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966 881 7 MORTGAGE

THIS MORTGAGE (" Securizy Instrument”) is given on August 0%, . The mortgagor is
JAMES STANLEY. A SINGLE AN

("Borrower'),
This Security Instrument is 2iven (o DETION - MORTGAGE CORPOPATION, A CALIFCRNWIA CORPCRATION
which is organized and existing under the 1aws of CALTEQORNIA . and whose
adiress 13 2020 E. FIRST STREET, SUITE 10u,/ SANTA ANA, CA 92705 ("Lender™.
Borrower awes Lendzr the principal sum of
MINETY SIX THOUSAND SIX HUNDRED
LAMD NG /100THS Dollars (1.5, $9€,600.9¢C ).
This debt is evidenced by Borrower's note dated the same date as this Szointy Instrument ¢ “Note ™), whici provides for monthly
paymmerts. wiih the full debt, »f not paid earlier, due and pavable on Geytember 01, 2026 . This
Security Instrument secures to Lender: (a} the repaymemt of the debt evidenced by the Note, with interest, and ail renewals,
exiensions and medstications of the Nate; (b} the payment of all other sums, with yterost, advanced under paragraph 7 to protect
the secunity of this Security lnstrumeni; and () the performance of Borrower s covenants and agreements under this Security
[nstrament and the Note. For this purpose, Borrower does hereby mongage, grant and curvey (o Lender the foliowing described
propesiy located in Cock County, [llinois:

K BRRHE AR <FHETAR AR KRR RAGOEX K RN KR KA X RIS RURDIN F SO R o0 QW N SR IEU R AKX
FEEX OO XX X DO XIHTRK XK NOOR X RN 114 K XBHRET XXX THE KDET RE KRNI IR ¥ MERTIR XN X 05X

%XWW

- ' ? / ~

Iy —-%;«'%5%
The North32 feet of Lot 3 in ock 1 in O.R. Keith's Subdivision of Rlocks
1 end 2 in Keith's subdivision of the Southwest 1/4 0f the Southeast 1/4
¢Z Section 14, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, illinois

Permanent Real Estate Index Number:_ 20-14-4C9-018

which as the address of 611C S DORCHESTER AVENUE, CHICAGO 1Sreeet, Ciy),
filmors 50637 {*Property Address™):
17ip Coxdef
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TOGETHER WITH all the improvemenis now or hereafier erected or the propeny, and all easements, appurtenaices, and
fix:ures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esizte hereby conveyed and has ihe right to morigage,
grant and convey the Praperty ang that the Propeny is Jnencurabered, except for encumbrances of record. Borrower warrants and
wilt defend generally the it to the Property against all claims and demands, subiect to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Bonower shali promptly pay when due the principai
of and interest op the 420t evidenced by the Note and any prepayment and lale charges duv under the Nowe,

2. Funis for Taxes and Insurance. Subject to applicable law or e a writien waiver by Lender, Sorrower shall pay to
Lender on the day momhly paymnents are due under the Note, until the Note is paid in full, a sum { "Funds®) for: (ay yearly taxes
and assessments which may atwain prionity over thls Secatity Insitument as « lien on the Propenty; (b) yearly Jeasehobd payments
ar groumd rents on the Propenty, if any; icy vearly hazard for property insurance premiums: ¢d) yearly fiood insurance premiums,
i any: (e yearly mosnoase insutance preraums, i any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph #0751 licu of the pavonent of mongage insurance premiums. These iiems are called "Escrow fiems. ™ Lender
may. o any time, cclieet dad vold Funds in an ameunt not io exceed the maximum amount a leader for a federally related morigage
loan may require for Borrowir's escrow account onder the fedesal Real Estate Sedlement Procedures Acy of 1974 as amended from
nme to time, 12 U.S.C. Section/ 2801 ¢t seq. ("RESPA™), unless another law that applics 1o the Funds sets a lesser amount. {¢ so,
Lenecr may, at any time. collect and fwid Funds in an ameunt not o exceed the lesser amount. Lender may estimaie the amoum
of Funds due on the basis of cujieni data and reasonable estimates of expenditures of futere Escrow hems or oiherwise in
acorgance with applicable law.

The Funds shall be held in an mstonen whose deposiis are insured by a federal agency, instrumemtality, or emiy
(incluging Lender, if Linder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. {ender may not charge Borrower torwo'ding and applying the Funde, annoally aralyzing che escrow account, or
venfyiog the Escrow ltems, nnfess Lender pays Borrower interesi on the Funds and applicable law permits Lender to mabz such
acharge. However, Lender may require Bosrower 10 pay a 20c-tme charge for an independent real estate 1ax feporting service used
by Lender in connection with this Joan, unlcss applicadle law provides otherwise. Unless an agresmment is made or applicable taw
requires interest fo be paid. Lender shall not be required to pay Borrower any inierest o1 carmings on the Funds. Borrower amd
Lender may agree in writing, bowever, that interest shall be paid on.ipe Funds. Lender shal! give to Borrower, withoui charge,
ap annual accounting of the Funds, showing credits and debits 1o the Furasend 1he purpose far which each debit 1o the Funds was
made. The Funds are piedged as additionai security for all sums secured by this Security Instrument,

It the Finds heid by Lender exceed the amounts permittad to be hela bezpplicable law, Lender shall account to Borrower
‘or the excess Funds in accordance with the requirements of applicable law. {f ihe aount of the Funds held by Lender at any time
» mo. srfficient 1o pay the Escrow {tems when due, Lender may so notify Borrowes insariting, and, in such case Borrower shail
pay #» Lender thy amount recessary to make np the deficiency. Borrower shall make ap b2 deficiency in no mote than welve
moathiy pavments. al Lender's sole discretion.

