusnc of any usa, Fenerntlon, manutagurs. morago disposal
raloase oF threaien ra&m occuring prior 1o Grémor‘s awnershlp or Interesi in the (0 orty, whether o nol
the same wasg ?r shouid-vave tieen known o Grantor, 8 provisions of fhis wection of the Mangage
including the obligation 1o | @ nn'tv. shall %gwe the opayment f tha Indebtedness a,ndl o palisfaction artd
rAconyeyance of the lien of this Mwé’page;'a shall not bo affected by Lender's acquieltion of any interess in
the Progerly, whether by toreciosurs ¢, c'nerwise. - :

Nufwarise, Waele, Crantor shall nat caura, conduct or permit anfy nuleanse nor c?mfnlt. permit, or arﬂer any
lrlgping 01 or wWaste on or 1¢ the Proper.y 7 any portion of the Pioparty, Without limiting 1hs ganerality of the
orégalng, Grantor wil not ramove, or grint 15 Bny other panav 3 right 10 ramove, a,gg timber, ninerals
{ineiuding ol and qae), aoll, graval or rock proz::sts without the prior weiin consent of Lurder,

Removal of improvements. Granior shall not deradish or ramove any Irr‘pr?vemenu from the Real Prape
without the prior writtan consent of Lender. As a condition to the removal of any improvements, Lender mr

require Grantor to mako arrangoments salisfactury 10 Lender o replaced ouch Improvemenis wit

improvementa of at leas! equal veiue,

Lender’ Htﬂm to Enter, Lander ang ils agems and renryaentalives maypenter' uppn the Real Proparly at al
reasonenio limes to attend m;o Lendar's | loranls and te rignect the Property 1or purposes of Qrantor's
compllance with the terme and corditions of thia Mortgage.

Compliance with Governmental Reaulrementa. Granior shtﬂl pr
raqu at!on?. qow or herea e[ "‘ oi[ae , of all vernmtwt?’twl
P:operty, Inciucting without limitation, the A ?r! ang With D
any such law, grdinance, of W:Eula! R agn&w

‘aphiy comply with all laws, ordinances, and
sy

uﬁ;‘tﬁ: @ 10 the use or occuganu of the
ing Aot Grantor may coma?l ! tr h
hhold compliance dur "P ary progaed .lnclu?n B pfrnn
Appaats, 80 lony as Granior hae not neer in wr tina prior 10 doing 87 a2na uo Ipng de, In Lender's sclo
opinton, Lander's inteteats In the {oparw ara not jeopardized. (.onder mgg raciire Grantor 10 pos! adequate
sacurlly or A suraty bond, raasonabiy sglibfaciory ta Landar, to protact Lender'a m.erest, :

Duty io Proteel, Granior agraes neither 1o ubandon nus ieave unattended the Prupery, Grantor shali do el
nar acts, in addmog to thooe acts st forth above In thip 8 tfon, whﬁgg ftom !h:?ghg(ac:er and uso of the
ropery ure roasonably nerosuary to protect and présorve the Fiopeny. .

DUE ON SALE - CONSENT BY LENDER, Lender may, at ite opticn, declare Immediately 3ue-and payable ai
guma secured by thie Mongage upon the aalo or transfer, without the Lender's prior written consaant, of ali or any
part of the Real Proparty, nr any injerast in the Real Proparty. A “ealn or trancfer” means the sonveysnce of Real
Proporty ur any right, title or intarest therein; whather logel, beneficlal or oquitubio; whathoer voluntary of
invaluntery; whether by outright sale, deed, Instaliment saie contract, land contract, contract for deed, leasehoki
intereat with a tarm groater than threo (3) years, leasa~option coniract, or by sale, nasignment, or traneter 21 an
benaticial interest In or to any land trust holding ttla to the Reat Propenty, or by any other methad of conveyane ,;
of Real Propenty Interast, it any Grantor is & carporation, partnership or fimited ilabiity company, transfer nl il
Includes any change in ownership of more than twanly-five porcent (28%) of the voring stock, partnarship Intsrestesy
of limited flablilty company intorests, oa the cave may be, of Grantor. However, thiy aption shall not be exarcieed ?ﬁ
by Lender it such oxorcise 18 prohibiterd by faderal law or by liinols law, .

