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Loan ID:; 9354317

THIS MORTGAGE (" Security Instume*) is given on August 28th, 199%% . The morigagor is
BERNARD J. SCHMIDT ITXI, A BACGILOR and LAURA BETH DUNCAN, A SINSLE WOMAN

{“Borrower™). This Sevurity fnstrument is given in
AMARIS MCTICAGE COMPANY

which is organizad and existing under the laws of  THE STATE OF ILLINOIS . and whose
address is 11712 SOUTH WESTERN AVINUE, CHICAGO, TIL Fus+l

leder "), Borrower owes Lenader the principal sum of

Sixty Zight Thousand Four Hundred and no/100--+0----
Dallars (U S s 65,400.C00 )

This debt is evidenced by Bornower's note dated the same date as this Secorvy-Instrument ("Note®), which provides for
monatkly payments, with the full debt, if not paid earlier, due and payable on  Sepoerlfec ist, 2026
This Security Tostrument secures to Leivler: (a) the repayment of the debt evidenced by e Nore, with mizrest, and all rcm.wals
extensions amnd modifications of the Note; (9) the payment of all other sums, with inerest. advanced urder paragraphi 7 o
protect the securiy of this Secusity Insirument; and () the performance of Bofrower's covenants wnd agreements under this

Secuniiy Instrument an the Note, For this purpose, Berrower does hereby mortgage, grant aid cunvey o Lender the following

dmnhed d propetiy located in Ceox County, Dlinois:
UNIT iC93C-12 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZ IOMMON
ELEMENTS IN THE BRIARCLIFF CONDOMINIUMS, AS DELINEATED AND DE®INED IILTHE
"'”"_,A:'Ll\ ION RECORDED AS LOCIMENT NUMBER 92736163, AS AMENDED FRCM TIME TU
TIME, IM THE S0UTH L/2 GF THE SGUTHWEST 1/4 OF SEZTICH 18, TUWNSHIP 17
‘IC‘?Tr’L RANGE 13, EAST OF THE 'i"r‘IRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

(LLINOIS,

06688151

Irem #: 24-13-307-081-1024
IStrect. Cits].

m&mmai /fi/

which has the address of 10932 § WORTH AVENUE 412, WORTH
; £5482 {#ig Coze] ("Property Address®);
-FNMATHLME UNIFORM
msmunsm Form 3014 3/90
Amendad 591

—_—
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TOGETHER WITH all the improvemicnts now or hereafier erected on the property. and all casements, appurtznances, and
fixtures now or hereafier a pant of the property. Al replacements and additions shall also e covered by this Secunity
Inssrament All of the foregoing is referred to in this Sevurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right 10 mortgaye.
yrant and convey the Properry and that the Pruperty ts unencumbered, except for encurabrances of recard. Borrower warrans
and will defert penerally the title to the Propenty against all chaims and demands, subject te any encumbrances of recond.

THIS SECURITY INSTRUMENT combires uniform covenanits for national use and nen-uniform covenants with limited
vanatinns by jarisdiction to constitute a uniform secunty insrramient coverine real property.

UNIFGRM COVENANTS. Borrower and Lender covenait and agree as failows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note snd any prepayment and lats charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law of to 4 wristen waiver by Lender, Borrower shall oay to
Lender on the day monthly payments are due under the Note, until the Note i5 paid in fall, 1 sum ("Funds™ for: (a) yearly taxes
and assessments whivh may attain prionty over this Security Instrurent =< a lien on ke Propenty: (b yearly leaschold payments
ar ground rents or e Propenty. if any: (¢} yearly hazard or property insurame premiunis; (@) yearly flood insurance premivms,
if any; (e) yearly morgzge insurance premiums, if any: and (f) any sums payablz by Borrover 1o Lendes, in accordance with
the provisions of earagiari 2. in heu of the paymeet of mongage insurance premiums, These dtems are called “Escrow Jems.”
Lewkler may, ar any tinw, codzct and hold Fumls in an amoune not 1o exceed the maximon amount & lender for a fedemally
ralated mortyage loan may regues-for Borrower's escrow account under the federa! Real Eswate Sstilement Procedures Act of
1974 as amended from dime 10 viws, 12 U.S.C. Section 260) o1 seq. ("RESPA™), vniess anctber faw that applies (o the Funds
sets 3 bsser amount. 1f so. Lendes'may, ac any time, collect and hold Funds in an amournt noi to exceed the lesser amount,
Lender may estimate the amount of Furds §v¢ on the basis of current data and reasonable estimates of expendisuzes of fuwre
Escrow Mems or ptherwise i accordaias with argiicable law.

