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T il MORTGAGE
THIS MORTGAGE 7/ Se urity [ustrument”) is givan on  AUGUBT 28 1986
The mortgagor iz ERIC L. MILLER AND XIK M. CASTRONOVC, EUSBAKD & WIFK
("Borrower").
This Secunly [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. .
which is organized and sxisting under the lavs cf THE STATE OF ILLINOBS , and whose
address is
3630 FINLEY ROAD, SUITE 104, DOWNERS Gf.OVF, ILLINOIS 60515 (*Lender";.
Borrower owes Lender the privsipsl sumof  ONB £7BDRED SIXTY-BIGET THOUSAND SEVEN RUNDRRED
¥IPTY AND 00/190 Dollars
(Us. § 16€,750.08 ). This deot s evidenced by Borrower's ncte dated the same date as this
fecurity Instrument {*Mots”), which provides for monthly paym:a, with the Rull debt, if ot paid carlice, due ad payzhle
on OCTOBER 1, 202¢ . This Secwrity Iustiument secures to Lender: (s} the ropaymeni of
the debt evidenced by the Note, with inlerest, snd all ronewals, sxtenriorss asd modifications of the Nole; (b) tae payment of
{1 other sums, with interest, advancad under parsgraph 7 to protect th: security of this Security Instrument: and (¢} the
 erformance of Borrower’s convenanis and egreements Wwades this Secunity instrument and the Note. For this purpose,
Borrower does heceby 1orgage, grant and convey to Leader the following deacsiber property locsied in
COCK Couaty, UHieois:
LOT 1 IN HUBBARD'S SUBDIVSION OF BLOCK 7 IN WATBOY. TOWER ANC DAVIe
SBUBDIVISION OF THE WRET 1/2 OF THE NORTAWESYT 1/4 CF 2ECTION 6,
TOWNBHIP 39 NORTH, RANGE 14, RA3T OF TEIRD PRIBCIPAS. MERILDIAM, IN
COOK COUNTY, ILLIFNOIS.
17-06~110~025
_whichhas the ddrers of 31456 ¥ BRLL CHICAGO
Samer] (Got
Iinois §0622 {"Property Address®);
S [

TOGETHER WITH all the iwsprovements now vz ber sRer esected o6 the propeary, and 2ll sssements, appurtepances, and
fixtires now or hereafier a part of the property. All repiascemonts and sdiliticns skol! elso be zovered by this Secunty
Instrumens. All of the ioregoing iz refecred L in thia Secs rity Instrument as the *Property.”

BORROWER COVENANTS hal Borrowes ia iswfull seized of the estate hereby conveyed and bas the right to morigags,
grant aod convey the Property and that the Property is usencimbeced, except for ecoumbrances of record. Borrower warraals
and wili detend geaenliy the title to the Property agaiost ail clauce and demands, subject to 2ny encumbrances of rocord,
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oplion, obtain coverage 1o protect Lrnder's ¢ hts in the Property in accordence with paragraph 7.

AR nsursuce paliciss and remewala shail be accepleble to Lender and shall include # standard morigage clauss. Lander shail
have the nght to bold the policies axd renewals. 1 Lender requires, Bosrosver shall promptly give 1 Lender all receipts of paid
premiums and repcwal noticss. In he event of [oes, Borrower shall give prompt notice to ihe insurance carrier and Lender.
Leader may make preof of logs if nci made prompily by Borrower.

Unless Lender and Bosrovier vthixrwise agrs in writing, insurance proceeds ahall be spplied to restoration or rapair of the
Property daawged, if the restorstion or repair is economically feasibie apd Londer’s securily is not Jesseaed. If the restoraticn
or repair is 0ot economically feasitle or Leaiier's security would be icesened, the insirence proceeds shall be applied 1o the
sums secured by this Security [nstrmeat, wizether or noi then due, with any excees paid 0 Borrower. If Borrower sbandons
the Property, or does not answer within 29 days a petice from Leader tha the insurance carrier bae offered 10 settle & claim,
then Lender may coliect the insurscce proceeds. Lendes may use the proceeds Lo repair or restore the Property or 1o pay sums
secured byy this Security Instrument, whether or oo thes due. The 30-day period will bagin when tae notice is given.