B
TAXES AND LIENS, The lollowing provislony ralating to the taxas ang Hene on the Propeny &re o purt of this -
N&Eﬂg& ENG 0 op ) ¢ ‘ L) \ penty p ¢

Payment. Grantor shail pay when due (and In all sventa priar 10 delinquency) all taxes, payroll laxas, special
axas, asoepsments, wntapr yh rpes nd( sswar service ch ,g’o: émgaed‘ %%Ii ﬂ or O ace ﬁt oftE hot%%:‘:i

and shall %uy when duo u;i claims for wor m?md or matorlal fur ﬁ
1 Ority over or agual 1o the mgmt of

roporty. nior shall maintain the Pro
ot lﬁw ante not due, ang except aa oiharwise

: dtorno 3{‘ n?lrlie s having pr
‘ fendor under this Mortgage, except inr the Hen g?tnxos anﬂ aaumqn

The representations ant warrantiss contained heraln |
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prpvlded in tha lollowing paragraph,

, ;I ht To Contest. Gran}or may withholg pa ment of any l&x assaeamam of clalm in connection with a good

diupute var the abligation to pa .ao o as Lender's interest I the Praperty is nol aoFarr‘iz?d i A llgn

as a re M of nonpn ymani, Grantor shall within fifteen (16) days alter len artaas or, il @

neen 1 day? afier rantor has notice m the filing, sscure tha d sc 5rg8 of tha ffon. or lt

th Lentar cash or a sufficient corporate surety bond or other sevurily

lctn to Len n an amount sumc en? 1] dlschalge tha fian glus )‘coms attorneya’ 1pas or other

S cau uccrua au a re u or & forecipsure or sale under the Ul In any comeat Grantor shall
: go mi and Lander ru any adverse judgment bafore anforcemant apains! the Propery,

: &nor hau name Len er ae nn add lonal obligen un or any surety bond furnlshiad in the contest

" Bvidance ot F tor ehall upon demand furnish to Lender satistactory evidenca of payment of tha
tax“or anbo ent? and Iiﬂnll amlhorlzri‘lD the appropriate wemmomai olal tc?’ dalives 10 Landpa}' al'any lime
8 wiitten statemani of thn taxes and assassments againgt the Propeny.

Nothhe of Coratiuction. Grantor ehall ¢ Huy Lender at laast fifteen (15) dryn berore an work is com
lorvlcee ro“mirh%d or any materiais are aupﬁl zo the Propeny, | g gnca fen, materiaim nn
zould be asaoriad on account of tha work, services, or malarials, Grantor will upon request
‘ Lozw 'n Landar advance assurances satisiactory to Lanﬂer that Grantar can and will pay the cost
of suC mprovemam

5& PEI!‘W DAMAGE INSURANCE, The foliowmg provisions ralating 10 Insuring the Property aie & part of this

‘M MMM of Inuur or. -arantor shall procure and matmu!n uﬁluias of fira insurance wnh elanda
coverage & rsamv.m on a repiacemem basis | insurablg value covering all
é’" eal Rropest I, an amount suificiont (o sy gﬁgﬁcmoﬂoi any coinsurance clause, and
rtr /IQAYYG CiA 867 favor of Lender. Gra-alor shall also procure and maintain comprehanslvs
' Ja? suram.a i h co /arae amoun}s dar J ra& uesi with Lender tieing nem

P"f in auc .rav-«nce gol jos, A itionally, r%m'r shall maintain such cthar
au ca ch n& u not to {\azerd, Dusiness !nwrr lon and insurance ag {.ender may
ﬁ. Al ba wr UCh! Inup7ance co in such form aa may he reasonably

ander, Qrantor shali de iver .::'*.der sonl cat 8 of covorrrgo from each Insurer contalning &
cweru v will not be cancelied o dr‘*l od wit hout & minimum of tan ﬂio days’ prior wr en
oL ﬁmainir&%anydsrlalmor A ths rm.arer llabilliy for Iailure !ogvn ouch notlcu ach

Al inchy andors mm,.

a°%“ on J‘o

r ww'% any act, omiasion or dafaul: of owt e o Shouid she Haty b o ny
| BamATh o area, desanaths o

f ared natd by (ae fect of ‘ha Fadara. Emergency IManagemen

hazar %ea Grant ra raas m 0D and maintaln Fedoral Fiocd Insuranca, 1o the

|s requivod by Lender and Is or b onw nva- iabie, or the term of tho loan an? for the
atance of the ioar, or the maximum timh ol 'zverapo that /s avaliabla, whichever In ieas.

