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2 5 -MORTGAGE

“T» ¢
THIS MORTGAGE ('Sacurltylnstru’ment')i&gmn on  August 30, 1996 . The mongagorls !/D
Church Of Christiai Liberty L\ 7

{"Borrower’). This Security Instrumont fe givento LaSalle Bank, F.S.B.

, which Is organized and
axisting under the laws of the United States of America , and whose address Is
4242 N. Harlem Ave., Norridge, 1L G0634
{"Lender). Borrower owes Lender the princlpai sumof One Hundred Fifty Thousand Dollars and
no/100 Doitars
U.8. $ 150,000.00 ). This debt Is evidences Ly Borrower's note dated the same date as this

ecurity Instrument ("Note"), which provides tor monthly nayments, with the full debt, i not pald sarier, dus
and payable on October 1, 2026 . This Secur’y Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, une/ 8!l renswals, extensions and modiications
of the Note; (b} the payment of all other sums, with Interest, advarzad under paragraph 7 16 protect the
security of this Securlty Instrument; and (¢) the performance of Borrowver's covenants and agreements
under this Securlty instrument and the Note. For this purpose, Borrowar Zoes hareby mortgage, grant and
convey to Lender the following described property located in  Cook

County, Minois:

R AT G Vo

U005 -3"{ 2
03-05-401-025 ,

whk:t'v has the address of 2919 Jackson Dr ' \ Arlington Heights
[STREET] (CITY]
Hinols 60004 ("Property Address’);
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Upan payrnent In full of ail sums secured by this Security Instrument, Lendar shall prompily refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lendar shall acqulre or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds hald by Lender &t the time of
acquisition or sale as a credit against the aums secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provkios otherwise, all paymaents receivad by
Lander unclar paragraphs 1 and 2 shall be agpﬁad: firat, to any prepaymant charges due under the Nots;
sacond, to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and iast, to
any late chargas due under the Note.

4. Charges,; Liene, Porrower shall pay all taxes, assessmants, charges, fines and impositions
attriburable »> the Property which may attain priority ovor this Security Instrument, anxi lvasehold paymaents
ar grounc rar.y, if any. Borrower shali pay thege obiigations In the mannar providad in paragraph 2, or it
nol Pald In thag marniner, Borrowsr ghall pay them on timo directly to the peraon owed payment. Borrower
ahall promptly ‘urilsh 1o Lender ail notices of amaounts 1o be pald under this paragraph. it Borrowsr makes
these paymenta ¢'re/.Aly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly dischurge any lien which haa priority over this Security instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender; {b) contests Ir good faith the llen by, or cefends against entorcement of the ilan In, legal

roceedings which In tha Lerviai's oplnlon oparate 1o prevent the enforcement of the lien; or (¢} sectres
rom tha holder of tha Hen ati-afraement satlafactog to Lender subardinating the llen to thls Security
instrument. if Lander daetarmines ﬂw: any part of the Property I8 subject to a llen which may attain priority
aver thls Sacurity Instrument, Lende: mav give Borrower & nctice ldentlfylnq‘the lisn, Borrower shall satisfy
tha llen or take one or more of the actio)e et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. B5or: ower shall keep the improvements now existing or hergafter
aracted on the Property insured ageinot 08s by firs, hazards inciuded within the term "extended coverage”
and any other hazards, including floods or Rood ng, or which Lender requires insurance. This Insurance
shaill bs malntained In the amounts and for the reriods that Londer requires. The Insurance carrier
providing the insurance shal be chosen by Borrowwr subject to Lender's approvat which shall not be
unreasonably withheld. !f Borrower falla to maintsin coveraye described sbove, Lender may, at Lendar's
option, obtain coverage to protect Landar's rights In the Proge:v In accordunce with paragraph 7.

All Insurance policies and renewals shall be acceptal¥s to Lender and shall Include a standard
montgage clause. Lender shall hava the right to hold the policles and ranewals. If Lender requires, Borrower
shall promptly give to Lender ali recaipts of pald premiums and rarewal notices. In tha avent of loss,
Rorrower shall give prompt notice to the insurance carrler and Lendei. L ander may mako proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, It the restoration or repalr (s <conomically feasible and
Lender's securlty is rot iessened. If the restoration or repair Is not economica'iy fiasible or Lender's
security would be lessened, the insurance procseds shall be appiled to the sums securd by this Securlty
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrowar abarue:is the Proparty,
or does not answer within 30 days a notice from Lander that the insurance carrier has ofierud to sellle a
claim, then Lender may collect the insurance proceads. Lendsr may use the proceeds 10 repalr or restors
the Proparty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
- period will bagin when the notice Ia given.

