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- MORTGAGE

THIS MORTGAGE ("Secunt;y !nstrm'uent") is givenon SEPTEMBER 4, 15996
The mcrtgagor is LARRY THOMPSO‘&, A 'WIDOWER

("Borrower"). This Security Instrument is given
to WEYERHAEUSER 'MORTGAGE COMPANY, A CALIFORNIA CCRPORATION

which 15 organized and exizery under the laws of THE STATE OF CALIFORNIA ,
and whose address is #3290 /CANGGA AVE., #720, WCODLAND HILLS, CA 91357

{("Lender").
Borrower owes Lender the principal suvi of ONE HUNDRED EIGHTEEN THOUSAND FIVE
HUNDRED AND NO/100 Dollars (U.S. § 118,500.00 ). This debt is
evidenced by Borrower’s note dated the sare date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not pzid earlier, due and payable on OCTOBER 1, 2026
This Security Instrument secures to Lender: (a} the recayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of tl e Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Rorrower’s covenants and agreements under this Security Tneirument and the Note, For this purpose, Borrower
does hereby mourtgage, grant and convey to Lender the followiu described property located in
COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A vYART HEREOF

LR S m
1 oo
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which has the address of 358-360 EAST 70TH STREET, CHICAGO ' )
[3treat) [City)

Ilinois 60528 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shail also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berrower warranis and will defend generally the title to the Property against all |
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniferm security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promptly pay
when due the wrincipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the INote,

2. Funds fur Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendei rii the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™ for: (a) year!; ‘axes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yesrly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard
or property insurance pren:ivirs; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (F) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymernit.of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and 10l Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan niay raquire for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as ameured from time to time, 12 U.S5.C, Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds-seix a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimatus ot expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whise depesits are insured by a federal agency,
instrumentality, or entity (including Leander, if Lender is sura.an institution) or in any Federal Home Loan
Bank. Lender shali apply the Funds te pay the Escrow Items, Le'ider may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifviuy the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent régi estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides others71s2. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required 20 pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The I'vnds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable luw, Lender shall
account to Borrower for the excess Funds in accerdance with the requirements of applicable le w. if the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at L.ender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquigition or nale as a credit against the sums secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; aecond, to
amounts payable under paragraph Z; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments [
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amouuits to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the ohligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lerider may give Borrower a naotice identifying the lien. Borrower shali satisfy the lien or take one
or rnore of the aclians set forth above within 10 days of the giving of notice.

§. Hazard ro Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prope:ty insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, incleding fleeds or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amousits end for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Birrower subject to Lender’s approval which shall not be unreasonably withheld.

If Borrower fails to maintaiii coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Prooerty in accordance with paragraph 7.

All insurance policies an i reiiews!z shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right t. hoid the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pai( premiums and renewal notices. In the event of loas, Borrower shall
give prompt notice to the insurance carrier and Lander, Lender may make proof of loss if not made promptiy
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the revioration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is nut cconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sunis'sécured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower abanrions the Property, or does not anawer within
30 days a notice from Lender that the insurance carrier has offzred w settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or rettore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day perizdwill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appliciion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting fram damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately price to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy, establiah, and use the Property as Borrower’s principei residence within
sixty days after the execution of this Security Instrument and shall continue to occupy tue Property as
Borrower's principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees
in writing, which consent ghall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture as
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action E';
or proceeding to be dismizsed with a ruling that, in Lender's good faith determination, precludes forfeiture of »3
ithe Borrower’s interest in the Property or other material impairment of the lien created by this Security O
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or staternents to Lender (or failed to provide
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Lender with any material inforraation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as & principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the feass. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (sw..ch as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propoerty to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amrunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bexr mterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lend:r to Borrower requesting payment.

8. Mortgage [v.o:mance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security 1nctrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in offect. If, for any reason, the mortgage insurance coverage required hy Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously ia ¢ffoot, at & cost substantially equivalent to the cost to Borrower of the
mortgage insurance previousiy in‘effert, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yea:ly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to bo in effect, Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Lesi reserve payments may no longer be required, at the optien
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avalsbl> and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, o1 4o provide a loss reserve, until the requirement for
mortgage insurance ends in accercance with any written agrzernent belween Borrower and Lender or applicable
law.