‘ di. nmore all promgly nolity Lender of ary 1018 o7 damage to the Pr Lanﬁﬁr

: m m lt runmf n’npto waoo wm\!' n&m (1 t.‘{ 17,8 O thoa%g,luaity mar or not

‘ t&r g? Lander may, LI tton. pl Lve Drocosds 10 Ih 1odu lon of the

, nwl. H any fien & actin lho nga e reolo.s:w And ropalr of tho Property, i

} tl t tm; nraceedu 10 ra? reton a repair. rantor atum renglt or reptace the damaned or

eclro cvcdton o In 8 mannor salisfactory 1o Landar, Lexisr shal, upm ul elactorv proal of such

opmr (?J ) mburaa Farior 1r om tho IOE 8 for thae reasonuble Sust of ropar or rostoration il

n dull hetsunder. n foroad Wi havs not baon disburesd viinin 180 days aftor their

- nmlar 48 not o ad 10 the rep r or rostoration o e Prewnv ghall be uged firsl t

nl o ondar U mt ongﬂ , o pfo acﬂ'. inorus:, a0 the remainder, |

, ny l;u ?p rincipal balance h ando! holus sny proceeds afier
pavmunl f of the In eblod nua. ch proseudy ahalbo pa to ranior,

lt am. ‘pimd Insurance shall inure 10 the bengtil of, anl pass {0, the
- urc o‘ F J’ cover ﬁ onpage, & a ang u truatoas sals or othar sale yaid under the
ro non ¥ of this Monigags, or at any aracionure el of euch ropon

' 'l K on Innuraem. Ugon roque% of Londof, howwer not & than Hnoe a eaf Grantor shall
m & repon on oach "gol lnlurance ﬁhnwinqm lho namo oH b inaurer; (b} the

_ . totl
, lurod ¢} the amount 9! r urrem () ar.:omom valuo of
tf‘b, ‘ vzd mnnmag1 dmamﬁ ing that v J the axplrat drle of lﬁ' p?: rnlor
v mier. ave i indopo it nppmlor mory to Lander detarming tha cash valup
rspac lc :onhn opetly.

" : am: ITUMG BY LEN i G nior mlta tor wnh n :ovialon of thia Mcrigage, of If any action or

‘r’ am:os ':nt wou mater u! orga ‘gn‘t’orom in the ?’ropar? gtende- t:m’f &rant ?
(ﬁl irnd to, {ake an arl &1 endaf oom opriate, amouny| that

wil tgrar amt an o rale ro or nme Note orm ad alncurodor dby Lemﬁar

moo r I mnl i suc ox ne og eraopton.wl abls on ¢ (i3]}

ad {0 Sﬁ mo an be a amon & A pm 1o w lnuiailmm‘t Pugmamn 1

omn duy ﬂlor e Insuran )l orom nln lermo Note, or

ulm&lodnl ﬂ momw ch k i)n {ublgmne Notoamut n Mortgape ais0 will

";% A AT, 2 D L Gl o SR s

cnmtru u curing lg 3 w a8 10 bar Lendnr from uny remody thm"u oﬁwrwlu would have




et
VHEE R g gy -

UNOFF|CIAL COPY

Y 09-06-1898
{Continued)

- Page 5
g Loen No 85447 o ”

x mﬁglzagﬂ; DEFENSE OF TITLE. The fallowing proviglons relating to ownership of the Propeny are a part of this

Tile. Grantor warranis that: Grantor holds good and markelable thie of record 10 the Pro in fee
simple, frae and ciear ol alﬂtanéa)nd oncumbr;mcgs other than those set forth In the lgﬂal roggrlfg&'crp ton
inal this apinlon lesued In favor of, and acce v, L rin

or Iy rny title insurance policy, titfe ragost, or

connacl%n with this hﬁor{gagé. ang (71 Granor has the full right, power, and aufhority to execute an da?lvar
this Mortgage to Lander. - S
Defense of Tile. Subject to the excuption in the parugreph abovs, Grﬂntor warrants and will foraver defend

the title to the Property against the lawiut cla} v of all pereons, In the event any aclign or procaeding is
commernced that t?eplzmsg%rantcﬂa thle or tha Interset o L.ander under tt“a Mong‘é? . a;ran of Spal de&gd
the action at Gran or? axpanse, giJamor may Ba the nominal party in such proceading, but Lendst shall be

n in o ng bx counsel of Lencer's own

entitled t¢ sanlclpate the proge and 10 be represented in the proce
cholce, an Qrantor will deliver, or cause to be delivered, to Lender such !nstruments as Lender may raquest

from time 10 0 to parmit such participation.
Compliance Witli Laws, Granjor warranis thal the Property and Gran}ur’s usa of the Property complies with
all existing appdczoin laws, ordinances, and regulations of governmeantal authoritiea,