Upon payment in tull of alt sums sccured by <his Sccurity Instrumem, Lender shal) pronptly. refund o Borrower any Funds
held by Lender. If, under paragraph 1), Lender shall acquire or seil the Preperty, Lender. prios o the acquisition or sale of the
Propesty. snall apply any Funds held by Lender at the time of acquisition or sale as a credit against e surs secved by this
Secunty Instrument.

3. Apolicatien of Payments. Unless applicable law provides otherwise, all payments received by Lerarr under paragraphs
! and I snall be apptied: first, o any prepayment chasges dus under the Hote: second, to amounts payatle under-peacraph 2; third,
1n inferest due: founh. to principal due; and last, to any late charges duc under te Note,

4. Chasges; Liens. Borrowsr shall pay all taxes, assessmenis. chasges, fines and impositions anributable 1o the Propeniy
which iray altain prianty over this Security fastrumient, and leasehold pavments of wround rents, if any. Borrower shell pay 1nese
abligatis as in the manner provided o paragraph 2. of if not paid in that mannes, Bessower shall pay them or time ditectly 1o the
persoi 4 weth pavaent. Borrower shall prompuly fumnish in Leader 21l noticss of amounts 1o be paid under this paragraph. If
Borrower makes these pavments digectly, Borrower shall promply fumish to Leader recewpts evidencing the paymenis,

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees
i wiiiing i the paymenm of 1he obligation secured by the lien in a manner acceptable t» Lepder: (hy contests in ood faith the en
hy. ar dziends agamnst enforcement of the lien n legai proceedings which in the iender's cpinion operaic to prevent the
enforcsment of the fien: of {¢) seceres from the holdr of the liep an agreement satisfaceary 1o Lender subordinating the Hen to this
Secusity Instrumens. It Lender determines thal any pan of the Property is subject to a lien which may attain priority over this
Secunty Insigiment, Lender may give Borvower a notice ideniifying the Jicn. Borrower shall satisty the lien or 1ake one or inore
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‘1 the actions set forth above within 10 days of the giving of notice.

[ 3 . o

&y 5. Hazard or Property Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Prapeny

fpsured against loss by fire. hazards inciuded within the term “extended coverage™ and any other hazards. including floods or
Hooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Brquires. The insurance carrier providing the insurance shail be chesen by Borrower subject to Lender's approval which shall not
unreasoraniy withield. If Borrower fails to raintain coverage described above, Lender may, at Lender's option, obtain coverage
proteci Lerder's rights in the Property in accordance with parapraph 7.
% All insurance polictes and renewals shali be accepiable to Lender and shall include a standard morntgage clause. Lender shail
fave the nghi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preeums and renswal notices. in the evert of oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly bv Borrower.

Unless Lender and Borrower otherwise agree in writing. or applicable Law otherwise requires, insurance proceeds shall
e applied firsu 1o rermbairse Lender for costs and expenses incurred in connection with obtaininig any such insurance proceeds, and
then, at Lender's opiioe_.n such order and preportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secunty or lack thereof: (i) to the sums secured by this Security Instrument, wheliper or not then due, and
tw such compoaents thereo! = Lender may determine in ils sole and absolute Giscretion: and/or (ii) to Borrower to pav the cosis
and ¢xpenses of necessary ripaios-of restoration of the Propeny 10 a condition satisfactory to Lender. If Borrower abandons the
Froperty, or does not answer withuy 50 davs a notice from Lender that the insurance carrier has offered 1o settle a claim, Lender
may coilect the insurance proceeds. [enler may, in its soie and absolute discretion, and regardless of any impainnent of security
or lack thereof. use the proceeds to regatr of restore the Property or to pay the sums secured by this Security Instrument, whether
o not then due. The 30-day peviod will bezip wlien the notice is given.

Unless Lender and Borrower otherwise 23zee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender. Bocrover’s right to any insurance policies and proceeds resulting from damage
tn the Praperty prior lo the acquisition shali pass to Lender te the exrent of the sums secured by this Security Instrutnent immediaicly
prior {o the acquisition.

If Borrower obuains eanthquake insurance, any other hizar( insurance, or any other insurance on the Property ana such
ifouraace is not specifically required by Lender, then such insuraare chall (i) name Lender as loss payee thercunder, and i) be
subject to the provisions of this paragraph §.