2. Inspection. Lender or its agent may make reasonab'e-eniries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condeimnation. ‘The proceeds of any award or claim for dav.sges, direct or consequential, in
connection with any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately beiore *iia taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately kofore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Irsirument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately before
the taking. Any balance shai be paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then

TLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

ICC20819.1C1-4-94

(Page d of 7)

60745356




UNOFFICIAL COPY




Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirme for payment
or modification cf amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrovwer's successors in interest. Any
farbearance by Lerder in exercising any right or remedy shall ot be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sabjedt to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Birrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Ins\uricnt only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees ihat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with fegard to the terms of this Security Instrument or the Note without that Borrower’s
consent. )

13. Loan Charges. If tie lan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law.is finally interpreted sc that the intorest or other loan charges collected
or to be collected in connection with tie loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to'reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower wkich exceeded perrutied limits will be refunded to Borrower. Londer may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will b’ treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for *a this Security Instrumens shall be given by delivering
it or by mailing it by first clags mail unless applicable law sequires use of another method. The notice shall be
directed to the Property Address or any other address Borrovier designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or auy other address Lender
designates by notice to Borrower, Any notice provided for in this Sccurity Instrument shall bo deemed to have
been given to Borrower or Lender when given as provided in this pa~azraph.

15. Governing Law; Severability. This Security Instruiaent shalt Ye governed by federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any yrovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shell not ofYect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notz 2nd of this Security
Instrument.

17. 'Cransfer of the Property or a2 Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of thiz Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol not less than 30 days from the date the notice is delivered or mailed within which Burrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or

due,
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under
thigSecurity Instrument and the Note as if no acceleration had sccurred; (b) cures any default of any other
covenants or agreements; {c) puys all expenses incurred in enforcing this Security Inatrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a change in the entity (known as the " Loan Servicer”) that collecis monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrclated to a sale
of the Note. If thiere is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 ubove and applicable law. The notice will state the name and address of the new
Loan Servicer and tiie address to which payments should be made. The notice will also contain any other
information required by & pplicuble [aw,

20. Hazardous Svistances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Suostances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Froperty thatis in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, vue, or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized to be apzrupriate to normal residential use and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or rognlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law.of which Borrower has actual knowledge, If Borrower learns, or
is notified by any governmental or regulatrry authority. that any removal or other remediation of any
Hazardous Substance affecting the Property ia neci:ssary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental! Law.

As used in this paragraph 20, "Hazardous Svistances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followinp substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, vria.ile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this parsgraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located tha: relate to health, safety or environmental

protection.
NON-UNIFORM COVIENANTS. Borrower and Lender further coveani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior i acceleration following
Barrower’s breach of any covenant or agreement in this Security Instrument (but rut prior to acceleration
under paragraph 17 unless applicable law provides otherwiee). The notice shall apecify: fa the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date tau rotice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on ¢r bafore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righi to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender ut its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enditled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not limited to, reascnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together witl: this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shull amend and supplement the covenants and agreements of this Security Instrument as if the rider(s}
were a part of this Security Instrument.

{Check applicable box(es)]

X Adjustable Rate Rider {0 Condominium Rider 1-4 Family Rider

[J Graduated Payment Rider [0 F:anned Unit Development Rider ] Biweekly Payment Rider
[ Ballcon Rider [J Rate Improvement Rider [ Second Home Rider

[ Otheris) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inst:ument and in any rider(s) executed by Borrower and recorded with it. |

Witnesases: J

24)

F"’-“-. 2y T8eal) (Seal)
SON Borrower Borrower

44 - 36 - 210351

Social Security

_48sal) {Seal)
Rolriwer Borrower

Social Security Sacial Security
(Seal) ROA {Seal)
Borrower Borrower

Social Secur:ty Sacial Security

STATE OF ILLINOIS ) 40D/~ " County ss:

L, INE U, ERL/ Ld Dt D , a Notary Public in and for said counly and state do hereby certify

that

LOBRY  THomBSo0 A wibtuwE R,

, personally known to me to be the same person(<) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that
signed and delivered the said instrument as A/
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand an official seal, ;{ﬁs ? ay of jﬂ%?ﬁ& , /'? g6 .