The Funds shall be held in an institwtion whose deposits are insured by 2 fedsrai agancy, instrumemality. o7 entity
(inctuding Lerder, H Lender is such an institution) or/in any Federal Home Lozn Bank. Lender shall apply the Funds (o pay the
Escrow items. Lender may pot charge Borrower for Kolrling and applying the Fumds, annualiy analvzing the escrow account, o
veniying the Escrow liems, unless Lender pays Borrawsr inicrest on the Funds and applicable faw permies Lender i make such
a charge. However, Eender may requine Borfower to pay a cie-tiing charge for an independent real estate tax repotting service
used by cender in connection with this loan, unless applicav!c aw provides otherwize. Umnless an agreement is made or
applicabie law requires interest to be paid, Lender shall cot be requited to pay Borrower any inerest of earnings on the [unds,
Borrower and Lender may agres in wnting, however, that titerest sha’t bz pzid on e Funds. Lender shafl e (0 Borrower,
withour charge, an annual accounting of the Funds, showing credits amldebits to the Funds and the purpose for which each
debit wr the Funds was made. The Funds are pledyed as additional security-£r 2l soms secured by this Security Instrumeny.

[7 the Funds keld by Lendes exceed the amounts permitted to be held by ajplicable faw, Lender shall account to Bormower
tor the excess Funds in accordance with the reguin ments of applicable law. If the arouat of the Fukds neld by Lender at any
time 15 not sufficient to pay the Escrow Items wher due, Lender may so notify Bortower /6 weriving. and, in sach case Bonowes
shall pav to Lend=r the aniount necessary to mak - up the deficiency. Borrower shall mekoup the deficiency in no more thap
twelve monthly payments, at Lender's sole discretion,

Uposi paymen. in full of all sumis secured by this Sevunty Instroment, Lender shall promzday refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leider shall acquire or sell the Property, Lender, prior tothe acquisition or sale
of the Propenty, shall apply any Funds heid by Lender at the time of acquisition o1 sale as a credit against the sums secored by
this Security Instronient,

3. Apolication of Payments. Unless applicable law provides othenwise, all payments received by Lende! urder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; szcond, o amounts payable under paragraph 2
third, to interest due; fourth, o principal due: and 1ast, w any late charges due ander de Note.

4. Charges; Liens. Bormrower shall pay a}} taxes, assessments, charges, fines and impositions attributable to the Propeity
which may attain priosity over this Security Instrument, and leasehold payments or ground rems, if any. Bortower aball pay
these oblizations in the manner provided in parageaph 2. or if not paid in that maneer, Borrower shall pay them on vime directly
to the person owed payment. Bomrower shafl promptly furrish to Lender all miices of amounts to be paid under this paragraph.
It Burrower inzkes these payments directly, Borrower shall prompily furaish to Lender receipts evidencing the paymenss.

Borrower shall promptly dischorge any iien which hes prioniey over this Security Instrument unless Bommower: (a) agrees in
wriiing to the payment of the obligation secured by the lien in a manner acceptabie (o Lender: (b comests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which i the Lender’s opinlon operate to prevent the
enforcement of the lien: or {c) secures from the helder of the lien an agreement satisfactory to Lesder subsrdinating tie lien to
this Secerity nstrument. If Lender deternunes that any part of the Pronerty is suhject to a lien which may atiain priosigy oy
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ﬂ‘lh S}:”um.p mzmrm.m nder may give Borrower a notice idantifying the lien. Borrower shall satisfy the liep or take one or
3 more of the actions set forth above within 15 days of die giving of nutice.