Unleas Lender snd Bozrower otberwise agree in wriling, apy spplication of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred 10 in panagraphs § #nd 2 or change the amount of the payments. If uader
peragrapi 21 the Pronecty is acquired by Lender, Bomrower's right to any insurance policies snd procesds resuiting from
damage 0 the Proesty prior (o the acquisition shall pass to Leader to the exlent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

§. Occupancy, Presar 2200, Mainiesance and Protection of the Froperty: Bocrower’s Loan Applicaticn; Leaseholds,
Borrower shail occupy, estaviss, and use =2 Property as Borrower's principal residenco withir: sixty days after the execution
of this Security lostrument anc <! continue to vccupy the Property as Borrower's priacipal rusidene for at Jeast cos yrar
after the date of occupancy, unless Leider otherwise agrees in writing, which coasent shall not be unrsasonably withheld, or
unjess eXlsauating circumstances exi=t which ase beyond Borrower's control. Borrower shall not destroy, damege or impair the
Property, allow the Property 0 duierinriie, 0v-commit waste oa the Property. Borrower shall be in defauit if apy forfuiture
aclicn 07 proceeding, whether ~ivil o crimizal, j= hegun that in Lender's good faith judgment could result in forfedture of the
Property or olbcywise materially imprir the liay creat™d by this Security Insirumert or Londer’s securily interest. Borrower
may cure such & default sod reinstate, as pcovided (a paragraph 18, by cauzing e sctiop or proceeding to he dismissed with a
ruling that, in Lendec's good faith determinaticn, preciidoe fosfeiture of the Borrower's interest in the Property or other
material impairment of the licn crealed by this Security iy mmvument or Lender’s security interest. Borrower shall also be in
defaul; if Borrower, during tiae loan apolication process, gave "aatevially false or insccursle information or slalements o Lender
for failed 1o provide Lendar with any metesial information) ia corsaction with the loen evidenced by the Note, inciiding, but
not limited to, representations concerning Borruwer's occupancy-of the Property as a principal residence. 1f this Security
Instrument is on a jeasehold, Bowrower shall comply with sll the prvisisnd of the lease. If Bomower acquires fee title to the
Property, the lezschold and the fee title shall not merge unless Lender agroer v the merger in writing.

7. Proteciion of Lendes’s Rights in the Property.  If Borrowe faila to cicform the covenants and agreetnents contained in
this Security lostrument, or there is s legal proceeding thal may significantl a”fecy, Lender’s nights in the Propenty (such &5
s proceading in bagioupicy, probats, for condemaation or forfeiturs or o enforns Juws of regulations), then Lender may do
and pay for whatever is aeceseasy to protect the value of the Propasty and Lender's nghis in the Property. Leader's aclions
may include paying sny sume secured by a liea whick has priority over this Securi’: nstnumeni, appearing in court,
paving ressonabie aitorneys’ foes and eqlering on the Property to meke repairs. Although Lender may lake action under
thes peragraph 7, Leader does not bave to do so.

Any amounts dishursed by Leder under this paragraph 7 shall become additional debt of Bormiwer secured by this Serunty
Iestrument, Unless Rorrower and Lender egrec to other ierme of payment. thess amounts shall bear inflrest from the date of
disburacenent st the Note rate and shall be paysble, with interest, upon potice from Lender to Borower rersting payment.

