UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Heritage Bank
11900 South Pulaski Road
Alsip, IL 60658

- WHEN RECORDED MAIL TO:

Heritage Bank ‘ WY
, uth Pulask! Road W pord

fL. Goss8 o N 19/09/9% 0004 O Bi06

Rbu. RECODIH % 31.03

SEND TAX NOTICES TO: O - POSTAGES & 0.5
Anthony J. Caoero and Cheri A. JESSL Wh' ‘ 96688929 #

§748 W, Manhattés Rd. WARKHAN OFHICE 09/09/% 0004 MW Ba0G

Moaee, [L 60449
FOR RECORDER'S USE ONLY/

H66559:9

This Assignment of Rents prepared by: = He ..1 e Ban Lorraine Capparelll
So. Western Avenue
3 ut. lslnud, 11, 60466

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER &, (996, between Anthony J. Gaspero and Cheri A.
Gaspero, as joint tenants, whose address is 6744 W. Manhatten ®d., onee, Il. 60449 (referred (o below as
"Grantor"); and Heritage Bank, whose address Is 11900 South Puln.k! Road, Alsip. JL 60658 (referred to
below as "Lender"),

ASSIGNMENT. For valuable consideration, Gramtor assigns, grants a ceit’iving security interest in, and
conveys to Lender all of Grantor's right, title, and interest {n and (o the Renis fiom the following described
Property located in COOK County, State of Illinols:

THE SOUTH 49.25 FEET OF THE NORTH 18(.50 FEET OF THE WEST 150 ¥SET OF THE EAST 183
FEET OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION Mo FOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, «l LiNOIS,

The Real Property or its address Iy commonly knowa as 17112 8. OAK PARK AVENUE, TINLFY PARK, L
60477, The Real Property tax identification number is 28-30-301-004.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nut
otherwise defined in this Assignment shail have the meanings attribuied to such terms in the Uniform Commerclal
Code. All references o doliar smounts shall mean amounts in lawful money of the United States of America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment with an account number of 51557 to Herltage Bank described as: Morigage Loan
Dated February 24, 1992 and recorded March 4, 1992 at Cook County Recorder of Deods. The existing
pbiigation has a current principal batance of approximately $109,480.32 and is in the original principal amoumt
of $132,000.00. Thc obligation has the foliowing payment terms: Pringipul & Interest plus escrow monthly
wotaling $2,572.00.

Event of Default, The words “Event of Default” meun and include withont limitation any of the Events of
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{Continued)

- LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thuu"h no default

shall have occurred under this Assignment, to collect and recoive the Rents,  For this purpose, Lender is hereby

+ given and granted the following rights, powers and authorlty:

Notlee to Tenants. Lender may send notices to any and oll tenants of the Properly ndvising them of this
Assignment and directing ail Rents ta be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and 1ake possession of the Propenty; demand, collee! and receive
from the tenants or from any other persons llable therefor, al} of the Rents: institute and carry on all legal
proceedings necessary for the protection of the Property, incliding such proceedings as may be necessary (o
ric:.a;fr possession of the Property, coliect the Renis and remove any tenant or tenanis or other persons from
the Property.

Maintain the Property. Lender may enter upon the P.ruycrty to maintain the Property and keep the same {n
repair; to pay the costs thercol and of afl services of all employees, including helr equipment, and of all
continuing costs and expenses of malnmming‘ the Property in proper repair and conditlon, and also 10 ‘Eny alt
ei‘m.'s,.m assessments and water utllities, and the premiums on fire and other insurance offected by Lender on
the Property.

Compliance with .aws, Lender may do any and afl things to execute and cowply with the laws of the State of
linols und also Wl uther laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propeniy.

Lease the Property.” Lordur may rent of lese the whole or any par of the Property for such term or terms
and on such conditions as 1urdar may deem appropnate,

Empley Agents, Lender may ‘engage such agent or agonts as Lender may deem appropriste, cliher in
Lf!lttdet s mame or ir Grantor'z.rame, (o rent and manage the Property, including the collection and application
af Rents.

