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MORTGAGE 960815432
THIS MGRTGﬁGE(SJ*um s instrument’} is gvenon  AUGUST 26TH, 1996 . The mottgagor is
MASCALENA BIRRCKA CMOWANIEC, MARRIED TO PIOTR GUWANIE
AR/A MAGTRLENA M, BIRRA, - TpRRIED T0  PTINR CHONAIEEC™
(*Borrower’). This Sevurity instrumant is given {0 GMS MORTGAGE CENTER
which 1s grganized and exsting under the laws of  WERKRXOOKTNOREN XXX OKIRDAX  TLLINGTS , and whose
address is 802 E. NORTHWEST HIGHWaY, #2370, PALATINE, IL 601190
("Lender’). Borower owes Lender the princical sum of
TARO HUNDRED NINE'YY THREE THOUSAND TWO HULURED AND NO/100
Dokars {US.$  293,200.00 -
This debt is evidenced by Burrower's note dated the same.Ze%e as this Security (nstrument ("Note”), which provides
ior monthly peymants, with the full debt, it not paid earfier, dusard payable on SEPTEMBER 1, 2026
Thnis Securtty Instrument secures to Lender: (a) the repayment o iz debt evidenced by the Noie, with interest, and
all renernals, extensicns and modifications of the Ncie; (b) the payment uf all other sums, with intere<t, advanced
under paragraph 7 to protect the security of this Secusity Instrumeri; wnd (c} the performance of Borrower's
covenanis and agresments under this Security Instrument ana the Nots.- For this purpose, Borrower does hereby
mertgage, arant and convey to Lender the fc.lowing described propetty loca ed in COOK County.
illiricis:
LOTS 23 AND 24 IN BLOCK 4 IN SUBDIVISION OF LOTS 24 AND 15 IN COUNTY
¢LERKS DIVISION IN THE WEST 1/% OF THE NORTHEAST 1/4 OF THI SCUTHWEST 1/4
OF 3ECTION 3i, TOWNSHIP 42 MNORTH, PAMGE 13, EAST OF THE 'THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
TERAENT INEX NMER:  (5-31-304-04M4
P.I.N.#: 05 31 3C4 G044 0000
which has the address of 836 JUNIPER ST . GLEMVIEW
{Street) (City]
Hlinois 50025 - r
(ZpCede]  {"Property Adcress”); 965885 { 7
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TOGETHER WITH all the improvemenis now or hareafier erected 01 the property and all easeingnis,
appuctenances, and tiduras now or hereafter a part of the property  All replacements and addiltons shatl also be
soverac by this Security Instrutnent. Al of the foregoing is refered to in this Security instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the riht to
morigage, grant, and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Botrower warrants and will defend generally the title to the Property against all claims and demands, s abjsct

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation) use and non-uniform covenian & with
Imitest variations by jurisdiction 1o constiiule a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal ¢f and interest on the debt evidenced hy the Note and any prepayment and late cherges due under

the Note.

%  Funds for Tarza and Insurance. Subiject to appliceble law or to a written waiver by Lender, Borrowet shall
pey to Lender on the day «nonihly payments are due under the Note, until the Note is paid in full, a sum ("FuLads") for.
(a} yearly taxes and assessnients which may attain priority over this Security instrument as a lien on the Propery, (h)
yzarty leasehold payments o giurnd rents on the Proparty, it any; {¢) vearly hazard or property insurance pren iuins,
{d wearly flood insurance preniiuns. if any; (e) yearly mortgage nsurance premimums, if any, and (f) any sums
payabls by Borrower to Lendes, in accardance with the provisions of paragraph 8, in lieu of the payment of mitgage
insurance premiums. These items are cafed "Escrow ltems.” Lender may, £ any time, collect and nold Fuendt inan
amount nct to exceed the maximum amourt e lender for federaily retated mortgage loen may requite for Bon wers
eccrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from lime to tine, 12
U.8.C. Section 2601 er seq. ("RESPAY, unteds another law thal applies 1o thr Funds sets a jesser amount. it 5o,
Lender may, at any time, coiect and hold Funds {1 £n-amount not to excaed the lesser amounl. Lsnder may estimate
the amount of Funds cue on the basis of current Gita and reasonable astimates of expenditutes of flure Escrow

Items or otharwise in accordance with appiicabie law.

