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FRIORTGAGE ("Sccurity Instrament’) is given gn, June 21, 1996
i b 18
IED f—;@ 0. ROMELIA BARRAZA
: o d S48 Wl el
UNMARKIERT & dl 5
EMILIO BARRAZA AND MARIA BARPAZA -HUCBAND/WIFE @/) T\,
("Borrower").
This Security Instrument is given 10
CHASE MAN=ATTAN MORTGAGE CORPORATION which is organized and existing
under the laws oft he Strate of New Jersey , andwhose address is
343 THORNALL ST EDISOM NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
Dollars

wo Hundred Forty Thousand, Eight Hundred and 00/100
(J.5. § 240,800.00 ). This debt is evidenced by Borrowei’s note dated the same date as this Secutity

hynnimem (”Ng-tc"}. which provides for monthly payments, with the full debt, if noi.paw earlier, due and payable on
July 1, 2026 This Security Instrument secures to Lender: (a) the repaym:at-of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment «\all other sums, with interest,
adivanced under Paragraph 7 to protect the security of this Sccurilz Instrument; and (c) the pertoimarce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herebiy mosigage, grant and convey

to Lender the following described property located in

SGLS996

COOK County, Iinois:

THE NORTHWESTERLY ONE HALF OF LOT 4 IN BLOCK 16 IN JOHN DAY’'S
SUBDIVISION OF THE VILLAGE OF JEFFERSON IN SECTIONS 8 AND 9 AND
15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOFK COUNTY, ILLINCIS. PIN # 13-09-311-044-0000

ATTORIZVS' NATIONAL
TITLE HETWGRK

1
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5061 N NORTHWEST HWY, CHICAGO, IL 60630

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances,
“and fixtures now or hercafter a part of the propecty. All replacements and additions shall also be covered by this Security
7 Instrument. Af) of the foregoing is referred to in this Security Instrument as the "Property”.

3 BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby coitveyed and has the right te

("Property Address”);

o

.3

;mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
¢ warrants and will defend generally the tille to the Property against all claims and detnan.is, subject to any encumbrances of record.

; THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited
“vagiations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM CHVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly paymients are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Propenty; (b) yearly leasehold
payments or ground rents or tiie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly miurigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiutis. These items are called
“Escrow Items.” Lender may, at oy lime, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage lox'-inay require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from tine to time, 12 U.S.C. §2601 ef seq. ("RESPA®), unless another law that applies to
the Funds sets a lesser amount. If so, Lewdsc may, at any time, collect and hold Funds in an amount not o cxceed the fesser
amount. Lender may estimate the amount of Fuzas due on the basis of current data and reasenable estimates of 2xpenditures of
future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instiiution'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or {0 #.tv-Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow [tems. Lender may not charge Borrower for holdii g and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower tc pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreerent is made or applicable
law requires interest to be paid, Lender shall not be required to pay [ior:ower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid-on ibz Funds. Lender shall pive lo Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to t'ie Funds and the purpose for which each debii to the
Funds was made. The Funds are pledged as additional sccurity for all sumz secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the azaoumt of the Funds held by Lender at any
time is not sufficient to pay the Fscrow Items when due, Lender may so notify Borrovser in writing, and, in such case Borrower
shall pay to Lender the 2mount necessary to make up the deficiency, Borrower shall riake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prioe to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii aga.nst the sums secored by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments receized by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to anouris payabie under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priurity over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [If
Borrower makes these payments directly, Borrower shall promptly furnisn to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the D
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to » !
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over ¢
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or »

more of the actions set forth above within 10 davs of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the ¢
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Property insured against loss by fire, harards included within the rerm "extended coverage™ and any ather hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camier providing the insuvance shail be chosen by Borrower subject to Lender’s approval
which shal) nof be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shal) include a standard mortgage ciause. Lender
shall have the right o hold the policies and renewals. (f Lender requires, Borrower shall prompitly give to Lender all receipts
of paid premiums ana renewal noticss. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econcmically feasible and Lender's security is not lessened. [ the restoration

 pr repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proc.eds. Lender may use the proceeds to repair or iestore the Property or to pay sums secured
by this Security Instrument, whether or noi then due. The 30-day period will begin when the nolice is given.