6. Preservation, Maintenance and Protection of the Property; Eomover's Loan Application; Leascholds. Borrower shall
not destrov. damage or impair the Property. ailow the Property to deterioia’<, ‘or commit waste nn the Propenty. RBorrower shall
be in Jefault of any foriciture action or proceeding. whether civil or criminal, 3 oegun thai in Lender’s good faith judgment could
result in forfeiture of the Properiy or otherwise materially impair the lien created ©'y this Security Insirument or Lender's security
mterest. Borrower may cure such a default and reinstate, as provided in paragraph 3. by causing the action or procecding to be
smissed wiih a ruling that, n Lender's geod faith defeimination. precludes forfeiture < e Borrower's interest in the Propenty
or aiker matenal impairment of the lien created by this Secunity Instrument or Lender's serusiiv-interest. Borrower shali also be
m davault if Borrower, dering the loan application process, gave matenally false or inaccurate information or statements
19 Lender (or failed tc provide Lender with any material information) in connection with ihe loan evidesced by the Note, including,
But not limited 10, represeniations conceming Botrower's occupancy of the Propeny as a principal resifence. If this Security
iastrument is on a leasehold. Borrower shall comply with all ihe provisiens of the lease. If Rorrowe: 2cwiires fee title 1o the
Propenty. the leasehold and the fee title shail not merge unless Lender agrees 1o the merger in wriling.

Borrower shall. at Bormwer's own expense, appear in and detend any action or proceeding purporting to affict the Propeny
of any portion iherend or Borrower’s iitle thereto, the validity or priority of the lien created by ihis Security Instrumert, or the rights
of powers of Lender wiih respuct to this Securily Instrument v the Property. All causes of action of Berrower, whether accrued
be.fore or after the date of this Security Instrument, for damage or injury (0 the Piaperty or any part thereof, of in connecticn with
any (ransaction financed in whole or in part by the proceeds of the Noie or any other note secured by this Security Instrument, by
Lender, or in connectinn with or afiecting the Property or any part thereof, including causes of action arising in tort of contract
and causcs of action for fraud or concealment of a material fact, are. 2t Lender’s option, assigned to Lender, and the proceeds
thereof shall re paid direcily 1o Lender who., after deducting therefrom all its expenses, including reasonabie attorneys’ lees, may
appiy such proceeds to the sums secured by this Security Instrument or (o any deficiency under this Security Instrument or may
reicase any monics so received by it or any part thereof, as Lender may elect. Lender may . ai its option, appear in and prosecuie
in its own s:ame any action or proceeding to enforce any such cause of action and may make any compromise or settlement thercof.
Borrower agrees to execute such further assignments and any other instrumenis as from time 10 tine may be necessat - 1o effectuale
the fnregoing provisions and as Lender shall request.

Init. Init. _ it Init. Init.
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7 7. Protection of Leader's Rights in the Property. If Borrower fajls 10 perform the covenants and agreements contzined in
his Security Instrument. or there 15 a lega proceeding that may significartly affect Lender's rights in the Prepeny (such as a
ipinceeding in bankiupicy, probte. for cand emnation or for‘eiture or to enforce laws ot regulations). then Lender may do and pay
Mor whalevar 13 necessary to protect the va ue of the Property and Lender's rights i the Propenty. Lender's actions may include
Ej;-ij.'tng any 3ums secured hy a lien which hay prionity over this Security instrument, appearing in court, paying reasonabdle attorneys’
Ji:es and entering on the Property to make repairs. Although Lender may take action under thus paragraph 7. Lender does not have
30 da so.
¥l Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securiy
nsirument. Uniess Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest feom the date of
dishursement at the Note zate in effect from time to time and shall be payable, with irterest, upon notice from Lender to Borrowser
fequesing pavaent.

8. Mongage Insurance, If Lender required mortgage insurance as a condition of making the [oan secured by this Secunty
Irsirument, Borrewer shall pay the premiuns required 10 maintain the mongage insurance in effect. 1. for any reason, the morigage
msurance coverage reauired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required to obtain coverage
suhsrantialiv equivalent 12.the morigage insurance previously in effect, at a cost subsianhially equivalent 1o the cost to Borrower of
ihz morngage insurance praviously 1n effect. from an alternate morigage insurer approved by Lender. I substantially equivalent
mortgage insurance coverags 18 not availahle, Borrower shall pay to Lender cach manth a sum equal to one-twelfth of the vearly
mortgage insurance premium bz paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymenit as a loss reserve in licu of mongage insurance. Loss reserve pavments may no loager be
required. at the option of Lerder, i¥ mirzage insurance coverage (in the amount and for the perind that Lendzr requires) provided
by an insurer approved by Lender agzin decimes available and is obtained. Borrower shall pay the premiums reguired to mainiain
mortgage insurance in effect. or (o provide-aloss teserve, uniil the requirement for morigage insurance ends in accordance with
any written agreement betwzen Borrower and Lrider or applicable law.

9. Inspection. Lender or its agent may i.2k2ceasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior o an inspecusa specitying reasonable cause for the inspection.

10. Condemeation. The proceeds of any awaid 'r< claim for damages, direct or conscquential, in connection with any
capdemnation or otiter taking of any pan of the Property, o1 for ~enveyance in jieu of condemnation, are hereby assigned and shail
e paic to Lender. Lender may apply. use or release the cond 'mnation proceeds in the same manner as provided in paragraph >

~ hereof with respect 1o insurance procecds.

