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MORTGAGE

THIS MORTGAGE !S DATED SEPTEMSBER 3, 1996 bulween Nancy Ridley a/k/a Nancy Hughes*, whose
address is 8420 South Escanaba, Chicage, IL 60631/ -{rsiarred to below as "Grantor'); and LASALLE BANK

NI, whose address is 3201 N ASHLAND AVENUE, CHICAG, I). 60857 (referred to below as "Lender’).
*MARRIED TO MARTIN HUGHES
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender ait

of Grantor's right, title, and interest In and to the following describers rzal preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (neluzing stock In utilities with ditch or
Irrigation rights); and all other rights, royaltles, and profits relating to the real e perty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, State of lllincis {the "Real
Propsity’):

Lot & (Except the N 17 feet) and all of Lot 10 in Block 12 in Circuit Coun Pastition of the SE 1/4 of
Section 31, Township 38 north, Range 15, East of the Third Principal Msscian (Except lands
belonging to South Chicago Railroad Company} in Cook County, [Hlinols.

D
The Real Property or its address is commonly known as 8420 S Escanaba Avenue, Chicagn, 1L 80817, Tl'gﬂ
Real Property tax identification number is 21-31-410-030. &

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and Eﬁ
all Rents from the Property. In addition, Grantar grants to Lendar a Unitorm Commerclal Code security interest In c&
the Personal Property and Rents, ol

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, inciuding withoul
limitation Nancy Hughes.

Existing Indebtedness. The words "Existing Indebtecness” mean the indebtedness descried below in the
Existing Indlebtedness section of this Mortgage.

Grantor. The word "Grantor' means any and all persons and entitles executing this Morigage, including
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without limitation all Grantors named above.” The @raritor.is the mortgagor under this Mortgage. Any Grantor
wha signs this Mortgage, but dnas not sigri the Note, is signing this Merigage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Parsonal Property 1o Lender and is not personally liable under the Nole except as otherwise provided by
contract of law,

Guerantor. The word "Guarantor” meanrs and includes withcit limitation each and ali of the guarantors,
suraties, an accommodation parties in connection with the Indebtedness,

impravemants. The word “Improvements" means ard includes without limitation all existing and future
improvements, buitdings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtednes. . The word "indebledness” means all principal and interest payable under the Note and any
amounts axpensed or advanced by Lender to discharge ohbligations of Grantor or expenses incurred by Lender
t0 enforce obligaticns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Srecticaily, without limitation, this Mortigage secures s revolving line of credit and shail
secure not only the avipam which Lender has presently advanced 10 Borrower under the Note, but also
any future amounts whic’( .ender may advance to Borrower under the Note within twenty {20) years from
the date of this Mortgags 10 tho same extent as if suck fulure advance were miade &3 of the date of the
sxecution of this Mortgage. Urde! this revolving line of credil, Lender may make advances to Borrower

80 long as Borrower complies with ai the terms of the Note and Relsted Documents. At no time shail
the principal amount of Indeblednexs sacured by the Mortgage, not including sums advanced 1o protect
the security of the Morigage, exceed {ne note amours »f $15,000.00.

tender. The word "Lender means LASALLE SANK N\, its successors and assigns. The Lender is the
morgagee under this Mortgage.

Mortgage. The word "Morigage” means this Moitgaae between Grantor and tender, and inclides without
limialion all assignments and sacurity interest provisiolis 'elating to the Personal Propenty and Rents.

Note. The word “Note" means the promissory note or <indit agreement dated September 3, 1966, in the
original principal amount of $15,000.00 from Borrower to Lerdor, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substutions. for the promissory note or agreement.
The interest rate on the Note is a variable interast rate based upomnan index. The index currently is 8.250%
per annum. The interest rate to be appiied to the unpaid principal balanza)of this Mortgage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting in an initial rate i 12.250% per annum. NCTICE:
Under no circumstances shall the interest rate on this Morlgage be more tha) tha maximum rate a*owed by

acoéylicable lave. The marurity date of this Mortgage is August 28, 1997. NOTICE.TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property' mean ali equipment, fixturgs, and cther articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter attached o =ffixed to the Real
roperty; together with all accessions, parts, and additions to, ali replacements of, and all sutswutions tor, any
of such ?ropeny; and logether with all proceeds {Including withowt limitation all insurange<uroceeds and

refunds of premiums) from any sale or other disposition of the Preperty.

Property. The word “Property” means collectively the Reai Property and the Ferscnal Property.

