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VORTGAGE
THIS MORTGAGE iS DATED SEPTEMBER 5, 1596, beineen EDGARDO PLURAD and JOANNE P. PLURAD,
HIS WIFE, whose addresas is 2669 S. EMBERS LANE, AR_INGTON HEIGHTS, IL 60005 {referred to below as

"Grantor”); and LaSalle Bank, FSB, whose address I8 4747 °'4. Irving Park Road, Chicago, IL 50641 {referred
to below as "Lender”),

GHANY OF MORTGAGE. For valuable consideration, Grantor murigaces, warranis, and conveys to Lender all
of Grantor’'s right, title, and interest in and to the foliowing described rea. nroperly, together with all existing or
subsequently erected or affixed buildings, irprovements and fixtures, -cll easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditcn rights (inciuding stock in utiliies with ditch or
irrigation rights); and alil other rights, rayalties, and profits relating to the real p/operty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, lovated in COOK Counfy State of linois (the "Real
Property”):

UNIT 14-2669-B IN LOST CREEK CONDCMINIUM AS DELINEATED On s SUPVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS N LOST CREEK, BEil«> A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 15 AND THE NORTHWEST 1/4 OF SECTION 27 TQWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 4, 1993 AS
DOCUMENT 9300342 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2669 S. EMBERS LANE, ARLINGTON HEIGHTS, IL
60005. The Real Property tax identification number is 08-15-309-028 7O 036, 08-22-103-0071 TO 004;
08-15-311-001 TO 006; 08-15-413~001 TO 004 AND 08-22-104-001 TQ 010 (08-15-398~999-1023).

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security inferest in
the Personai Property and Renis.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings a'tributed to such terms in tha Uniform Commaercial
Code. Al references to dollar amounts shall mean amounts in lawlful money of the United States of America.
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Credit Agreement. The words "Credit Agreemeni” mean the revolving line of credit agreement dated
September 5, 1996, belween Lender and Grantor with a credit limit of $25,000.00, together with ail renewals
of, extensions of, modifications of, refinancings of. consolidations of, and substitutions for the Credit
Agreement. The maturity date ol this Mortgage is September 5, 2003. The interest rate under the Credit
Agreement s a variabla interest rate based upon an index. The index cuirently is 8,250% per annum. The
interest rate to be applied to the gutstanding account balance shall be at a rate 1.000 percentage points above
the index, subject howsver 10 the following maximum rate. Under no circumstances shall the interest rale be
more than the lesser of 21.000% per annum or the maximum rale ailowed by applicable law.

Existing Indebtedness. The words "Existing Indebtednass” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granlor. The_ word "Grantor" means ERGARDO PLURAD and JOANNE P, PLURAD. The Grantor is the
mortgagor unuar this Mortgage.

Guarantor. The wird "Guarantor™ means and includes without limitation each and all of the guaraniors,
sureties, and accorn7aodation parties in connection with the Indebtedness.

Improvements. The ‘wurd “Improvements” means and includes without limitation all existing and future
improvements, buildings, ~structures, mobile homes affixed on tha Real Property, facilities, additions,
replacements and other consiuuction on the Real Property.

Indebtedness. The word "Indebizoness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advansen by Lender to discharge abligations of Grantor or expenses incurred
by Lender to enforce obligations o Geanter under this Mortgage, 1ogether with interest on such amounts as
provided in this Mortgage. Specifically, withaut limitation, this Morigage secures & revolving line of credit
and shall secure not only the amount whicoender has presently advanced o Grantor under tha Credit
Agreement, but aiso any future amounts whizin Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the daie 0% this Morigage to the same exient as if such futuse
advance were made as of the dale of the executlor of this Marlgage. The revolving line of credit
obligates Lender to make advances to Grantor so loiig 53 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances risy be made, repaid, and remade from time
o time, subject to the limitation that the total outstanding Lalanc2 owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum p3 provided in the Credit Agreement,
any temporary overages, other charges. and any amounts expendcn or advanced as provided in this
paragraph, shall nol exceed the Credil Limit as provided in the Credil Aareement. It is the Intention of
Grantor and Lender that this Morlgage secures the balance oulstanding undei the Credit Agreement from

time to time from zero up o the Credit Limit &8s provided above and any inleymesixte balance. At no time
shall the principal amount of indebtedness secured by the Mortgage, not includivg sums advanced to
protecl the security of the Mortgage, exceed $50,000.00.