Unless Lander and Borrower otherwise agree in writing, any application of procewds tc principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property ls acquired by Lender, Barrower's right to
any insurance policles and proceeds resulting from damags 1o the Property prior to the acquisition shall
passltﬂl Lender to the extent of the sums secured by this Security Instrument immediatety prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or cansaquential, In
connection with an‘:1 condemnation or othor taking of any pant of the Proparty, or for conveyance In lleu of
condemnation, are heraby assigned and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall ba agplied to the sums gectired by this
Security Instrumant, whether or not then due, with any excesa pald to Borrower. In tha event of o partial
teking of the Property in which the falr market vaiue of the Property immediately befora the taking is equal
to of greater than the amount of the sums securbd by this Securlty Instrument Immacdiately before the
taking, uniess Borrower and Lender otherwise agree in wrhln?, fhe sums secured by thia Security
Instrument shall be reduced by the amount of the procaeds multiplied by the following fraction: {a) the totel
amount of the sums secured Immadiately before the taking, divided by (b) the falr market value of the
Property !nihadiately befora the taking. Any balance shali be paid to Borrowar. In the event of a partial
taking of the Property In which the falr market value of the Property Immediately before the taking is less
than the amcuit of tha sums securad immadiately before the taking, unless Borrowar and Lender
otharwisa agres I vrriting or unless applicable law ctherwise provides, the proceeds shall be appliad to the

. sums secured by 2 Jecurity Instrument whether o not tha sums are then due.

It the Property is #andoned by Borrower, or if, after notice by Lander to Barrower that the condemnor
offers to make an awarc 0. sstile a claim lor damagea, Borrower falls to reapond to Lender within 30 days
after the date the notice is givan, Lender Is authorized 1o collect and appiy the proceads, st its option,
ehher to restaration or repair (f t'ie Property or to the sums secured by this Security ingtrumaent, whather or
not then due.

Uniess Lender and Barrower 0 hanwise agree in writing, any application of proceeds to principai shall
not extend or postpone the due date o’ thy monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearance Ry Lender Not & Walver,  Extenslon of the time for
payment or macitiication of amortization of the suna tacured by this Security Instrument ?rantod by Lender
to any successor in interest of Borrower shali not Sparte 1o releasa the flabiity of the original Borrower iy
Borrower's auccessors In Interest. Lender shall not-be required to commence proceedings agalnst any
successor In Interest or refuse to extend time for payrizn’ or otherwise modity amortization of the aums
socured by thia Security (natrument by reason of any demardy svade by the original Borrower or Borrowar's
successors in Interast. Any forbearance by Luender in exerclalg any right or remaedy shall not be a waiver of
or preclude the exerclae of any right or remady.

12. Successors and Assigns Bound; Joint and Severa! Liabiity: Co-signers. The covenants and
agreements ol this Sacurity Instrumant shail bind and beneft tha succetsnrs and assigns of Lendsr and
Borrower, subject to the provisians of paragraph 17. Borrowet's covenanis and agreements shall be joint
and several. Any Berrower who co-signs this Security instrument but dost not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha! Surrower's interest In the
Property undaer the terms ol this Security Instrumant; (b} I8 not personally oblipwa! to pay the suma
secured by this Security instrumant; and (c) agrees that Lender and any other tamavyr may agres to
extend, modify, forbear or mako any accommodations with ragard to the terms of this-Spuurity Instrument
or the Note withou! that Borrower's congent,

13, Loan Charges. ! the loan sacured by this Security Instrumaent is aubject 1o a law which sets
maximum loan charges, and that iaw is finally Interpretad so that the Interost or other loan charges
collacted or to be colfactad in connection with the loan exceed the permiited limits, then: (a) any such loarn
charge shall ba reduced by the amount nacessary 1o raduco the charge to the permitted limit; and (b) any
sums already collected from Borrower ‘which exceaded permittad limits will be refunded to Borrowar.
Lender may choose to make this refund hy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charga under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/00
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BY SIGNING BELOW, Borrower accepts and agries o the terms and covanants contained in pages 1
through B of this Security Instrument and! in any rider{s) executed by Borrower and recorded with it.