CONDEMNATION. The orowing provisions relating to condemnation of the Property are & part of this Mortgage.

lcation ot Net Procrads. if all o any part of the Fropeny Is condemned by eminent domain proceedings

o ? any Proceedlng or-Jurshesa {n lleu of condemnsation, Lender may at ite election require that all or any
ortion of the nei praceecds Jf the award be led to the Indebtednass or the repqlr t restoration ¢of the
The net processs of the award shall mean the award aiter payment o) all reasonable Costs,

ropenty.
axpggsgs. and attorneys’ fees Ircured by Lender in connection with the condemnation,
Proceadings. (f any proceeding I condemnation ia filed, Grantor shall promptly notily Lander In wﬂtln%.vg?

grantor shall promptly take guch sirps 19 may ba neco%sary 10 gefand ttLe actlen”and obtaln the

rantor may oe the nominal rtr i sch proceeding, but Lender shall be entililed to pearticipate In the
proceeding and 1o be ropresented in the proceeding by counsel of its own choice, and Qramor will deliver or
cause to ba delivered 10 Lender such inatrumen's as may be requestad by it frem time to fime to permit such

participatlon. ‘ ‘ \ :

IMPOSITION OF TAXES, FEES AND CHARGES BY GGK'ERWE“TAL AUTHORITIES, - Tha following. provisions .
relating 1o governmenta) inxes, fees and charges are a oan of this Mortgage: C e
Lender, Grantar shall exacute such documents In-

- Current Taxes, Fees and Charges. Upon requesl b .
% whn&va; %‘t‘wr ac’fon i requented by Lender 1o %ﬂaan and cont‘lnue |

addition to this Mortgage ang ta
Lender's llen an the Heu Propenly. Grantor shall reimburez Landar for all tixas, ag ceac below, together
( grd n thout mltgt?on all

with all expenses Incurred in recording, perfecting or continuing this Monga e, inrluding w
1axes, fees, documentary stamps, &nd other charges for recordlne or registering thia Morigage.

Taxes. The followlnF shall constitute 1axes to which this section apglge: (@) & speoiilc-tax upon this ypa of
Mortgage or upon &l or any part of the indebledness secured by thia Murtgage; (b) a specilic tax on Grantor -
hich Grantor Ia authorized or re(‘ulrc:i to deduct from payments on t'w ndebiedn n)p uacur%dr this type of
onpana; (¢) atax on this type of Morigage cggé?eo:b!e againg) the Lenagr-or the l]( ‘der of the Note; an g)

g rg%?gr t¢ tax on afl or any portlon of the in ness of on payments = arlincipal and intorast. mude by
Subsequent Taxes. | ?ny tax (o which this section applies lo enacted ;l?aenuem 10 the date of this
Morigage, this evant shall Kave the sgm egtff%ﬁl aq an Event of Detault (as deiined bnlow!.e and Leider may

exerciee any or all of il available rey ‘an Event of Derault as provided b uniess Grator ekther -
¢ In the i

) pays the tax before it becomes delinquent, ¢or contee1s the tax as provided £, 08 AN
t g)aénsa;%?ﬂon and deposits with Lender cgah or @ su’ﬂ%tem corporate surety gond or otF.’ar pasurity aa%lamory
SECURITY AGREEMENT; FINANCING STATEMENTS, Tha following provisione relating to thia wlongage as a
sacurity agreement are & part of this Mortpage. ‘ - , : »

Security Agreemant, This instrumant shall conatitute a security agreement to the extent any of the Propsrty
- B w,‘ . canstitules Tixwures or other personal property, an?,l.e ¢ shall a\?e all of the rights of & aac!t’;fod'pany- ungder Ly -

the Uniferm Commercial Code as amanoed from time ta time, ‘ : gg |

whatever

Ul Security Interest. Upon request by Lender, Grantor shall executs financing siatoments and tak
: ‘ Tn > R f.eendzr to per! nd continue Lander'a wAsurit ?marostﬂn the ?Rantu and EQ

