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5 | MORTGAGE
(Direct)

This mortgage made zid :ntered into this 1st day of September 1996, by and between John W, Howard, joined by his wife,
LaWanda McCray, 12015 South Stars Street, Chicago, liinois 60628 (hereinafter referred to as mortgagos) and the Administrator
of the Small Business Administratior. =n agency of the Government of the United Staies of America (hereinafter referred to as
mortgazee), who maintzins an office and-place of business at Post Office Box 12247, Hirmingham, Alabuma 35202-2247

WIENESSETH, that for the consideraion hereinafter stated, receipt of which is hereby acknowledged, the morigagor does
Berehy mortgage, self, grant, assign, and convey vato the mortgagee, his successors and assigns, all of the following described
propeity situated and being in the County of Cook,-Gtws of Hlinois:

LOT 7 AND THE NORTH § FEET OF LOT 8 IN THE SU'S8DIVISION OF THE NORTH 1/2 OF BLOCK 10, IN FIRST
ADDITION TO KENSINGTON, A SUBDIVISION IN SECTIN 27, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIZ.

Permanent Real Estate Index Number(s): 25-27-109-006

More commoniy kuown as: 12015 South State Street, Chicago, Ilinois, 60628

Montgagor, on behalf of himse!f and each and every peison claiming by, through, or unZer zae Mortgagor, hereby waives any and
#l] rights to redemption, statulory or otherwise, without prejudice to Morigagee's tight « any remedy, legal or equitable which
Mostgagee may pursue o enforce payment or to effect coliection of all or any pan of the indeitedness secured by this Mortgage,
and withou prejudics of Mortgagee's rignt 10 a deficiency judgment or any other appropriaie refief ‘a th> event of foreclosure of this
Mortgage.

Togethes with and inctuding afl buildings, all fixtures includiog but net limited 1o all plumbing, keatitg, lighting, ventilating,
Tefrigerating, incinerating, air conditioning apparatus, nd elevators (tie mongagor hercby declaring that if is intinded that the items
herein enumerated shall be deemed 1o have been permanentlv installed a5 part of the realty), and all improvements now or hereafter
sxisting thereon; the hereditaments and appurtenances and all other rights (hereunto belonging, or in anywise appenaining, and the
revession and reversions, remeinder and remainders, all rights of redemption, and the rents, issues, and profits of the above described
property (provided, however, that the morigagor shall be entitled to the possession of said property and to collect and retain the rents,
jssues, aad profits until default hereunder). To have and to hold the same unto the mortgagee and the saccessors in inierest of the
‘morigagee forcver in fee simple or such other estate, if any, as is stated hersin, free from all rights and benefit under and by virtue
of the homestead exemption laws. Morgagor hereby releases and waives ail rights under and by virtue of the homestead exemption
faws of this state.

‘The morrgagor covenants that he is lawfuily seized and possessed of and has the right fo sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby hinds kimself and his successors in interest
1o warrant and defend the title aforesaid theteto and every part thereof against ihe clainis of all persons whonsoever,
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£‘§ k. The morigagee shall have the righit to inspect the morigaged premises at any reasonable time,

inaie the morigagor's Tight 10 possession, uge, and enjoynient of the property, ai the option of the mortgegee ar his assigns (it

ing agreed that the mortgagor shall have such right until default}. Upen any such default, the morigagee shail become the owner

of all of the rents andd profits accruing after default as security for the indebtedness secured hereby, with the right o enter upon said

property for the purpose of coliecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
araperty 10 that extent.

zrm Default in any of the covenants or conditions of this instrument or of the nute or joan agreement secured hereby shall

i The mortgagor covenanis and agrees that if he shall fail to pay said indebiedness or any part theveof when due, or shali fail
to perform aay coversnt or agreement of this instrument or the promissory nole secured herchy, the entire indebtedness herchy
secured shall immediasl) become due, payable, and collectible without notice, at the option of the morigagee or assigns, regardlcss
of maturity, and the marigacee or his assigns may before or after entry seli said property without appraisement (the mortgagor having
waived and assigned to e portgagee gl rights of appraisement):

T P AT RN 4 1317
(I a1 judicial sate purstairto the provisions of 23 U.S.C. 2001 (a); or (;hh\“q, ;Jl

(I} at the opticn of the mortz gee, either by asction or by salicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payrien: specified in the published notice of sale, first giving four weeks' notice of the time,
terme, and place of such sale. by adveniserent ot less than once during each of said four weeks in 2 newspaper pubiished or
distributed in the county in which said proper'y is sitaed, all other aotice being hereby waived by (he mortgager (and said
riorigagee, or any person on behalf of said morgages, may bid with the unpaid indebtedness evidenced by said note). Said sale shall
be held 4t or on the propeny to be sold or at the Federz:, tovnty, of city courthouse for the county in which the property is located.
The morigagee is hereby autharized 10 execute for and o Sehalf of the mortgagor and to deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance sha’i toatain recitals s to the happening of the default upon which the
execuiion of the power of sale herein granted depends; and the said mwortgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the mortgagee, the agent and atwomney in fuct of said wongagor to make such recitds and to execute said
convevarce and hereby covenants and agrees that the recitals so made saall be effectual 2o bar all equity or right of redenption,
homestead. dower, and 21l other exemptions of the morgagor, alt of v0icn are hereby expressiy waived and conveyed 1o the
morgagee; or

{111} take any other appropriate sction pursuant to state or Federal statuz <itlier in state or Pederal court or otherwise for
the disposition of the property.

in the event of a sale as hereinabove provided, the mongagor or any person in possession undsr the mortgugor shall then become
angt be tenans holding over and shall forthwith deliver possession to the purchaser at such sab. or be summarily dispossessed, in
accordance with the povistons of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevacable by death or oiherwise, and are granted as cumulative to the remedics for zotienGon of said indetnedness

provided by law.

4. The proceeds of any sale of said property in accordance with the preceding parsgraphs shall be applied-iirst to pay the costs
and axpenses of said sale, the expenses incurred by the morigagee for the purpose of prosecting or maintaining said propenty, and
reasonable attorneys’ fees; secondly, to pay the indebiedness secured hereby: and thirdly, to pay any surplus or excess to the person
or persons legally entitled thereto.

5. In the event said property is sold at a judicia) foreclosure sale or pursuamt to the power of sale hereinabove granted, and the

proceeds are no! sufficient to pay the total indebtedness secured Dy this instrument and evidenced by said promissory note, the
racngagee will be entitled to & deficiency judgment for the amoumt of the deficiency without regard to appraisement.

8. In the event the mongagor fails tc pay 2oy Federal, state. or focal tax assessment, income tax or ather tax lien, charge, fee,
or other expense charged against the property, the mongagee is hereby authorized at his opticn to pay lbe same. Any sums 5o paid
by the mortgagee shall be added 1o and become a part of the principal amounk of the indebtedness evidenced by said ote, subject
10 the same. terms and cenditions. If the mortgagor shall pay and discharge the indebiedness evidenced by said promissory note, and
shali pay such sums and shall discharge all taxes and Yens and the costs, fees, and expenses of making, enforcing, and executing this
morigage, ihen this mostgage shell be canceled and surrendered.
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