Lender. The word "Lender” means LaSalle Barik, FSB. its successors and assigns: ~rhe Lender is the
mortgagee under this Mortgage.

wortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secuirity interest provisions relating to the Personal Property and Rents.

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafler owned by Grantor, and now or hereafter atached or affixed to the Real
Property; logether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (incluging without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Garant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmentzl agreemenis, guaranties, security agreements,




UNOFFICIAL COPY




+

UNOFFICIAL COPY

. 09-05-1996 MORTGAGE Page 3

Loan No 02805091-2 {Continued)

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
exisiing, executed in cornection with the Indebtedness.

Rents. The word "Renis” means alt present and tuture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFE71Y, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.FORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lendar all

amounts secured by (h's Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mortgage. — ~

POSSESSION AND MAINTSNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be goveries by the following provisions:

Possession and Use, Uati' in default, Grantor may remain in possessian and control of and operate and
manage the Property and caiect the Rents from the Proparty.

Duly to Maintain. Grantor shall maiiain the Property in tenantable condition and promptly perform afl repairs,
replacements, and maintenance ncceseary 1o preserve its value,

Hazardoua Substances, The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this” Morgage, shall have lhe same meanings as set forth in the
Comprehensive Environmental Response,” Cumpensation, and Llablll&l Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA™, the Suporiind Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SA#IA") the Mazardous Materials Tiaisportation Act, 49 U.S.C. Section 1801, et seq., the ReSource
Conservation and Recovery Act, 42 U.S.C, Sectioa £901, et sect. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazarcous waste” and "hazardous
substance” shall also include, without limitatron, ;i)etrulenm and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warants t¢ Lencer that (a) During the period of Grantor's ownership
ot the Property, there has been no use, generation, raratacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by 20y person on, under. abaui or from the Property:
(b} Grantor has no knowlecge of, or reason to helieve that thera has been, except as previously disclosed {0
and acknowledgest by Lender in writing, (i) any use, generaton, manufacture. storage, ireaiment, disposal,
release, or threalened release of any hazardous waste or substance oa, under, about or from the Propem‘_by
any prior owners or occupants of the Propergr or ('é) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previous'v disclosed lo and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of vtaer autnorized user of the Propenty
shall uss, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {ii} any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includirq without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender ana its-agents to enter upon the
Property 10 make such inspections and tesls, al Grantor's expense, as Lender miy deem appropriale to
determine compliance of the Property with this section of the Mortgage. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or liability
on the pan of Lender to Grantor of to any other person. The representations and warrait.es contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waslc and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender-for indamnily of
contribution in the event Granlor becomes liable for cleanup or other costs under any such laws, and (D)
agrees te indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penahtes, and expenses which Lender may directly or indiractly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufaciuie, storage, disposal,
release or threatened release occurring priar to Grantor's ownership of interest in the Property, whether or nct
the same was or should have been known to Grantor. The provisicns of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction ar!d
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or t¢ the Property cr any portion of the ProPe;ty: Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the fright 1o remove, any iimber, minerais
{including oil and gas}, soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

Improvemants of at least equal value.