[T ¢re Properiy is abandoned by Borrowes, ot if, after notic: by Lender to Borrower that the condemnor offers to make

“an award or seitle a ¢laim for damages. Borrower faiis to respond to Lenger svivhin 30 days after the date the notice is given, Lendes
(s authoriz:d to collecs and apply the proceeds, at its option, either to restolation or repaii of the Property or fo the sums secured
by this Security Instrument. whether or no? then due.

Unless Lender and Borrower otherwise agree in ‘wriling, any appiicaticn o1 proceeds to principal shali noi extend o
nostpone the due daiz of the monthly payments referred 1o in paragraphs | and 2 or chinge the amount of such payments.

. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of {nerme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succeisoi in interest of Borrower shall not

- pperate fo release the liability of ihe originai Borrower or Borrower's successors in iaterest. Lender shall not be required 12
commerce proceedings against any successor in interesi or refuse (o extend time for payrent or othrrwize modily arorization of
the sums secured by this Security Instrument by rezson of any demand made by the originai Borrowss o Rorrower's successors
monterest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or precjuce the exercise of any
right or emedy.

12. Successors and Assigns Bound; Joini and Several Liabiliiy; Co-tigocrs. The covenants and agreemeats of this Security
instrament shall bind and benefit the successors and assigns of Lender and Berrower, subiect to the provisions of paragraph 17.

" Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument bui does not
execute the Note: (a} is co-signing this Security Imstrument only 1o mostgage, grant and convey that Borrower's interest in ihe
Property under the terms of this Sccurity Instrumeni; (b) is not persenaily obligated to pav the sums secured by this Security
Instrumens; and <c) agrees thal Leader and any other Borroveer may agree 1o extend, modify, forbear or make any accommodations
with regard fo the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Secunty Instrument is subject to a law whick sets maximum foan charges,
and tha law is finally interpreted so that the intezest or other loan charges ccliccied or to be collecied in connection wiih Lhe loan
erzeed ihe permitied dimits. then: (a) any such loan charge shall be reduced by the amount necessary 1o reducs the charge to the

~ permbted Bmit: and (b) any sums ajready collected from Borrower which excecded permiticd limits will be refunded to Bosrower.

]
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{‘i,-:ndcr may choose 1o make this refund by reducing the principal owed under the Nete or by inaking a direct paymen? 10 Borrower.
£3¢ s refund reduces principal, the m2duction will be 1reated as a partial prepayment withoxt any prepayment charge under the Note.
& 14. Notices. Any notice (o Borrower provided for in this Security instrument shall be given by delivering it or by matling
2§ by first class mail unless applicable law requires use of anotiier methed. The notice snall be directed to the Propenty Address or
v other 2ddress Borrower designaies by notine to Lender. Any notice 1o Lendes shall be given by first class mail 1o Lender's
ddress siaied herein or any other address Lender designates by notice (o Borrower. Any nolice provided for in this Security
gn;!mmen: shall be deemed to have been given to Bomrower or Leader when given as provided in this paragraph.
g 15. Governing Law; Severability. This Security Instcument shall be governed by federal law and the law of the jurisdiciion
*In which the Property is lrcated. In the eveat that ary provision or clause of this Security instrument or the Note conilicts with
appizcahle law, such conflict shali not a%fo t cther provisions of this Security Instrument or the Note which can be given effect
withoe: the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared to be severahie.

16. Borrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i is
soid or transferred (27 10 a beneficial interesl in Borrower is sold or transferved and Borrower {s not a natural person) without
Leader's prior written cotsent. Lender may, at its option, requirc immediate payment in full of all sums secured by thiz Securiy
Istrumen:. However. this ootion shall not b2 exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunity Instrument.

if Lender exercises this opvinn, Leader shall give Berrower notice of acceleration. The niotice shall provide a period of not
Jess than 3G davs from: the date the'norics is delivered or mailed within which Borrower must pay all sums secured by rthis Security
fastrument. If Borrower fails to pay th =< sums prier to the expiration of this period. Lencer may invoke any remedics permitied
by 1his Securnty Instrument without further/actice or demand an Borrower,

i8. Borrower's Right to Reinstaie. it Porcower meets certain conditions. Borsower shal! have the right to have enforcement
of this Security Instrusnent discontinued at any tiae prior 1o the earlier of: (2) § davs {ur such other period as 2pplicable Jaw may
specify for reinstatement) befote sale of the Propoyoy pursuant to any power of sale contained in this Security Insirument, or (b)
eatry of 1 judgment enforsing this Security Instrumenii. Tnose conditions are that Borrower: (a} pays Lender all sums which then
weuld be duc under this Security Instrumeut ang the Note “c-if no acceleration had occurred: (b) cures any default of any other
covenanis of agreements: (c) pays all expenses incurrcd ia epluicing this Security Instrement, including. but net limited to.

