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MORTGAGE

THIS IS A FIRST MORTGAE WHICH SECURES A NOTE WHICH CONTAINS
PRGVISIONS ALLOWING FOP--HANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFAREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWEL OR RENEGOTIATFL.

THE MAXIMUM AGGREGATE PRINCIPA'--SALANCE SECURED BY THIS MORTGAGE
s $112,500.00 WHICH IS T2¢ % OF THE “NOTE AMOUNT",

I.  DEFINITIONS OF WORDS USED IN THIS MORTSAGE
{A) Security Instrument. This Mortgage. whict: is dated AUGUST 23, 1886,

will be called the "Security Instrument”

B) Borrower. JAN FILIPIAK AND ZOFIA FilL 758X, HUSBAND AND WIFE

Wn: 1907175027

sometimes will ba calied "Borrower" and sometimes simply *I' or “me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAM ASSOCIATION * = » = = * = » * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.’ Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION whish is crganizad snd exists under the laws of the Unitad States. Lender's
addrass is 1901 HAFRISON STREET, OAKLAND, CALIFORNIA 94812,

ATTORUEYS' NATIONAL L]

L]
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WYTERE i MORTCGAGE-ADJUSTABLE

LENDER'S UEE OMLY




UNOFFICIAL COPY




UNOFFICIAL COPY

(D} Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US $90,000.00 ('Note Amount”), plus accruad and deferred interest and
such other amounts &s stated in the Note. | have promised to pay this dabt in monthly
payments and to pay the debt in full by SEPTEMBER 01, 2026.

{E]  Property. The property that is described balow in Section Il entitled "Description
of the Property” will ba calied the "Property.”

{F} Sums Secursd. The amounts described bslow in Section Il entitled "Borrower’s
Trensfer of Rights in tha Property" sometimes will be called the "Sums Secured.”

{G} Person. Any person, organization, governmental authority or other party will be
called "Perzon

i, BORROWSA'S TRANSFER OF RIGHTS IN THE PROPERTY
I mortgage. (irravocably grant and convey the Property to Lender subject to the terms
of this Security Instramont This means that, by signing this Security Instrument, | am giving
Lender those rights that =re stated in this Security Instrument and also those rights that the
law gives to lenders who hzid mortgages on reai property. [ am giving Lender these rights to
protect Lencler from possibic lusses that might result if 1 £2il to:

i} pay 8!l amounts cwed to Lender under the Note and all other notas secured
by this Security Instrument, called the- "Secured Notes." including future advances made by
Lender and sny changes to the Secured Motes made with the written consent of Lender;

i) pay, with interest, any amounts that Lendsr spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lander's rights in the Property; and

(i) keep all of my other promises ang ag'esments under this Security Instrument,
the Secured Notes and ary changes to the Secured hotes made with the written consent of
Lender.

Ht. DESCRIPTiON OF THE PROPERTY
| give Lender rights in the Property described below:

i) The property which is located at 4834 S LARAMIE AVF CENTRAL
ST'CKNEV. IL 80638' P T I T R R R R R I RN . S Th Iegal
description of the Froperty is attached as Exhibit "A" which is made a parc o this Security

instrument. This Property is callad the "Described Property.”

VoL

REAL ESTATE INDEX NUMBER:
18-08-115-027-0000

{i} AN buildings and other improvements that are located on the Described

Property,

il Al rights in other property that i have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SOO0BB1Y {04.0%.8:3/1-98) ACAC Page 2 IL
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il All rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Propaerty;

(ivi All rents or royalties and ather income from the Describad Property.

v All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vii  All rights that | have in the fand which lies in the streets or roads in front of,
behind or next to, the Dascrihed Property;

viit Al fixturas that are now or in the future will be on the Described Property or
on the property described in subsaction (i} of this Section;

{wiiil _~All of the rights and property described in subsections {i} through (vi} of this
Section thst | zcouire in the future;

ix} All rep.acements of or additions to the property described in subsections (il
through (viiil of this Sact'on; and

{x} Al cf tha amcunts that | pay to Lender under Paragraph 2 below.