The Funds shall be held i an institution whose deposite a7z insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedeia! Home Loan Bank. Lerder shall appiy the Fuds
to pay the Escrow tems. Lender may not charge Borrower for neiding and applying the Funds, annually anelyzing
the escrov account, of veritying the Escrow items, unless Lender pays Rorrower inferest on the Funds and applicabie
taw pormits Lender to make such a charge. However, Lendel may fequire Sorrower to pay a one-time charge 1o an
independeni rea! estale 1ax reporting service used by Lender in connection with this loan, unless applicable laws
provides otherwise. Unless an agreement is made of applicable law requires «tarest to ba paid, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Boimower and Lznesr may agree in writing, howevet,
that interest shall b2 paid on the Funds. Lender snalt give to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debitic the Furds was made, The
Funds are pledged as additional security for all sums secured by this Secunty instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lerder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the ot of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so rotry Borrower in
writing, and, in such case Borower shall pay to Lender the amourt necessary to make vy the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sacured by this Securty Insirument, Lender shali promptly refund 1o Borrower
eny Funds held by Lender, !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition o sale as a Lredit
against the sums securerf by this Security Instrument.

3. Application of Payments. Unless applicable 1aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal be appiied: first, to any prepayment charges due under tne 'Jote: second, lo amounts
payable under paragraph 2; third, to interest due; forth, to princigal due; and fast, to any late charges dve urde: the
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributatie to
the Propesty which may attain prioity over this Security Instrumeant, and 'easehold payments cr ground rants, if ary.
‘Borrcwer shalt pay thesa obligations in the manner provided in paragraph 2. or if rot paid in that manner, Berrower
shali pay them on time direclly lo the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Botrower makes these payments diractly, Borrower shat promplly furnish
to Lender receipts evidencing the paymens.

Borrower shai prompily discharge any fien which has priority over this Securty Instument uniess Borrower, (a)
agrees in writing o the payment of the obligation secured by the lien in 2 manner accegtable to Lender: (o) contests
in goad faith the lien by, or defends against enforcement of the lien in, iegu! proceedings which in the Lendery apinion
operate to prevent the enforcement of the lien; or (¢} secures from the hoider of tha lien ar agreemert salisfactery lo
Lender subordinating the lien to this Sacurity Instrument. If Lender oetermines that any part of the Property is subject
to a lien which may aftain priority over this Security Instrument, Lender may aive Borfower a nolice identitying the len.
Bomrower shall satisfy the lien or take cne or more of the actions sel jort! above within 10 days of the giving oi notice.

5. Hazard o: Property Insurance. Borrower shall keep the improvemenis now existing or hereafiar erected on
the Propenty insured_against loss by fire, nazirds included within the term ‘extended coverage” and any other
hazards, including ric<a3 or flcoding. for which the Lender requires insurance. This insurarce shail be maintained in
the amounts and for tiie petiods thai Lender requires. The insurance carrier providing ihe insurance shalt be chosen
by Botrower subject to Lei\dar's approval which shall not by unreasably withheld. 1t Borrower fails to mamtain
caverage described above. Lzndar may, at Lender's option, obtain coverage to protect Lender's nghts in the Froperty
in accordance with paragraph ;.

Ali insmance policies and rengv als shall be acreptable to j_ender and shall include a 51andard mortgage ciause.
Lender shall nave the right lo hoid th policies and renewals. If Lender raquies, Borrower shall promplly giva to
Lender all receipts of pard premiums and renewal notices. In the avaent of foss, Borrower shall give promipt notice to
the insurance carmer and Lender. Lender mar, nake proof of loss il not macde promptly by Borrower.