Resl Proguor?. The words "Real Property” mean the property, interests and rights escribed above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Docurments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securfty agreements,
mortPages. deeds of trust, and all other instruments, agreements and documents. whether now or hereafter
existing, executed in connection with the Indebtedness.

Rems. The word “Rents” means all present and future rents, revenues. income, issuss, royalties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT QF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL.OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or deianses arisin% by reason of any "one action” or
“antl-deficiency” law, or any other law which may prevenl Lender from rEnc_;'Ing any actlon against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lepder's commencement or completion of any foreclosure action, elther judicially or by oxercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage Is executed at
Borrower's request and not at the request of Lender; ((h Grantor has the full Foww, right, and authority 10 enter
into this Mortgage and to hypothecate the Property: (c) the pravisions of this Mortgage do not conflict with, or
result in a defaul under any agreement or other instrument binalng upon Grantor and de net result In a viclation of
any law, regulation, court decree or orcer applicable to Grantor, Granior has aslablished adequate means of
obfaining from Borrower on a continuing basis information aboul Borrowar's financial condition; and {e) Lender
Bas ma )e no representation to Grantor abcut Borrower (including without limitation the creditwo hiness of
orrower).

PAYMENT AND PEHTORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness securwu by this Mon&age as it becomes due, and Borrower and Grantor shall strictly perdorm all
their respective obligaticyis under this Mortgage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shal.Le-governed by tha following provisions:

Possession and Use. Unti 'a defaull, Grantor may remain in possession ard control of and operate and
manage the Property and cailuce the Rents from the Froperty.

Duty to Maintain, Grantor shall (ngatsin the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintanance necessary 10 preserve its value.

Hazardous Substances. The terms "nazardous waste,” “hazardous substance,” "dispcsal,” “release,” and
"lhreataned release,’ as used In this -Muitgage, shall have the same meanlngs as set forth in the
Comprahensive Environmental Response, Comnensation, and Liability Act of 1980, as amended, 42 U.3.C
Seclion 9601, et seq. FCERCLA", the Superfin Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA", the Hazardous Materials Trans;riation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section £321, ot 59%1-- or other applicable state or Federal laws,
rules, or regulations adopted pursuamt te any of the foregoing. The terms "hazardous waste” and "hazardous
substance’ shall aiso include, without limitation, patrcielin and petroleum by-products or any fraction thereaf
and asbestos. Gtantor represents and warrants to Lende, hat: (a) During the period of Grantor's cwnership
of the Property, there has been no use, generation, menuiacture, storage, treatment, dls'posal, release or
threatenad release of any hazardous wasle Or substance by anv person on, urider, about or from the Propert}c:
(b) Grantor has no knowledge of, or reascn to believe that thora hag bean, except as previously disciosed {o
and acknowlsdged‘;xg Lender in writing, g) any use, generatlor, -nanufacture, storage, treatment, disposal,
release, or threatened releass of any hazardous waste or substance i, uinder, about or from the Propeny by
any prior owners or occupants of the Properéy or {i any actual or ‘hreatoned itigation or claims of any kind
by any person relating to such matters; and (c) Except as previoush, 2isclosed to ard acknowiedged by
Lender in writing, (I} nalther Grantor nor any tenant, contractor, agent or Othar authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any nzzardous waste or substante on,
under, about or from the Property and () any such activity shall be coraugied In compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including winout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ke agents to enler upon the
Property tc make such Inspections and tesls, at Grantor's expense, as Lender miy Ceem appropriate to
determine compliance of the Propeny with this section of the Mort%%ge. Any inspecticnn or tests made by
Lender shall be for Lender's murposes only and shall not be construed 10 Create any res{gm;s:bllily or lability
on the part of Lender to Grantor or to any other person. The representations and warrantier, sentalned hereln
are based on Graniors due diligence in investigating the Property for hazardous waste ard hazardous
substances. Grantor hereby (a) releases and waives any future clalms against Lender fol indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrees to Indeinnity and held harmless Lender against any and all clalms, losses, labilities, damages,
Pqnames and expenses which Lender may directly or Indirectly sustain or sufler resulting from a breach of
this sectlon of the Morigage or as a consequence of any use, generatlon, manulaciure, storags, disposal,

g
release o threatened release occurring prior to Grantor's ownership or Interest in the Pro’aeny. whether or not

the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obfigation 1o indemnify, shall survive the P&Vmenl of the Indebtedness and the satisfaction and
reconveyance of {he lien of this Mortgage and shafl not be affected by Lender's acquisition of any interest in
the Property, whether by lorecinsure or atherwlse.