Dk .
oy ther action 18 requested
' f geraonai Pr%per!gq !n addlt?c’: to racording this onga 0 In the rsal propedy fagords, Lander may, al p:

i ima &nd without Turther authorization from E*rmm?r. fllg eXecuted countorparte, caples or raproductions of thia 2

b ! ortpa?e as f ﬁnanclnq siatement, Qranior § ai raimburae Lander for all exnano?u incurred In porfacting or &N
) l-*g continuing this securlly Interest, gocg deteult, Grantor ahall asgernble th? Parson Propaq In %man&?r and &}
R i g’igrrg!aahcea' prlegisgrr!ﬂ& y oonvenie rg}n g Jﬁé‘;"‘;" and Lender and make I avallabiv 10 Lender within three (3) days
¥ Addresaes. The malling addresaes of Girantor (dablor) and Lender (gacur . from which information
ik téuncarnlnig the securlty ?ntereet t;msm}‘m:i %z this r‘mm%& may be ob!gined sagl?' Lyu}j'foqutred by thes Uniform
a}; ommercial Code), are us stated on the first page of this Montgage. | _
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ma-1m S MORTGAGE: . Pages
!.om No 85447 {Continued} , \

FURTHER QGBUHANOES ATTORNEY-IN-FACT, The tcllowing provisions relating to further assurances and
aﬂomy-in act ar¢ & pan of this Mongape.

r ABSU7an a. At any time, and from tima to time, upon requsst of Lender, Grantor will make, execute’
tﬁver. or il cause loy ba mada, exacuted or d vargg. loe?.elldm of to Landet's desipnes, ano whan
i { rﬂ Landes, cuuse lo be fied, racordad, refiled, or rerecorded, as the casg mav ua. dal 8uch times
.8 uu mces and placol as Lander may deem appr?.prlaie. nwnd all such mong 88, deeds of irust,
murt ﬁ aecurll roemems. financing stalernents, continyation smamen[;o ruments of furthea
auurancn, corlificalen, other dosumants ae ma , n the soe nlun of Lendsr, ba nacesrary cuz‘
E m to affactuate, cgm plete, oarfect, continue, Rﬁe*owe (a) tha obll?atlona of Grantor under the Note.
;1 Ia 9, anu @ Aeial umenta. and ) 1 and socurlry teresls craated hyl 8 Mortya
f prwr lona op the ogeltz Ler now gwned or hereufter acquired by Grantor. Unle
it Inw of A eed to tha con endor In writing, Grantor shall reimburse Lendar for all costs
oxpona 8 Ingurr: connect nw a mnnem relerred (0 in this paragraph,

: "-_'Attqm -ln-Fant If Grantor falis jo do any ot lhe thin?s referred to in the preceding paragraph, Lender may
K of anZ ‘n the name of Granior 3 antor's ex For such purposes ?mmor heroby
| ‘J{m e sd oy, é?.'o?.{s?‘&ﬁ:gz“é’é"ﬁ%%‘;’"aé‘%ﬁ%m %‘#‘am&m““"‘“ aeing 3&2@"&
] ¥ 1
ogmﬁc s?\’ thapmawxa refgrrsd to In the praceding paragraph,

nder shall exacute and dellver 10 Grantor a sultab!e aailsfac lon a!

‘this ﬁaoo and #'ultablu nmmea of “tarmination of any financing stat Pﬂem on file evidencing Londer's

" FUI.I. RFOR NCE. 1t Srantor l\f 0’15 all tha Indeb!adneae whei dua, and otherwisa partorms all thg obligations
im untor uer thia

lares} in the Rens n Paraonal Pr Grantor wm Plﬁ { parmliitad b appllcaba law, any

armlpa on 160 a? de:zimined by Lender ﬂmf J° fime, | owave:, &ymem is made by Grantor,

or otherwlse, or by guarantor org party, on the ind ness and therealler |.andes

18 forced to rem h%amount of that ouv; 1ent ﬂ) rantor a trusxee ln ankmp\c¥ o to any similar pereon under

-~ any federal or state bankruptcy jaw or aw 2 the relief of dablors, () by reason o pn Y Ju gmant. decree ormder
oI an rl or adtminielrative body hn‘rinc uﬂJdlcllon over Lender or any of Lander Pe (N g

ement or com'pbse of nrw géa mn ﬂ'lu!f y Lender with any claimam {in u?in without Iim latlon ranlor).

aa?‘nw valunln['

,j-th hld naes shall he conaidared unpald 1~/ the pur of en orcemant ongage and this Mortgage
~ -vuhall continue to he ettecilve or 8 an be reinstetor., a8 ife case may be, notwlthsmnding any cs,nceuailon h:a
ks Ynute ar other instrument o s573ement evidencing the Indabtedness and the Prope m{

