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Borrower: TRACI FOED

I Y0511 MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is given on the 3ith day of August, 1996

The mortgagor is TRACE FORD , A SINOLE WOMAN
(“Borrowsr™),

This Sceurity Instrumeant is given to ARENCIBIA FINANCIAL SERVICES, INC., A CORPORATION, which is organized
£.d existing under the laws of the State of ILLINCHS, and whose address is 4747 WEST PETERSON, CHICAGO,
ILLINOIS 60646

(“Lender”;.
Borrower owes Leader the principal sum of SEVENTY-FOUT. TIOUSAND and NO/10-.---Doliars (U.S. $ 74,000.00).
This debt is evidenced by Borrower's note dated the same date @s zhis Sccurity Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payan's an September 1, 2026. This Security Instrument
secures 1o Lender: (a) the repayiment of the debt cvidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; {b) the payment of all other sums, with inicrest, 2dvanced urder paragraph 7 to protect the
sccurity of thie Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this Security
instrumcit and the Note. For this purpose. Borrower does hereby mortgage, ginii and convey to h.ender the following
descrided property located in COOK County, lliinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART H:RFOP

36658154

which has the address of 15719 SOUTH PEGGY LANE#8

OAK FOREST, D
{Citr] I
Hiinois 6452 (“Property AGdress™);
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Loan No: (8591145, Dala ID: 449

5. Yiazard or Property [nsurance. Borower shall keep the improvements now existing a7 hereafier crected on
the Pruperty insurcd against Joss by fire, hazards included within the term “extended coverage® and any other hazards.
including floods or flonding, for whith Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The msuranoe carrier providing the insurance shall be chasen by Borrowsr subject
i0 Lender's approval which shall not be unreasonably withheld  If Borrower fails 10 maintain coverage described above,
Lendur may, at Lunder’s option, abfain coverage ic protect Lender’s rights in the Property in accotdance with paragraph 7.

All insuranice policies ard renewals shall be accepiable to Lender and shall inciude 2 standard mortgage clause,
Lendzr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompl nolke 1o the
insurance carrier and Lender. Lender may make preot of loss if net made prompily by Borrower.

Uniess Lender and Borrawer otherwise sgrec in writing, insurance proczeds shall be applied to tesioration or
repair of the Praperty damaged, if the restoration ot repair is economcaily feasible and Lender's sceunty i not lessened.
If the restoration of repair is not cconomically feasible or Lender’s scourity would be lessened, the insurance proceeds
thall be apolicd 1o the sums secured by this Securify Instrument, whether or a0t then due, with ary excess paid 1o
Borrower, 1 Borrwer abandons the Property., or docs not answes within 36 days a notice from Lender that the inturaice
catricr has offcceido scttle a claim, then Lender may ooltect the insurance proceceds. Leader may wse the proceeds to
repair or restorc e Property of to pay sums secured by this Sccurity Instrument, witcther or not then duc. The 30-
day period will Legin wiien the notice i given.

Unluse Lenderand Borrower ctherwise agree in writing, any application of proceeds to principal shali not extend
o7 posiporie the duc datc oS the manihly payments referred to in parsgraphs | and 2 or change the amount of the
pavments. If under paragrapn s the Froperty i acquired by Lender, Bortower’s right to any insuraice policies and
proceeds resulting from damage 1a.ihe Property prier te the acquisition shall pass o Lender to the extent ¢f ihe sums
secured by thes Sesurily Instrument inancdiately prior to the soquisition.