Nulsance, Waste. Grantor shall not cause, conduct gr permit any nuisance not comimit, parmit, or sufter any
siripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
faregalng. Grantor wili not remove, or grant to any ather party the right to remove, any timber, minerals
{inciuding ol and gas), soll, grave! ar rock products without the prior written consent of Lender.

Aemovai of Improvements. Grantor shall not demolish or remove any Improvements froim the Real Property
without the prior written consent of Lender. As a condition to the removal ol any improvements, Lender ma?]r
require Grantor to make arrangsments salisfactory to Lender to replace such Improvements wit
Impravemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty at all
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reasonable times to aftend iv Lender's inierests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliancs with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or nereafter in effact, of all governmental authorities applicable to the use or occupancy of the

Property, including without limitation, the Americans With Disabilities Act. Grantor mey contest in godd faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
a Po&!s. so long as Grantor has notified Lender In writing prior to doing so and so long as, in Lender's sole

apinlon, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

securlty or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.

Cuty to Protect, Grantor agrees neither 1o abandon nor leave unattanded the Properly. Grantor shall go ali
other acts, ir addition 1o those acts set forth abhove in this secticn, which from the character and use of the
Property are reasonably necessary to protect and praserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by {nls Moitgage upon the sale or iransfer, without the Lender's prior writlen consent, of all or any
part of the Reai Propriity, or any intergst in the Heal Propany. A "sale or transfer” means the conveyance of Reai
Property or any right, itle or interesi therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary: whether by Out iatw sale, deed, installment saie contract, land contrzct, coniract for deed, leasehcid

. Interast with a term greater tiup three (3) vears, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any is"« trust halding title to the Real Property, or by any other method of conveyarice
of Real Proparty Interest If anv/Srantor is a corporation, partnarship or timited lizbility company, transfer also
includes any change in ownership of /nore than twenty-five percent {25%) of the voting stock, partnership interests
or limhited liability company interests, as.ine case may be, of Grantcr. However, this 2ptior shall noi be exercised
by Lender if such exercise Is prohibited by ‘ederal law or by Liinois law.

;‘I'AA%ES AMD LIENE. The following provisions r+ating to the taxes and tiens on the Property are a part of this
ortgege.
Payment, Grantor shall pay when due {and in.u'-cvents prior to delinguency) alt taxes, payroll taxas. special
taxgs, assessments, water charges and sewer servics-charges levied against or on acceunt of the Property,
and shait pay when due all claims for work done on or for services rendered or material turnishad fo the
ropeity. Grantor shalt maintain the Property free ol-ali-liens having priority over or equat to the irterest of
Lender under this Mortgage, except ior the lien of taxes znd assessments not due, except for the Exisling
indebtedneas referred to below, and except as otherwlise provided in the foliowing paragraph.

Hlﬂ_‘m To Contest. Grantor may withhold payment cf any tax a<sessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's intelest in the Property is not jeopardized. |f a fien

ariags or is flled as a rasult of nonpayment, Grantor shai withinliteen (15) days after the lien arises or, # a

lign ig fiied, within filteer: (15) days after Grantor has notice of the filing, vecurs the discharge of the lien, or i

ra%uested by Lender, ceposit with Lender cash cr a sufficlent carnorate surety bond or other sccurity
satigfactory to Lander in an amount sufficient to discharge the llen plus arv costs and aftcrreys’ tees or other

charges that could accrue as a result of a foreciosure or sale under thelieri. .In any comtest, Grantor shall

i defend itseif and Lender and shall satisly any adverse judgment before enfrecement against the Property.

£~ Grantor_shall name lender as an additional oblijee under any surely bond. furrished in ihe contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of doaymenl of the
faxas or assessments and shall authorize the appropriate governmental official to dedlvar to.Lander at any time

a written statement of the taxes and assessments against the Propenty.

Ngatice of Construction. Grantor shall notify Lender at least fifteen (15) days before any woik 's commenced,
any services are furnished, or any materials are suHJHed ta the Property, if any mechanic’s liar, Jasterialmen's
lien, ar other llen could be asserted on account of the work, services, or maferials. Grantor win-upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgags.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce with standard
axtended coverage endorsements on a replacement basis for the full insurable vaiue covering ali
Improvements on the Real Property In an amourt sufficlent 1o avoid application of anlg coinsurance clause, and
with & standard mortgagee clause in favor of Lendar. Grantor shall also procure ard maintain comprehensive
genera! liability insurance in such coverage amounis as Lender maﬁf reguest with Lender being named as
additional inswreds in such liability Insurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policles chall be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shal! deliver to Lender cenificates of coverage from each insurer containing a
stipuletion that coverage wilt nut be cancelled or diminished without a minimum of ten {10) days’ prior wittten
notice 'o Lender and not containing any disclaimer of the insurer’s liakility for failure to give such notice. Each
insurance policy aiso shall include an endorsement Pprovidlng that coverage in favor of Lender will not be

| iripaited in any way by any act, omission or default of Grantor or any other person. Should the Real Property