Unless Lender and Borrower otherwise agia+ i wiiting, insurance praceeds shail be apphed 10 restoration or
repair of the Properly damaged, if tha restaretion or repair is ecoromically feasitle and Lender's security is not
lessaned. | the restoration or repair is not econonicaly feasible or Lender's security would be iessened, the
insurance proceeds shall be appiied 1o the sums secured by this Security Instrument, whether or not tiven due. with

any excess paid to Borrower. [f Borrower abandons the Ficperiy, or does not answer within 30 days a notice from
Lender that the insurance carries has offered to settle a clan, ihen Lender may collect the insurance proceeds.
Lender may usa the proceeds 10 repair of restore the Property oric pay sums secured by this Security Instrument,
whuther or not then due. The 30-day period will begin when the nctice is aiven,

Unless Lenrer and Botrower otnerwise agree in writing, any application: uf proceeds 1o principal shai not extend
or postpena the due date of the menthly payments seferred to in paragraphz 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's «ight to any insurance policies and
proceeds resuking from damages to the Property prior o the acquisition shall pass to Lender to the exten! of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Praszcvation. Maintenance and Pretection of the Property; Berrovser's Loan Application;
Leaseholds. Sorrower shall cccupy, esiablish, and use the Property as Borrower's piincips! esidence within sixty
davs afler the axecution of this Securtly Instrument and shall continue to o cupy the Property an Eorrower's principal
residence for at least one year atter the date of occupancy, unless Lenier otherwise agrees in witn¢, which consent
shall rat be unreasonably withheld, of unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shal! not dastroy, <amage or impair the Property, aliow the Propedy to deteriorale, or commit waste on the
Property. Bosrower shall be in default it any torfeiture aciion or proceeding, whether civil or criminal, is begun that in
Lender's good faith iudgement could result in forfeiture of the Property or utherwise materially impaiv the lien created
by this Security !nsirument or i.ender’s securi y interest. Borrower may cure such & default and reinslate, as provided
in paragraph 48, by causing the aclion or proceading to be dismissed with a ruling that, in Lender's gooed faith
deteimination precludes forefture of 'u Borrower's interest in the Property or other matenial impairment of the lien
created by this Security Instrutnent or i_nder’s security interest. Borrowst shait also be in detault if Borrower, during
ihe ioan application process, gave materially false or inaccurate information or statements io Lander (or failed to
provide Lender with any material inforation) in cornecticn with the loan evidenced by the Note, including, but not
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represemations concemirtgLJrrmchEaE (!'@FIIA'!TS agmg rIe:si)deYce. If shis Security Instrutnent

is on & leasehold, Borrower shall comply with all the provisions of the lzase. if Borrower acquires fee titie ta the
Praperty, the ieasehoid and the fee title shail not merge unless Lender agrees o the marger in wriling. )

7. Protection of Lendar's Righta In the Property. If Borrower fails to perfoim the covanants and agreem mis
contained in this Security Instrument, or there is a legal proceeding that may significantly afiezt Lendar's nghis ir-the
Property (such as proceeding in bankruptey, probate, for condemr ation or furfeiture or to enfosce laws or regulations;,
the Lender may do and pay for whatever is necessary to protect the value of the Property ard Lender's rights in the
Property. Lenders actions may inciude paying any sums secured by a lien which has prority ove' this Security
instuinemt. appearing in court. paying reasonable attormeys’ fees and antering on the Picperly 10 meake repairs.
Atthough Lender may take action under this paragiapn 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapn 7 shail become additional debi of Borrower secured bv
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall tear
interest from the date <f dishursement at the [Note rate and shall be peyable, with interest, upot: natice from Lender 1o

Borrewer requesting payment.