Jv. BORROWER'S RIGHT TO CSRANT A SECURITY INTEREST IN THE PRCPERTY AND
BORROWER'S OBLIGATION TC LZFEND OWNERSHIP OF THE PROPERTY

| promise that (i} ! lawfully own the Property: (i} | have the right to mortgage, grant
and convey tha Property to Lender; and (i} therg are no outstanding claims, charges, lians or
encumbrances against the Property, except for {nosa which are of public record

| give a general warranty of titie to Lender. his means that | will be fully responsible
for any lossas which Lender suffers because someoria other than myself has some of the
rights in the Property which | promise that | have. | prcmise ihat | will defend my cwnership

of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

} will pay to Lender, on time, ali principal and interest due under the Secircd Notes
and any prepaymen:. and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE |
S,
{A} Borrowers Qbligations t"f'::.t“ [
oA |
t will pay all amounts necessary to pay taxes and hazard insurance premiums on"Gc'P
tha Property as well as assessments, leasshold payments, ground rents or mortgage insurance

premiums (if any).

SDODAC (34.00.96/1-98 AOSE MORTGAGE-ADJUSTABLE
Page 3
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(B} Escrow Accounts

0001884311

’ Subject to spplicable law, no escrow shall be required except upan written
demand by Lender, in which case, | shali pay to Lender on the day payments are due undar
the Note, until the Note is paid in full, @ sum (Funds”} for: fa) yearly taxes, penalties and
assessments which may attain priority over this Securitv Instrument as a lien on the Froperty; ¥
{b) yearly leasehold payments or ground rents on the Property, if any. (c] yearly hazerd or I’
property insurance premiums; (d) yearly flood insurance premiums, if any, and (el yearly
mortgage insurance premiums, if any. These items sre called "Escrow ltems.” Lender may, at
any time, coilact and hold Funds in an amount not to exceed the maximum amount a landar
for a federslly relatsd mortgage loan may require for an escrow account under the federal
Real Estatz Sottlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 et sey I"RESPA", unlass another law that applies to the Funds sets a lesser amount If
so, Lender may, gt any tme, collect and hold Funds in an amount not to exceed the lesser
amount Lender i1y estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢ axpenditures of future Escrow ltems in accordance with applicable

law.

The Funds shall ba haid. in an institution whose deposits are insured by a feders!
agency. instrumentality, or entity lincluding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank Lender shali soply the Funds to pay the Escrow Items Lender may
rot charge me for holding and applyiia the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendsr pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay 2 one-time
charge for an independent real esiate tax repurting service used by Lender in conneciion with
this loan, unless applicable law provides otherwise Uniess an agraement is made or applicable
law requires interest tc be paid, Lender shall nc. o0 required to pay me any interest or
aarnings on the Funds. Lender shail give to me, without charge, an snnual accounting of the
Funds, shuwing cradits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts peraitted to be held by
applicable law, Lender shall account to me for the excass Funds in eccoerdance with the
requirements of applicable law. If the amount of the Funds held by Lender.ci aw time is not
sufficient to pay the Escrow ltams when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency cr shortage.
| shall make up the daficiency or shortage in accordance with the requirements of [t Lender,
at its sole discretion, in the manner and times prescribad by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender {l_pll
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lenger shall acquif
or seli the Property, Lender, prior to the acquisition or sale of the Property, shall apply an 1_33
Funds held by Lender at the time of acquisition or sale es a credit against tha sums secured '5’

by this Security Instrument o

MORTGAGE-ADJUSTABLE
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS
Uniass the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

0001884311

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Faragraph 2 hbove,

Fourth, to pay intersst due under the Sacured Notes;

Fifth, to pay deferred interast due under the Secured Notes;

Sixth, to pay principsl due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROVASE. © OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
) will pay &\ »zes, assessments and any other charges and fines that may be imposed

on the Proparty and thiat' may be superior to this Security Instrument

| will also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents lif any} due-on the Property. | will pay these amounts eithar by making
the payments to Lender that ar described in Paragraph 2 above or by making the payments
on time to the Person owad them.