8 "OFFICIAL SEAL" P E:

My Commission Expfes; KATHLEEN FA‘RF""‘RL ¥
i) 2000 | § . Notr Pulc, St o o e ot

& My fssion Evpires (4/17/00 g

This Instrument was
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LOTS 27 AND 28 IN WILCOX AND ALLENS SUBDIVISION OF BLOCK 4 IN THE SUBDIVISION BY
L.C. PAINE FREER (RECEIVER), BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 QF SECTION 22, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPTING THAT PAKT OF LOTS 27 AND 28 TAKEN AS A PARCEL DESCRIBED AS
FOLLOWS: THE NORTH 46 FEET OF TRE WEST 27 FEET (EXCEPT THE NORTH 30 FEET OF THE
WEST 3 FEET THEREO®) AND THE WEST 10 FEET OF THE SOUTH 12 FEET OF THE NORTH 48
FEET ANP EXCEPTING THAT PART OF SAID LOT 28 DESCRIBED AS FOLLOWS: BEGINNING AT
THE NCRTIWEST CORNER OF LOT 28, RUNNING THENCE SQUTH ALONG THX WEST LINE OF
SAID LOT 4 MSTANCE OF 30 ¥FEET; TBENCE EAST 3 FEET THENCE NORTH 30 FEET TO THE
NORTR LINC 97 SAID LOT 28, THENCE WEST 3 FEET TO THE POINT OF BEGINNING, ALL IN

COOKCOUNIV,3INOIS. 94,27 BI90O9Y « t/¢
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AINUSTABLE RATE RIDER
(LUBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of SEPTEMBER, 1956
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of thie same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the "Note") to WEYERHAEUSER MORTGAGE COMPANY, A

CALIFORNIA CORPORATION
(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

358-360 EAST 70TH STREET, CHICAGO, ILLINOIS 60628

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYN.ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lLesder further covenant and agree as follows:

A. INTEREST RATE AND) MONTHLY PAYMENT CHANGES
The Note provides for an initial incerest rateof 5.000 %. The Note provides for changes in the

interest rate and the monthly payments; ns follows:

4. INTEREST RATE AND MONTHLY PAc"AENT CHANGES

| {A) Change Dates

| The interest rate I will pay 1aay change on th: first day of APRIL, 1997

and on that day every sixth month thereafter. Each cat: on which my interest rate could change is called a
"Change Date,”

(B) The Index
Beginning with the first Change Date, my interest rate ‘'will be haged on an Index. The "Index” is the

average of interbank offered rates for six-month U.S. dollar-denomipaied deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Mopy Rates" section of the Wall Street
Journal, Western Edition, on the last business day of the month. If tiie) Money Rates section ceases to be
published or becomes unavailable for nay reason, then a comparable pubiization shall be selected by the Note
Holder. The most recent Index figure available as of the firat business day of tae month immediately preceding
the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addine SEVEN
AND ONE/FOURTH----- percentage points ( 7.250 %) to the Current Index. 'Ylie Note Holder
will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initial &,
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my ¢4
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin. (T

The Note Holder will then dete: mine the amount of the monthly payment that would be sufficient to repay E‘I
the unpaid prmclpal that 1 am expected to owe at the Change Date in full on the maturity date at my new &
interest rate in substintially equal payments, The result of this calculation will be the new amount of my &

monthly payment.

MULTISTATE ADNUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly
1CCO1060.PCL-1104-10/05 Pagn 1 of 2




UNOFFICIAL COPY




(D}  Limits oo Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000 %
or less than 9.000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by .nore than ONE-~----
percentage puints ( 1,000 %) from the rate of interest I have been paying for the preceding six months,
My interest rate will never be greater than 15,500 % or less than 9.000 %.

E) Effoctive Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

1) Notice of Changes

The Note: Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include infor mation required
by law to be givon me and also the title and telephone number of a person who will answer any question I may
have regardiag thie notice,

B. TRANSYE2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 2 7:of the Security Instrument is amended to read as follows:

Transfer of < Property or a Beneficial 1nterest in Borrower. If all or any part of the Property or any
interesi in it is sold or yrapzferred (or if 2 beneficial interest in Borrower ig sold or transferred and Borrower
is not a natural person) witliout Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums-zecured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibit¢d by -federal law as of the date of thig Security Instrument.