Unless Lepder, and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f the monthly payments referred (o in Paragraphs 1 and 2 o7 change the amount of the payments. If under
Paragraph 21 the Propériy-is acquired by Lender, Borrower's right o any insurance policies amd proceeds resulting from damage
to the Property prior fo-rhe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior o the 2ognisition,

6. Occupancy, Priseivation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. esiablish, and use the Property as Borrov:.: s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, umiess Vader otherwise agrees in writing, which consent shall net be unreasonably wilhheld,
or unless extenuating circumstances exist+vnich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Progerty, allow the Property o deteriorate, i commit waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal_is vegun that in Lender’s good faith judgment could resu!l in forfeiture of the
Property or otherwise malerially impair the lien creater by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in Paragiaph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes ioifziture of the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrumest or-Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall; false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection vith the loan evidenced by the Nole, including, but not limited
10, represen'ations concerning Borrower's occupancy of the Propeie” as a principal residence. If this Security fnstrument is on
a leaschold, Borrower shall comply with all the provisions of the jcac, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the morner in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails t perform the covenants and agreements cantained
in this Security Instrument, or there is a legal proceeding that may significantly atiect Lender's rights in the Property (such as
a proceeding in bankruptcy. probate, fos condemnation or forfeiture or 1o enforc: laws or regulations), then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender’s righis in the Propenty. Lende s actions may
include paying any sums secured by a lien which has priority over this Security Instrunient; appenring in court, paying reasonable
attorneys' fees and entering on the Property to make sepairs. Although Lender may take sriion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall vecaine additional debt of Borrower
secured by this Security lnstrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall bear
interes: from the date of disbursement at the Nete rate and shall be payable, with interest, upon nuiice ‘rom Lender to Borrower
Teguesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of makiag nr loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. If. for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the Maniums required
10 obtain coverage substantially equivalewt to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
substantiaily equivalent morigage insurance coverage is not avaifabie, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a lass reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mairtain mortgage insurance in effect, or o provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or for conveyance in Jieu of condemnation, are hereby assigned and

Farm 3014 99

TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Page 3 of 6 {Rev, 10/94)
Replaces MAR- TN (Kev S/




UNOFFICIAL COPY




_ UNOFFICIAL COPY

: In the event of a total laking of the Propert., the proceeds shall be applied 1o the sums securcd by this Security

Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the property in which

“the fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the uling, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:; (a} the

‘total amount of the sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediatcly

“before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

; value of the Property immediately before the taking is less than the amount of the sums securcd immediatcly before the taking,

' unless Borrower and Lender otherwise agree in writing vr unless applicable law otherwise provides, the proceeds shall be applied

10 the sums secured by this Security [nstrument v:hether or not the sums are then due.

) If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dais of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

It. Boriowor Not Released; Forhearance by Lender Not o Waiver, Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrewet shall not operite .o refease the fiability of the original Borrower or Borrower's successors in interest. Lender sall not
be required 1o commence rocedings against any successor in interest or refusc to extend time for payment or otherwise modify
amortization of the sems secated by this Securily Instrument by reason of any demand made by the original Borrower or
Borrower’s successoss in interes’. ny lorbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or vemedy.

12. Successors and Assigns Bovrnd; Joint and Several Liabitity: Co-Signers, The covenants and agreements of this
Security Instrument shall bind and bencfir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and ‘agrerments shall be joint and several. Any Borrower who ea-signs this Security
Instrurent but does not execute the Note: () is cu-signing this Security Instrument only lo morgage, grant and convey that
Borrower’s interest in the Property under the teris of this Security Instrument; (b) is not persenally obligated to pay the sutus
secured by this Security Instrument; and (c) agrees i Lender and any other Borrower may agreed to exiend. modify, forbear
or make any accommodations with regard to the terms-of ihis Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Se:urity-Tnstrument is subject Lo a law which sets maximum loan charges,
and that law is finallv imerpreted so that the interest or other 1>an charges collected or to be collected in connection with the loan
exceed the permined 1imits, then: (a) any such loan charge shaii ¢ 12duced by the amount necessary to reduce the charge 10 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted litnits will be refunded o Borrower.
Lender may choose to make this refund by reduciny the principal owid, under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 25 2 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Berrower provided for in this Security Instrurici shall be given by delivering it or by maifing
it by firs. class mail unless applicabte iaw requires use of another method. The aotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenderskdi! be given by first class mail to Lender’s
address stated herein or any other address Lender dusignates by notice to Borrower. - a3 notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prow-dzd-in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction ir. which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw. such vonflict shail nol »ffect other provisions of this Security Instrumient pr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat-ary the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be ziven one conformed copy of the Noie and of this Secury Instrument.