casznable sttomneys’ fees: and {d) takes such action as Lender nav reasenably require (o assure that the lien of this Security
{nstument. Lender's tights in the Property and Borrower's obiigation to pay the sums secured by this Secunty Instrument shall
continuz unchanged  Upoa reinstatement by Borrower, this Security Instnvinznt and th- obligations secured hercby shall remain fully
eifective a5 i pu acceleration had occurred. However, this right to reinstars shal! not apply in the case of acceleration unaer
pasagraph 17
' 19. Sale of Notc; Change of Loan S=rvicer. The Nowe or a partial incires: in the Note (together with this Security
Instruments may be sold one or mere times without prior notice ic Borrower. A sale mav result in a change in the entity {knowa
as the “Loan Servicer™ that collects month;y payments due under the Nots and this Security Instrument. There also may be one
or mrore <hanges af the Loan Servicsr unreiated to a sale of the Nore. If there is a changesof 2hie Loan Servicer, Borrower will be
. iven wnitlen notice of the change in accordance with paragraph 14 above and applicable iaw. Thz notice will siats the name and
address of the new Loan Servicer and the address 1o which payments should be made. The nolice will also contair any other
irformat.on required by applicable law. The holder of the Note and this Secutity lnstrument shali (pe dzemed to be the Lender
hercunder.

20. Hazardous Substances. Borrower shali not canse or permii ihe presence. use. disposal, siorage.of release of any
Hazardous Substances or. or in the Propenty. Borrower shall niot do, nor 2llow anyone eisc to do. anything aiferiag the Propeny
that is in vioiation of any Erviropmental Law. The preceding iwo seatences shall nol apply to the presence. use, o storage on the
Proverty of smiall quantities of Hazardous Substances that arc generally recognized 1o be appropriate to rormal residential vses and
o maintenance of the Propeny.

Borrower shali premptly give Lender writien notice of any investigation, claim, deriand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Eavironmental Law
of which Bortower has actual knowledge. If Bonower leams, or is notified by any governmental or regulatory authority. that any
reimoval or other remediation of any Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
recessary remedial actiens in accordance with Environmental Law.

Borrewer shall be solely responsible for, shall indemnify, defend apd hold hannless Lender. its direciors, officers,
employees, aitomeys, agents, and their respective successors and assigns, from and againsi any and all claims, demands, causes
of action. Inss. damage, cust (including actual attomeys fees and court costs and costs of any required or necessary repatr. cleanup
or detoxifzqion of the Property and the preparation and impleméntation of any closure, abatemant, containment, remedial or other

Init. Inii. IniL. Init. Init, o
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required plan). expenses and liability directly or indirectly ansing out of or attributable to (a) the use, generation, storage, release,
threatensd release, discharge, disposal, abatement or presence of Hazardous Substarces on. under or about the Propesty, (b) the
transpont to o from ihe Propenty of any Ha:zardous Substances, (c} the vielation of any Hazardeus Substances law. and (d) any
Hazardous Substances claims.

As nsed in this paragraph 20, "Haza:dous Subslances”™ are those substances defined as toxic or hazardous substances by
Environinental Law and the following substances: gasoline, kerosene, other Mamunable or toxte petrolevm products, toxic pesticides
ad herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials. As used in this parageaph
10, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate io health, safety
ot enviroamental orotection.

ADDITIONAL COVENANTS. Borrower and Lender funti:er covenan: and agree as follows:

21. Acceieration; Remedics. If any installment inder the Note or notes secureri hereby is not p2id when due, or if Borrower
should be in default under any provision of this Security Instrament, or if Berrower is in default under 2ny other morigage or other
instrument securcd by e Property, afl sums secured by this Security Instrument and accrued inierest thereon shall at once become
due and payable a1 the opticn of Lender without prior natice, excepl as otherwisc required by agplicable law, and regandless of any
prior fcinearance. In sucp event, Lender, at its option, aond subject to applicable iaw, may then or thereafter invoke the power of
salc andsor zny other remedics or take any other actions permitied by applicable law. Lender will collect all expenses incurrsd in
pursuing the remedies descntea ia this Paragraph 21, including, but not limited to, reasonable atorneys’ fees and costs of title
cvidence.

22. Reieasc. Upon paymer: or all sums secured by this Security Instrument, Eender shall relcase this Secusity Inztrumens
without charge to Borrower. Borrow+ . bzl av any rxcordation costs.

23. Waiver of Homestead. Borrowor waives : I! right of homestead ezemption in the Property.

24. Misreprezentation and Nondisciosrae. Bortuwer has made certain writien representations and disclosures in ader to
induce Lander to make file {oan evidanced by the Note or notes which thiz Secunty Instrument sacures, and in the event that
Borrower has made any matenal misrepreseatation-or-2iled 1o disclose any mmerial Tact. Lender, at its oplion and without prior
notice or demand, shall have the right 10 declare the 1ndebiodness secured by this Secunty Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Secutity Jnctaunent, immediaiely due and payabie.