Lender's Righl to Enter. Lender and its agents angd representatives may enter upon the Real Property at all

o)
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reasonable times to attend {o Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

; Compilsnce with Governmental Requirements. Grantor shall promptly comply with alt taws, ordinances, and
. regulations, now or ereatter in elfect, of all governmental authorities applicable to the use or occupancy ot the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
‘. during any proceeding, including appropriate appeals, su long as Grantor has natified Lender in wiiting prior to
doing so and so long as, in Lender's sole cpinion, Lender's interests in the Propen?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety band, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE CN SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Proparty, oi any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignt, litle or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether Dy oitright sale, deed, insiallment sale contract, land contract, contract for dead, leasehold
interest with a term greatzithan three (3) years, lease~option contract, or by sale, assignment, or transfer of any
benelicial inierest in or 10 ary ‘and trust holding titie to the Real Property. or by any other methed of conveyance
of Real Prouperty interest. |f ary-Grantor is a corporation, partnership or limited llabilily company, transfer aiso
includes any change in ownership oi more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Jiability company interests, 25 the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

LAJ;ES AND LIENS. The following provisicas, relating to the faxes and liens on the Property are a part ol this
antgage.

Payment. Grantor shall pay when due {anc i~ 2ll events prior 1o delinquencyz all taxes, payrol! taxes, special
taxes, assessments, waler charges anc sewer service charges levied against or on account of the lf’roperty.
and shall pay when due all claims for work dorie 00 or for services rendered or material turnished to the
Property. Grantor shall maintain the Property frea.ot-all liens having priority over or equal to the intgrest of
Lender under this Mortgage, except for the fien of 'axes and assessments ot due, except for the Existing
Indebtedness referred to Delow, anc except as otherwis: provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any (a, sssessment,_or claim in connaction with a good
faith dispute over the obligation to pay, so long as Lender’s inte est in the Property is not AeoPardszed. It & lien
arises or is filed as a result of nonpayment, Granior shall wittia fitteen {15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the uling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien. coruorate surely bond or other security
satistactory to Lender in an amount sufficient to discharge the llen plus any cosis and attornays' fees or other
charges thal could accrue as a resuit of a foreclosure or sale under theien, In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before «nforcement ,aﬁafnsy the Property,
L‘;}rantc‘:"n‘g1 _shall name Lender as an acdditional obligee ‘under any surety band furnished in the contast
proceedings.

Evidence of Payment. Grantor shall upon demand {urrish to Lender satisfactory evicence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to aaliverio Lender al any time
a written statement of the taxes and assesements against the Praperiy.

Natice of Construction. Grantor shall notity Lender at least fifteen (15) days before any wark Is commenced,
any services are furnished, or any materials are supﬁhed 1o the Property, it any mechanic's I'ar, materialmen’s
lien, or other lien could be asserled on account of the wark, services, or matériais, Grantor il upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of suth improvernents.

;’ﬂHgPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this 2
origage. o)

Mzintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
esiended coverage endorsements on @ replacement basis for the full insurable value covering all ¢4
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and /%
with a standard mongagee clause in favor of Lender, Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of 5
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in arny way by any act, omission or default of Grantor or any
other person.  Should the Real Propenty at any lime become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Mood Insurance, ta the extent such insurance is required bY Lender and is or becomes
avallable, for the term of the lcan or for the full unpaid principal batance of the loan, ¢r the maximum (imit of
coverage that is available, whichever is less.
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Apglication of Proceeds. Grantor shali promdpuy noli!z/ Lender of any loss o damage to the Property. Lender
may make preo! of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged cr

3 destroyed improvements in a manner salisfaciory to Lender. Lender shail, upon satisfactory prool of such

: expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if

‘ Grantor is riot in default hereundar.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owrdq to Lender under this Mortgage. then to prepay accrued interest, and the rernainder, if
any, shall be applied to the principal balance ol the indebledness. If Lender holds any proceeds after
payment in full of the indabtedness, such proceeds shall be paid to Grantor.

Unexpired tnsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Froperty covered by this Mortgage at an¥ trustee's sale or other sale held under the
provisions of this Morlgage, or at any foreclosure sale of such Property.

