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SUBUREAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
JOME EQUITY LINE OF CREDIT MORTGAGE

: This Home Bquity Line oi Credit Mortgage is made this _ zeth ' day of
bt August 1996 between the Morgagor,

SOUTHMEST FIRANCIAL BANK & TRUS) 7 , not personally but
- as Trustee under tie provisions of .2 _deed or deeds in trust duly recorded and delivered
n to said Company pursuant to a Trust Agrcement dated  11-04-199¢ and
known as Trust Number 1-1031 (herein "Borrower™) and the Mortgagee,
Suburban Federal Savings, A Federal Savings Bank, a Corporation organized and existing
under the laws of the United States of America , whos: address is 154th Street at Broadway,
Harvey, Illinois, 60426 (herein "Lender”).

WHEREAS, Borrower and Lender have entered intc a Sthurban Federal Savings ,
a Federal Savings Bark Home Equity Line of Credit Agreemept and Truth-In-Lending

Disclosure Statement (the " Agreement "}, dated 08-26- 199§ NV .
pursuant o which Borrower may from time tc time until (8-25-2001
borrow from Lender sams wiuch shall not in the aggregate exceed ($ 9,500.00 )
Nire Thousond Kine Hundred Dollars and Zero Cents the “ Maximum Credii Line " plus
interest. Interest on the sums burrowed pursuant to the Agreement is payable at fuecate and
at the time provided for in the Agreement. After  os-25-2001 ¢ "tz Final

Maturity Date " ) ail sums owstanding under the Agreement, together with interest theecn,
are due and payable.

TO SECURE to the Lender the repayment of the indebtedness incurred pursuant
o the Agreement, with interest thereon, the payment of alt other sums, with interest
thereon, advanced in accordance herewith fo protect the secumty of this Mongage,
and the performance of the covenants and agreements of Borrower comtained herein
and in the Agreement, Borrower does bereby morigage, grant and convey fo Leuder
the following described property located in the County of COOK .
State of _ 1ilineis X

i . ‘,.Bni Lo (70
W Vale B0 J*GF_ﬁ
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ADDENDUM

UNIT NUMEP# 15160 IN WESTBRRRY VILLAGE WRST COMDOMINIUM A8 DELINERATED ON A SURVEY
OF THE FOLLOVO¥3 DESCRIBRD REAL RSTATE: CERTAIN IUTS IN WRSTBRRRY WEST
SUBUIVISION Ol TART OF THR WEST 1/3 OF THR NORTHWRST 1/4 OF SRCTION 23, TOWNSHIP
36 NORTH, RANGE 17 RAST OF THE THIRD PRINCIPAL MERRIDIAN, WHICH SURVRY IS ATTACHRD
AS BXHIBIT 'A’ TQ TP DECLARATION OF CONDOMINIUM RECORDED A3 DOCUMENT 92%712191,
AS MMENDED FROM TIME %¢ TIME, TOGRTHER WITH ITS UNDIVIDED PIIRCENTAGE INTEREST 1IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOQIS
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Permanent Index Number : 27231040261017
which nave the address of 16160 CREEXMOW? T  TINLEY PARK iL 60477-0000

y (hetein "Property Address” ).
TOGETHER with all the improvements now or hereafter erected on the >roperty, and
all easements, rights - appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water righis,-¢z« water stock, and all fixtures now or hereafter at(ached to
the property, all of whick, iucluding replacements and additions thereto, shall be
deemed to be and remain 4 1t of the property covered by this Mortgage; and all of
the foregoing, together with sa’d nreperty, {or leasehold estate if this Motigage is on
a teasehold) and herein referrsd to as the "Property”.

Borrower covenants that Borrower is iwfully seised of the estate herehy con-
veyed and has the right to montgage, grant a:i convey the Property and that Borrower
wili warrani and defend generally the title to the Propenty against ali claims and
demands, subject 10 any morigages, declarations, exseinents or restrictions listed in
a schedule of coverage in any title insurance policy iniuzing Lender’s interest in the
property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay =hen
due, without set-off, recoupment or deduction, the Principal Balance (as that term is
defined in the Agreement), interest and the Credit Life Insurance Premium incu:red
pursuant to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hercof shall be
appiied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances piyahle pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid a’l
taxes, assessments and cther charges, fines and inpositions atiributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehold payments or ground
reits , if any, including all paywents due under any morigage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such paymeuts. Bor-
2
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rower shall prompily discharge any lien which has priority over this mortgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender’s
interest in the Propanty; provided, that Borrower shall not be required to Jdischarge any
such iten so long as borrower shall agree in writing to the payment of the obligation
sechred by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate io
prevent the enforcemert of the lien or forfeiture of the Property or any part thereof.
Notwithsianding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manzer provided by statute.