1

3685

1

[

at any time become located in an area designated by the Director of the Federal Emergency Managertent
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Agency as a special flocd hazard area, Grantor agrees to obtain ant maintain Federal Flood Insurance, o the
extent such insurance Is required by Lender and (s or becomes avallable, for the term ol the loan or for the full
unpaid principal balance of the loan, or the maximum limit of coverage that Is avallable, whichever is less.

Application of Proceeds. Grantor shall pmmrPtIy not'rfi?r Lender of any loss or damage to the Pw%erty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. ether ar not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any len affecting the Property, or the restoraticn and repair of the Property. If
Lender elects to apply the proceeds to restoralion and repalr. Grantor shall repair or replace ihe dama?ed or
destrgggd Improvements in a manner satlsfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cosi of repair ar restoration #f
Grantor is nol in default hereunder, Any proceeds which have not been disbursed within 180 days after thelr
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amoun owing to Lender under this Mortga%e. then to prepay accrued Interest, and the remainder, i
any, shall be applled tc the principal balance of the indebtedness. If Lender holds any proceeds after
paymeant in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired irsiwince at Sale. Any unexplred Insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Morigage at any frustee’s sale or other sale heid under the
provisions of this Moitgage, or at any foreciosure sale of such Property.

Compilance with Existng Indebledness. Ouring the period in which any Existim{; indebtedness described
below Is in effect, comphance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness siiai) constitute compliance with the insurance provisions under this Mortgage, to the
extent compllance with the tarras of this Mongage would constituie a du?llcation of insurance requirement. [f
any proceeds from the Insurince become payable on loss, the provisions in this Mortgage for division of
Prgcgt%%s shali apply only to that portion of the proceads not payable to the holder of the Existing
ndebtednass.

Granmor's Raport on insurance. Upor-iequest of Lender, however not more than once a year, Grantor shall
furnish to Lender a raport on each exicting policy of insurance shawing: (a) the name of the insurer; (b) the
risks insured; (c} the amount of the puiicy: (dz the property insured, the then current replacement value of
such property, and the manner of determilig that vaius, and Se) the expiration date of the policy. Grantor
shall, upon request ot Lender, have an idepanueit appralser satisfactory 10 Lender determine the cash value
roptacement cost of the Property.

EXPENDITURES BY LENDER. )f Grantor fails to ccmrk): 4 with any provisicn of this Mortgage, including any
obligation 1o maintain Existing Indebtedness in goed standirg as required below, or if any action ar proceeding ls
commenced that would materially affect Lender's interests ir the Property, Lender on Grantor's behalt may, but

shall not be raquired to, take any action thal Lender deems priopriate. Any amount that Lender experids In so

doing wii bsar intarest a! the rate providad for in the Note from % date incuired or paid by Lender to the date of
repayment by Grantor. Ali such expenses, at Lender's option, wili /(= be payabla cn demand, (b} be added to the
valance of the Note and be apportioned ameng and be payable w'h-any installment payments to bacome due
during either {l) the term of any applicable Insurance %olfcy of ) the-ramaining term of the Note, or (c) be
treated as a balloon payment which will be dus and [pa%a le at the t\\ote'a.kma.'urlty. hls Mongage also wil secure

payment of these amounts. The rights provided ior In this Faragraph shali-ue in addition to any other righis or any

remedies 10 which Lender may be entitted on account of the default. Any svch actlon by Lender shall not be

construed as curing the default so as to bar Lender from any remedy that it ottierwice would have had.

gAT?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propsrty are & pari of this
origage.

Title. Grantor warrants that: (A} Grantor holds good and marketable tie of reccrd io the Property in fes
simple, lree and clear of ail ligns and encumbrances other than thase set forth in the 1tes! Peoperty description

or in the Existing Indebtadness section below or in any title insurance policy, title repor,, 4¢ linal tite opinfon

isstiad In favor of, and accepted by, Lender in connection with this Montgage, and  (b) Geantor has the full
right, power, and authority 10 execute and deliver this Mornigage o Lender

Defense of Title. Subject to the oxception In the para(crqraph above, Grantor warrants and wil furever defend
the title to the Property against the lawiu! claims of aff persons. In the event any action or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantcr's expense. Gramtor inay be the nominal ?any in such proceeding, but Lender shall be
entltled to é)artlcipate In the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Lawa. Granior warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gcvernmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing Indebtednass (the "Existing
indebtedness’) are a part of this Mortgage.