Compliance vt ExtntinF Indebtedness. Duiing the period In which any Existing Indebiedness described
befow i1s in effect, comﬁ 1ance with the insurance provisions contained in the instrumem ewvidencing such
Existing Inctebtechiess shal! conslitule compliance with the insurance provisions under this Morigage, to the
extent compliance-wii the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the.insurance become payable on loss, the provisions in this Mortgage for division of
Frgcg'e‘%s shall apply’ oiily to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. /! Grantor fails to comply with any provision of this Morlgage, includrdq any
obligation to maintain Existing indebtsdness in good standing as required belaw, or it any action or proceeding is
commenced that would materially eflect-Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any actiun that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provide. fo: in the Credit Agreement from the date incurred or paid by Lender to
the date of rega' ment by Grantor, All such evoenses, at Lender’s option, will ﬁ be payable on demand, (b) be
added to the balance of the credit line and bie apportioned among and be payable with any installment payments
to become due curing either (i) the term of any ag plicable insurance policy or (i} the remanmngterm of the Credit
Agreament, or ‘c) be treated as a balloon payip«nt which will be due and payable al the Credit Agreement's
maturity. ‘rhis.{u ortgage also will secure paymenl of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies ta which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise woutd have had.

wAHHANTV; DEFENSE OF TITLE. The following provisions rzizting to ownership of the Property are a part of this
orgage.

Tile. Grantor warrants thal. (a) Grantor holds good and mzrkstabie title of record 1o the Praperty in fee
simple, free and clear of all Hens and encumbrances other than tnose-set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurznce policy, title report, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with thie Mortgage, and (b} Grantor has the full
right, power, and authority to execule and defiver this Mortgage 1o Lendcr,

Defense ot Title. Subject 10 the exception in the paragraph above, Graror warrants and will forever defend
the title to the Property against the lawful claims of all persons. [n the ‘everi any action or proceeding is
cemmenced that questions Grantor's title or the interest of Lender under this Mdrtgage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in such pruceeding, but Lender shail be
entitled to participate in the proceeding and 10 be representad in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments 25 1.ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granitor's use of the Fruperty complies with
ail existing applicapole laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indetiedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebiedness may be secondaiy and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see to the paymem of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any secusity documents for such indebtedness,

Mo Modificatlon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe tl)jy which that agreement is modified, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgilcation of Net Proceeds. if ali or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu ol condemnation, Lender may at its election require that all or any
oftion of the net t)roceeds of the award be applied to the Indebtedness or the repair or restoration of ihe
Praperty, The net proceeds of the award shall mean the award after pavment of all reasonable costs,

6759938

expenses, and atlorneys’ lees incurred by Lender in connection with the condemnation,
Proceedings. !l any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
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Graritor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in the
proceeding and t0 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
C&Lrlt‘_de_ to[_be delivered to Lender such inslruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Monﬁage and take whatever other acton is requested by Lender to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, lees, documentary stamps, and other charges for recording or ragistering this Morigage.

Taxes. The rauowinig shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mongage or upon all or aery part of the Indebledness secured by this Mortg%ge; b} a specific tax on Grantor
which Granto: is authoriz or required to deduct from payments on the Indebtedness secured by 1his type of
Mortgage, (c; 4.tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; anc !t a specific tax on all or any portion of the Indebtedness or on payments cf principal and
inferest made by Grantor.

Subsequent Taxey. . /f-any tax to which ihis section_appiies is enacted subsequent to the date of this
Mortgage, this event snall have the same effect as an Event of Default (as defined beiow?, and Lander may
exercise any or ali of its-avzilable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it >ecomes delinquent, or (b) contests the tax as provided above in the Taxes and
t iel{ws ﬁection and deposits-v.ith Lender cash or a sufficient corporate surety bond or other security satlsfactory
o Lender.

SECURITY AGREEMENT; FINANCINC STATEMENTS. The foliowing provisions relating o this Mortgage as a
security agreement are a part of this Montgagy.

Security Agreement. This instrument shail constitute & security agreement to the extent any of the Property
constitutes tfixtures or othar personal propeiry, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended frem (ime to time.