4. Hazard Tnsurunce. Borrower shall keep the improvements now existing
or hereafter erecizd on the Property insured against loss by fire, hazards, included
within the term "¢xtonded soverage," and such other hazards as Lender miay require
and in such amounis 27 for such periods as Lender may require; provided, that
Lender shall not require 'ia-the amount of such coverage exceed the amount of
coverage required to pay the sums secured by this Mortgage on the Property.

The Insurance carrier providing the-insurance shall be chosen by Borrower
subject to approval by Lender; proviced, that such approval shail not be unreasonably
withheld. All premiums on insurance poiicics shall be paid in a timely manner.

All insurance policies and renewals thereof stall be in form acceptable
to Lender and shal! include 2 standard mortgage clavse in favor of and in forim accept-

able to Lender. Upon request of Lender, Borrower shafl promptly fumnish to Lender all
renewal notices and all receipts of paid premiums. In the eveit of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lendor may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proneeds
shall be applied to restoration or repair of the Property damaged, providea such
resioration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if e
security of this Mortgage would be impaired, the insurance proceeds shall be applied
10 the sums secured by this Mortgage, with the excess, if any, paid 10 Borrower. If
the Property is abandoned by Borrower, ot if Borrower fails to respend fo Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carvter offers 1o settle a claim for insusance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Propesty or the sums secured by this Mortgage.

Usless Lender and Borrewer otherwise agree in writing, any such application
of proczeds to the Principal Balance shall not extend or pestpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph i8 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance podicies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
2
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i 1o the extent of the sums secured by this Mortgage immediately prior to such sale or 96\6‘6) &
acquisition. !?&d}'v
5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commiit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Montgage is on a Unit in a condominium or a plaaned unit development, Borrower shall
perform all of Borrower’s nbligations under the declaration of ccvenants creating or
govemning the condominium or plannetl unit development, the bylaws and regulations
of the condomitium or pianned unit development, and constituent docurnents. 1f a
condominium or planred unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shal! be
incorporated into and #%all amend and supplement the covenants and agreements of
this Mortgage as if the rid¢r were a part iereof,

§. Protection of Lender’s sexvrity. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced
which materially affecis Lender’s intorest-in the Property, including, but not timited
to, any proceeding brougiit by or on behaif of 2 prior mortgagee, eminent domain, inso-
olvency, code enforcement, or proceedings tivolving a bankrept or decedent, then
Leader at Lender’s optica, wpon notice to Borrewver pursvant to paragraph 13, may

make such appearance, disburse such sums and take sech action as is necesary to
protect Lender’s interest, including, but not limited to, dishursement of reasonable
attorneys’ fees and eatry upon the Property to make repairs

Any amounts disbursed by Lender pursuant to this paragraph 6. with interest
thereon, shall become additional indebtedness of Borrower secured yy this
Morgage. Unless Borrower and Lender agree to other terms of paymen?; such
amounts shall be payable upon netice from Lender to Borrower requesting pavinent
thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on the Principal Bzlance under the Agreement. Nothing contained in thay
naragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspecticn of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related ro Lender’s interest
in the Property.

8. Cordemnation. The proceads of any award or claim for damages, direct
or consequentiaf, in connection with any condemnation or other taking of the Property,
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: or part thereof, or for conveyance in iteu of condemnation, are hereby assigned
15 and shall be paid to Lender. In the event of a total or partial taking of the: Property,
H1 the proceeds shall be applied tc the sums secured by this Mortgage, with ihe excess,
t if any, paid *0 the Borrower.

)
Bl
b
o
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If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for diumages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
either to restoration or repair of the Property or to the sums secured by tkis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiica-
tion of procesds to puincipal shail not extend or postpone the due date of any payment
dus under the Agreemera or change the amount of such payment.

9. Borrower Not Releascd. Hxtension of the time for payment or modifica-
tion of any other tenn of the Agre=irent or this Mortgage granted by Lender to any
successor in interest of Borrower shall noy operate to release, in any manner, the
liability of the original Borrower and Boriover’s successors in interest. Lander shall
not be required to commence proceedings azaiasi such successor or refuse to extend

time for payment or otherwise modify any term ol the Agreement or this Mortgage
by reason of the demand by the original Borrower and Borrower’s successors
in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance vy Lender in
exercising any right or remedy under the Agreement or hereunder, or othe -wise afford-
ed by applicable law, shall not be a waiver of or preclude the exercise 0f uny such
right or remedy. The procurement of insurance or the payment of taxes or otier liens
or charges by Lender shall not be a waiver of Lender’s rights to accelerate the maturi-
ty of the indebtedness secured by this Mortgage.