Existing Llen. The lien of this Morigage securlng the Indebtedness may be secondary and inferior. Grantor
exprassly covenants and agrees to pay, or see to the payment of, the Existing Indebledness and 1o prevent
anr delauit on such indebtedness, any default under the instruments evidenclng such indabledness, or any
default under any secutlty documents for such Indeblednass.

Defaul, If the paymant of any installment of principal or any interest on the Existing Indebtednass Is not made
within the time required by the nole evidencing such indebledness, cr should a default occur under the
instrument sacuring such indebtedness and not be cured during any applicable grace period therein, then, at
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the option of Lender, the Indebtadness secured by this Mortgage shall become immediatefi due and ab_ie.
and this Mortgage shalf be in defauit. d gad d pay

No Modificatton. Grantor shall nat enter into anl/ agreement with the holder of any mortgage. deed of trust, or e
other security agreement which has priority over tnis Mongage by which that agresment is maodified, amended,
axtended, or renewed without the prior written consent of Lender Grantor shali neithet raquest nor accept

any future advarices under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. | ai or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchaga in lieu of condemnation, Lender may at its election require that all or any
y of the net proceeds of the award be ap?lted to the Indebtedness of the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and aftorneys' feas incurred by Lender in cannection with the condemnation.

Proceedings. )t any proceeding in condemnation is filed, Grantor shall promptly notity Lander in wiiting, ang
. Grantor shall piomptly take such steps as may be necessary 'o defend the action and obtain the award.
Grantor may 15 the nominal ?arty in such proceeding, but Lender snall be entiled to participate in the
proceexiing and (o he represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivared to Lender such instfuments as may be requested by i from time to time fo permit such
paiticipation.
IMPOSITION OF TAXES, r5:5 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fe=s and charges are a paii of this Mortgage:

Current Taxes, Fees and (. barges. Upecn rec?_luest b?r Lender, Grantor shall exscute such documents in
addition to this Moragagra and tele whatever other action is requested by Lender 10 perfeci ana continue
Landet's lien on the Heal Proparty. . Grantor shall relmburse Lendey for all taxes, as described beiow, t pther

with afl expenses incurred In recoring, oerfecting or continuing this Martgage, including without lmitation all

ta.e3, fees, documentary stamps, and Jther charges for recording or registering this Mortgage.

Texas. The followinP shall constifute taxes to which this section applies: (a) a specffic tax ufnn this type of

Mortﬁaé;a or upon all or any part of tha indelradness secured by this MonFa e, (b} a specific tax on Berrower

which Borrower is authorizéd or required to d(ecust from pavments an the ehtedness secured by this type of

Mortgage; (c) a tax on this type of Mnrta:zge ciaigeable against the Lender or the hotder of the Note; and (0}

% specllic tax on ali or any portion of the Indebfe<nass or on payments of princigal and interest made by
Qrtower.

Subsequemt Taxes. |f any tax to which this section applies Is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an cvent of Default (as defired below}, and Lender may

exercisé any or all of its avallable remedles for an Event of ‘Csfault as provided belgw unless Grantor either

(8) pays the tax bsfore it becomes delinquent, or "Sb? contests the tax as provided above In the Taxes ant
%"EE: Ir:*a\‘.aczlon and deposis with Lender cash or a sutflclent corpoiate surety bond or other security satistactory
o er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating fo this Mortgage as a
security agreement are a pan of this Mortgage.

Secur reement. This instrument shall constitute a security agreement o the extent any of the Prapeny
congitutes Thdures or other personal property, and Lender shall have alt of the rights ot a secuied party under
the Uniform Commerclal Code as amended from time lo time.

Security inferest. Upon request by Lender, Grantor shall execute financing siatements and take whatever
other action is raquested by Lender 1o perfect and continue Lender’s security iwerest in the Rents and
Personal Property. !n addition to recording this Mortgage in the real property recors, Lender may, at any
time and without further authorization from Grrantor, fité executed counterparts, copies i reproductions of this
Mor a?e as a financing statement. Grantor shall reimburse Lender for all expenses incurr? in perfecting or
continuing this security Interest. Upon defauil, Grantor shall assemtle the Personal Property.in 2 manner 2nd
at & placa reasonably convenlent to Grantor and Lender and make it avatable 1o Lender withia \Yree {3) days
aftor receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor {debtor) and Lender (secured partyl, from which informatian
c:t:mcm‘r\ini.gI the securlty inferest granted by this Mortgage may be cbtained (each as required by the Uniform
Commerclal Code}, are as stated on the first page of this Mortgage.