3. Mortgage Insurapnce,  If Lender required mortgage insuzance as s condition of making the lcan secuzr )y thas Security
Instrument, Borroaver shall pey the premiums required to mainlsin the montgage insurance in effect. If, fos sny reason, the
moctgage inniance coverage roquired by Leader lapees or coases 0 be in offect, Borrower shall pay the preminms required to
obtain coversge substentially equivaient tc the wortgage inmurence previcusly in zffect, at a cost substantially equivalent o the
cost to Bocrower of the mortgage insurance previously in effect, from an altemnale morigege insures approved by Looder, [f
substantially equivalant morigage inguniace coverage is nok available, Bosrower shall pay to Lender each month s sum equal 1o
cne-twelith of the yearly mortgage insuranie premium being paid hy Borrower when the insursace covarage iapsed or cessed to
be in offect. Lemder will accept, use and seisin thees paymsats «z a loss resrve in licu of mortgage insurance. Lots ressrve
payvents msy 0o longer be required, st the option of Lender, if morigage inmnence coverage (is: the aount and for the period
that Leader roiuires) provided by an iasarer approved by Lendes again becomes available snd 1s obtained. Bocrownr shall pay
the premiums reguired lo meintain mortgage insusance in effect, or i provids a loee reserve, wntil the requiremnt for
mortgage insupnce ends in accordance with any written sgreement belween Bormower and Lendes or applivable law.

9. inspection. Lender 0 itz agect may make reesonable entries upon and inspections of the Property. Lender ahall give
Bozrower ntice st tho time of or prior o sn inspection specifying reasonabie cause for the inspection. 955888‘70
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fes than 30 daye from the date the notic: is delivered or mailed within which Borrower must pay all sums socured by this
* Secunty Instrument.. If Borrower fails to pay these sums prior 3o the expirstion of this pericd, Lender may invoke any
Y semedics permitied by this Security Iesteument without { irther nolice or demaad on Borrower.
{.  18. Borrower’s Right (o Reinstate. }f Borrower mects cartain covditions, Borrower shall have the right 1o have enforcement,
¢ of thir Securily Irstrument discontinued at sny time prioc to the earliest of: (a) 5 days (or such other period as spplicable law
i may specify for reinstatement) beiore sale of the Froperty pursuant to any power of sale contained in this Secunty Instrumeat;
% or (b) entry of a judgmeat enforcing this Secunty Instrument. ‘Those conditions are that Borrower: (a) pays Lender all sums
i~ which then would be due under this Securily lastrument and the Note as if no accelerstion had occurred; (b) cures any default: -
= 0f any other covepants or agroeaents; (¢} pays all axpeuses incurred in euforciog this Security Instrument, including, but not :
{ licgited to, reasonable eitorneys® focs; ang (d) takes suck: action as Lender may reasonably require to assure that the lien of this
* Secarit; Instrument, Lendar's rights in the Properly snd Borrower's nbligstion to pay the sums secured by this Securily
" Instrument shall continue vachanged. Upon reinstatemeat by Borrower, this Secuiiy Instrumeni and the obligations socured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the
" case of sccelerativn under paragraph 17,
19. Sale of Note; Chaunge of Loan Servicer. The Nok or a partial intesest in the Note (logether with this Secunity Instrument}
may be sold one or'maore imes without prior notice to Borrower, A sale may rasull in & chenge i the colity (known as the
*Loan Servicer’) that col'>sts monthly payments duc uader the Note and thia Security Insirumeat. There also may be one ot
more changes of the Loan Servicer unrelated to & sale of the Note, 1f these is a change of the Loan Servicer, Borrower will be
given wrillen notice of the'chzdge in accordance with paragrsph 14 above and appiicable law. The notice will state the name
and address of the new Loan Serviser and the address () which payments should be made. The nutice wil! also conlain any
: other information required by appiicinl: law.
! 26. Hamrdous Substapces. Bortower shall no' cause or permit the presence, use, disposal, storage, or relesse of any
- Hazardous Substances on or in the Propirt;. . Borrowe: shall not do, nor allow anyoe elsc to do, anything affecting the
Property that is in violation of any Eaviroaiients’Law. The proceding iwo seateaces shall not apply to the preseace, use, o
storage on the Property of small quantities of Hyzardous Substances that ure generally recogrized to be 2ppropriate (o normal
fesidential uses and to maintenance of the Property.
Borrower shall grompily give Lender writien nolics v ray investigstion, claim, demand, lawsuit or other activn by any
goermmental or regulatory agesicy or private party involvang the Property snd eny Hazardous Substance or Environmenial Law
ol whick Borrower has actual knowledge. If Bosrower learus, ‘o i3 notified by any governmeatal or regulatory suthority, that
30y removal o1 other remaediation of any Hazurdous Substance 8i7octing the Property is necessasy, Bosrower shail promptly lake
#ll necessary remedial 2ciions in sccordance with Environmental Lav,
As used in this paragraph 20, "Hazardous Substances® are those wv'misaces defised as loaic or hazardous substances by
Environowental Law and 1he foilowing substaaces: gasoline, kecosene, fticr flammable or toxic petroleum prodicis, toxic
pesticides and berbicides, volatile solvents, raterials conlaining ssbesios oc [srmaldehyde, and radiosctive materials. As used
in this pacagraph 20, "Envircamentsl Law* means federal laws and laws of the jerisciclion where the Property is located thal
relatz to health, safety or eovironmental prolection.