Any claim, demand or charge tha is made against property because an obligstion has
not been fulfilled is known as a lien. | will, promplly pay or satisfy all lisns against the
Property that may be superior to this Sacurityinstrument Howavar, this Security Instrument
does not require me to satisfy a superior lien-ii-/{A) | agree, in writing, to pay the obligsation
which gave rise to the superior lien and Lender &ariaves in writing the way in which | agree
to pay that obligation, or (Bl in good faith, | arguse’ ¢ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien msynot be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security-Irstrumant is superior to the lien
held by that Person If Lender cetermines that any part of e Property is subject to a
superior lien, Lender may give to me a notice identifying the supariar. fien. 1 will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazerd insurarice to cover all
buildings and other irnprovements that now are or in the future will be locaied on the
Property. The insuranca rnust cover loss or damage caused by fire, hazards normally covered
by "extsnded coverage" hazard insursnce policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the pariods of titne raquired by .
Lender. | may choose tha insurance company but my choice is subject to Lender's approval. g?,
Lander may not refuse to approve my choice unless the refusal is reasonable. All of thest

o
p 20

insurance policies and renewals of the policies must include what is known as a Standard

Mortgages Clause tc protect Lender. The form of all policies and renewals must b#
acceptsble to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDOOSE 104.05.98/1-98) AGAG MORTGAGE-ADJUSTABLE "
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If | obtain esrthquake invurance, any other hazard insurance, credit life and/or disability
insurance, or any other insuranze on or relating to the Property or the Secured Notes and
which are not specifically requiredc by Lender, | will name Lender as loss payee of any

procesds.

If there is 8 loss or damage to the Property, ! will promptly notify the proper
insurance company anc Lender. If | do not promptly prove tc the insurance company that the
ioss or camage occurred, then .ender may do so.

The amount paicJ by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and the1, at Lender's option and in the order and proportion as Lender
may deterriin: in its sole and sbsolute discretion, regardiess of any impairment or lack of
impairment of“security. as follows: [A) to the extent ailowad by applicable law, to the Sums
Secured in a raniner that Lander determines and/or (B) to the payment of costs and expenses
of necessary recas or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiun to be made in the manner and at the times as determined by Lender.

If | abandon the-rroparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance n~c.pany has offered to settte a claim, Lendsr may collact the
Proceeds. Lender may use the °rccseds to repair or restore the Property or to pay the Sums
Secured, The 30-day period w il begin when the notice is given.

If any Proceeds are ussd to rodura the amount of principal which | owe to Lender
under the Secured Notes, that use will ndt riclay the due date or change the amount of any
of my monthly payments undir the Securod iNotes and under Paragraphs 1 and 2 above
However, Lender and | may agrea in writing to (de.ays or changes.

if Lender acquires the Property under Paragiapn 27 below, all of my rights in the
insurance policies will belong t Lender. Also, ali of muirights in any proceeds which arg paid
becauss of damsge that occurred before the Property i¢ acquired by Lender or sold will
belong to Lender. However, Lander's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Leirdar or sold

If | am required by Lendsr to pay premiums for mortgage insurance, I will pay the
premiums until the raquirement for mortgage insurance ends accorcing, to my written
agreement with Lender or acccrding to law. :

6. BORROWER'S OBLIGATION TG MAINTAIN THE PROFERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Propertv in good repair. | will not destroy or substantially change tha
Property and | will not aliow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state cr federal hazardous materials and hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or shout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and ther succassors from any claims, damages or costs for required
or necessary repair or the romoval of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, it | accuire the fee titie to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the marger in writing

MORTGAGE-ADJUSTABLE
Paga &
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7. LENDER'S RIGHT TO PROTECT !TS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promisas and agreements mada in this Security Instrument, or
B! someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a lagal proceading in bankruptcy, in probate, for condsmnation
or to enforce laws or regulationsi, thun Lender mey do and pay for whatever is necessary to
protect the lLender's rights in the Property. Lender’s actions may include appesring in court,
paying reasonable attorneys’ fess and entering on the Property tc make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7, will not raisase me from my obligations under this Security Instrument