17. Transfer of the Praperty or a Beneficial Intercst in Borrower. If all or any part of the Propty or any interest
in it is sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is nol a ratural person)
without Lender's prior writlen consent, Lender may at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not e exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
nermilied by this Security Instrunient without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Rorrower meets certain conditions, Borrower shail have the right lo have
enforcement of this Security Instrument discontinu:d at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing thi+ Security Instrument. Those conditions are thal Borrower: (a) pays Lender
all sume which then would be due under this Security [nstrument and the Note as if no acceleration hau oceurred; (b) cures any

LN MM AN 12 TN
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_ default of anv other covenants or agreemems; (c) pays all expenses incusred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
* this Security instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by this Security
" Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the « bligations secured
. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ndt apply in the case
.¢ of acceleration under Paragraph 7.

-1 19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
’ Instrument) may be sold one or mote times withaut prior notice to Borrower. A sale may result ina change in the entity (known

% as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be on¢

+ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

. be given written notice of the change in accordance with Paragraph 14 above and applicable faw. The notice will state the name

* and acdress of the news Loan Servicer and the address to which payments should be made. The notice will also contain any other
infurmation required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation o any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of smal! Quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of w2 Propeny.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermnmentai or regulatory 252ncy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) ¢zawledge. 1f Borrower [camns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this Paragraph 20/ *Hazardous Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substaiizes: gasoline, kerosens, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materialz pontaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Laws" means fede:di taws and laws of the jurisdiction where the Preperty is located that relate to

health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower ;nd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give risice to Borrower prior to acceieration following Borrower’s breach
of any cuvenant or agreement in this Securify Instruncpt {hut not prior to acceleration ander Paragraph 17 unless
applicabic law provides otherwise), The notice shall specify. (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding anu sai» of the Property. The notice shall further inform
Borrower of the rignt to reinstate after acceleration and the right to asscn in the foreclosure proceeding the non-cxistence
of 2 default or auy other defense of Borrower to acceleration and foreciosuce. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymrat in Full of all sums secured by this Security
Instrument without further demand and nay foreclose this Secority Inst-ument %y judicial proceeding. Lender shall be
entitled to collect all expenses incurred fn pursuing the remedies provided in this Faragraph 21, incfuding, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon paymant of all sums secured by this Security Instrument, Lende: snali release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borruwer waives all right of homestead exemption in the Prorzity,

24. Ridess to this Security Instrument. [f one or more riders are execuied by Borrower aid reorded topether with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and snal #ruend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 pan of this Secuzity Listnment.

The following riders are attached:
1-4 Family Rider

€67L3596
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' BY SIGNINC BELLJ, No@aliﬁl:anl zg:@sltﬁ L'ms g;cQalls c(Mned in this Security Instrument

" and in any rider(s) executed by Borrower and recordad with it,

(M/ //)MM ?M:LIO df:}m(&m

'1 RAUL BARRAZE EMILIO BARRAZA
: Z o S

:; - g 28 / : ‘(/ ‘ . "t = 1", ) -

. FERNANDO CANCHOLA MARIA BARRAZA *

*SIGNING FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS.

/%Z;zyi7 /Zi§4QﬂZ&'

ROMELIA EBARRAZA?

5o Bedaw Thin Line For Acknewledgement]

STATE OF ILLINOIS, County of COOK
83

said

I, the Undersigned, a Notary Public in and fo ol ) te, do hereby centify that
ersig ry A y} d«ﬂ;ﬁ y

TO ROMELIA BARRAZA

FERNANDO CANCHOLALNMARRIED\‘ OoMB
FMILTO BARRAZA AND MARTA BARRAZA, HUSEAND/WIFE

personally known to me to be the same person(s) whose name(s) ) is€ase) Jubscribed to the foregoing instrument, appe red before
me this day in person, and acknnwledged that he/she, gr)ﬂgncd and delivered the said instrumentas-his, her, Tee and
voluntary act, for the uses and purposes therein set fo

Given under my hand and ofticial seal, this 21g¢t day of  Jyne, 1996

Jili fl

Notary Poblic

My Commission “P“;‘:r_ﬁ'i\\\\\\.\\\-;\\'«\'n.'-.'\\.\ AR
X “OFFFICIAL SEAL”
,§ ik W. Niefsen ;
( Notary Pabli, State of Iilinois &