6. Ocrupancy, Preservaiion,-Waintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, eswablin, and use the Property as Bortower's principal residence within sixty days
after the cxecution of this Security Insirument and shall continue to occupy the: Property as Borrower’s principal residence
for ar least one year after the date of occupancy. unless Lender otherwise agrees in writing, which conscni shall noy be
unteasonabiy withheld, or unlcss extennuting circimsipices exist whic ars beyond Borrower's cortrol.  Botrower shall
not slestroy, damage o impair the Property, allow ihe v roperty o deteriorate, or commit waste on ihe Property. Barrower
shall be in default if any forfetuie action or proceeding, whether civil or criminal, is bepun that in Lender's good fith
udgmen could result i forfeiture of the Property or atherwise materialy impair the lien creaied by this Security
Instrument or Lender's sccurity interest.  Borrower may curd sich a default and reinstate, as provided in paragraph 18,
oy causing the action ot procecding to be dismissed with a ruliog that, in Lender’s gond faith determination, precludes
forfeiture of the Rorrower's interes! in the Property o5 other materin] impairment of the lien created by this Secunty
instrument or Lender’s sccusity inicrost.  Borrower shall also be in‘default if Borrower, during the loan application
procoss, gave materially fale or inaccurate information or statementz{o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, 1:cluding, but net limited 10, representations
corcerning Borrower's accupancy of the Property as u principal residence.  10ihis Securiiy Instiument s on a leaschold,
Borrower shall comply with all the provisions of the lepse. If Borrower acquires tec title 1o the Property, the aschold
ard the fee 1ie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bormowcer fails to perfoim ihe covenants and agreements
contained in thi Sccurity Instrument, or there is a fegal procceding that moy significantly, affect Lender's rights i the
Properiy (such as a proceeding in bankrupicy, probate, jor condemnation or {orfeiture or to eniore? lawe or iegulations),
then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lapders rights it the
Praperty. Lender's actions may includs paying any sums sccured by a lien which has priority over this security Instrument,
appearing in court, paying reasonable attorneys’ fees and enlering on the Properly to make repairs. [ Although Lender
may toks uction under this paragraph 7, Lender does not have to do so.

Ary amournits disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by
this Security fnst.ument. Unless Borrower end Leader agree to other terms of payment, these amounts shafl bear interest
from the date of distursement at the Nole rate and shall be payable, with interest, upon notice from Lender io Borrowes
requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums requited to maintain the morigage insurance in eficet. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 abtain coverage substantially cquivalent to the imortgage insurance previously in eifect. at 2 cost
substantially equivakent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer agproved oy Lender. [f subsiantizily equivalent mortgage insurance ceverage is not available, Borrower shall pay
to Lender cach month a sum equal 1o onc-twelith of the yearly mortgage insurance piemium being peid oy Borrower
when the insurance coverage lapscd or ceased to be in cffect. Lender will accept, use and retain these payments as a
foss reserve in Licu of momgage insurance. Loss reserve payments may no loager be required, al the opticn of Lender,

965688154
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Loan No: 08591145, Data ID: 449

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

§7. Transfer of the Property or 2 Beneficial Interest in Borrower. I alt or any part of the Propenty or any
interest in it i sold o. transferved (or if a benpeficial interest in Borrower is sold or iransferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, ot its option, requite immediate payment in full of
all sums sccured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise o
prohibited by federa! law as of the date of this Sccurity Instrumen).

If Lender exercites this option, Lender shall give Borrower notice of acceleraiicn.  The notice shall provide a
persiod of not less than 30 days from the date the netice s delivered or mailed within which Borrower must pay all sums
secured by this Scenrity Instrument. [ Borrower fails to pay these sums nrior Lo the expiraticn of ths period, Lender
may invoke any remedics permitted by this Securily Instrument without funther notice or demand on Borrower.

!8. Borrewer's Right to Reinstate. If Poitower mee's certain conditions. Borrower shall have the nght to
Fave enforcement of this Security Instrument discontinued at any time prior to the carlics of: (a) 5 days {or such oiher
period as applicable faw may specify for reinstatement) before saic of the Properly pursuant to sny power of sale
comtatned in thiv Scsurity Instrumeni; or (b) entry of 2 judgment cnivrcing this Sccurity Instrument.  Those conditions
are that Borzower: {a} pavs Lender all sums which then would be due under this Security Instrument and the Note as
if ro acceleration had ecurred; (b) cures any default of any other covenanis or agreements; () pays all expenses
incurred in enforcing \Pis Sicurity Instrument, incitding, but pol limited to, reasonahic aticrneys' fees; and {d) takes such

' action as Lender may reascaebly require to assure that the jien of this Secunty instiument, Lender’s rights in the Property

and Bosrower's obligation t¢” pay, the sums secursd by this Security Instrument shall continue unchanged.  Upon
teinstatement by Borrower, thit Scoatity tnstrument and the obligatiors serurcd hereby shall remain fully effective as ¢
ne ccelerarion had occurred. However, this right 10 reinstate shall not apply in the case of zcceleration under patagraph
i%

19. Sale of Note; Change of Lears Survicer. The Note or a partial inierest in the Note (together with this
Security Instrument) may he sold oac or merz simes without prior notice to Borrower. A sale may resull in @ changs
in the entity (known as the "Loan Serviver') that-coliects monthly paymer:s duc under the Note and this Security
{nstrument. Ihere alsop miay be one of more changesof the Loan Servicer unreiated 10 a sale of the Note. If there s
a change of \ne Loan Servicer, Borrower will be given vimitter rotice of the chunge in accordance with paragraph 14 abave
and applicabic law, The notioe will state the name and addiess of the new Loan Servicer and the address {o which
payment¢ should be made. The notice will also contain any olber information required hy applicshle law.