0001884311

| will pay to Lendar any amcunts which Lander advances under this Paragraph 7 with
intarast, at tha interest rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender 'when Lender sands me a notice requesting that | do sc.
Interast on each amount will bagin to accrug on the date that the amount is advanced by
Lender. Howaver Lender and | may agres in writing to tarms that sre different from those in
this Paragraph 7 This Security Instrument will protect Lsnder in case | do not keep this
promise to pay those amounts with interast

f_ 8. LENDER'S RIGHT TQINSPECT THE PROPERTY
Lender, and others cuthorized by Lender, may enter upon and inspect the Property.
They must do so in & reasunabls fnanner and at reasonable times. Before or at tha time an
inspection is made, Lender mu:t sive me notice stating a reasonsble purpcse for the

i inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendar all my rights: |A) to jircceeds of all awards or claims for damages
resuiting from condemnation, eminent domain cr thar governmental taking of all or any part
of the Proparty; and (B) to proceeds from a sale of a! or any part of the Property that is
made to avoid cohdemnation, eminent domain or other  governmaent taking of the proparty. All

of thosa proceeds will be paid to Lender.

If ail of the Property i3 taken, the proceeds will be usec to reduce the Sums Secured.
if any of the procesds remain after the amount that | owe to Lunder has been paid in full,
the remaining proceeds will ba paid to me. Unless Lender and | agiee Otharwise in writing, if

. only a part of the Property is taken, the amount that | owe to Lender wili be reduced only by
the amourt of proceeds multiplied by the following fraction: (A) the total #inount of the Sums
Secured immedistaly bafore the taking, divided by (B) the fair market value ¢l the Property
immediately before the taking The remainder of the proceeds will be paid to ma.

if 1 abandon tha Property or if | do not answer, within 30 days, a notice fiom Lender
stating that a governmental authority has offered to makse a payment or 10 settls a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restors the Property or to reduce the Sums Secured. The 30-day period wil.!p

s

begin when the notice is given. .
ot

if any proceeds are used to reduce the amount of principal which | owe to Lender r:t
under the Secured Motes. that use will not deiay the due date or change the amount of any <
of my monthly payments under the Secured Notes and under Paragraphs ! and 2 above. %’)

However, Lender and | may agree in writing to delsys or changes.

BDOGBG 104.05.98/1-68) AN MORTGAGE-ADJUSTABLE i
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A] Borrower's Obligstions
Lendar may allow a Person who takes over my rights and obligations subjact to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due undar the Secured Notes or under this Security Instrument. Even if
Lender dous this, however, that Person and | will both still be fuily obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and ohligations, even i Lender is requestad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B} ).ender's Rights
Fven if Lender coes not exercise or enforce any of its rights under this Security

Instrument or (urder the law, Lender will still have ail of those rights and may exercise and
enforce them in thu future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender wili have the right under Paragraph 27 below to
demand that | make imriediate payment in full of the amounts that | owe to Lender under the

Secured Notes and unde” mis Security Instrument

1. OBLIGAT!IONS OF BORFOWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over 1 tights or cbligations under this Security instrument will
have &t of my rights and will be obligaiz3-to keep all of my promises and agreements made
in this Security Instrument Similarly, any Perssn who takes over Lender’s rights or obligations
under this Security Instrument will have all cf Lender's rights and will be obligated to keep alf

of Lender's agraemants mada in this Security Instrument

If more then nne Parson signs this Security list’ument as Baorrower, each of us is fully
obligated to keep al of Borrower's promises and <obligations contained in this Security
Instrument, Lender may enforce Lendsr's rights under iius Sezurity Instrument against gach of
us individually or against all of us together. This means that sny cne of us may be required to

pay 3l of the Sums Securad.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Sacurity Instrumant is subject to a law viiuch sets maximum

loan charges, and that law is finally interpreted so that the interest or atrer loan charges
collected or to be coliected in connection with the loan exceed permitted linits, then: (A any
such loan charge shall bo reduced by the amount necessary to reduce the Ciaigs to the
oermitted limits and (B) any sums aready collected from Berrower which exceeded ¢ ermitted
limits will be refunded to Borrower. Lender may choase to make this refund by reducing the
principal owad under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the raduction will ba treated as a partisl prepayment without any

prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Sacured Notas or this "