5. Hazard er Property Insurance. Borower shall keep the inprovemeats now cti:,ling or hereaher erected on the
Property insured against loss by fire, hazardy included within the term “extended coverage”™ and any other hazasds, wciuding
flouds er Rooding. for which Lender requires insurance. This insurance shall be maintatned in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lende:'s approval
whichi shall not be unregsonably withheld. I Borrower fails 1o mainain coverage described above. Lender may, at Lender’s
option. obtain coverage jo protect Lender's rights in the Propenty in accordance with pamagrapl: 7

Al insurance poficies and renewals shali be acceptable to Lender and shall include a standard mongage clause. Lender
shatl have the night to hold the policies aid repewals. §if Lender requires, Borrewer shall prempily give o Lander all receipes of
paid premiums and renewal notices. In the event of loss, Borrawer shail give prongt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unbess Lender and Borrower otierwise agree in writing, insurance nroceeds shail be applied (o restoration ar repair of the
Property dasgsl. if the restoration or cepair 15 economically feasible and Lender’s security is not lessened, It the resturation or
repair ts ot econocsicolly feasibie of Lender's security would be lessened. the insurance proceeds shail be appiied 10 the sums
secured ny this Secunisy lnstrument, whether or not then due, wids any excess maid o Borrower. if Burrower ahasdons the
Property, or does not absyer witiiin 30 days a notice from Jender that the insurance canter has ofiered 10 setde a claiin, then
Lender may collect the jusurance procesds. Lender may use the proceeds o repair of 1esione the Propeny of fo pay sums
secured by this Sevurity Instriment. whether or not then due. The 30-dav period will begin when the totice is given,

Jnless Lender and Borrowey otherwise agrer in wriing, any application of procezds 10 principal shall pos extend or
postpore the due dare of the mopth’y pavments reterred o in paragraphs } and 2 or chanage the amouat of the payments. If
urkler paragraph 2! the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resshing from
Jamage 10 the Property prior to the acquisuion shall pass (o Lender to the extem of the sums secured by this Secvrity instrument
immediately prior @ the acquisition,

& Occopanty, Preservation, Mairienance a0 Protection of the Property; Borrower's Loan Application; Leaseholds.
Barvower shall nccupy. establish, and nse the Property 2y Borrower's principal residence within sixty days afier the execution of
this Security laseument and shail continee 1o ocsupy s ."wpen as Borrower's principal residence Sor 2t least one year after
the date of occupancy, vniess Lender otherwise agrees in wrining, which cansent shali not be unreasonably withheld, or uniess
exlenuating drcumstances exist which are heyond Borrowes's control. Borrower shall not desiruy, damage or impair the
Praperty, allow the Propeny to deterianate, or commit wasie otz Propenty. Boarrower shalt be in detaslt if any forfetwr:
action ar preeeding, whether civil of criminal, is bepun that in Lender’s yood faith judgment could result in forfeiaxc of the
Propeny ur otherwise materially impair the fien created by this Security Yastument or Lender’s security imerent. Berrower may
cure such a defaalt and 1emsiate. &0 provided in paragraph 18, by camsing i action or pooceeding o be dinised with a ruling
that, m Lender’s woexd faith determination, precludes forieiture of the Bormovar's)interest in the Propery or other matenal
impairment of (ke lien created by this Security Instument or Lender's secunityinecrest. Borrower shall alse he in default if
Burrower, during the lcan applicaiion process, gave materiafly false or inaccurate infiication or statements to Lender <or failed
1o provige Lender with any material information) io connection with the loan evidenced by the Note, inclading. bat not limited
to. representation, cenceming Borrower's occupancy of the Property as a principal residence. 15ahis Secumy Instrument is on a
leasehold, Borower snall comply with aM the provisions of the leass. It Bortower acguisss fes titke 1o the Property, the
um:a'wld ard the fee title shall pot merge uatess Lender agrees o the merger in widng.