If Lender exercises the optisn to require immediate payment in full, Lender shall give Borrower netice
of acceleration. The notice shall provice a perind of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pzy ail sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of %hi¢ reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o «emmand on Borrower.

BY SIGNING BELOW, Borrower a:cepts and agrees ‘c-the terms and covenants contained in this
Adjustable Rate Rider,

{Seal) A (Seal)

THINPSON “ Borrower Borrower
{Ssal} — (Seal)

Borrowsr Borrowar
(Seal) (Seunl)

Borrower Borrower

MULTISTATE ADJUSTABLE RATS RIDER - LIBOR INDBX - Single Family
BO491001.PCT-10/95 Page 2 of 2
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WHEN RECORDED MAILL TO:

WEYERHAEUSER MORTGAGE CCOMPANY

1701 EAST WOCDFIELD RCAD,

SUITE 1010
SCHAUMBERG, IL 60173

LOAN NO. 486615

{opace Above This Line For Recording Data)]

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FZAAS Y RIDER is made tnis 4th day of SEPTEMBER 1996 , and ig
incorporated into and sha!l bedeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument"} of he same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to WEYERHAEBUSER ‘MORTGAGE COMPANY, A CALIFORNIA CORPORATION

(the "Lender®)
of the same date and covering the Frope:ty described in the Security Instrument and located at:
358-360 EAST 70TH STREET, CHICAGO, ILLINOIS 60628

) Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrurent, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THZE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following ilems are added to the Property description, and
shall also constitute the Property covered by the Security Instrureent: building materials, appliances and gooda
of every nature whatsoever now or hereafter located in, on, or urcd, or intended to be used in connection with
the Property, including, bus not limited to, those for the purpases of cupp'ying or distributing heating, ¢noling,
electricity, gas, water, air and light, fire prevention and extinguishing-ayparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges. staves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blin<s, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiling and attached floor coverings now or hereafter attached to the
Property, ali of which, including replacetnents and additions thereto, shall be deeined Lo be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (oi the leasehold estate if the Security Instrument is on a lrarinold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Praperty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrr3 %0 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, crdinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5. '

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower's
oceupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant

€ shall remain in effect.

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/90)
ICCL1705.PCL-8.96 Page 1012

60774523385



~ UNOFFICIAL COPY




a UNOFFICIAL COPY

. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Londer all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the rihi to modify, extend or terminate the existing leases and to execute new leasges, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "subleage” it the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower autherizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given netice to the
tenant(s) that the Rents ure to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. If Lender
gives notice of hreach to Borrower: (i) 2ll Rents received by Borrower shall be held by Borrower as trustee for
the benefit 67 (ender only, to he applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all ¢f the Rents of the; (iii} Borrower agrees that each tenant of the Property shall
pay all Rents duc a7, unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable 1o+ penvides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
to the costs of taking conteal of and managing the Property and collecting the Rents, including, but not limited
to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessmen s and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver ghall be liable to account for only
those Rents actually received; and.{vi) Lender shall be entitled tc have a receiver appointed to take possession
of and manage the Property and colle:t the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property as security.

If the Rents of the Property are not suTizient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds = pended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Inrurument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowar has not executed any prior assignment of the Rents

and has not and will not perform any act that wouid yreveni Lender from exercising its rights under this
paragreph.
Lender, or Lender’s agents or a judicially appointed recciver, shall not be required o enter upon, take
control of or maintain the Property before or after giving notic: <{ default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so 20 any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate 2ny other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums cecrred by the Security Instrument are
paid in full.

L. CROSS-DEFAULT PRCVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lander may invoke any of the

remedies permitted by Security Instrument.

W, Borrower accepis and agrees to the terms and provisions contained in this 1-4

U

\ THCIPSON

MULTISTATE RIDER - 14 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/90)
1CC11766.PCL-1-95 Page 2 62

6045338




-
:

2
]
I
4]
W
&
2

" UNOFFICIAL COPY