8. Morigage iz urance. |f Lender required mortgage insurance as a condition of making the inan secured by
this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if,
for any reason, the mortgaza insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall
oay the premiums requiredc-abtain coverage substantially equivalent to the morigage insurance praviously in effect,
at a cos! substantially equivaier! 1o the cost to Borrower of the morigage insurance previously in effec!, from an
allermale morlgage insurer agproved by Lender. |f substantially equivalent mortgage insurance coverage is nol
available, Borrower shall pay to-Lender pach montn a sum equa! to one-twelfth of the yearly mortgage insurance
premium being paid by Bomower whe | \e-insurance covarage lapsed or ceased 1o be in effect. Lender will zccept,
use and refain these payments as a loss recerve in lieu of mortgage insurance. Loss reserve paymenis may 70
longer ba required, at the option of Lenider. il inortgage insurance coverage (i1 the amount and for the petiod that
Lender roquires) provided by an insurer aporeved by Lender again hecomes available and is obtained. Borrower
shail pay the preiniums required to maintain mcrtoanz insurance in effect, or to provide a loss reserve, until the
requirement for mortgage inswance ends in accordeie with any writlen agrezment betwaen Borrower and Lender or

applicable bav.

9. Inspectioi. Lender or its agent may make reasonzole entries vpon #nd inspections of the Properiv. Lende!
shall give Barrower notice al the time of cr prior to an ingpectio’s specifying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award or claim for famages, drect or consequential, in connection
with any condeswnation or other taking of any part of the Propeity, crdor conveyance in lieu of condemnat:or;, ere
hereby assigned and shall be paid te the lender.

In the event of a total taking of the Property, the nroceeds shall be applier o the sunis secured by this Security
Instrument, whether of not then due, with any excess paid to Barrower. In the evzant of a pantial taking of the Property
in which the fiir market value of the Property immediately before the taking is equal tc or rreater than the amount of
the sums saec ured by this Securily Instrument immediately before ihe taking, uniess 3otrcwer and Lender othervise
agree in writng, the sums sacured by this Security instrument shall be reduced by ths emount of the proceeds
muftiplied by the following fraction: (a} tha totat amount of the sums secured inmediately bofriedhe laking, divided by
{b) the fair market value of the Prcperty immediately before the faking. Any balance shal: be prid to Borrower. In the
evert of a periat taking of the Property in which the fair market value of the Property immediatery be‘ore the taking is
iess than th: amount of the sums 5ecured immediateiy before the taking, unless Borrower and (enider otherwise
agree in wril ng of unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
t5's Security instrument whether or not the sums are then due.

If the Priperty is abandoned by Borrower, or if, efter notive by Lender tc Borrower that the condemnor offers to
make an aw urd or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nciice is giv an, Lender i1s suthorized to collect and apply the proceeds, at its oplion, either to resioiation or repair of
the Property 01 1o the sums secured by this Security Instrument, whethier or not then due.

Unless | ender and Berrower otherwise agree in wiidting, any appiication of proceeds o principal shall not extend
or postpone: due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such

payments. 6 [l
11. Bornwer Not Refeased; Forbearance By Lender Not A Waiver.%@.en@ﬁ la’?h? time for payment or
modification df amortizaliun of the sums secured by this Security Instrument granted bty Lender to any successor in

- inferest of B wrower shall not uperate to relecse the liability of the original Borrower or Borrower's successors in
: 1041 1/95 page 4 of 7
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Borrower's chligaticn to pay tN um:s !E:uEiI is Sectlﬂy g; ; shall continve unchanged. Upon

reinclatement by Bomrawer, this Security Instriment and the obligations secured hareby shall remain tully effective as
# no acceleration had occurred. Howeve:, this right to reinstate shal® ~ot apply in the case of acceleration undes
paragraph 17,

19. Sals of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
instrument) may be sold one or mor2 times w.inout pricr rictice tc Bomower. A sale may result in a change in the
emity {known as the "Lean Servicer) that collects monthly paymerts due under the Note and this Secusity Instrument,
There also may be one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change ot
the Loan Sarvicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and
applicabie faw. The notice will siate the name and address of the new {.0an Servicer and ardress to which payments
shouid be made. The notice will also contain any ather information required by applicable 'aw.