7. Protection of Lender's Rights in the Property. 1f Borrower fails 10 perform the covenants and’ avieements contained in
this Sa:uri!y Insirumens, or theee is 4 Jegal proceeding thar may sigaificantly affect Lender's rights in te Mroperty tsuch as a
provecding in banknuntey, probate, for condemmation or forfettur: or 1o enforce laws of regulatinas), then-Lonler may do and
pay for whar.ver 15 necessary 1o prowct the vaive of the Propey anl Lender's rights mihe Pronenty. Lender's actions niay
irclude paying any sums sccured by a lien which has prionity over this Sevurity fustrument, appearing in coust, paying
reasonable aitorneyvs” fees and entening on the Property to make repairs. Although Lender nay ke action unwier this paragraph
7, Lender does not have ts do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional deiw of Borrower secured by this
Security Instrument. Unless Borrower and Lerdler agree 10 other terms of payment, these amouys shall bear isterest from the
datz of disbursement at the Note rate asd shall be payable, with inferest, upon notice from Lender e Borsower requesting
payment.

3. Mortgage Insurznce, §f L:nder required morigage insurance a3 a comdition of making the loan szcured by this Secadity
frstrument, Borrower shall pay Fie premiums requised 1o maintain the montgage insurance in effect. 1f, for any reason, the
morigale surance coverage required by Lender lapses or ceases o be in effect, Borcower shall pay the premiums g rCu 0

96t8658101

@“&-GHUU 9%02.91 Paga 338




- S
@ UNOFFICIAL COPY




AT i LS g o

UNOFFICIAL COPY

OC 273 WG {0

obain coverage ‘;uhal.\rually eqiitvalent to the morigage insurance previously in effect, at & cost subsiantially equivalent to the
cost to Bormower of the moitgage msurance previously in effect, from an aliernate mortgage inserer approved by Lender. If
substantiatly equivalent morigage insurance coverage is not available, Boriower shall pay 10 Lender each mouth a sum equat to
one-twelfth of the yearly montygage inszrance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and veqain these payitents as a loss reserve in dien of mongage insurance, Loss reserve
payments may e Jonger be required, at the uption of Lender, if morigage insurance coverage {in e amount and for the period
that Lender requites} provided by an insurer approved by Lender again becomes avatlable andg is obrained. Borrower shall pay
the preamuns reguiced (0 maintain mengage insurancs in cffect, or to provide a loss reserve, until the requirement for mortgage
insusance ¢nds in accardance with any written agreement beiween Barrower and Lender or applicable law.

9. Inspeciion. Lender or its ageit may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice i the time of of prior tv an inspection specifying reasopable cause for the inspection.

0. Condemnation. The proveeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, arc hereby assigned and
shait he paid o Lender,

in the event ot a«onial taking of the Froperty, the proceeds shait be applied to the sums secured by this Security Instrumaznt,
wherher or not then Gueswith any excess paid 10 Borrower. In the event of a partial @king of the Propenty i which the fair
market value of the Propir; immediately before the taking is equal to or preater than the amount of the sumy secured by this
Security instrunient bamedizesty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secwiity tnstrument shalv-b veduced b the amount of the proceeds muldiiphied by the following fractien: {a) the wtal
antoeny of the sums secuted immicdiately before the taking, divided by (b) the fair market value of (he Propenty immediately
before the faking. Any balance siall be paid 1o Borrower. in the event of a partial raking of the Propenty in which the fair
marke( vahie of the Property icimediate!y.elore the taking is less than the amount of die sums secured immediately before the
taking. uniess Borrower and Lender otherwise ageee in writing o unless applicable law otherwise provides, the proceeds shall
be apphied o the sums secured by this Secunity Instrument whether or noc the sums are then due.