20. Hazardons Substances. Borrower shall fiot cause 4 remmit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrowei #na’l not do, nor atlow anyone elsc to do, anything
affecting the Properiy that is in violation of anv Environmatal Law.” Tt precediog two sentences shall not apply io the
presence, use, or storage on the Propeny of smafl quantities of Hazar<ous Substances that arc genetally reengoized to
be appropriate 1o normal residential uses and to mamtenance of the Propeny.

Borower shall promptly give Lender written niotice of 2ay investigation, claim. demand, lawsuil of oiker action
by any gevernmental or regulatory agency or privete party involving the Prsperiyand any Hazardous Substenee of
Environmentai Law of which Borrower has actual knowledge. 1f Borrower learns, or.2-notificé by any gov.mmental or
regulatory authority, that any removnl or other remediation of any Hazardous Substadce affecting the Properiy i
necessary, Borrower shall promiptiv take all necessary remedial uctions in sccordance with Emvironmental Law.

As usad in this paragraph 20, “Hazardous Subsiances”™ are those substances defired 25 foxic or hazarcous
subsiances by Environmental Law and the [ollowing substances: gaseline, kerosene, other flammalic ot toxic petrcleum
products, toxic pesticides and herbicides, volatile solvents, materials corfaining asbustos or formaldei.dz; ard radicactive
materials. As used in this paragraph 20, “Environmental Law™ means federai laws and laws of ihe junsdviion where the
Property i located ihat refate 1o heaith, safety or cavitonmentai proteclion.

NoN-UrirorM Covexants. Borrower and Lender further covenant ap? agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution [ollowing Berrower’s
breach of any covenant or agreement in this Seourity Instvument (but not pricr to acceleration under paragraph
17 uniess applicable law provides otherwise). Tae notice shall specify: () the default; (b) the action required io cne
the defanit; (c} & daie, not less than 30 days from the date the notice is givea to Rorrower, by which the defunlt
must be cured; and (d) that fatlore o core the defaalt on or hefore the date specified in the notice may result in
acceleration of the snms secursd by this Security Instrument, foreclosure by judicial proceeding snd sale of the
Property. The notice shall furthey Inform Borrower of the right to reinstate after accelerution and the right o assent
In the foreciosure proceeding tive noi-existence of a defauit or any other defense of Borrower {0 acceleration and
foreclosure. If the defsul is niot cured on or before the date specified in the notice, Lender at its option may requise
pm.sedinte payment fn full of gl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect 51} expenses {ncurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable cltorneys' fees and

costs of title evidence. y6688154

Form 3014 990 {Page 5 of € pages)
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Loan No: (8521145 Data iD: 449
Borrower: TRACI FORD

o f(;,,  CONDOMINIUM RIDER
’{V Jﬁ\.’/) l(/ {_’J/

Fitrs ConnoMiniuM Ringr s made this 30ih day of August, 1996,
and is incorporated into and shall be deemud to amend and supplement the Morigage, Decd of Trust or Secunty Deed
{tht “Sccurity Instrument”) nf the same date given by the undersigned (tne “Bortower”) o secure Borrower's Nole to

ARENCIBIA FINANCIAL SERVICES, INC.
(the “Lender®)
of the same date and covering the Property described in the Security !Instrument and located at:

15719 SQUTH PEGGY LANE#8
OAK FOREST, ILLINOIS 60452
{Propesty Addreas]
The Propenty includes.a vair-in, together with an undivided interest in the common: clements of, a condominium project
known as:
SHIBUI SOUTH CONDOMINIUM
[Name of Condorminhum Projaxct}
{the *Condominium Project”). {f the ovners association or other entity which acis for the Condominium Projeci (the
‘owners Assnciation®) holds title te proventy for the benefit or use of its members or sharcholders, the Property also
ludes Borrowcer’s interest in the Owners Astociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. In addtic.) to the covenanis and agreements stade in the Secunty Instrumeny,
Borrower and Lender further covenant and egren as foiiows:

A. Condominium Obligations. Boirower shat perform all of Borrower's obligations under the Candominium
Preject’s Corstituent Documente. The "Constituent Docvinents” are the: (i} Declaration or any other decument witich
creates the Condominium Project; {if) by-laws; (iii) code of reaulations; and (iv) other cquivalen!t documcnts. Borrewer
shall promptly pay, when duc, ali dues and sssessments impesee. pursuant to the Constituent Documenis.