Security Instrument unenforceabla, Lender may require that | make immediate payment in full (D
of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE
Page 4
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requiras use of another
method. The notice will be addressed to me at 4834 S LARAMIE AVE, CENTRAL
STICKNEVJILBOBas'&IEGINIIN*NHHIH&HIN%I—»*H
A notice will be given to me at an alternative address if | give Lender a notice of my
glternative sddrass. | may designste only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(Ci above antitlad,
"Definitions of Words Usec In This Mortgage," unlass Lender gives me notice of a different
address. Any notice raquirad by this Security Instrument is givan when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001884311

15, GOVEFPLING LAW; SEVERABILITY
This Serurity Insttument and the Secured Notes shall be governed by and

construed undz Fadersl law and federsi rules and regulations Including those for
federally charters( cevings institutions, called ''Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Securad Notes sre interpreted or
construed by a court _rf competent jurisdiction to be void, invalid or unenforceable, such
decision shail affact only thosa provisions so construed or interpreted and shell not affsct the
remaining provisions of this Szcurity Instrument or the Secured Notaes.

16. BORROWER'S COPY
i acknowladge the receipt of ciir conformed copy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TC RENTAL PAYME!NTS. AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requiras immediate payment in full or i/ ! abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a-court at Lender's request may. (A)
collect the rental payments, including overdue raenial paymunts, directly from the tenants, B),
enter upon and take possassion of the Property; (C) manage tns Property; and (D) sign, cancel
and change rental agresments and leases If Lender notifies the terants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tenants may make those rental payments to Lender without having toias« (il Lender whather |
have failed to keep my promisas and agreements under this Security Instrament, or (i} me for

my permission to do so.

if Lender acts to have the Prcperty soid after a Breach of Duty as cefined in
Paragraph 28, ! understand and agres that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the losg

of reasonsble rent and the cost of sviction. Ali rantal payments collected by Lender or by 8’

receiver, other then the rent paid by me under this Paragraph 17, will be used first to pay c,!‘i

the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have bsen paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, reascnable attornays' fwas and ‘the costs of any necessary bonds.

S000BI 104.05.98/1-88) ADSK MORTGAGE-ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring [agal

action ayainst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to ime by Lender and which arose or will srise bafore or after
tha date of this Security instrument Thesa rights to bring legal action may include an action
for breach of contraci, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thess rights, as permitted by
applicable law, to Lender. Lender ray, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nota and this 3ecurity Instrument after deducting any expenses, including
sttorneys' fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001884311

19, CLEAICAL ERRORS
in the evant Lendar at any time discovers that this Security Instrument, the Secursd

Notes or any otior document related to this loan. cailed collectively the "Loan Documents,”
containg an errciwhich was caused by a clerical mistake, calculation error, computer error,
printing error or simiu_error, | agree, upon notice from Lender, to resxecuts any Loan
Documents that are necasiary to correct any such errorisl and | also agree that | will not hold
Lendar responsible for 2ny damags to me which may result from any such error.

20. LOST. STOLEN OR MUTILATED DOCUMENTS
If any of the Loar Documerts are lost, stoien, mutiated or destroyed and Lender

delivers to me an indemnification m my _favor, signed by Lender, then | will sign and deliver to
Lendar a Loan Document identical in fura and content which will have the effect of the

original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable faw, the pleading of the statute of limitations as a

defanse to enforce this Security Instrument, including: any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of aach. poregraph of this Security

Instrument are for referance only and will not be used in the inter,ratation of any provision
of this Security nstrument

23. MODIFICATIIN
This Security Instrument n‘ay be modified or amended only by an agrezmant in writing

signad by Borrower and Lender.

24,  CONDOMINIIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit developmant,
each of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

(A} If 8n hHwners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharenholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benafits of my interest

MORTGAGE-ADJUSTARLE
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(B} The following are called the "Constituent Documents” (i} The daclaration or any
other document which created the Project; i) By-laws of tha Owners Association; (il Code
of ragulations for the Project; liv) Articles of incorporation, trust instrument or aquivalent
document which creates the Owners Association; {v} The Projects covensnts, conditions and

rastrictions; {vii Other equivalent documants.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assassments. If | do not pay the dues and

assessments when due, Lender may. at its option, pay them | will pay to Lendsr eny amounts
which Lender advances under this Peragraph 24 according to the terms described in Paregraph

7 above.