. ‘cnn: tg urs he amount repald or recoverad .0 th=-same extent ge If that amount naver had been orlginglly
- olvod Ym g and Grantor shall be bound by any judgment, decrea, ordar, seitiement or compromim
retat Ing 1o the Indsbtednass or to this Mortgage,

' DEFM&!\.I Each &f’ the following, at the option of Lender, srafi-Constitute an aevent of default ("Event of Default™)

Defwll on Indebledness. Failure of Grantor to make any payret when due on the Indebtedness.

Defatik on Other P ms. Failure of Grantor within ths-tine reaulred b? this Monuaé:e 10 mpke any
pamqnt for texas of heurance, of any Other payment necassary te prevent filing of of to eflect discharge of

teult, Falture of Granor to comply with any other e obligation, covenant or candion
cgmm tﬁo artgage, the Note or ‘n any of th%’;ielatad C%cumems oAl

‘ lw Any warranty, repredentation or sislement made or furnished to Lender by cr on behalf of
Granmr undor is Mortgaga, the Noto or 1he Reigtad Documants s falae Or inisleading In sny matorial
o roapac!, nlthar now or a1 the time made or furnighed.

mrdl!uﬁo» Thi MoﬂFggg or any of the Related Documents ceasaeic 8 in full force and
nclud fallure of any colleteral documants 1o create a valia“and perfected security intarest or lien) ai
any ne snd for any repson,

, 10' Indofvency. The death of Qrantor or the dlsno??tlon or lermination ¢f Grantot's exialonte as a qomg
e o o o o ST 1 oo
| any Lnnkruptry of.insolvency (A by gr against Grantor, iy v

: Pm n. Furlb rﬂ. alo. f.:ommencamem ot foreclo?)ura or forfeuure proceedlng whether by judicial

rﬁ?osgesn On OF ANy other method y any cradiior of Granior or by any goverament!

x atnat any of pﬂma Howaver. this subsaction ﬂhﬂll not a?ﬂy In tho event of"a good felth

3' bz Gramor a8 1o tha r or reasonablonass of tha clalm which 18 {he basis of the foreciosure or

o T rg ?‘ providedt thal Grantor glves Lender written notice of sych clalm and turnighes ressrves
. or ] luraiy ond tér the claim astiafactory to Lender,

- g of Other Agresment. An egauh by Grantor undsr tho mrms of any other agreemsnl betw
rantor and Lendar thal ie not (e within any pracf ﬁ'f’ Frov ided thsrem inciuding wlth t lln-llaum:
rnx Aagreament concerning any indeblednass o cther obligation of Grenior 1o Lander, whether existing now or

- F?ml Aﬂiotlnu Gu&anlor. Anr of the preceding events occura with respact to any Guarantor ¢f any of the

: varamtor dies or bacomes ir com len rravokes or dli}pulas the vaildity of, or tiabiiity
. il 0 o e, Tele KRRl L sl (o
" or
: a.n m omo't'nnder. and. \‘n doing eo, cure IL vom ot elaun o o Y
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VPRI | MORYGAGE Puge »
l.‘aln No 8447 ' {Continted) -

ﬂcn GRANTOR AND OTHER PARTIES, A notte unduf this Morigage, inclugin { iimitation an
c of d autl and n nolir;ﬂ of eals 10 mnto 1? wmn bggnam Dy cer lie, and aha
w wh verad, or when lona Rizod 0ver ) 9 urier, or.
m , shai dutive nn da flod l a\cu m m claes, & nmod r mfed ma
?r tot ’sd rqes wn noat th lnmn olt an&ggs whhﬂ ils
: ti undor thie or“}wﬁ )g wr ice o ha nlau. '
pmo the n o i to chan ny's a as o noum of foreclo 8 from lha ez oi an
' 3"@1 riy over 1hb ‘

(il vll wm o L 91"y address, 83 shown naar the lnntng cf !hl
e pumows. rantor agrees 10 keop Lander intormed at all tines of Grnmof ¥C ont addrosa.