tf iz Property is ahandosed by Borrower, ¢ i/, after notice by Lender to Burrewer that the condemnor offers to make an
award or sertle a claim for damages, Borrower faili ¢ sespond 0 Lender within 30 days after <he date the aotice is given,
Lender is autiorized o collect and apply the proceeds, 4y s option, eitiier 1o restoration of repait of the Property or to the sums
secured by this Security {nstnnnent, whether or not then due

ndess Lender and Berrower otherwise agrée in wrinhg “any application of nioceeds to principal shall ro1 extend or
postpotw tie due date of the monthly payments referred w0 in paragraphs | and 2 or change the amount of such paynients.

11. Borrowes Net Released; Farbearance By Lender Not a ‘Waver. Extension of the tme tor payment or modification
of amortizaton of the sums secuted by this Security lustrument granied oy Lender to any siiccessor in iterest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's saceessors in interest. Lender shali not e required
commence proceedings against any successor n inv-rest of refuse to extend tine for nayment or wiherwise modify amontization
of the sums secured by this Secunity Instrumiznt by reasen of any demand made- by the criginal Borrower or Borrower's
SuCCessors in inderest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerc’: of any right or remedy.

12, Successors and Assigns Bovud; Joint and Severai Liability; Co-signers. The “venants and agreements of this
Security Instrument shal} bind and benefit the successors and assigns of Lender and Borrower: subject to the provisions of
paragraph 17, Bormower's covemants and agreements shall be joint and several. Any Borrower wvbs co-signs this Security
Instrursent but does net execute the Note: (a) is co-siguing this Secunty Instrument only to mortgars, grant and convey that
Borrower's intstest in the Propenty unider the terms of shis Secunity Inserument; (b) 15 ot personally ovligated (o pay the sums
secured by this Security Instrument: and {v) agrees that Lender and any other Borrower miay agree 1o extend, wedify. forbear or
make any accommodations with regard to the terms of this Secunty Tustrument or the Nite without that Borrower's comsend.

13. Loan Charges. If the loan secured by this Secunty Instrumaent is subject 1o a law which seis maximutn foan charges,
and that law is tically interpreted so that the interest or other loan charges coil=cted or w be collecied in connection with the
Yoan exced e permitted limnits, then: (a) any such loan charge shail be reduced by \be amount mecessary to reduce the charge
1o the permitted limie; and (b) any sums already colievted from Borrower which exceeded permiited himits will be refunded o
Berrowes. Lender may chucse to maxe this refund by seducing the pricipal vwed under the Note or by making 2 diret
paymen to Borrower. 1f a refund reduces principal, the reduction will be wreated as a partial prepaynent widkat any
prepayntent charge under the Note.

14 Notites. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing
it by fir.s class miail unless applicat.te law requires use of another method. The potice shali be directed to the Property Address
or any odier address Bortower designates by notice to Lender. Any notice to Lender shall be given by first ciass mazl W
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Lender's address stated herzin or any other address Lender designates by notice to Botrowwer. Any notice provided for in this
Security [nstrument shall be deemed to have heen given 10 Borrower or Lender whea given as provided in this paragrach.

15. Governing Law; Severabifity. Ths Security Instrumernt shall be poverned by federal law and the law of the
Junisdiction i which the Property is locat=d. Ins the event that any provision or clause of this Security Instrament or the Noke
conflices with apphicable lew, such conflict shall not affect other provisions of this Security !nstrumen: or the Note which can he
given effect withuut the conflicting provision. To this end the provisions of this Sceurity Instrument ad the Note are declared
to be severahls,

16. Borrower's Copy. Bormower shall be ¢iven one conformel capy of the Now and of this Security lristiument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all ur any part of the Property or any interest v i
is soid or transferred {or if 2 beneficial interest in Borrower is sold or tznsferred and Borrower is hot 2 natural penson) without
Lender's prior written consens. Lender may, at its optivn, require immediate payment in full of all sums secured by this
Security instrutient. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law ac of the Jate
of dns Seounity bnstrument.