" FURTHER ASSURANCES; ATTORMEY.IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refied, or rerecorded, as the case may be. at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, doeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instrumerits of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to e¥ectuate, complets, perfecl. continue, or preserve (a) the obligations of Grantor and Bofrower
under the Note, this Mortgage, and the Related Documents, anc (b) the liens and security Interests created by
this Mortgage on the Properly, whether now owned or hereatter acquired by Grantor. Unless prohibited by law
of agr 0 the cantrar% by Lender in wrliting, Grantor shall reimburse Lender tor all costs and expensss
Incurred in connection with the matters referred to in this paragraph.

FCGE9781

Attorney-in-Fact, If Grantar falls 1o do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor heteby
ivevocably appoints Lender as Grantor's attorney-infact tor the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
oblI%atic-ns imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortg!age and sultable statements of termination of any financing statement on file evidencing
Lender's security interes! In the Rents and the Personal Property.  Grantor will pa'y. permitted by applicable law,
any reasanable termination fee as determined b% Lender from time to tme. f, however, payment is made by
Borrnwer, whether voluntardly or otherwlse, or by guarantor or by any third party, on tha Indebtedness and
thergatter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the rellel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any setlement or compromise of any claim made by Lender with any claimani
including  without™ Ymitation Borrower&.ﬂ the Indebtedness shall bé considered ungald for the purgose of
enforcement of this Murtgage and this Mortgage shall continua to be effective or shall be relnstated, ds the case

may be, notwithstand’sg any cancellation of this Martgage or oi any note or ather instrument or agreement
evidencing the Indebterngss and the Praperty will continue 1o secure the amount repaid or recovered to the same
axtent as if thal amour: never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order/s2tement or compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the foliowirg,. at the option of Lender, shall consiilute an event of default ("Event of Default’)
urnder this Mortgage:
Default on indebtedness. Fzidire of Borower to make any payment when due on the Indebtedness.

Default on Other Payments. Failurs of Granor within the time required Dy this Mongage to make an?a
payrlr?enl Jor taxes or Insurance, or any other payment necessary to prevent filing of or 10 effect discharge o
any en,

Compliance Default. Failure of Grantor ¢y Borrower to comply with any other term, abligation, covenant o7
condition contained in this Mortgage, the Noto o in any of the Related Documents.

Delault in Favor of Third Parties. Should Geirower or any Grantor default under any loan. extansion of
credit, security agreement, purchase or sales agreaman!, or anxi other agreement, in favor cf any other creditor
or parsan thal may materially affect any of Borrower’s oi any Grantor's Fropeny or Borrower's ability to repay
the Note or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Documents.

Faise Statements. Any warranty, representation or staten'en(made or furnished to Lender h\{ or on hehalt of
Grantor or Borrower under this Mortgage, the Note or the Tieluted Documents is false or misteading In any
matertal respect, elther ncw or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Relatad Documents ceases 10 be in full force and
elect (including failure of any collateral dacuments o create a valld und perfected security interest ar lian) at
any time and for any reascn.

Deats or Insolvency. The death of Grantor or Borower or the dissoiullon or termination of Grantor or
Barrower's existence as a going business, the insolvency of Grantor or drirower, the appoiniment of a
recelver for any part of Grantor or Borrower's broperty, anr assignment for the deriefit of creditors, any 1y%e of
creditor workout or the commencement of any proceeding under any bankruptey or insoivency laws by or
against Grantor or Borrower.

Faraclosure, Forfeiture, efc. Commencement of foreciosure or forfalture proceedings, whether by judicial
proceeding, seli-heip, regossession or any other method, by any croditor of Grantor or by sy governmental
agency against any of the Property. However, this subsectlon shall nat app&ﬁ‘ In the everi of a good faith
dispute by Grantor as to the validh ty or reasonableness of the claim which is the basls of the toreciosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnichss reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
batween Grantor or Borrower and Lender that is not remedied within any grace perlod provided therein,
including without limitation any agreement ccncerring any indebtednsss or other obligation of Grantor of
Borrowsr to Lender, whathar axisting now or later.