11. Remedies Cumulative, All remedies provided in this Murtgage are distinct
and cunulative 1o any other right or remedy under this Mortgage or afford:d by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants aid agreements herein contained shall bind, and the rights hercunder
shall inure to, the respective su :cessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage

.
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are for convenience only and are not to be used to interpret or define the provisions
hereof,

1}, Notice. Excepi for any notice required under applicable law to be given
in another manner {a) any notice to Borrower provided for in this Morigage shall be
given by mailing such notice by First Class Mzil, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Maii to
Lender’s address or to such other address as Lender may designate by notice to Ror-
rower as provided herein. Any notice provided for in this Mortgage shail be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ety is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail,

14. Governing Law; Geversbility. This Mortgage shall be governed by the
iaw of the State of IHinois. Ja-ine event that any provision or clause of this Mortgage
or the Agreement conflicts with applicable faw, such conflict shall not affect the provi-
sions of this Mortgage or Agreement viiich can be given effect without the con-
flicting provision, and to this end the provisions of this Mortgage and the Agreement
are declaved to be severable.

15. Borrower’s Copy. Borrower shall be fumished a conformed copy of the
Agreement and of this Mortgags at the time of execution or after recordation therea?.

16. Transfer of Property: Assumption. If all or pari 21 the Properiy
or an interest therein is sold, transferred or conveyed by Bosiower without Lender’s
prior written consent, excluding (a} the creation of lien or encumbrasze subordinate
to this morgage, (b) the creation of a purchase money security intercst for household
applicances; (C) a transfer by devise, descent or by operaticn of law upoy the death of
a joint tenant or tenan: by the entirety; (d) the granting of a leasekold interes, which
has a term of three (3) years or less and which does not contain an option to purcha-
se; (€) a transfer in which the transferee is a person who occupies or will occupy e
property which is (i) a transfer to a relative resulting from the death of the Borrower;
(iiy 2 transfer where the spouse or child(ren) becomes an owner of the Property; or (1i1)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settiement agreament by which th: spouse be-
comes an owner of the property; or (f} a transfer inta a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such iransfer, the Borrower refuses to provide the Lender with
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reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-

pancy, Lender may, at Lender’s option, declare ali the sums secured by this Morigage
to be immediately due and payable.

96658385

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obiigatory or ta be made
at the option of the Lender, or otherwise, as are made within 5 years froun the date
hereof, to the same extent as if such future advances were made on the date of the
execution of 1¥1s Mortgage, aithough there may be oo advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured here-
by outstanding at theime any advance is made. The lien of this Mortgage shall be
valid as to all indebtedress secured hereby, including future advances, from the time
of its filing for record in <he recardzr’s or registrar’s office of the county in which the
Property is located. The totzi amount of indebtedness secured hereby may increase
or decrease from time to time, but 1'% total unpaid balance of indebtednes: secured
hereby (including disbursements whici the Lender inay make under this Mortgage, the -
Agreement, or agy other document witli zespect therelo) at any one time outstanding
shall not exceed the Maximum Credit Limic, pius interest, Credit Life Insurance Premi-
ums and any disbursements made for payment of taxes, special assessments or insur-
ance on the property and interest on such disbursements (all such indebtzdness being
hereinafter referred o as the "maximum amount secarud hereby"}. This Mortgage
shall be valid and have priority over all subsequent liens, Zxcepting solely 1axes and
assessments levied ou the Property, to the extent of the maximam amount secured
thereby.

18. Acceleration. (A) Remedies: Upon an event of defauit or Boirowal’s

breach of any covenant or agreement of Borrower in this Mortgage or the gieement,
Lender, at Lender’s option, may declare all of the sumns secured by this Mciteage to
be immediately Gue and payable without further demand, and/or tenninate the avail-
ability of toans under the Agreement and may foreclose this Morigage by judicial p:o-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, iucluding, but not limited to, reasonable attoreys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any paymen: due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Morigage; (c) any action Borrower takes or fails to take either




UOFFICIAL COPY




UNOFFICIAL COPY

'f‘ during she application process or during the term of this Mortgage constitutes fraud

g " ;5 or material misrepresentation; or (d) any action Borrower takes or fails to tak: ad-

o é versely affects Lender's security or any of Lender’s rights in such security; ircluding
=