25. Time is of the Essence. Time is of the essence 'in thz-nerformance of cach provision of this Security Instrament.

26. Waiver of Statute of Limitations. The plrading of tl e statute of limitations as a defense to enforcement of this Securiry
Inscrumment, or any andd all obligations referved to herein or secured bereby, is hereby waived to the fulles: extent permitied by
appiicable law

27. Modification. This Security Instriment may be modified ¢r swended only by an agreement in writing signed by

Arower and Lender.
il 28. Reimbursernent. To the extent permitic:i by zpplicable law, Berrowersiall rimburse Lender for any and all costs,
fees and 2xpenses which either may ircur, expend or sustain 'n tiae performance i any <ot required or permitted hercunder or by
law or 1 equity or otherwise arising out of or in conrection with this Security Instrumeri, the Note, any other note secured by this
Sceurity Instrument or any other instrument executed by Borrower in conrection with the Mute 21 Security Instrunient. To the exient
permitted by applicable law. Borrower shall pay to Lender their fess in connestion with Len der nroviding documents or setvices
ansing out of or ti conpection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instryment exscited by Borrower in conpection with the Note or Security instrument.

29. Clerical Error. 1n the cvent Lender at any time discovers that the Note. any other noic secured by this Secunity
Instrumznn, the Secunity Instrument, or any ofnér dotument or instrument executed in connection with the Siourity Instrument, Note
Or notes conlains an error that was caused by a clerical mistake, caivulation error. computer malfunction, printing e77oF dr similzr
crror. Borrower agrees, upon noiice from Lender, 1o reexecule any documenis thal are necessary 19 correct any such ertoi(s).
Barrowe: further agrees that Lender will not e liable 10 Borrower for any damages incurted by Borrewer that are directly of
indirecily caused by ary such error,

30. Loat, Stolen, Destroyed or Mutilated Security fastrument and Other Documcnts. In the eveni of the ioss, theft or
destruction of the Note, any other note secured by fhis Security Insirument, the Security Instrument or any other Jocuments or
nstruments cxeculed in connection with the Security Instrument, Note or notes (collectively, the “Loan Documents’}, upan
Borrower s receipt e an indemnification: executed in favor of Borrewer by Lender, or. i the event of the mutilation f anv of the
foan Cocumerts. upon Lendes's surrenrier (i Borrower of the mutilated Loan Documant, Rorrower shall evecute and deliver 1o
Lender a Loan Decument in form and ceatent identical 1o, and 10 serve as a repiacement of, the lost, stolen, destroyved, or mutifzred
Luan Documents, and may be treated for all purposes as (he original copv of such Loan Document.

[
It k bl Init. Inat, Init. [ni.
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bl 31, Assignment of Rents. As additiunal security hereunder, Borrower herehy assigns to Lender the rents of the Propenty.

Borrower shall have the right to collect and retain the rents of the Propenty as they becoine due and payable provided Lendes has
?ﬁu exercised its nghts to roquire immediate paymient in full of the sums secured by this Security Insirument and Borrower has not
&j%nndor:cd the Property.
b 32. Riders ip this Security lnstrument. [f one or more riders are exccuted by Borrower and recorded together with this
3ccurit:: Instrument, the covenant: and agreements of cach such nder shall be incorporated into and shall amend and supplement
he covenants and ageements of this Sccurity Instrument as if the rider(sj were a part of 1his Sccunty Instrument,
{Check apphcabie bex(esi

£ adjustable Rate Rider (3 condominium Rider 73 14 Famity Rider
ﬂ No Prepayment Penalty Option Rider [ piasned Unit Development Rider ] Occupancy Rider

D Otherts) (specify)

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
m anv rideris) execuled by Pomower and recordad with it
Witnesses:

li‘ﬁﬁ - _lSuh _ 1Seal)

/ -Foany wrer -Borrowet
15eal) N iSealt
Bormwer Bormwer
— (Seal) 1Sealt
-Borrower -Borrower
STATE OF BLLNGIS, (" ool County (s

Lodde UJW , & Notary Public in and for said county and state do herchy cenify

Sames  ZTANNY

that

. personally Xnown to me 1o be the same persur(s) whose naine(s)
subscribed o the foregoing instrument, appearcd before me this day in percon, and acknowledged that 4 = _

signed ang delivered the said instrument ag Au_<.o free and voiuntary act, for the uses and purposes therein st forth.
Given upder my hand and official seal, this &N~ day of Al unt A%

My Commission Expires:

7 My Concminon Expires 121409

Page "ol 7 ILTG1Y 7008308
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" Loan Number: u‘tlUCBSEG N ; Eg uJth]lS!FSC : P aic:  0B/C9/96

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made August 08, 1998

and is> meerparated into and shall be deemed 16 amend and supplement the Mortgage, Dead of Trust or Security Deed (the * Scc\lmv
Instrement ) of the same dawe given by the undersizned {ihe *Bormower™} (o secure Bortower's Adjustable Rate Note (the “Nete™)
e QPTICH ONE MORTGAGE CORPORATION, A CALIFGRNIA TORBORATION

ithe "Lerder®) of the same dare and covering ihe propenty described in the Security Instrument and locaied at:

6110 5 DORCHESTER AVENUE, CHICAGC, IL (0637

OUTIL SRS ST gtinty L 10 T SRR

[Property Addressi

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A?\" ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVeAMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrescas follows:

Tire Note provides for an mitial iniczestrate of  1¢.450% . The Note provides for changes in the interest rate and
the moathly pagments, as tollows:
4. INTEREST RATE AND MONT LY PAYMZMT CHANGES
{A) Change Dates
The intervest rate | vall pay mav change on the firsz day 2f September . 1893
and on that day cvery sixihi month thereafter. Each date on whith my interest rate could change is called a *Change Date.”
(B) The Index
Beginning with the first Change Date, my interes! rafe will be/oased on a Index. The “Index” is the average of nterbank
. uifered rates ot six-month U.S. dollar-denominated depasits in the Londop market ("LIBOR™). as published in The Wall Siree:

Journal. The most recent Index figure 2vaiiable as of the first business day of th: month immediately preceding the menth i which
the Change Date occurs is called the "Curreni Index.”