Existing indebledness. A default shall occur under any Existing Indebtedness or under any Instrument on the @
Property securing any Existing Indebtedness. or commercement of any suit or other action to foreclose any e
existing flen on the Property.

Evenis Affecting Guarantor. Any of the preceding svenls occurs with respect to any Guarantor of an); of the
Indebtadness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Tability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender belleves the

prospect of payment or pertormance of the indobtedness s impa'red.

Insecurity. Lender reascnatly deemns itself insecure.
AIGHTS AND REMEDIES ON DEFAULY. Upon the accurrence of any Event of Default and at an?r time thereafter,
Lender, at its option, may exarcise any one or more of the foliowing rights and remedies, in addition to any othar
rights or remedies provided by law:

“59998
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Accolsrate Indebiedness. Lender shall have the right at its option withcut notics to Borrower to daclare the
eniira ndebtednass immaediataly due and payable, including ary prepayment penalty which Borrower would be

raqulred 1o pay.

UCC Remsdies. With raspect to all or any parn of the <ersonal Property, Lender shall havz all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without natice to Grantor or Borrower, 10 take possessian of the
Property and coftect the Rents, mcludmc‘; amounts past due and unpaid, and appiy the net proceeds, over and
ahove Lender's costs, against the indebtedness. In furtherance of this right, Lender ma¥ require ary tenant or
other user of the Fropetty to make payments of rent or use fees diractly to Lender. 1 the Henls are collected
by Lander, then Grantor irrvocahly desigrates Lender as Grantor's attomay-in-fact tu endorse instruments
racelved in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users lo Lender in response to Lender's demand shall satisfy the obligaiions for
which the payments are marie, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suliparagraph eithes in person, by agent, or through a receiver,

Morigagee in “nssession. Lender shall have the right ta be placed as morigagee in posscssion or lg have a
recelver appolries to take possassion of alt or any part of the Property, with the power to protect and preserve
tha Propaerty, to purate the Property preceding foreciosurs or sale, ard to collect the Rents from the Propery
and apply the pracesds, over and above the cost of the receivarship, against the indebledness. The
mé)rzsagee it posssssion of recelver may serve without bond if permiied by {aw. Lender's right to the

appointment a recowsr shall exist whether or not the apparent value ¢f the Propery exceeds the
i ggtedness by a substarue! amourt. Employment by Lender shall not disqualtfy a person from serving as 2
racaiver.

Judiclal Foreclosure. Lender ‘nay oblain a judicial decree foreciosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtaid a judgment for any daficiency
remaining in the Indebledness due to ' ender after application of all amounts received from the exercise of the
riuhts provided in this section.

Other Remedies. Lander shall have all olne: ~ights and remedies provided in this Mortgage or the Note o
avaiable at law or in equity.

Sale of the Pro . To the exten! permitted by applicable law, Grantor or Borrower herebiy waive any and
all right 10 have the property rarshalled. |n exercising.its rights and remeclies, Lender shall be iree to sell all
or any part of the Propeny fogether or separately,_in ure safe or by separate sales. Lender shall be entitled to
hid at any public safe on all or any ponlon of the Property.

Nutice of Szie. Lender shali give Grantor reasonable notice of the time and place of any public safe of the
Parsonal Fropsrty or of the tima after which any private salz or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at Jeast 1en (10) days before the time of
tha sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach.of-a provision of this Mortg%age shall not
constitute a waiver of or prajudice the party’s rights othenwise to demuna atrict compliance with that provision
or any other provision. Election by Cender to pursue any remedy shal net exclude pursuit of any other
rem ¥ and an elaction to make expenditures ar leke action to perform ap2hligation of Grantor or Borrower
undet This Morigage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remadies under this Mortgage.