-%&  but not limited to (i) except as provided in paragraph 16, Borrower's sale, tnnsferor b RNT 185
i3 conveyaace of any portion of the Property withoat Lender’s prior consent; (i') Borrow-

“g¢  er fails 1o maintain properiy insurance on the Property; (iii) death of Borrower causes

~He. 2 transfer of the Property or if the title to the Property should be transferred through

eminent domain, foreclosure or otherwise; (iv) if Bosrower should commit waste or
shculd abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the fiitng or existence of a lien senior to Lender’s lien or security \nterest; (vi}
if Borrower penwits any other lien holder to gain priority over the security intercst of
this Morigage excepi for any privr mortgages that are ontstanding when Lender re-
cords this Merigage to «ecure this Agreement; or {vii) if Borrower fuils to raake any
payment or perform all of Borrower’s obligations under any instrument secured by a
Mortgage which has priority over the lien created by this Mostgage. Upon Default, the
Lender, at its option, may refuse ¢y iaake additional Loans and declare all imounts
Borrower owes to the Lender under the Agreement or this Mortgage to be immediately
due and payable. If il becomes necessary to commence legal procesdings i collect

any ainount due under the Agreement or to'erforee this Mortgage, Borrower will be
required to pay the Lender’s attorneys’ fees and conrt costs.

19. Assigmunent of Rents; Appointment of Receiveis; Lender in Paisession.
As additionai security hereunder, Borrower hereby assigns 1 Lender the rents of the
Property, providzd that Borrower shall, prior to acceleratior’ vider paragiaph 18 hersof
or abandonment of the Property, have the right 1o collect and retali such rents as
they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior o the expiration of any period of redemption following
judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall fe
entitled to enter upon, take possession of and manage the Property and ty collect the
rents of the Property including those past due. All rents coliected by Lender or the
receiver shall be applied first to payment of the cost of management of the Propenty
and collection of rents, including, but not limited 1o receiver’s fees, premiums on
receiver's bonds and reasonable attomeys’ fees, and then fo the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.
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‘4? " 20. Release. Upon payment of all sums secured by this Mortgage and term.i-

L2 nation of the Agreement, Lender shall reiease this Morigage withoul charge to the
&y  Borrowver.

%}' 21. Waiver of Homestead. Borrower hereby waives all rights of homestead
4 exemption in the Property, .
- 96688965
IN WITNESS WHEREOF, _SeuWr iAo it Wy Gnned Ty )
not personatly but as Trusiee aforesaid has caused these presents io be signed by its
Vire President and its corporate seal to be hereunto affixed and
atiested by its o yvrenzadt copy o / Secretary, the day and year first above writien.

R Ry L S e Y LA T T S -

As Trustee as aforesuid end not personally,

1
By R e L R W R ¢ }""""/ Attest :;;..-—-,,(’% ’/}
G Presigent ATV erert Oy ihg  Secretary
State of  movovws );
)ss.
County of __ cceny )

1, the undersigned, a Notary Public in and for said courg’ and state, do hereby
ccrtify that e wpi t Stovo foid, A A Ty
— of _\Sme sy TR el N
WO OAT T v Ga e not personally ‘x as Trustee
aforesaid, and . syornuct wec @iy ___ of said Trustee oersonaily known
10 me to be the same persons whose names are subscribed to the foregoing inctiu-
ment as SUCh  oyvaoats ¥ Teeas W me and is (are) known or p:oved to me
to be the person(s) who, being informed of the contents of the foregoing instrumeit,
have executed same, and acknowledged said instrumeni to be v freeasd volun-
tary act and deed and that _ svcy executed said instrument for the purposes anc

uses therein set forth.

gss my hand and official seal this __ 2" day of Ayt AN

. ] »
o ""#———.——LD_ ‘
ORFIOIAL SEAL Cj————“" -
LORRAING M. KENN'/ Notary Public 7 j&m""'?‘—‘

OTARY PUDLIC, STATE OF ILLNOIS
KBLRES 10-2-67

his instrument wis

ESTHER VIRAVEC 154TH AT AROADWAY /

SUBURBAN FEDFRAL SAVINGS A FEDERAL SAVIHGS BANK HARVEY 1L &0426-70T7¢
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TVS CONDOMINTUM RIDER s made his ........... <00 day of DRUBUST 1838
and i3 incorporaied into and shall be deerned to amend and supplement the Morigege, Deed of Trust or Secunly Deed (the
**Securily Instrument’’Y of the same date §wcn by the undersigned fthe **Borvower™") to secure Borrower's Noteto..............
......... SUBLRBAN. FRDERAL. SAVINGS... A FEOEAAW, SAVINGS. BANK......cv i (the *Lender™)

f the da ;
"‘"“ ..‘.°. .?f..ff.ff@ﬁﬁ%ﬁbﬁfﬁ@ﬁﬁfﬁﬂﬂé? S R .‘f’.‘f‘ﬁ‘ff’f..‘.‘ ..................................
[Proporty Accrass|

krown

......................................................................................................................................................