NON-TNIFORM COVENANTS. Bomower and Lender further covenant and agroe as [olinwr:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration failowing Boirower's breach of
any ovenand ar sgreement in this Security Ipstrument (But not prior {o acceleration undos paragraph 17 unless
epplicable law provides ulherwise), The nolice shall specify: (a) the defauls; (b) the action revuirtd to cure the defauli;
{¢} a date, ot less thar 30 deys from the date the notice is given to Berrower, by which the defou arust he cured; and
(6} that failure to cure ibe default on or before the date specified in the notice may result in acceleraiion of the sims
sezured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The nutice shall furiher
infosm Borrower of the right {o reinstate afisr acceleration and the right to asseri in the foreclosure proceeding the
non-existence of a defaull or ey other defense of Borruwer i acoeleration and foreclosure, If the default is not cured
a6 or before the date specified in the noiice, Lender i ils option, may require immediate payment in fult of all sums
secured by this Security Instnanent without Nurther demand and may forecinse this Security Instrument by Judicin
preceeding. Lmdu'shallbeemitledtocollecullpawiwmedﬁlpumﬁngﬂnmediespmvidedinﬁﬁspmmph
21, including, bul not fimited o, reasonable attorneys’ fees and costs of Litle evidence.

1. Release.  Upon payment of all sums socured by this Security lastrement, Lender shall release this Security Instrument
without charge 0 Borrower. Bofrower shall pay any recordation costs.

23. Waiver of Homested. Borrower wiives all sight of homestead sxemption in the Properiy

HLUNOIS  -Single Family - Fannin MaaFreddie Mac UNIFORM INSTRUMENT 96688870 .
Form 3014 8180 .
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}au HO. A023096 Assignment of Reots

"' THIS 14 FAMILY RIDER is made thie 28TH dsy of AUGUBT .19 96,
fand is incorporated inte end ahall b deemed to amend and supploment the Mongage, Dead of Trust or Secunty Deod (the *Security
“Sestrument ) of the same date given by the undemignad (the “Borrower”) 10 securs Borrower's Note 10
{PREFERRED KORTGAGE ABSOCIATERS, LTD.
AN ILLINOIS CORPORRYION {tbe. “Lenider”)
of the ssme Usle and coveriag the Propesty described in the Security Instrumtot sod locsted at:

1456 ¥ BELL

CEIZSAG0,1L 69622

iProperty Addreeel

1-4 FAMILY COVENANTS. In additioa to the covenants and agreements made in the Secarity Instrument, Borrower aud
Lender furiber covepuat vnd 2gree as follows,