(ther Acts. Lender may do al! such other things and ncts with respect to the Pro n¥| as Lender may deem
s?propnmc and may act exclusively and sceely in the place and stead of Granidr and {o have &l of the powers
of Grantor for the purposes staied above,

No Requirement to Act, Lender shall not be-irquired to do any of the foregoing acts or things, and the fact
that Lender shali have performed one or more ¢f 205 foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incured by Lender in connection with the Property shali be for
Grantor's account and Lender may pay such costs and expencza-from the Rents. Lender, in ita sole discretion,
shall determine the x:fa!mcnnon of any and all Rents received by 1, however, any such Rents recelved by Leader
which are not applied to such costs and expenses shall be applied t« the Indchtedness.  All expenditures made by
Lender under this Assignment and not reimbursed from the Rerus stall become a pant of the Indebtedness
secured by thiz Assipnment, and shali be payable on demand, witic tterest at the Note raic from date of
expenditure umil paid.

FULL PFRFORMANCE. If Grantor pays all of the Indebiedness wher dus and otherwise porforms all the
obligations impossd upori Gramor under this Assignment, the Note, and the. Relzed Documents, Lender shali
execute and deliver (o Grantor & suilable satisfaction of this Assignment and suiteu?z statements of (ermination of
any financing staterment on file evidencing Lender's security interest In the Kengp-and the Property, Any
termination fee required by law shall be paid by Grantor, if permitied by appticable jav._ If, however, “i)aymcm is
made by Grantor, whether voluntarity or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (n) to Grastor's trusiee in bankruptcy or to any
similar person under any federal or stale bankrupicy law ‘or law for the reilef of debtors, (b)-Ly reason of any
judgment, dectee or order of any court ar adminlsirative body having Jurlsdiction over Lenderior 21y of Lender's

roqen{. or (¢} by reason of any settlement or compromise of any claim made by Lender witk any claimant
ﬁn uding without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of eriorcement
of this Assignment and this Assignment shall continue to be effective or shall be relnstated, as the cae may be,
notwithstanding any cancellation of this Assignment or of any note or other insirument or agrcement tviZencing
the Indebtedness and the Property will continue (o secure the amount repald of recovered 10 the same extene.2s if
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relaiing 1o the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to compiy with any provision of this Assignment, including any
obligation to maintain Existing Indebledness in good standing as reg;:ired below, or if any actlon or rocccdingbis
commenced thal would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems nppmgriatc. Any amount that Lender expends In so
doing will bear interest at the raie provided for in the Note from the Jate incurred or pald by Lender to the date of
ayment bi Grantor. Al such expenses, at Lander’s option, will (a) be payable on demand, (b) be added 10 the
balance of the Notc and be apportioned among and be pa?mblc with any instaHiment ?nymcnu to become due
during either %i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a baloon pavment which will be due and payable at the Note's maturilr, This Assignment also will
secure payment of these amounts, The rights provided for in this pnragraph shall be in addition to any other
rights or any remedies to which Lender may be emitled on account of the default. Any such action by Lender
ml not be construed as curing the default so as to bar Lender from any remedy that fl otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default {"Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor (0 make any payment when due on the Indebtedness.
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ASSIGNMENT OF RENTS Page §
{Continued)

Walver; Electlon of Remedles. A waiver by anK party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otfierwise to demand strict compliance with that provision

or any other provision. Election by Lender to Pursuc any remedy shall not exclude rpurauh of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under titls

Assignment afier failure of Grantor to perform shali not affect Londer's right to declare a defauit and exerclse

its remedies under this Assignmen!.