Security Interesl. Upon request by Lender, Grantny shall execute financing statements and take whatever
other action is requested by Lender to perfecl and continue Lender's security interest in the Renis and
Personal Property. in addition to recording this idorigage in the real properly records, Lender may, at any
time and without turther authorization from Grantor, fe 3xecuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Granter shall reimpdrea Lender for all expenses incurred in perfecting or
continving this security interest. Upon default, Grantor sii2l fssemble the Personal Property in a manner and
at a place reasonably convenient 6 Grantor and Lender ane! riake it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Morngage may be obtained (2ach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ¢lating to further assurances and
altorney-in-fact are a part of this Mortgage.

Further Asgurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or lo-<endear's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mJariaages, deeds of trust,
security dceds, securily agreements, linancing statements, continuation statements; ingfruments of furiher
assurance, certificaies, and other documenis as may, in the sole opinion of Lender, be nanessary or desirable
irs order to effectuate, compiete, perfect, continue, or preserve \a) the obligations of Grartor under the Credit
Agreement, this Mortgage, and the Related Dacuments, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless pronibited by iaw or
agreed to the conlrary By Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred o in this paragraph.

Attorney-in-Fact. 1t Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Granior’'s attorney-in-fact for the purpose of making, executing, delivering,
filing. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays ali the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
pormitted by applicable law, any reasonable termination fee as determined by Lender from time to time. |f,
owever, payment is made b'ﬂ Grantor, whether voluntarity or otherwise, or by guarantcr or by any third party. on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustée in
bankruptcy or to any similar person under any federal or state bankruptcy taw or iaw for the reliet of gebtors, (b)
by reason of any juagment, decree or order of any court or administrative body having jurisdiclion over Lender or
any of Lender's propenty, or (€) by reason of any setilement or compromise of any claim made by Lender with any
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. claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
- enforcement of this Mortgage and this Morigage shall continue to be effective or shali be reinstated, as the case
i may be, nowithstanding any cancellation of this Mortoage ar o any ncte or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered 0 the same
extenl as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebledness or to this Mortgage.

DEFAULY. Fach of the {oflowing, at the option of Lender, shall constitute an eveni of default {"Event of Defauli”)
under this Mqrt?age: (a} Gramtor commits Traud or makes a material misrepresentation at any {ime i conneclion
with the czedit Tine account. This can include, for exampie, a false stalement about Grantor’s income, assets,
Habilities, or any other aspects of Grantar’s financial condition. (b} Graatar does not meet the ree(?a ymant terms of
the credit line account. (c} Grantor's action or inaction adversely affects the coflataral for the credit line account or
Lender's rights in the collateral  This can include, for example, failure to maintain required insurance, wasie of
desiructive use of the dwelling, failure 10 pay taxes, death of ali persons liable on the accaunt, transtfer of tile or
saie of the dwelling, creation of a lient on the dwellin withcut Lender's permission, fereclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMENIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time theraafier,
Lender, at its ontiois, sy exercise any ong or more of the tollowing rights and remedies, in addition to any other
rights or remedies previded by law:

Accelerale Indebtedresd. Lender shali have the right at its option without notice to Grantor to declare the
entire el(ritc;emedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resneciio all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undzi the Uniform Commercial Code.

Collect Renis. Lender shall have ine right. without notice to Grantor, to take possession of the Property and
collect the Henis, inciudinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebilednass. in furtherance of this right, Lender may require any tenant or other
user of the Prapen?( to make payments of rent or use lees directly to Lender. If the Rents are coflected by
Lender, then Grantor arrevocablr desigriaizs) Lender as Grantor's attorney-~in~-fact to endorse instruments
received in payment thereof in the name of Granior and to nego!nale the same and collect the proceeds.
Payments by tenants or other users 1o Lender 11 response to Lender's demand shall satisfy the obligations for
which the paymems are made, whether of not 2.4y orcper grounds for the demand existed. Lender may
exercise its rights under thiz subparagraph either i person, by agent, or through a receiver.