Aftorneys’ Fees; Expenses. i Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entited 10 recover such sum as the court may adjudge roatunable as atlorneys’
feas at trial and on any apneal. Whether or not any coun action is involved, ail reasonao!: expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protection of @s interest or the
enforcement of its rights shall become a part of the Indehtedness payable on demand anc shall bear interast
trom: the Jdate of experditure untit reﬁa at the rate provided for in the Nole. Expensgs covered by this
@rsagraph include, without limitation, however sublect 1o any limits under applicabie law, Lander's attorneys’
anc Lender's legal expenses whether or not there is a lawsuii, including attomeys’ fees for bankr#&ntcy
procesdings (Including efiorts to modify or vacate any automaiic stay or injunction), appeals and any
gnticipated post-judgment ccllection services, the cost of sea\rt:hlnﬁ1 reccius, obtaining litfe reports (including
foreclosura repoMs), survayors' reports, and appraisal fees, and fitle insurance, fo the extsnt permitted by
applicable law. Borrower afso willt pay any court casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nolice of aefault and any notice of sale to Grantor, shall be in wriling, maY be be sert by telefacsimilie, and shall
be effective when aclually deliverad. or when deposited with a natiorally recognized cvernight couner, or, i
mailed, shall be deemed effective when deposited in the Umted States mail first class. cenffied or registered mail,
pustage prepaid, directed to the addresses shown near the be%lnnmg of this Mortgaga. Any parly may change ils
address for noticas under this Mortgage by giving formal wriflen notice to the other parties, specifying that the
[Juvpose ol the notice is 10 change the party's address. All copies of natices of fareclosure from the holder of any
len which has priarity over this ortq

96689781

age shall be sent 1o Lender's address, as shown near the beginning of this

Mortgage. For natice purposes, Granlor agrees to keep Lender informed at all times of Granfor's cufrent address.

MISCELLANEQUS PROVISIONS. The toliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Martgage, together with any Related Documaents, constitutes the entire urderstarxiing and
agreament of the pariies ag to the mattars set forth in this Mortgage. No aiteration of or amendment fo this
ortgage snall be effective untess given in writing and signed by the pariy or parties sought to be charged ur
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bound by the alieration or amendment.

Annual Reports. If the Property is used for Fur oses cther than Grantor's residence, Grantor shall furnish to

Lendor, upon request, a certified statement of net operaling income received from the Propery during

Grantor's previous fiscal year In such form and detall as Lender shall require. "Net operatln% income" shall

lmheaFr; all %ash raceipts from the Property less all cash expenditures made in connaction with the operation of
e Property.

Applicable Law. This Mortgage has been delivered 1o Lender and scceptad by Lender in the State of
iinois. This Mortgage shal! be governed by and construed in accordance with the laws of the State of
Minols.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no marger of the Interest or estate created by this Mortgage with any other interest or
estate In %hf Poperty at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lenoa..

Multiple Parties. i ob!i%etlons of Grantor and Borrower under this Mortgage shall be joint and several, and
all refarences to Grantar shall mean each and every Grantor, and all refersnces to Borrower shall mean each
aﬁd ﬁu@:try Borrower.” This means that each of the persons signing below is respensible for all obligations in
this Mortgage.

Sevmbilﬂgl If a court ‘of ‘Competent jurisdiction finds any provision of this Mortigage to be invalid or
unenforceable as to any parsen or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other pessons or circumslances. if feasible, any such cliending provision shail be
deemed 1o te madified to be witair tha limits of enforceability or valldity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
rermain valld and snforceabie.

Successors and Assigns. Subject 10 tiw Simitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inwie-to the benefit of the panies, their successors and assigns. If
ownership of the Property bacomes vested in a purson other than Grantor, Lander, without notice tc Grantor,
may deal with Grantor's successors with refeiaiice to this Mortgage and the Indebtedness by way of
{o&b%a::’nca or extension without releasing Grantur fraiv the obligations of this Mortgage or liabillty under the
ndebtedness.

Tima Is of the Essence. Time is of the essence in the per.ormance of this Mortgage.

Waiver of tHomestead Exemption. Grantor hereby relessns and walves all riahts and benefils of the
homestead exemption laws of the Siate of Minols as to all indubtzdness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sigied bv-Cender. No delay or omission on the
part of Lender in exerclslrj? anK'| right shall aperate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo e shall not constitute a waiver o7 prejudics the party's right otherwise
to demand strict compliance with that provision or any other provision.” «!c prior walver by Lender, nor any
course of dealing betwesn Lender and Grantor or Borrower, shall constilute 2 w7iver of any of Lender's rights
or any of Graptor or Borrower's obllﬂaﬂons as lo any futura transactlons. Venenover consent by Lender is
required in this Mongage, the granfing of such consent by Lender in any insiance shall not constitute
continuing consent to subsequent Instances where such consent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGY. -AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

saeor 1hiwe 1 ,

) 38

COUNTY OF (L LA )
On thia day beloie me, the undersigned Notary Public, personaily appeareri Nancy Ridley a/k/a Nancy Hughes ,

to me known to be the indwvidual described in and who executed the Morigage, and acknowiadged that he or she
signed the Mortgage as his or her free and votuntary ac and deed, for the uses and purposes thergin mentioned.

day of *‘(/L\Zt,u,gf’g& 19_2{_
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