A. ADDITIONAL PIOPERTY SURJECT TO THE SECURITY INSTRUMENT. ln additiot to the Property descnbed in
the Secuity Lnstrument, the 7ol aving itesms are sckied to the Property description, and shall also constitute the Property coversd by
the Security Instrument: buildicg vavierials, sppliances and goods of every nature whatsocver now or hereafler located i, cn. or
uaed, or intandzd to be used in couneion with the Property, including, but not fimited 10, those for the purposes of supplying or
distriouting hemiing, coviing, electriciy/. ges, water, sir and light, fire prevention and extinguishing apparatus, security and ccoess
control apperstus, plumbing, tath tube, waile: hesiery, wales closels, sinks, ranges, slovus, refrigerators, dishwashers, disposals,
washers, dryers, swaings, storm windows, B0 doors, screens, blinds, shades, curtains and curtain rods, attached mifrors, cabinets,
paneiling and stiached floor coverings now or hereaflc attached ic the Froperty, all of which, including replscemeats and sdditions
thaseto. shall be deemed 0 be and remain 8 pact o1 ths Property covered by the Security Ivstrument. Al of the foregoing together
with the Property desctibed in the Security {nstrument (07 s kssebold estata if the Security Instrumant is ost & leasebold) -e referred
to ia this 1-4 Family Rider and the Secunity Instrumest as ‘2= “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower iball not seek, agre: o or make a change ia the we of
ihe Property ot its zoning classification, unless Leodes has agreed 0 “vriting o the change. Borrower sball comply with all Jaws,
oedinances, rogulalicns and requisements of any govemmeatal body Kw’icable to the Propesty.

C. SUBORDINATE LIENS. Except as permittad by federal law, Borowsr shall not allow any licn iaferior tc the Security
Instrument to be perfected against the Property without Lender’s prior written perraacion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat #0ad in sddition to the otber hazards for which
inmirarce is required by Uniform Coveaant 5.

E. "BORROWER’S RIGHT TG REINSTATE”® DELETED. Uniform Covensnt 18 is ceamed.

¥. BORROWYR'S OCCUPANCY. Unless Lader acd Borrower otherwise agree in writing, iz [t saatence in Unilonn
Covenart 6 conceming Berrower's occupancy of the Property is deleted. All rewsining covensnts 0’ pgreements sot forth in
Uniform Covenaut 6 shall romaia is effoct.

G. ASSIGNMENT OF LEASES. Upon Lendor's request, Borrower shall essign to Lender all lewacs of the Propecty and all
security depoaits made in connection with leases of ihe Property. Upon the assigoment, Leader shall have ths rignt to madify, extend
or terminate the existing leasss and 0 execute new liases. in Lendar's sole discretion. As used in this parsgraph G, the word “icase’
shall mean "mubiease® if the Security [nstrumant is sa s Jenseisold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bortower abeolutely and
uumdiﬁmdlyusigumdmfmmMdllhmﬁmﬂm('m‘)oftbc?mpa!y,mgudlmofwwbomfbeRmta
of the Property 2re puyable. Boryower suthotizes Lander o Leader's agents 1o coilect the Reats, and agrees that esch tenant of the
Proparty skall pay the Rents to Lender or Leader's agents. However, Borrower shail receive the Rents until {i) Landec has given
Botrower aatice of dafault pursusat 10 pasagraph 21 of the Security lustouneas and (ii) Lender has givon notice to the lesant(s) that
the Rents are 10 be paid to Leader or Lender's agent. This assignment of Reots constitutes an abeolule sssignment and not &n

assignment for ad Sitional securify oaly. 9668 8670

MULTISTATE 5-4 FAMILY RIDER - Fennia P se/Fraddie Mac Unitorm instrumant ol Form 3470 8/80
Poge § of 2 Initieks: __8__4_?__‘:) 18
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