{C) ~1f the Owners Association maintaing, with an insurance company reasonably
acceptable to. Lender, 3 master or blanket policy on the Project which is sstisfactory to
Lender and wrich provides insurance coverage on the terms, in the amounts, for the periods,
and against the ‘wzards Lender requires, including fire and hazards included within the term
"extended coveragr, and Lender is provided with evidance of such master or bianket policy,
then: {} Lender waivss the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimated yearly premium installments for hazard insurance on the Property; and
(i) hazard insurance covarage on the Proparty as required by Paragraph 5 above is deemed to
be satisfied to the extent thut<ihe required coverage is provided by the Owners Association
policy. | shall give Lender promipt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distributic-of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, witether to the unit or to common elements, any
procesds payable to me ar@ hereby assignad and shall be paid to Lender for application to

the Sums Secursd by this Security Instrument, wilh any excess paid to ma.

| shall take such actions as may be /eisonsble to insure that the Owners
Association maintains & public liability insurance policy-accentsble to Lender in form, amount
and extent of coverage.

{D} ! shall not, except after notice to Lender and with Laner's prior wriften consent,
either partition or subcivide the Property or consent to: (i} the abardonment or termination of
the Project, except for abandonment or termination required by law n the case of gubstantial
destruction by fire or other casualty or in the case of condemnation, emirem domain or other
governmental taking; (il any amendment to any provision of Constituent Duciipants unless the
provision is for the express benafit of Lender or of lenders generally; (i} tarmination of
professional management and assumption of self-management of the Owners Aseociation; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners

Association unacceptable to Lender.

25. FUTURE ADVANLCES
At Borrowers requast. Lender, at its option (but before release of this Security

Instrument or the full raconveyance of the Property described in the Sscurity Instrument) may
lend future advances, with interast, to Borrower. Such future advances, with interest, loan will
then be addwional Sums Secured under this Security Instrument.

MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleratiocn of Paymemt of Sums Secured. Lander may, at its optionh, require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if sny right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Faderal Law in effect on the date of the Security

Instrument

if Lender exercisas the opticn to require immadiate paymant in full, Lender will give
me notice o' acceleration. if 1 fail tu pay all Sums Secured by this Security instrument
immediately, Lander may then or thereafter invoke any remedias permitted by this Security
Instrument without. further notice to or demand on me.

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the “roperty, or of a beneficial interast in Borrower, if Borrower is not a
natural Persor, is tha firii one to occur after the date of this Security instrument, Lender will
not exercise the option to (acze'srate payment in full of all Sums Secured and the loan may

be assumed if:

i}  Lender receives a compléted written application from transferee to avaluste the ;
craditworthiness of transferae as if a nen. loan werg bheing made to the transferea by Lender;

{ii} Lender approves the craditworthinass of the transferee in writing:

fity  transferee mekes a cash downpsymant sufficient to meet Lender’s then current
underwriting standards;

ivi  an assumption fee, in an amount to ba determined by Lender {but not to exceed
1% of the baiance of principal and interest due under tte Sacured Notes at the time of sale
or transfer of the Proparty or of the interast in the Boirower! is paid to Lender; and

V) the transferaa exacutas an gssumption agreement wnich is satisfactory to Lender.

The ican may be assumed undor its then existing terrs and conditions with one
excoption; the Lifetime Rate Cap may be changed. The Lifetime Rate (2o shall be changed to
an interast rate which is the sum of the interest rate in effact on ‘he date of a sale or
transfer of the Property or beneficial interest in Borrower plus © percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY
It will be called 2 "Bresch of Duty" if (i) | do not pay the full amount of esch monthly

payment on the date it is due; or (il | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or livi | haverd
made any other statement to Lender in connection with this loan that is materially false or &h
misleading. If there is @ Breach of Duty by me, Lender may demand an immediate payment of %',’.

all sums secured w3

LI
«
oo
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under sny applicable Federal Law, rule or rsgulation snd, where Federal Law is not
applicable. under tha law of the state whare the Property is located, which will be called the

"Applicable Law."

Lender doss not have to give me notice of a Breach of Duty uniass notice is required
by Applicable Law. If Lender does not meke & demand for full payment upon a Breach of
Outy, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may aisc take action to have a receiver gppointed
under the Applicable Law to coilect rents from sny tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardless of the value of the Property.