20. Hazardous Substances. Borrawer shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances cn or in the Propery. Borrower shali not do, ror aliow anyone efse fo de. anrything
affecling ihe Propery tha: is in viclation of any Environmental Law. The preceding two semences shali not apply to
the presence, use _or storage on the Property of small quantities of Hazardous Substances that are generally
recegnized 1o be aprinrnate to normal residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsuit or ciher aclion by
any qovemmental or rawlatory agency or private party involving the Property and any Hazardous Substance or
Ernvironmerdal Law of whiich the Borower has actual knowledge. f Borrower learns, of is nobhied by any
governmental or regulaiory author.y, that any removal cr other remediation ol any Hazardcus Substance affeciing Lhe
Property is necessary, Borrower nali cromplly lake alf recessary remedial actions in accordance witn Environinental
Law.

As used in this paragraph 20, "Hazar'ous Subsiances® are those substances defined as toxic of hazardous
substances by Envircnmental Law and the ollowing substances: gasoline, kerosene, other iainmable or loxic
petroleum crodurts, toxic pesticides and herbicid2s, volatile solvents, materiais containing asbestos or fesmaidehyde,
and radiosctive materials. As used in paragrepb 20, *Environmental Law® means federal laws and iuws of Ine
jurisdiction where the Proparty is located that relate ) nealth, safety or eqvironmental protection.

NON-UNIFORM COVENANTS. Berrower ana Lencer further coverant and agree as follows:

21. Accelerstion; Remedles. Lender shall give notcs to Bormrower prior to acceleration following
Beorrower's breach of any vovenant or agreement In this Seliaty Instrument (but not prior to acceleration
undar parsgraph 17 uriess asplicable law provides otherwise),  Tre notice shall specity: (8) the default; (b)
the action required to cuce the default; (c) a date, not less than 30 day» from the date the notice is glven to
Burrower, by which the defauit must be curad; and {d) that faiture \c rurs the default on cor before the date
specified In the notice may resini in Acceleration of the sums secumd by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice ghei! further Inform Borrower of the
right to reinstate after cceleraticn and the right to assert in the foreclosure pro:oeding the non-existenca of
a defeult or any other defanse of Borrower to acceleralion and foreciosure. If ine fcfault Is not cured on or
betore tha date specified in the notice, Lender ct its option may require immediate payrasent in full of all sums
secured by this Security Insirument without further demand and may foreclose this Se.urity Instrument by
Judiciai proceeding. Lender zhal! be entitled to coliect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but nat limited to, recsonable attomeys’ fees 2iia costs of tiile
avigence.

22. Rejease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Bofrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali ight of homestead axemption in the Property.

24. Riders to this Security Instrument. If one or mere riders are exscuted by Beorrower and recerded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Sectrity Instrument as if the rides(s) were a part of ihis

Security Instrurneni, 96888677
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interest. Lender shall nol be required to commence proceedings against any successor it interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason o any
demand made by the original Borrower or Borrower's successors in inierest. Any forbearance by Lender in exefcisi ig
any right or remedy shall not be a weiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signars. The covenanis nd
agreements of this Security instrument shall bind and benefit the succassors and assigns of Lender and Borrawer,
subject 1o the pravisions of paragraph 17. Botrower's covenants aiwd agreements shall he joint ard several. Any
Borrower who co-signs this Security Instrument but does not oxecute the Nole: (a) is ¢o-signing this Securf'y
Insirument only to mortgage, grant and corvay Lhat Borrower's interest in tne Properly under the terms of thic Secuny
instrument; {b} s rot personally obligaled to pay the sums secured by this Security Instrument; and {c} agrees tha
Lender and ary other Borrower may agree to extend, modily, forbear or make any accominodations with regard to the
terms of this Security Insirument or the Note without thal Borrower's consent.

13. Loan Charves, |f the ioan secured by this Secunty instrumenl is subject to a law which sets maximum 15an
charges, and the’ \av is finally interpreted so thal the interest or other ioan charges collected o to be caliected in
connection with the Y.an exceed the permitted limits, then: (a} any suc loan cherge shall be reduced by t.ie amoum
necassaky to reduce (e ~harge to the permitted limit; and b) any sums already collecied from Borrowet whch
exceeced permitted fimicc vl be refunded to Borrower. Lendet may choose to make thic refund by reducing he
principal owud unver the Note o2y making a direct payment to Borrower. |f a rafund reduces principal, the reduction
will be treated as a partiai prepay mant without any prepayment charge nder the Note.

