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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, 194%, Gtween Herman E. Woodard and Mattie L. Woodard, His
Wife, Tenanis In Common, whose address is 5345 'w. Ferdinand, Chicago, Il 60644 {referred io below as
"Grantor”); and Maywood-Proviao Siate Bank, whose aridraas is 411 Madison Sireet, P.O Box 518, Maywood,
iL 60153 (relerred 1o below as "Lender”).

GRANT OF MORTGAGE. For valushbie consideration, Grantor r.w:igages, warranis, and conveys {o Lender all
of Grantor's right. title, and interest in and to the following describes real propenty, together with all existing or
subseguently erected or affixed buildings, improvements and lixtures; all easements, rights of way, and
appurtenances; all water, waler righis, watercourges and ditch rights. finciuding stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the 1eal roperty, including without limitation
all minerals, oii, gas, geothermal and similar matters, located In Cook Uuuriy, State of liincie {the "Real
Praperly"):

LOY 52 AND THE WEST 10 FEET OF LOT §1 IN BLOCK 3 IN LYMAN SRIDGE'S ADDITION TO
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE MAP OF SAID ACDITION RECORDED DECEMZE! 70, 1870 IN BOOK
172 OF MAPS, PAGE 71 iN COOK COUNTY, ILLINOIS.

The Resi Property or its address is commoniy known as 5345 W. Ferdinand, Chicago, IL ¢0¢44. The Real
Property tax identification number is 16-09-123-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. (n additicn, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,

DEFINITIONS. The following woras shall have the following meanings when used In this Mortgage. Terms ot
otherwlse defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commergial
Code. All retarences to dollar amounts shall wiean amounts in lawiul money of tha United States of America.

Grantor. The word "Grantor” means Herman E. Woodard and Matlle L. Woodard, The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abol! or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorlzes Lender and its agents to enter upon the
Property to make such ingpections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mor:ggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or fiability
ch the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due dillgence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby {a) releasea and waives any future ciaims against Lender for indemnity or
coniribution in the event Grantor becomes fiable for cleanup or other costs under any such iaws, and (b}
agrees 1o indemnify and kold harmiess Lender against any and all claims, losses, labilities, dama?es
Fena!tias and expenses which Lender may directly ot indirectly sustain or suffer resufting from a bresch of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaga. disposal,
release or threatenad release occurring prior to Grantor's ownership or intereet in the Proporty, whether or not
the same was. or should have been known to Grantor, The provisions of this section of the Morigage
including the obiigation to indemnity, shall survive the payment of the Indebtedness and the salisfaction and
reconveyance or the lien of this Mongage and shall not oe affected by Lender's acquisition of any interest in
the Property, wiietlior by foreclosure or otherwise.

Nufsance, Wasle, Crantor shall not cause, conduct or permit &any nuisance nor commit, permit, or suffer any
stripping of or wase ci7cr to the Property or any portion of the Property, Without limlting the generality of the
faregoing, Grantor will no-remave, or Eram 10 any other party the right to remove, any timber, minerals
{including oil and gas), 8¢il,_gravel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grantor shall nol demolish or remove any Improvements from the Real Property
without the priar written consent i Lender. As a condition to the removal of any Improvements, Lender rma

require Grantor 10 make arranynments sabisfactory to Lender to replace such improvements wit

impraovemeants of at least equal value.

L.ander's Right to Enler, Lender anc iis agents and representatives may enter upon the Real Property at all
reasonable fimes to atend to Lender's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions wr (s Mortgage.

Cemfliance with Governmenial Requirament, Grantor shall promotly comply with all laws, ordinances, and
regulations, now or harealer in effect, of all govarnmental authorities appiicable to the use or octupancy of the
ProFarty. Grantor may contest in good faith any tuch law, ordinance, or regulation and withhald compliance
during any proceeding, inctuding appropriate appeais, sy long as Grantor has notified Lender in writing prior to
doing sd and sc long as, in Lender's sala optnion, Lender's interests in the Property ara not jeopardized.
Lender may requice Grantor to post adequate securh',- g 2 purety bond, reasonably salisfactory to Lender, to
protect Lender's interast.

Duty 1o Prolect. Grantor agrees neither 10 abandon nor jeave unattended the Properiy. Grantor shall do all
other acts, in addition to those acts set forth above in this sccion, which from the character and use of tha
Properly are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, déciue Immediately due anc payable alf
sums secured by this Martgage upon the sale ar transter, without the Lenden's prior written consent, of ali or any
pari of the Real Propenty, or any interast in the Real Property. A "sale or transfel” means the conveyance of Real
Property or any right, tila or interest therein; whether legal, beneficial or equ'table; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, centract for deed, isasehold
imerest with a term greater than three (3) years, lease~option contract, or by sale, assigninsat, or transfer of any
beneficial interest in or to anv fand trust holding titie 10 the Real Property, or by any other relnod of convayance
of Real Property intereat. H any Grantor i8 a corporation, parinership or limitad Hability conmpary, transfer also
Inclucies any change in ownership of more than twenty-five percent (25%) of the vating stock, parinurship interests
or limited lability company interasts. as the case may te, of Grantor. However, this option shall not be exerclsed
by Lendar it such exercise is prohiblled by federal taw or by lllinois law.