B. Hazard Irsurance. So long as the Owners Associatior. maintains, with a gencrally accepted insurance carricer,
a “master” or "blaaket” poiicy on the Condominitm Preject which i s2i:fuctary to Lender and which provides insurance
coverage in tire amourts, for the perieds, and against the hazards Leadir requires, including fire and hazards included
within the term “extended ceverage,’ then:

(1) Lender waives the provision in Uniform Covenant 2 for thd monthly payment to Lender of the yearly
premium installments for hazard insuraince on the Zroperty; and

(if) Barrower’s obligatiors under Uniform Covenant 5 to maintain haz rd insurance coverage on the Property
is deemed satisfied 1o the exient that the sequiied coverage is provided by the Owiiers Association pelicy.

Borrower shali give Lender prompt notice of any lapsc in required hazard insurance coverage,

In the zvent of a distribution of hazard insurance proceeds in lieu of restoration o: icpair following & loss 1o the
Property, whethes to the unit or ia commen clements, any preceeds poyable lo Borrower are nereby assigned and shall
be paid to Lerder for application to the sums secured by the Security Instrument, with any exesaepzid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to iasure ihat the Owners
3gsociation miintains a public liability insurance policy acceptable in form, amount, and extent of (overage to Lender.

D. Condcmnation. The proceeds of any avard or claim for damages, direci or conscauential, paya'ss o Borrower
in connection with any condemnation or other taking of all or any par of the Property, whether of the unit or of the
common clements, of for 2ny conveyance in bieu of condemnation, arc hereby assigaed and shall be paa to Lender. Such
pruceeds shall be apolied by Lender tc the sums secured by 1he Securiiy Instrument as provided in Uniform Cevenant 10,

E. Lender's Prior Consent.  Borrower shall not, cxeept after notice to Lender and with Lender's prior writien
consent, cither pariition or subdivide the Property or consent o:

(i} the abandonment or terminatior; of the Condomininm Project, except for abandnnment of terminalion
required hy Jaw in the casc of subsiantial destruction by firc or other casuzliy or in the case of a taking by condemnation
ar cminent domain;

(i} any amemdment 10 any provision of the Constituent Documents if the provision & 1or the cxpress beacfil
uf Lender;

(i) termination of professional mapagement and wssumption of self-management of the Owners Assoctation;
or

fiv} any action which would have the cffect of rendering the public Eabiliiy insurance ooverage mainlained by

96668151

- MULTISTATE CONDOMINIUM RIDER - Single Family - Fennle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 09/90
(Page 1 of 2 Pagas)

the Owners Association unacceptable (o jender.
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R LEGAL DESCRIPTION
2 Dl / 3/
Paste legal description herc thea photocopy. Altach io the Morigage and file as onc
instrument.

Ak BTl €1y SESTEAN Y

4

UNIT 4-8 1N SHIRJL SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
BXHIBIT "A" TO DECIATATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AWD BY-LAWS TCOR SHIBUI 30UTH CONDCMINIUM, MADE BY
AMERICAN MATIOMAL BAMK ‘v TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST
AGRZEMENT DATED JANUARY 1,/1984 AND KHOWN AS TRUST NUMBER 61991, RECORDED OW
MARCH 5, 1993 »5 DOCUMENT nWUMBER 93168%45, AS AMENDED FRCH TIMs TO TIME, IN THE
WzZST 3/4 OF THE WES™ 1/2 OF THL SCOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TCWMSHIP 36 KORTH, RANGE 13, EAST CF THE THIRD PRINCIPAT. MERIDIAN, IN COOK
COUNTY, ILLINOIS, TCGETHER WITH THZIx) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
HELEMENTS, IR COOK COuNTY, ILLINOIS.

END QfF SCHEOULY A

§ 17 Gl 007 /07
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