If {ender exerases this option, Lender shall give Bortowzr notice of acceleration. The notice shall piovide a period of no
less than 30 days from-the date the notce is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 1f Gorower fails to pay these surs prior to the expiration of this period, Lendsr may invoke any reatedies
remmitied by this Security Just ument without further sotice or demand oo Borrower,

¥8. Borrowes’s Right(1o Reinstate. If Borrower meets centain conditions, Borruwer shall have the right 1o have
enforcemient of this Security Insdurient discontinded ar any time prior to the eashier of: (2) § days (or such other period as
applicable law may specify tor reipstiement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrsnent; or (b) entry of a judgrnisnt enforcing this Security Instrumeat. Those conditions are that Borrower: («} pays
Lender all sums which chen would be dur vider this Security Instrument and the Note as if no acceleration had occurred: fh)
cures any defauli of any other covenants or ayreenents: {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’-ives; and (6) takes sueh action as Lender may reasonably require (0 assure
that the licn of this Security Instrument, Lender's vigris in the Property and Bonower's ebligation to pay the sums secured by
this Security Instrument shall contimue unchanged. Upon reimstarement by Borroswee, this Secunty Instrument and the
obligations secured hereby shall remain fuily effective as Jf ro-aeceleration had occurred. Howeves, this right to reinstate shail
not apply in the case of scceleration under paragrapn 17,

19. Sate of Note; Change of Loan Servicer. The Nete or a.particl interest in the Note {(together wath this Security
ustrwmient) may be soid one or more times without pnor notice to 8arower. A ssle may resuld in a change in the entity (knowit
as fie “Loan Servicer”) that coliects monthly payments due askler the Not< 2ad this Sevurity Instrument. There also may be one
ar more changes of the Loan Servicer unrelated (0 a sale of the Note, If there isa change of the Lozn Servicer, Bairower wili he
given written notice of the change in accordance with paragraph 14 above and apriicahie Jaw. The notice will staie the name and
aduress of the new § nan Servicer and the address to which paymenis hould he madc. The notice will also contain any other
information required by appilicable faw.

20. Hazardous Substances. Dorower shall not cause or pemait the preseice, we, dsposal. storage, or gefease of any
Hazardous Substances on or in the Property, Borrower shall nor do, nor allow anyons else to do. anyiliing alfeciing the
Propenty thai is in violation of any Environmenta! Law. The preceding (wo sentences shall no; apply o the presence, use, of
stntage on the Property of small quantifics of Haxardous Substances chat are generally recognized to Le appropriate to narmial
residentiai uses and (0 maintenance of the Propeny.

Rarrower shall promptly zive Lender wiitten notice of any mvestigation, claim, demand. lawsvit oo other action by any
governmenal or regulatory agency or privaie party involving the Propeniy and any Hazardous Substame ov Epvironmental Law
of which Borrower has actual knowledge. If Berrower learns, ot is notified by any governmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promplly take
aff necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Subsiances® are those substances defined a< togic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petivleum products, 1oxic
pesticides and herbichdes, volatile solvents, miaterials containing ashestos or formaldehyde, ard radioactive materials. As used in
this parayrapk 20, “Environmental Lew" means Federal laws and laws of the junsidiction where the Propenty is located that
refite to lealth, safety ot environmentat prot.clion. '

NON-UNIFORM COVENANTS. Borrower arxl Lender further covenant aind agree as follows:

21. Acceleration: Remedies. Lender shal! give notice to Barrower prior to acceleration foltowing Bormuwer’s breach

of any covenan? or agreement in this Securily Instrument (bt not prior to acceleration under paragraph 1['{ unless
|
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=, applicable law provides otherwise). The votice shall specify: (a) the default; {h) the action required 1o cure the default;
I ic) a date. not less than 30 days from the date the notice is given to Borrawer, by which the defauit snust be cured; and
é" ? (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the cums
¢ secured by ihic Security [nstrument, foreelosure by judicial proceediug and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accolerstion and the sighi to assert in the foreclosure proceeding the
non-existence of a default or any oiher deferse of Borrower to acceleration und foreclosure. If the default & not cured on
or before the date specified in the uotice, Lender, at its option, may require immediate payment i full of all sums
secured by this Security Instrument without further demand and way foreclose this Security Instrumient by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incinding, but not limited (0. reasonable aitorneys’ fees and costs of title evidence.
12, Release, Upon payment of all sums secured by diis Secarity Instrument, Lender shatl release this Sevunity Instrument
without charge 1o Borrower.  Borrower shall pay any recordation costs.
23 Waiver of Homvestead. Borrowsy waives alf right of homestead exempiion in the Properts.

24. Riders tn 1's Security Instrinnent. If one or ntore riders are executed by Borrower and fecorded together widh this
Securiiy !nstrument. the ¢hvenants and agreements of each sueh rides shafl be incorporated into and shall amend and supplericat
the covenants and agreeial of this Security Instrument as if the rider(s) were a part of this Sceunity Instrument.

{Checi applicable boxtes})
s Adjustable Rate Rider (% Condorsinium Rider L J 1-4 Family Rider
s Graduatedd Payment Rider " Planned Unit Development Rider E_j Biweekly Paymem Rider
z__J Balloon Rider D Rate nprovement Rider {1 Second Home Rider
—J VA Rider L_) Otherts) fspecify]

BY SIGNING BELOW. Borrower accapts awd ageees (0 the temms and covenanis contained in this Secunity Instrument and
in any rider(s) executed by Borrower amd recorded wieh i
Witnysses:

STAT'F OF JL1. NOIS COOK County ss:
}/){ L ‘f]d { f(b / g/ﬂ P d . a Notary Public in and for said coundy 7a0-state do hereby certify

that ARD J. SCHMIDT II7 ard LAURA BETH DUNCAN

. personaily known to me to be the same personis) whose mme(s)

subscribed t the foregoing instrument, appeared before me this day in person, and ackaowlerdged that THEY
sigied and delivered the satd instrumen: as THEIR  free and vohuntaty act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 28th y of August . 193¢ 2(

My Conunissivn Expires: e Q L/:f AL/ A éﬁ/‘/‘&
st T

Notary Public
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CONDOMINIUM RIDER
ST N

THIS CONDOMINIUM RIDER is made this  28th day of August . 1936 .
and 15 incomorated into and shall ke deemed to amerdd and suppiement the Maortgage, Deed of Trust or Security
Deed (ihe “Secunty lostrumrent”) of the same date given by the umdersiencd {(the "Bormower™) 1o siure
Borrowet s Note to

Jan & 9354317

AMARIS MORTGAGE COMPANTY
(the “Lender™)
of the same date and covering the Propetey described in the Security Instrument and loeated ar

10930 S WORTI AVENUE #1Z. WORTH, IL 60482
{Prepenty Addness)

The Froperty ircfo-a unic in, fogether with an undivided interest in the common elements of, 1 condominium
praject known as:

BRIARCLIFY

IName of Condominum Project)
{the "Condominium Project”). (I (o owners association or other entity which acts for the Condonumivm Project
{the "Owners Association”) holds atieto propenty for the benefit or use of ils members of sharcholders, the
Property also includes Borrower's Luercst in the Owuoers Associalion and the uses, proceeds and benefits of
Bomrower's inleresi.

CONDOMINIUM COVINANTS. (n_ddition to the covenams and agreements made in the Security
Instrument, Bommower and Lender further coverant and agree as followy

A. Condominium Obligations. Borsower sholl perform all of Borrower’s obligations under drwe
Condominiurt Project’s Constituent Documents. Tus “Constiuzat Documents” are the: (1) Declaration or any
other document which creates the Condominium Projest, 4il) by-laws; (iii) cde of regulations: and (v ather
equivalent docuntents, Borrowe: shall promptiy pay. whended, all dues and assessments imposed pursuant to the
Constituciic Documents.