Iﬁttﬁs AND LIENS. The following provisions relating to the taxas and llens on the Property are 2 part of this

ortgage.

Payment. Granlor shall pay when due (and in all events prior to delinquency{ all taxes, payro}l taxes, special
taxgs, assessments, water charges and sewer sarvice charges levied against or ¢n account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Graritor shall maintain the Propertrv free of all liens having pricrity over or equal to the Interest of
Lender under this Morigage, except for \he flen of taxes and assessments not due, and except as otherwise
provided In the 1ollowing paragraph.

H!ﬂ?t To Contest. Grantor may withhoid payment of any tax, assessment,_or claim in copnection with a good
tailn dispute over the obligation te pay, so long as Lender’s intgrest in the Propeny Is not Aeo rdized. M a Bien
arises or i8 filed ag a result of nonpayment, Granior shall within fifteen (15) gays after the fian arises or, i g

lien is filed, within filteen (15) days after Grantor has notice of the filing, 8ecure the dischsrge of the iien, or if
requested Dy Lender, deposit with Lender cash or a suflicient corporate surety bond or other security
salistactory 10 Lender in an amount sufficient to discharge the lien plus any costs and atiorneys' fees or other
chargoe that could accrue as a resull of a foraclosure or sale under the lien. In any contest, Grantor shall
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al existing applicable laws, ordinances, and regulations of governmental authorities.

4 CONDEMNATION. The following provisions relating lo condemnation of the Property are a pan of this Morigage.

i

Application ot Net Proceeds. ! all or any part of the Propenty Is condemned by eminent domaln proceedings
or by any ?roceeding or purchase in lieu of condemnation, Lendesr may at its election require that all or any
Bonon of the net proceads of the award be applied to the indebtedness or the repair or restoration of the

ropety. The net proceeds of the award shall mean the awarcd after payment of all reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such steps as may beé necessary to defend the action and obtaln the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cag_sa_ 10 be delivered to Lender such instruments as may be requested by it rom time 1o time to permit such
participation,

IMPOSITION OF TASES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeital taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foen and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mcrigage and take whalever otner action is requesied by Lender to parfect and continue
Lender's lien on the el Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expanses incuried in recording, parfecting o continuing this Mortgage, Including without limitation all
taxes, tees, documentary S:ar-pg, and other charges for recording or registering this Mortgage.

Texes, The followinP shall curstiate taxes 10 which this section applies: {a) a specitic tax upon this type of

Mort age o upon ail or any part o the Indebtedness secured by this Mortgage; ) a specific tax on Grantor

which Grantor is authorized or reguiarad 1o deduct from payments on the Indebtedness secured by this type of

Mongaqe: (c} & tax on this type or *aortaage chargeable against the Lender cr the holder of the Note; and (d)

é\G g%?gl ic tax on alit or any portion 0’ th2 indebledness or on paymenis of principal and Interest made by
Fantar.

Subsequent Taxes. |f any tax to which this seclion _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same ctfe.t-as an Event of Default (as defined helow}, and Lender may
exercise any or ail of its available remedies 10, an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, 'or &) contests the tax as provided above in the Taxes and
h iel?s geclion and deposits with Lender cash or & sufficient corporate surely bond or other securlty satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Yie following provisions refating to this Morigage as a
sacurity agreament are a part of this Mortgage.

Security Agreement. This instrument shail constitule a secarity agreement to the axtant any of the Property
congtitutes fixtures or other personal property, and Lender shall nzve ail of the rights of a secured party under
the Uniform Commaercial Coce as amended from time to time.

Security Interes\. Upon request by Lender, Grantor shall execula finuncing statements and take whatever
ather action is requested by Lender to perfect and continue Lendur's security interest in the Rents and
Personal Prc-pema.J in addition io recording this Mortgage in the real prorerty records, Lender may, al any
time and without further authorization from Grantor, file executed counterpdr2 “copies or reproductions of this
Mortgage as a hnanclnq staternent. Grantor shali reimburse Lender for all @«penses incurred In perfeciing of
continuing this security interest. Upon default, Grantor shall assemble the Peracnal Property in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaiiable w Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The ma_iiin? addresses of Grantor (debitor) and Lender (secured party), 0. which infermation
concerning the security interest granted by this Mortgage may be obtained {each as r¢guired by the Unitorm
Commercial Cade), are as s1ated on the first page af this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralaling 1o furthei sssurances and
attornay-in~fact are a part of this Mortgage.

Further Assurancea. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, ic Lender or to Lender's designee, and when
requested by Lender, cause to be fi'ed, recorded, refiled, or rerecorded, a8 the case may be, at such times
anc In such offices and places as Lender may deern appropriate, any and all such mortgages, deeds of trust,

socurity deeds, security agreements, financing statemenie, continuation siatemenis, instruments of further
assurance, certificates, ana other documents as may, in the sole opinion of Lender, be necessary or desirable -

in order to sffectuate, complete, [Perfecl. continue, or presaerve {_g) the obligations of Grantor under the Note,
thia Mortgage, and the Related Documents, and (o) the Pens and security Interests created by this Morlgage
as first and prior liens on the Property, whether now owned or hereafter acquired b\{_ Grantor.  Unless
prchiblted by law or ﬁ;reea 10 the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs

and experses incurred in cannection with the matters referred to In this paragraph.