(the *‘Condominium Project’”). If the owners association or other entity which acts for the Condominium Project {the
"'Owaers Association’”} holds title o property for the benefit or use of ils members or slareholders, the Property also includes
Borrower's intesest in the Qwners Association ang the uses, proceeds and benefits of Borrower's interest.

CONDGMaNTUM COVENANTS. [n addition to the covenants and agreements made: in the Security Instriment, Borrower
and Leander farthe: covenant and agree as foliows:

. A. Condominlum Obligatlons, Borrower shall perform all of Borrowet's obligations under the Condominium

Project’s Constitucnn Documenss. The "*Constitueni Documents’ are the: (i} Declaration or any other docurnent which
creates the Condomiraur. Project: (i) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Berrowes shall
promptly pay, when due, al dues and assessments impased pursusnt to the Constituent Documents,

B. Hazard Insursnce. o long as the Owners Association maintains, with » generally accepted insurance carrier, a
“master”” or **blanker’” policy u the Condominium Project which is satisfactory to Leader and which provides insurance
coverage in the amounts, for the per’oa, and against the hazards Lender requires, including fire and hazards included within
the term ‘extzuded coverage,’” then:

(i) Lender waives the provisim it Uniform Covenamt 2 for the moath'y payment to Lender of one-tweifth of
the yearly premism installments for hazara in-usnce on the Property; and

{ii} Borrower's obligation under Uiifurm Coveaant § to maimtein hazard inaurance coverage on the Property
is deemed satisfied o the exteni that the required-coverage is provided by the Owners Assnciation policy.

Borrower shall give Lender 2rompt actice of any )=pec in required hazard nsurance coverage.

In the event of a distribution of hazard insurenc: preceeds in lien of restoration of repeir folluwing a loes 1o the
Property, whether (o the unit or 10 common: efements, any rocseds payable to Bortower are hereby assigned and shall be
paid io Lender for application to the sums secured by the Secvuity Instrument, with any excess paid 10 Bocrower.

C. Public Lishility Insucrance. Borrower shall 1ake such 4ctons as may be reasonable to insure thai the Owners
Association maintains a public liebility insurance policy acceptable i/ form, amount, and extent of coverage to Londer,

D. Condemnstiop. The proceeds of any award or claim for d=iiages. direct or consequential, paysble to Horrower
in connection with any condemnation or other aking of all or any part of the Progesty, whether of the unit ot of the comman
elements, or for any conveysnce in lieu of condemaation, sre hereby assignes 2o shall be paid to Leader. Such procesds
shail be applied by Lender 1o the sums sccured by the Securivy Instrument as providsd in Uniform Covenant 10.

E. Lender’s Prior Consant. Borrower shall not, exceit after notice to Lerier and with Leunder’s prior writien
consent, either partition or subdivide the Propeny or consent to.

{i) the abandonment or termination of the Condominium Project, except f¢ ghandonmert of tezmination
required by law in the casz of substantial destruction by fire or other casualty or in the case of a taking bv condem.nation
or eminent -Jomain;

(it} any amendment ta any provision of the Constinsent Documents if the provision i for the express benefit
of Lender;

(iii) termination of professional mansgement and assumption of self-management of the Ovinurs Association;
or

(iv) any sction which would have the effect of rendering the public tiability insurance coverage maintained by
the Ownzrs Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becore additional debt of Borrower secured by the Security
Instrument, Unless Borrowsr and Lender agree 1o other terms of paymen, these amounts shal! bear interest from the date
of disbuirsemant at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acsepts and agrees to the terms and provisions contained in this Condaminium Rider.

............................................................... (Seal)
SIMSTFB\NEI&%K&TRBTU] ﬂS?

...............................................................

M e )«-.«.., (/f’
MULTSTATE CONCOMINIUL) MDER— Single Family—Fansle ilewFroddie Mee UNIKONN NATIRION - 2103 ‘"’h'm" Form 310 W38
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