Tha sale of the Property may be postponed by or at the diraction of Lender except
as limited or prohvited by the Applicable Law. If the Proparty is sold under the Applicable
Law, i agree that it may be sold in one parcel | also agree that Lender may add to the
amourt that | owe to Lander all iegal faes, costs, allowances, and disbursoments incurred &s a
result of the action to_csii the Property, except to the extent that the Applicable Law (imits

or prohibits any such chargos.

Lender will apply the proceeds from the sale of the Property in the following order:
(A} to all fees, expenses and costs ‘nrurred in connection with the sale, including trustees’ and
attorneys fees, if any: 1B) to all Sums' Surdred by this Security Instrument; and {C) any excess

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE 7+iS SECURITY INSTRUMENT
When Lender has been paid all of the amounis_sacured by this Security Instrumeant,

Lender shall release or cancel this Security Instrument without charge to me except that | will
pay any racordation costs,

29. STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lender a fee for furiishing any statement of

obligation with raspect to this Security instrumant or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,

MORTGAGE-ADJUSTABLE
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31 QUICK QUALIFYING LOAN PROGRAM
! have qualified for this loan by making statements of fact which were relied upon by

Lenoer to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not hava any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

If any of the statements of fact that | have made are materially false or misieading, !
will ba in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, ircrease the interest rate and margin subject to the Lifetime

Rate Cap <ta'ed in the Secured Notus.

32, OWNEX NCCUPANCY
Lender Pas relied upon staterments of fact which | have made to qualify for this loan. |

have stated and confirm that (A) tha Property is my personal and primary residence; (B) | will
occupy the Property nui later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property 23 my resicence for at least 12 months from the date this Security

Instrument is recorded.

if any of the ststements of fact that | have made are materially false or misleading, |
will be in default under the Ssctwed Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrzase the interest rate and margin, subject to the Lifetime
Rata Cap stated in the Secured Notus.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/S.
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BY SIGNING BELOW, | actept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper cfficial records.

(PLEASE SIGN vOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERI(S).

[Py

-

(/‘(.Q./U }7 ,{ i }/)7_04 (Seall

JM FILIPTAK J

o S
70 /Z% ?‘E_&{ﬂﬂ@é {Seall ‘
ZOFAA FiLiIPI -

|Seal)

{Seal)

{Seal)

ATTACH INCiVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY) ~e

SDO0EPT (04.02.078/1-98) ADSY MORTGAGE-ADJUSTABLE
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WORLD SAVINGS AND LOAN ASSOCIATION.
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0G01884311

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * *» * * | DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION VO T!IS PAGE.

GFA30 (12.21,94/2-D4) RI0A CANL
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{Space Balow This Line For Acknowisdgment]
STATEOF ILLINOIS, Nk County ss:
L SAhees Diicy & Natary Public in and for said county and state,
4

doh i Iha XN it . Jl:l(‘. :'k. ,='{ ): “yl{v
ereby certify that v b e Z Cogre o f
» personally known 10 me to be the same person(s) whose name(s) .@)
subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that wsb@
signed and d<iivered the said insrument as hu!begxgzr/ free and voluntary act, for the uses and purposes therein

set forth,
Given under my ierd and official seal, tis 7 7 day of /(.m weds 1996
My Commission expires:
J/:Z 2e X //&’2»5(/
f"‘ / Non.ryPubﬂc
"TOFFICTAL SEALD R

SHARON DALY :
NOTARY PUBLIC, STATE OF ILLINOIS
RY COAMMISSION EXPIRES 1/9/2000
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Lot 3_in.Block 5 NQSUIJEVIISIO!IA ocks 1, Z, Ya. 6, and 7 and

t
Lots 1, 2, 3, 5, 6, 7, 8, 9 and 10 in Block 3 and Lots 1, 2, &4, 5, 6, 7, 8,
9, and 10 in Block B in Arda being a Subdivision of Lots 2, 3, 4 and 5 in

Snydacker's Partition of the East Half eof the North West Quarter of Section

8, Township 38 North, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois
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