Attorneys’ Fees; Expenves. I Lender institutes any sult or action io enforce any of the terms of this
Asaignment, Lendcr shall be entitled to recover such sum as the court may ml],udgc rensonable as attorneys’
fees at trial and on any appeal. Whether ar not any court action iv involved, all reasonsble expenses invurred
by Lender that in Lender's opinion are necessary at any time for the protection of s interest or the
enforcement of its rights shall become & {)an of the Indebtedness pnynblc on demand_and shall bear inlerest
from the date of expenditure unti) repaid at the rate provided for in the Note. E lpa:m«as covered by this
aragraph include, without limitation, however subject 1o any Hmits under applicable Iaw, Lender's attorneys
ves and Lender's degal eapenses whether or not there is a tawsult, including attornoys’ fees for bankrupicy
procccdinss (intuding efforts 1o modily or vacate any awomatle stay nr ln‘uncl’um). appeals and any
anticlrmc peavauigment collection services, the cost of searching records, obtnining tiile reports (including
forsclosure reportz;, surveyors' reparts, and appraisnl fees, and thle Insurance, to the extent permitied Dy

applicable law. Ursator also will pay any court costs, in addition to all other sums provided by Taw.
MISCELLANEOUS PRKOCYISIONS, The following miscellnneous provivions arc a part of this Assignment:

Amendments.  This Asdignient, together with any Related Documents, constitutes the entire understanding
and agreement of the partier asio 1he matters set forth i this Assignment.  No alleration of ot amendment to
this Assignnient shall be eff<ctive unless given In writing and signed by the pausty or parties sought to he
charged or bound by the alter=t'un or amendment.

Applicable Law, This Assignmeni pas been delivered to Lender und accopted by Lender in the State of
[ilinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
Minols,

Multiple Partles, Al obligntions of Graaior under this Assignment shall be joint nnd several, and all
references to Grantor shall mean each and every Ciritor, Thiy means that each of the porsons signing below
is responsible for all obligations in this Assignmet.

No Modifieatlon, Grantor shall not enter inte any ngreemenit with the holder of any morigage, deed of trust, or
olher security agreement which has priority over this-Assigniment by which that pgreement Iy modified,
amended, extended, or renewed without the prior written cansert of i.ender. Granior shall neither request nor
accepl any future advances usider any such security agroement @itiout the prior writion consend of Londer,

Severability. (f u court of competent jurisdiction finds any ‘provision of this Assignment to be Invalkl or
unenforceable as to any person or circumsiance, such finding *lafe not render that provislon Invalld or
unenforceabie na to any other persons or circumsiances. I feasibls, any such offending provision thall be
deemed (o be moditied (o be within the limits of enforceabillly or validhy; however, If the offending provision
cannot be so modilied, it shall be stricken and all other provisions of this Assipament in all other respects shall
ternain valid and enforceable.

Successors und Assigni.  Subject 10 the limitations stated in this Assignnierc o tranater of Grantor's
interest, this Assignment shall he binding upon and Inure to the benefit of the pruiey; thelr successors and
assigns. If ownershir of the Propenty becomes vested in n person other than Grantur, ‘ander, without notlee
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or cxtenston without relcasing Orantor from the obligations of this Arsignuent or llability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Asslgnment,

Walver of Homestead Exemption. Grantor hereby relcases and waives all rights and bheneflte of the
homestead exemplion laws of the Statc of llinois & 1o &) Indebteddness secured by (his Assignment.

Walvers and Consents, Lender shall not be deemed (o have walved any righis under this Assignmem (or
under the Relaied Documents) uniess such waiver is in writing and signed by Lender.  No delay or owmission
on the Ban of Lender in exerciving an n%m shall operatc as n walver of such right or any other right. A
waiver by any party of » ‘rrovinion of this Assignment shall not conmitute » wolver of or projudice the ?my's
right otherwise to demand sirict comphiance with that provision or any other provision. No privr waiver by
Lender, nor any course of dealing belween Londer and Grartor, shail constitute n walver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions.  Whenever consent by Lender is required
in this Assigninent, the granting of such consent by Lender In any instance shall not contitute contitiuing
consent (0 3ubsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREFS TO ITS TERMS.
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