Winesaes. CL. ot ¢ Choic. Bl

Church Of Christian Liberty -BORROWER
By: Philip D, Roos, Corporate Secretary

SEAL)

-BORROWER

Y A & A G, -4{70-- {SEAL)

4 -BORROWER

. (SEAL)
BORROWER

__|SEAL)
-BORROWER

{SEAL)
-BORROWER

[Space Below This L'ae Sor Acknowledzment]
STATEOF I1linois , Cook County ss:

L, the undersigned , & Notary Public In aiid /o7 said county and state do hereby certify that
Church Of Christian Liberty By: Philip ). Rods, Corporate Secretary

rsonally known to me o be the same person(s) whose name(s; 'S, subscribeq 10 the foregoing
natrument, appeared before me this day In person, and acknowledged ir2t . he/she  signed and
delivered the sald instrument a8 h{s/her  free and voluntary act, for the uses and pumroses therain

set forth.
Given under my hand and official seal, this  30t!t dayof August, 1935,

Mr commig@ion éﬁblrﬁﬂl’}' / .
SUSAN M. GRA 1 , -
Notary Public, State of I1kinals {/ﬂ LN / { / l‘"f.&,‘/{ é{,),
My Commission Explras §/25/97 Notary Public g T

This Instrument was prepared by: Pina Iglesias
Address: 1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018

ILLINO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/80
18C/CMOTIL//0804/3014(0080)-L PAGE 8 OF 3
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. wP# CHURCH, 4400224 L 4400224
FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th dayof  August, 1996 , and

I8 incorporated into and shall be desmed to amend and supplement the Mongaqe. Deed of Trust or

Security Deed (the "Securlty Instrument”) of the same date given br the underslgned (the "Borrowar’) to
secura Barrower's Fixad /Adjustable Rate Note (tha “Note®) to LaSalle Bank, th

e

"Lender’) of the same date and covering the propenty described in the Securlty Instrument and located at:

2919 Jackson Dr,Ariington Heights,IL 60004
[Property Address]

THE NQi¢ #NOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AGJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2UJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RaTZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Y1 addition to the covenants and agreamenis made in the Security
tngtriment, Borrower and Lender furthe cavenant and agree as follows,

A. ADJUSTABLE RATE AND MONYHLY PAYMENT CHANGES

The Note provides for an Inftial fixedt lotarest rate of  8.0000 %. The Note alsc provides for a
change in the initlal tixed rate to an adjustalle iriereat rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

(A) Change Dates

The Initiai fixed interest rate | wiit pay will charge to an adjustable interest rate on the first day of
Qctober, 2001 . and the adjustable interast o will pay may change on that day every 12th
ronth thereafter. The date an which my Inftial fixed intereyt.;avs chan eges to an ad]ustabie interest rate, and
sach date on which my adjustabls interest rate could change, I called a “Change Date.”

{B) The Index

Begianing with the flrst Change Dats, my adjustable interest rate will be based on an Index. The
“Index” i3 the weeklr average yield on United States Treasury securitics z.diusted to a conatant maturity of t
year, as made avallable by the Federal Reserve Board. The most receni..ndax figure avaliable as of the
data 45 days bafora each Chenge Date Is called the “Current index."

i the Index I8 no longer avallable, the Note Hotder will choose a netv lixdex that is based uppn
comparable Information. The Note Holder ‘#fil give me tiotice of this choice

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my naw interest rate by s~y Two and
Three / Quarters percentage points {  2,7500 %) to'tha Surrent Index.
The Nota Holder will than round the resuit of this addition to the nearest one-eighth of urie Jercentage
paint (0.125%). Subject to the limhta stated In Section 4(D) below, this roundsd amount wii =0 my naw
interesi rate until the next Change Data.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantlally squal paymaents. The result of this calculation wiil be the new amount of
my menthly payment,

{0} Limits on interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greaterthan 11,0000 %
orlessthan  5.0000 %. Thereafter, my adjustable Interast rate will naver be Increased or decrea:.ad
on any single Changa Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA tUnitorm instrument
ISC/CRID*¥//0195/3182(0564)-L Page 1 of 3 Form 3182 6/04
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) - AP# CHURCH, 4400224 LN# 4400224

i Lender axercises the option to require Immediate payment in full, Lender shall give
Borrower notice of accoleration. The notice shal! provide a period of not less than 30 days from
the date the notice is deilvered or mailad within which Borrower must pay all sums secured by
this Security Instrument. |} Boriowsr lalls to pay these sums prior to the uxpiration of this perlod,
I, Lender may Invoks any ramedies parmitied by this Security Instrument without further notice or
§ darnand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In pages 1
througn 3 of this Fixed/Adjustable Rate Rider. , . '
C&“—c'-‘/ Z/’ @imz c-'.-}lf:- Lr )

N A . :
C.» & ey T (Seel)

Church Of Christian Liberty -Borrowor
By: Phllip D,Roos, Corporate Secretary

1t e -t

Seal
Borowe

l‘ - 4') SR—— @b-} "%e‘” ) (Geal)

- ,
-Borrower

Seal)
TEEISOWDI'

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-8ingle Famiiy-FNMA Uniform (nstrument
ISC/CRID**//0195,/3152(0584)-L Page 3 of 3 Form 3182 8/94
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