Ailornsy-In-Fact. It Grantor fails to do any cf the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
[rrevocably appointe Lender ap Grantor's attorney-in~fact for the purpose of making, executing, deilverln?,
fiing, racarding, and doing all cther things a8 may tie necessary of desirable, in Lender's soi@ opinion, fo
accomplish tha matters referred to in the breceding paragraph.

FULL PERFORMANCE. 1 Grantor pays all the indebtedness when due, and otherwige perfarms al! the obligations

V4,2,583908
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Lender, then Grantor irrevocahly designates Lender as Grantor's attornsy-in-fact to endorse instruments
recelved in payment thereof in {he name of Grantar and to negotiate the same and collect the proceeds.
Pa?rrnems by tenants or other users to Lender in rgsponse (o Lender's demand shail sauslr the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blaced as rportgagee in possessicn or to have 3
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precedlng foreciosure or sale, and to collect the Rents fram the Property
ang apply the proceeds, over anG above {he cost of the receivership, against the Indebledness. The
morigagee in possession ot receiver may serve withoul bond If permitted by law. Lendei's right to the
appointmant ol a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as &
receiver.

Judiclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alf or any part of
the Propeity.

Deficlency Juagment. |f permitied by applicable law, Lender mey obtain a judgment for any deficiency
ramaining in the Irssbledness due 1o Lender atter appiication of all amounts received from the exercise of the
rights provided in'this section,

Other Remedies. ‘wondcr shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law of in equity

Sole of the Property. To tie extent permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled -in exercising its rights and remedies, Lender shal! be free to sell all or any part
of the Property together or separzidly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sala on alt or any portion ¢f.% Property.

Notice of Sale. Lender shall give Gramur reasonable notice of the time and place of anr public sale of the
Perscnal Property or of the time afte’ which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at teast ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by =5y party of a breach of & provisicn of this Mortgage shall not
constitute a waiver ol or prejudice the partg's rigﬁis stharwise to demand strict compliance with that provision
er to prsua any remedy shall not exclude pussuil of any other

or any other provigion. Elaction by Len

remany. and an election 1o make expenditures or 1w action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not ate.? Lender’s right to declare a default and exaercise Its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |t Lender Institutes any suit o action to enforce any of the terms of thig
Mcrtgag{e, Lender shall be entitied to recover such sum as tle caurt may adjudge reasonable as attorneys’
fees at lrial and on any appeal. Vhether or not any court acticr, i8 invalved, all reascnable expenses Incurred
by Lender that in Lender’s opinion are necessar‘/ at any time tor the protection of ls interest or the
ahforcement of its rights shall become a part of the Indebtednese pavabie on demand and shall bear interest
trom the date of expenditure uniil repaid at the rate provided for in tlie Note. Expenses covered by thig
Favagraph include, without limitation, however subject to any limits under sgplicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a lawsull, includi~5-aftorneys’ fees far bankrup{cy
proceedings (including eMorts to modify or vacate any automatic slay of m,-uncttonz appeals and any
antivipated post-judgment collection services, the cost of searching records, oavaning ti le reports {including
foreclosure reponts), surveyors' reports, and appraisal fees, and title insurance, tr e extent permitted by
applicable law. Grantar also will pay any court costs, in addition to ali other sums pravid ad. by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including vethout limitation an
notice ¢¥ default and any notice of saie to Grantor, shall be In writing, may{ be be sent by teleinirimilie, and shall
be effective whan actually delivered, or when deposited with a natlonally recognized” overriabt-courier, ar, if
mailed, shall be deemed effective when deposited In the United Stales malil first class, certified ol icgistered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party rr]a¥ change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specnrg ng that the
urpose of the notice s to change the party's address. All copies of notices of foreclogure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisicns are a pant of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the pany or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Morlgage hae been delivered to Lender and accepled by Lender in the State of
linois. This Morigage shall be governed by and construed in accordance with the laws of the State of
Hlincia.

Capticn Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be
used o interpret or define tha provigiong of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illineis }
} 88
COUMTY OF Cook y

On this day before me, the undersigned Notary Public, personally appeared Herman E. Woodard snd Mattie L.
Woodard, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein menticned.

Given under my i:and and officia) seal this _ 47th  day of Avgust ,19 96

By \{'/vvxw-— 2 éz._,_ Residing at411 Madison Street, Maywood, IL 60153
i Aﬁ%—.___
Notary Publéfn and for {l's-3tate of T1linois

- ; OFFICI
My commission expires CT. 2,98 JDE{ i\?liﬁséfﬁjl-

NOTARY PUBLIT, STATE OF ILLINOIS
MY COMMISSINN EXPIASS:00:21/491 ¢
N O ML Yyt oty
LASER PAQO, Reg. U.5. Pat. & TM. O, Ver. 3 22)(c) 1996 CF! ProServicas, Inc. All righis resarved.
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