If the Index is no longer available. the Note Holder will choose a new incax thai is based upon comparable information.
The Note Heter will give me notice of 1hir choice.

(C} Calculation of Changes
Bejore each Change Date, the Note Hulcer will calculate my new interest rate by ad fing

FOYR and 93/100 pereentage poinl(s) € 4.900%
to the Currznt Index. The Note Holder will then round the result of this addition o the next higher one-tighth of one percentage
pumnt (). [25% ). Subject to the limits stated in Secticn 4(D) below, this rounded amount will be my new-inter»t rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payinent that would be sufficient ta repay ihe wnpaid

nncipal that 1 am expected to owe at the Change Date in fuil on the Mawurity Date at my new interest rate in sebstantially equal

pavinents. The result of (his calculaticn will be the new amount of my monthly payment.

(D) Lintits on Interest Rate Changes

The interese rate T am required to pay at the first Change Date will nct be greater than 16.450%
or less ¢han 10.450% - “hereafier, my interest rate will never be iticreased or decreased on any single Change
Date by mere than onc percentage point (1.0%) from the rate of interest | have been paying for the preceding six months, In ao
€venl Wi my tnierest raie be grearer than 1€.450% or less than 10.450%

(E} Elfective Date of Changes

My new interest rate will pecome effective on each Change Date. | wili pay the amount of my new mionthly payment
beginning ornzhc first monthly payment date after the Change Date uniil the amount of my monthly payment changes again.

Init. Init. Init,
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L&m Numndber: 241009566 Serviciiig Number: 9313106-5 Date: 08/09,96

2

,;; (F) Notice of Changss

» The Note Hobder will deliver 6r mail to me a notice of any changes in my interest rate and the amount of my monthly

yment before the effective date of any change. The notice will include information required by law to be given me and alsa the
le and telephone number of a nerson who will answer any question | may have regarding the notice.

B

o 3%

., TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BURROWER
Porvenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it is sold
o ramsterred for f a beneficial inrerest in Bosrower is 50ld or transferred and Beorrower is not a natnral person) withouw! Lendes's
priot written consent, Lender may. at 35 option, require immediale payvment in full o/ ail sums secured by this Security instrement,
However this option shall noi be exercired by Lender if cxercise is prohibited by federal law as of the date of this Sezunty
Instrument. Lender alse, shall not exercise this opion if: (a) Borrowsr causes (o be submitied 1o Lender information required by
Lender 1o evaluate the insunded transferee as if a new lczn were being made 1o the transferee: ang (b) Lender reasonably determines
thai Lendz2r's security wii not be impaired by the loan assumption and that the rick of a breach of any covenant or agrecment ta

this Securitv Instrumient is.acc7ntable (o Lender.

70 the extent peritted by Zppiicable law, Lender may charge a reasonable fee as a condition io Lender's consent to the
loan assumphion. Lender may also mquite the transferee 10 Sign 4n assumption agresment that is accepiable to Lender arnd tha
ablivates 1he transieree (o keep all ihe/promises and agreements made in the Note 2= in this Security Insirameni. Borrawer wilj
conr:nue to be obligated under the Note and Vus-Secuntty Instrument unless Leader releases Borrower in writing.

If Lerder excrcises the option to reGuire immediate paymeni n full, Lender shall give Borrower noiice of acceleration.
The notice shall provide a peiiod of not less thar 30 days frem the date e notice 15 dehivercd or mailed within wihich Borrowe:
must pay all sums secured by this Securnity Instrumens. If Borrower {ails to pay these sums pror to the expirahon of this perrod,
Lender may invoke any remedies permitted by this Security Fastrument without further notice o7 demand on Borrower,

BY SIGNINTG BELOW, Borrower accepts and agrees t5 ine 1erms and covenams contained in this Adjustzble Rate Rider.

p gtw_ﬁ@h@_ _(Saal; LA 1Seals
MZ5 STANLEY
§ 0
{Se1i) V4 +Seald
15¢al) {Seati
i MULTISTATE ADJUSTABLE RATE RIDER-LIFR INDEX-Single Family 96 (-_’ 881 2 3

USRIO022 (OL-21-96)
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L@n Numier: 041005566 Servicing Number: 931306-3 Datc: 0809795

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

LENL SRt Rl

e

TRIS OCCUFARCY RIDER is made August 09, 1996 . and is incorparated into and amends and
suoplements the Morzage, Deed of Trust or Secunity Deed (the “Security Instrament”) of the same date given by the undersigned
{the "Borrower™) to sceure Borrower's rote (0 OPTION ONE MORTGAGE ZORPORATION, A CALIF. CORPORATION

(the “Lender™) of the same date (the “Note™) anid covering the property described in the Security Instrument and located at

£110 5 DORCHESTER AVENUE, CHICACO, IL 62537
{Property Address)

OCCUPANCY AGREEMENT)
frn addiiton 2 the covenants and agreoments made in the Security Instrument. Borrower funher covenants and agrees as follows:

1. Borrowsr acknowledges that the Lender does not desire to make a loan to Borrowsr secured by this property on
the terms zomtauned inl theoNote uniess the property is to be occupied by Borjower as Borrower's
primary/secondary restdence. Lendar mikes nor-owner residence loans on diffzrent terms.