( My Commisshea Berbes DW14/69 5
R TN OTN O ¢

Prepared 3y:REBECCA FUKA
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1-4 FAMILY RIDER
Assigrment of Rents
THIS 1-4 FAMILY. RIDER is made this 21st  dayof  June, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrumer:”; of the same date given by the undersigned (the "Borrower”) to secure Borrower’s

Note to
CBASE MANHATTAN MORTGMLGE CORPORATION

, & corporation organized,and existing
under the laws of the scate of NEW JERSEY
(the "Lender”) of the same datc and covering t'¢ property described in the Seeurity Instrument and located at:

5061 N NORTHWEST HWY, CHICAGC, IL 60630
Irupesty Adidress

I-4 FAMILY COVENANTS. In addition to ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property described in the Security Instrument, the fotllowing itetns arc added-ia the propenty description, and shall
also constitute the Property covered by the Security Instrument: building raateni2is, appliances and goods of every
nature whatsoever now or hereafter located i, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing aeating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sccurity and access contvol apparatus, plumbing,
bath tups, water heaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers, disoosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curising and curtain rods, attached mirrors,
cabinets, paneiling and attached floor coverings now or hereafter aitached 1o the Property, ali.of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered Ly <his Security
Instrument. Al of the foregoing together with the Property described i the Sccurity Instrument (ot (he leaseheid
astate if the Security Instrument is on a leasehoid) are referred to in this [-4 Family Rider and the Sccurity

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

Futm 3170 W90
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing lo the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable

to the Property.

C. SUBORDINATE, LIENS. Except as permitted by federal law, borrower shali not allow any lien
inferior 1o the Security Instrument to be perfected against the Propeny without Lender’s prior written permission.

D. RENT LOSS INSURAMCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORZOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentense in Uniforio Coverant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreeracris st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT CF LEASES. Upon Lender's request, after default, Borrower shall assign to Lender
all leases of the Property amu all security deposits made in connection with leases of the property. Upon the
assignment, Lender shall have the Cightro modify, extend or terminale the existing leases and to execute new leases,
in Lender’s sole discretion.  As used in thiz Paragraph G, the word "lease” shall mean "sublease” if the Security

Insirument is on a ieasehnid.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and nnconditionally assigns ara wransfers to Lender all the rents and revenues ("Rents”) of the
Property. regardless of to whom the Rents of the Propedty re payable. Borrower authorizes Lender or Lender’s
agents to collect ihe Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i, Lezder has given Borrower natice of defauit pursuant
to taragraph 21 of the Security Instrument and (ii) Lender hasgiven notice to the tenani(s) that the Rents are to
be paid to Lender or Lender's ageni. This assignment of Renls.coustitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1n Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee for the Lenefit of Lender only, to be apptied to the sutiz sccured by the Security Instrument;
{ii Lender shail be entitled to colluct and receive all of the Rents of the Propeity; (iii} Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s zents upon Lender’s written
demand to the tenant; {iv) unless applicable law provides otherwise, all Rents collected-by Lender or Lender's
agents shall be applied first 1o the costs of 1aking control of and managing the Propesty and collecting Rents,
including, but not limited to, zttorncy's fees, receiver's fees, premiums on receiver's bonds, repair ind maintenance
costs, insurance premiutns, taxes, assessments and other charges on the Property, and then to the suivs secured by
the Security Instrument; (v} Lender, Lender’s agents or any judicially appoinied receiver shall be Halie-to account
for only those Rents aciually rec:ived; and (vi) Lender shall be entitled to have a receiver appointeri <o take
possession of and manage the Preperty and collect the Rents and profits derived from the Property without any

showing as 10 the inadequacy of the Property as security.
If the Rents of the Property are not sufficient 1o cover the cost of taking control of and managing the
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Propecty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrowe1 to Lender secured by the Securily Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exscuted any prior assignment of the Rents and
has Aot and will not perform any act that woutd prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so al any fime when a default occurs. Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shal! terminate when ali the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in
which Lender s an interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING JELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

R S ‘7:‘1-;0 Foccazo

RAUL BARRAZA " EMILIO BARRAZA

e Map [ ‘BapeazA

FERNANDO CANCHOLA MERTA BARRAZA #

WV //7%/@'.:/ 7 _ d//aza-

ROMELI® BLPRAZA¥*

* SIGNING FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS.

————
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