B. Hazard insurance So long as i Owners Associatior foaintzins, with a generaliy accepted iisurznce
carrier, 4 “master” or “hiank:t” policy en the Cordominium Project/ which is satisfactory o Lender aml which
pruvides insurdnce coverage in the amouws, for thie periods, and aganst = hazards Lender regusres. including
fire and hazards includzd vathin the term "exeended coverage. ™ then:

{(t;  Lender waives the provision n Uniform Covenant 2 for the monthly paymant fo Lember of the
yearly premivm instailments for hazard insuranc: on the Property; and

tiy  Berrower's opligation under Unifonn Covenant 5 to maintain hazaid ipsurance coverage on the
Propenty is deemed satisiied ro the 2xtent that the required coverage is provided by the Owners Association
palicy.

Borrower shall give Lend i prompt notice of any lapse in required hazard insurance coverigs

[r the evem of a distmby ton of hiazard insurance procesds 1 licu of restoration or repair feilzwing a loss w
the Property, whether to the it or o common elements, any procesds payable «s Borrower are hereby assigned
and shall be paid w Lender for application to the sums secured by the Secunity Instrument, with any excess paid to
Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may he reasonable to insure thai the
Gwrers Associauon mainwains a poblic iiability insurance policy acceptable in furm, amoun:, and extent of
coverags 1o Lender,

266858151

MULTISTATE CONDOQMINIUM RIDER-Singls Farmly-Fannie Mas Freddie Mac UNGFORM iINSTRUMENT Form 3140 959G

Tage T at?
@“-a 108! G2 WMP PCRATOAGE FORMS - (800521 729"




UNOFFICIAL COPY




= M'?‘" :

.'.l >

A

Tt

'y

ELNp AT

- Fi
- H
e »

"UNOFFICIAL COPY

TIrry = -
LA N

i WA R \
2 T )
D Condemnation. The procesds of any award or claim for damages, ditect or consequential, payable w
Borsower 10 connection with any condemnation or other taking of ali or anv part of the Prapeny, whether of the
unit or of the commoz elements, er for any conveyance in Jiew of condemnation, are hereby assigned and shali be
paid (v Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security lnstrument as

provided in Umform Coverant 1)
E. Lender’s Prior Consent. Berrower shall not. except afier notice 0 Lender and with Lender’s pric

written cansent, either panitiou or sehdivide the Propenty or consent (e
() the abandonment of wrmination of the Condemimium Project, except for abandonment oy
terminasion reguired by Jaw in the case of subsiantial destruction by fire or cther casualty or in the case of a

taking by condemnation or eminent domain,
() any amendment 1o any provision of the Constituent Decuments if the provision s for the exnress

henefit of Levter: _
(Y womination  of professional management and assumption of self-management of the Owners

Associaiion; or
(iv} any astion which would have the etfect of r=ndening the public Hability insurance coverage

maintained by the Ownees Hssociation unacceptable (o Lender.

F. Remedies. 1f Boyrower does noi par cendominiin dues and assessnients when due, then Lender may pay
them. Any amounts disbursed by-Lender uader this paragraph F shall become addinonal debt of Borrower secured
by the Security lnstrement. Unless Sorrower and Lender agree to ether termis of payment, these amounts shall
pear interest from thie date of disbarseiient at the Note rate and shall be payable, with interest, vpon notice from

Leader 10 Borrower requesting payment

BY SIGNING BELOW, Borruwer accepts andgrcees to the terms and provisions contained in this Condominiuny
Rider

e A Sealy

’\i{omucr
/ ‘
! —j-(Seal)

o ogemer

-Borrawer

66858151

Form 3140 9190




UNOFFICIAL COPY