MIBGEU.AN!:JUB PROVISIONSB. The (ollowing miscollaneous provisions are a part ol this Monqago

Thlu Monnngo, |&calhm with any Reiated Documents, commmaa the ontlre undargtanding und

rg; ag to % st forth in this Morpage. No altération of or amendment o this

th em vé uhlogs van n wilting and signed by tha party or parties sought to be charged or
y ha vueral on oF amen

lt Mep .n"’ it tha Propacm 03 uud for pur m othar 1nan Grantor's r once. Gran!or shnil Iumlnh o
n Auest, & tatamom o oporauno Im.oma rec rom the P B

umor'n vlow vecal yoar n form and dai | a8 Lender shall r ue of oporat In lncoma" ah

m:‘gm; all o6 from the ropany leas all cm expondiivies m cannoctlon v/ith the operasion of

" Applivable Law. This f'.or‘.sm hu been thuvmd to Lender and accepled by Lender In the Siste of
: l;;l!m:l This Morigage sh'i Yo povarned by end oamtruod in acoordance with the iaws of the Ststs of
i mn. o

tion heaut.gs in this Mortgage are for conveniance purposes only and &re not 1o be
to tn!nrpm or dof a the provis Po"m of this Moa % P Y

Thst shall be no mer vd ntarast or estate craaled by this Mortgage with aivy other interast or
,hwo’perty & any 1ime ma by nr for 1ha anafit oﬁ.egder in ang gfpac Y, \\?hhou! the written

- Wh P»%Ao Al obligations of Gramcr under this Mo go shall be joint and severatl, and all refarences
fo 1 2 3 ] rantor. rn%ana that each of the persons signing behow is
'upomb aﬂ"mgal one ln thie Mgtonaa g

% i a ovure of competent jurlsdiction tinue an proml?n of thig Monguga o be invalld or
ureﬂ !& as o any person or clrcumstam:e. suLa inding shatl ndt rendar th provision invaid or
nen o&%& a9 to any 0 er ?g soNs or ?rcumst nées. - {f lassidie, any such oftending ﬁrov ision shall be
1 In tha timlts of enforceablic: ¢7 valigity however, |f the o Bnding provigion
cann ) 80 Mpaind, ll ohall b siricken and all other proviRicaz of thie Mortpage in all othsr respacts shall
ramain valid and enforceabls, ‘

' and Asslgne. Subjact to the iimitetions stated in this Nonuage on wansfer of Grantor's lnrsr
j ﬁ: wﬂg il beuhl t’:“pon and i ni.!ra to the henem o} the pur’ wz‘wmer successors and assligns. lf

: 5‘ t omaﬂ vegled person othar than Qranior. Lenoer, whhom notlce to mmor
; *ma with Qrantor's guccassors with referencn 10 this Morigage er.-tha In ?e
SRR ”ﬁﬁl ca or oxtension without m%omno Grantor trom the obligations of this wwgaae or !abimy undar the

| Tive: ls- of tht Eesence. Time e of the gssence tn the performance oi this Morigage.

: ".'ulver ‘of Homestead Exemption. Granlor her gionses and walves all righte s:d benefits of the
- homesiead sxemption laws of the State qf ithinok “%g indebledness secured by tgls ¥ off'&nga"

- Rocuments un!aaa auc wal.mr Is in writing and sipned endar. No delay or o - 188I0N on the
‘ part 8f 1 ex rc ﬁ,a"ﬂﬁ ?h& shall oPersle A8 8 waiver of such right or any other rtgm A walver by
¢ any p a ovis Of hal not ronsmutg a wa!ver of or prajudlca the party’s rignt otherwise
. sirict com l!mc wn'n ovigion or any ot er Provnon Nog vef by Lender. nor any
ourae dealing Letween Lendar and rantor shall cons tuie & waiver of any of Lender a hts Oi any 01
rantor (] obu tfons a8 10 any futura iransactions. Whanaver consent by Lendsy is requirad in this Mortgage
0 grantiag of such coneant 'y l.arrdar in any instance shall not const%:u!e continulrg conaent 10 nubsaqu
nstam:&a era.ounh consant is

: ““'cl!‘ t’wﬂ Consente. Londar shall not be deemed to have wa!ved an{ righis under this W9~ gage (of under
Cﬂ

required




B -3,

LTl
T sr e

Py

BRSSP

£

R

S e AR e i e e

‘,.:_‘;"_/-; E:ftﬁ;:: -

It )

o
Iy

",
W
¥

3
d
i

I

4

- 'M H :':r‘

'UNOFFICIAL COPY
Em?guv ' N}?&:ﬁﬁge Prae 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTQAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