14. Notices. Any rotice to Bormower prowided for in this Security Instrument shall be given by delivenng il or by
mailing i by first class mail urdess apniicatle Jaw requires use of ancther method. The nolice shall be directed to the
Property Address or any other address Borowur designates by nolice to Lender. Any notice to Lender shall be gwven
by first class mai tv Lender's address stated herein or any other address Lender designates by notice (o Borruwer.
Ary notice provided for in this Security Instrumicst sheil be deemed to have been given tc Borrower or Lender when
given as provided in thws paregraph.

15. Governing Law; Severablliiy. this Security Instrument shall be governed by federa! law and the law of the
jurisdiciion in which the Property is located. [nthe event tiielany provision or clause of this Security Instrument or the
Nrte conflicts with applicable law, such conflict shall not affec. uther nrovisions ot this Security Instrument or the Nola
which can be given effect without the confliciing provision. To (0% #nd the provisions of this Securily Instrument ang
the Nole are declared to he severabie.

16. Bonower's Copy. Bormrower shall be given one confrrmed copy #iithe Note and of this Security Instrument.

17. Trena'ler of the Property or a Beneficial Interest in Borrower. call or any part of the Propedty or any’
interest in it sold or transferred {or if a beneficial intstest in Borrower is so.d o~ transferred and Borrower i5 not a
natural person) without Lender's pricr written consent, Lender may, at its option, roguire immediate payment in full of
all sums secursd by this Security Instrument. However, this option shall not be exeruised by Lender if exercise is
nrohibated by federal law as of the date of this Security irstrumennt.

" Lender exercises this option, Lender shall give Borrower notice of acceleration. 7w nalice shall provide a
period of nd less than 30 days from the date the notice is Jelivered or mailed within which'Borrower must pay ail
sums secured by this Security Instrument.  Borrower fails (o pay these sums prior to the expiralizn of this peniod,
Lender may invoke uny remedies permitied by tivis Securty instrument without turther notice o7 demar 3 on Bormower.

18. Borrower's Right to Reinstate. If Borrower meels netain conditioris, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (8) £ days (or such other
period as appticable law may specify tcr reinstatement) belive sale of the Property pursuant to any power of sale
contaired in this Sacurity Instrument; or (b) eniry of a judgement enforcing this Secuiity instrument. Those conciions
are that Boirower: (a) pays Lender ali sums which then would be due under this Securty Instrument and the Note 25
if no acceteration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenrses
incurred in enforcing this Secunty Insirument, including, but not limited to, reasonable attorroys' fees, and (d) teke
such action as Lender may reasonably require to assure that “he lien of this Security instrument, Lender's rights in the

Froperty and
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- {Spece Above This Line For Recording Data) -- ——= -

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATCE Fi!DER is madae this 26th day of August . 1996 ,8nd s
incorporated into and shali be dscined to amend and supplement the Mortgage. Deed of Trust or Secunity Deed (the
*Security (nstrument”} of the same .ia‘e given by ihe undersigned (the "Boirower”) 1o secure Borrower's Adjustabie
Rate Note (the "Note’) to

GM5 MSRTGAGE CENTER
{the “Lender”) of the. same date and covering the propeity described in tlie Security

Instrument and !ocated at. 816 JUNIPSP ST, GLENVIEW, Illinois 6C025
1FLipedty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE 'NCTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME /AND THE MAXIMUM RATE: 7“HE BORROWER MUST PAY.

ADDITiONAL COVENANTS. [n addiion to the covenants and arieements made in the Sesusity Instrument,
Borrower and Lender further covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial inty estrate of g _gas %. The Note plovides for changes in the interest
rate and the menthly payments. as follows:

4. INTEREST RATE AND MONTK LY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may <hange on the first day ¢f  September 1st 1959 . and on that day
12th month thereafter. Ezch date ¢n which my interest rate could charnge is called a *Change Date.”