The Borrewer desires Lender (o make this lean to Borrower.

Boniower promises and assures Lendcr tnat Borrower imtends w occupy this property as Borrower's
primary/secondary residence and that Borrovier wil) 50 occupy this property as its sole primary/sccondary
residence within sixty (60) days after the date of 1he Security Instrument.

{f Botrower breaches this promise to occupy the property <> Borrower’s nrimary/secondary residence, then Lender

may invoke any of the following remedies, in addition to/(he remedies provided in the Sacurity Instrument:

A Declare afl sums secured by the Security Instmiriiat due and payable and foreciose the Stcurity
Instrument.

B. Decrease the 1orm of the loan and adjust the monthly paymedieunder the Nete accordingly;

C. Inerease the imzrest rate and adjust the moathly payments undel 1he Noie accordingly:

D Require that the principal balance be reduced 1o a percentage of eitlizi-the original purchase price or the
appraised v:iue then being offered on non-owner occupied loans.

CONELICTING PROVISIONS
Borrower agrees that if the provisions of this Rider confiict with the printed terms in the Secunity Instrument’azav/or the Note, then

the provisions of this Rider will control,

TERMINATION OF AGREEMENT
If the Secunity Instrument is assigned to another lender, this Rider may, at the oprion of the assigaee, be tcrminated.

JEAKR 197
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LN WITNESS WHEREOF, Bormwer has exccuted this Occupancy Kider,

AU

i

, County of CDJD (. }SS:
belore mie, the undersigned, a Notary Public

State af TLiiwpr =
On___ OiCeuni. 4 199
i and for said State, personaily apprared _ o) PogL D ‘5’!'!*?1(,441}

personally known to me (or proves te-se on she basis of satisfactory evidence) ta be the personis) whose naineds) is/are subscribed
0 the withm insirument and acknowledged to mv-that he/sherthey execuied the same in his/herieheir anthorized capacity(ies), and
that by his/hesitheir signature(sy on the instrwinentthe perton(s), or the entity upan behalf of which the person(s) acted, executed

tre ipstrument. \\\
Witness my hand apd official seal. Signature \S;LL;! )M QAAC‘-‘ _—
3

{Reserved for official scal}
4 . \ £
Name (1yped or printkd)

My Lommission expires: \} I\i ﬁl ‘?_

J66E5L2]

MULTISTATE OCCUYANCY RIDER-Prirary/Secondary Home
USREIONTY 102-21-96)

Pags 2 ufl




UNOFFICIAL COPY




- . " - L - .~
- " A . hd . A - "

041009566 Servicing Number. 521306-5 Date: £2/05%/36

L?n Number:
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NO PREPAYMENT PENALTY OPTION RIDER

7 value recewved, the endersigned ("Borrower™} agre(s) that the following provisions shall be incorporated into et venain

¥

Morgage. Deed of Trust or Secuniy Deed of even date Lerewith (the “Security Instrument”) executed by Borrower, as

trustor: grantor. in favor of

CPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION {"Lender™),
& beneficiary ‘grantee, and also inle that certain promissory note (the "Note™) of even daie herewith executed by Borrower in favor
of Lender  To the exient that the provisions o1 'his No Pregaviment Penally Opiion Rider (he “Rider™ are inconsistent with the
provision of the Securv Instrumens and/ur the Note, the previsions of this Rider shall prevail over and shall supersede any such

imconsistent provisions vi the Security instrument and/or the Note

BT I gy

Sectian 3 of the Now o amended to read in its entirety as follows:

’s. BORROWEF. 'S RIGHT TO PREPAY

! have the ngkt to make pavmems of principal at any ume before they are due 10gether with
accrued interest. When «.abe a prepayment, i will tell the Note Holder in writing that | am
doing so. | may make a full prerayment or partial prepayments without paying any prepayment
charge. The Note Holdes wiii ure all of my prepayments (o reduce the amount of principai that
! owe under this Mote. If « make a par.2! prepayment, there will be no changes in the duc dates
of or in: the amounts of my monthly paumeris unless the Note Helder agrees in writing to those
changes. My partial prepayment muy redud¢ the amount of my monthly payments after the first
Change Dute foliowing my partial prepaymest. However, any reduciion due to my partial
prepayment may oe offset by an interest rate incrias:.”

99¢

U

Borrower Date

?B:n:r-)wcr Date

Borrower i Date o )
ii;r‘nwcr Date

SotIower Dare

MULTISTATE NO MREPAYMENT PENALTY OPTION FIDER - ADJUSTABLE
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