QRANYOR:
AL AL

Silvestre finlauzzb

XV tenl ugz '5'..5.-;-5-)-
’Fﬁ A Fantai axfé

> A -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF f—ﬂf//’f\/" r£ () )
)on

COUNTY OF Du | p{_() & o )

On this day before me, the undersigned Notary vubilc, parsonally uppeared Siivestra Fantauxzo and Maris
Fantauzzo, to me known 10 bo the individuain describod Iy and who axecuted the Mongage, and acknowladged

mentipned,

thit they signed the Mortgage as their trae an /?Umhy act and deead, for the uves and puitpoess thereln

Givenpger my hand and offinlat seal Ihla day of {RM_. 19 ﬂ,(g
"
Q Roesiding at

"-{/Z ~or J SQrPICIAL BEALY

GALVATONR R, S8PACCAFURRO

Notary Publlc in and for the Sigle ot

Wy commisalon expires ' —_— No.sey Pubiln, Suks of Hliecle
My Cenminslon Srpirae #/21/08

LASER FHO, Reg. U.S. Pal. & T.M. OH., Vor, 3.21 (c) 1088 CFI Pro8urvices, Inc, Al rights ream-bd
IL~-G03 SILVIO.LN R3.0VL] _
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LEGAL DESCRIPTION
ol pﬂuin;tm vommonty Known ws _____D1ED Wt Uennd Avenue, Franklio Ciek, nms_ o1 b |
(.' , P e ¢ " AT U M) S Ta L 2Ty ) W N YN A L& 'f' \ .‘:!-
WHICH 18 PART OF THE WEST HL)F THE SlJUI'HhAS’E‘% IN SPC’NON‘ LW NEHTPIU KANCE 12, BABRT OF |4
] THE THIRD l‘Rl\(‘EP:\E. MERIDIAN, ACCORDIING N SOF RECOROED JUNE 18, 19258 A8 3
.I"::: ’*. ” --n-h!.“rl‘ (=) =t - ‘ -"~:"
v , > )
. Lots 3 and & 4n Block 14 in Walter G. McIncosh Company's River Park ;;,.f
4 Addition, beiug a subdivision of part of fracticnal Section 27 and 24,
i Township 40 Noctn) Range 12, Zast of the Third Principal Moridian. ’.,!
'}1-“» according to the sint vecorded June 13, 1925, in Recordar's Office &s g
5 Documsnt 8944974, 1 Cook County,.Illinods. !
|~';’
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:
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BETURN T
HﬁggAﬂD FCDEHAL PANK
2500 W. EIG BEAVER RD.

'I’HDY. MlGHlGAN 43054

UNOFFICIAL COPY

STATRORILLINOIB)
COUNTY Q¥ caooK) B

I, \ha undermigned, 8 Notary Publie in and for said County in the Slate atrerid, 0O HREREBY CERTIFY THAT: tho parson whose name

subsciibed 1o tha foregoing instrument [s pemonaily known to me to bo & duly aut /o200 Officer of tha STANDARD FEDERAL UANK for pavinps
and THAT BNE aupeared beforg ma this say i person and scveralty ndmowlodwd 'nptyba signed and deliversd tha said iratrument in wriling

as & duiy adshorized olficer of axid corpuration and caussd 1he cotporale soal ¢! ssid connmtion 10 ba alfived tliereto puisuant to suthorly

piven by he Doard of Directors of said Corporation as their 1:9e and voluntary act, snd as (he lres end volurialy act and duen of smd

Corporalion for Ihe usas ans purpcaes therein aet forh,

N~
QIVEN under my hand ang nolasdet soal, the day and your sl abtwe written. My CO M'aaiON EXPIRES "9 F " 7 é

“1
Al A gw .o
VALERIE J, BOGANS
NOTARY Punuc QTATE OF (WLINDIS FOR INFORMATION ONLY INSERY sr.«m ADDREES OF ABOVE
103 112880 DESCRIBED PAOPENTY HERE,

6307 W. ALEXANDER PL.

Mal o Rocotdars Box Ho, J0AK LAWN, 1L, 60453 _
— THIB INSTRUMEHT WAS PREPARED BY
- - —  MARIA S. RAMOS
- ':’.';‘,‘-‘;,' I ' . moomn "mmu
e “?Pa,

“FOR THE PROTECTION OF THE OWNER, THIS RELEASE
SHALL BE FILED WITH THE RECORDER OF DEEDS IN WHOSE
| OFFICE THE MORTGAGE OR DEED OF TRUST WAS FILED."