(B) The Intex

Beginring with the first Change: Data, my interest rate will te based on an Index. The ‘irdex” is the weekly
average yeld cn United Slales Treasury securities adjusted to a constant maturity of 1 year, as made available by
the rederal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date
is calied the *Current Index."

If the Index ic no ionger availaile, the Note Heider will thooss a new index whick: is based upon cornparable

96688677
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{C} Calcuiation of Changes
Bofore each Change Date, the Note Holder will calculate my new interest rate by adding7 iREZ AND OKE QUARTER
percentage points { 3.250 %) to the Cuirent { wdex. The Note Holder

wilt ther round the resull of this addition to the nearest one-eighth of one percentage point (£.125%). Subject to the
limits stated in Section 4(D} bealow, this rounded amount will be My new interest rate until the next Chanye Date.

The Note Holder will then determine the amcunt of the monthly payment that wold be sufficient 1o repay the
unpaid principai that | am expected to owe at the Change Date in full on the maturity dale at my new interest rae in
substartially equai payments. The result of this caiculation will be the new amourit of my munthiy payment.

{D} Limits on: Intarest Rete Changes

The: interest rate | am regJired to pay at the first Change Date will not be greaier than  1G.625 % or less than
8.62% %. Thereafter, my interest rate will never be increesed or decreased on any single
Change Date ty inare thar two percentage points (2.0%) from the rate of inferest § hawe been paying for the
preceding twelve ingaiis. My inferest rate will never e greater than 145,645 %, which is called the "Maximum
Rata*, orlessthan —~ 5.525 %, which is called the "Minimum Rate".

(E) Effective Date ¢ Changuss

My new interest rate wil, becomie affactive on each Charge Date. ! will pay the ambumt of my new ri nthiy
payment beqinning on the first montlily payment date afler the Change Date untit the amount of my monthly

payment changes again.

{F} Notice of Changes

The Note Holder will deiiver or mail fo me a nolic of\any changes in my aaerest rae and th: amount of my
monthly payment before the etlective date of any changeThe notice will incluce informa ion required by lav 1o be
givan me and also the title and telephone number of a persca who will answer any question i may have recerding

the notico,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV 5ORHOWER
Uniform Covenanl 17 of the Sacutity Instrumont is amended to read as fourwe:

Transfer of the Property or 4 Beneticial interest in Borrower. (f all of ary purt of the Property or any nter:sl
in it is sold or transferrea (or if a beneficiai interest in Borrower is sold of trans fered and Borrower iz not 2 natural
person) without Lender's prior wiitten consent, Lender may, at its option, rzquire immediate payment in fill of al
sums secured by this Security Instrument. However, this option shalt not b exercised by Lender ff 2xescise is
prohibited by federal faw as of the date of this Security Instrument. Lender also shall noienercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender {o evaluate the indended transieee os i
a new loan were heing made to the transferee; and (b) Lender reasonably delermines that Lenders secut: will nol
be impaired by the an sssumption and that the nsk of a breach of any covenant or agreemert ini this Security
Instiument is accepiable (o Lengel.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lenders
consent to the loan assumption. Lender may also require the iransferee to sign ai assunplion agreemet that is
acceptable to Lender and that obligates tne transferee 1o keep all the promises wnd agreements made in the Note
and in this Security instrument, Borrower will continue fo be obfigated under the Nete and this Security Irstrument

uniess Lender releases Borrower in wiiting.
96688677
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. + it Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower notice of
acceleration. The notice shail provide a penod of not less than 30 davs fiom the date the nobice is delivered or
mailed within which Borrower must pay all sums secured by this Securty Instrument. {f Borrower fails to pay these
sums prioi to the expiration of this pericd, Lender may invoke any remedies permitted oy this Security Instrument
vrithiout furtror netica or demand on Borrower,

. R -
Ny o
L W

BY SIGNING BELOW, Barrower accepts and agrees to the lerms and covenants coriained in this Adjustable
Rate Rider |

r. .
N owegitdie agdse ~Llecai e
S PRGOEIERR RTRECE EHWW' 4 G A

X ,?2‘-4-" (eIt € (Ce)

B ryacnt

B RN YR g
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