Morigagee in Possession. (ender shall have the rightir be placed as mort%agee in possession or to have a

receiver appointed to take possession of all or any part of e Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Froperty
and apply ;he proceeds, over and above the cost of the rr\,qewershgf). apainst the Indebtedness. The
mortgagee in possession of receiver may serve without bund it permitted by law. Lender’s right to the
appointmant ot & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shill notdisquality a person from serving as a
recaver,

Judicial Forecloaure, Lender may obtain a judicial decree foreclosing Crantnr's interest in all or any part of
the Property.

Deficiency Judgment. If permitied by applicable iaw, Lender may obtaiy 2 ﬁudgment for any deficiency
remaming in the indebtedness due 10 Lender after application of all amounts rec=ived from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in tnie tlortgage or the Credit
Agreement or available at law or in equnly.

Sale of the Property. To the extent permined by appiicable law, Grantor hereby waives ary and all right to
have the property marshalled. In exercising its rights and reradies, Lender shall be free to 521! all or any pan
of the Properly together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale an alt or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ar of the time after which an?/ private sale or other interded disposition of the Personal
Property is to be made. Reasonabie notice shall mean natice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the panty's rights oltherwise to demand Strict compliance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction 10 make expenditures or take aclion 19 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its
remedies under \his Mortgage.

Afiorneys’ Fees; Expenses. If Lender ingtitutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atlorneys
fees at Iria) and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Inciude, without limitation, however subject tc any limits under applicabie law, Lender's
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attarneys' fees and Lander's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankrupicy proceedings (including efforis to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports
{including foreclcsuie reports), surveyors' reports, and a;rJFraisai fees, and title insurance, to the extent
Fermm by applicable law. Grantor also will pay any cou

aw.

costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morlgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with & nationally recognized overnight courier, or, if
mailed, shall be deemed etfactive when deposited in the United States mail first class, certified or registered mail,
poslage prepaid, directed 1o the addresses shown near the be_%mnmg of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writen notice 1o the other parties, specﬂgmg that the
urpose of the notice is to change the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of thig
Mortgage. For notice purpases, Grantor agrees to keep Lender informed at all times of Granlor’s current address.

ASSQCIATION Sr LNIT CWNERS. The following provisions apply if the Real Property has been submitted to unit
owriership law or siriar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attornuy. Grantor grants an irrevocable power of attorney o Lender to vote in its discretion on any
matter that may core Lefore the association of unit owners. Lender shall have the right 10 exercise lhlsrower
of attorney only after d=zfault by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance 48 required above may be carried by the associalion of unii owners on Grantor’s

behall, and the proceeds ¢l such insurance may be paid to the association of unit owners for the %urpose of

lr-epagrmg or reconstructing-ine Property. i not so used by the association, such proceeds shall be paid to
ender.

Cempliance with Regulations of “ssociatlon. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Froperty to unit_ownership, by the bylaws of the association of unit
owners, or by any rules or vegulationz-thereunder. | Grantor's interest in the Real Property is a leasehold
interest and Such property has been submited {o unit ownership. Grantor shall perfurm alt of the obligations
impased on Grantar by the lease of the Rezs Property from its owner.

MISCELLANEQUS PROVISIONS, The following riscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Felatad Documents, constitutes the entire understanding and
agreement of the parties as to the matters set foniv I+ this Mortgage. No alteration of or amendment 10 this

ongage shall be eHective uniess given in writing and.signed by the party or parties sought to be chaiged or
bound by th2 aiteration or amendment

Applicabie Law. This Morigage has been delivered {o Leiter and accepted by Lender in the State of
Ilinois. This Mortgage shall be goveriied by and conslrues. in accordance wilh the laws of the State of
linais.

Caption Headings. Caption headings in this Mortgage are for conveirznce purposes only and are not to be
used to interpret or deline the provisions of this Mortgage.

Merger. There shall be no merger of the interast or estate crealed by this Mveitgage with any other interest or
estate lrn ;r]:-e F;roperty at any time held by or for the benefit of Lender in‘ani capacity, without the writien
consent of Lender,

Multiple Parties. All obligations ot Grantor under this Mortgage shall be joint and sevaral, and all references
to Grantor shall mean each and every Grantor. This means that each of the perinns signing below is
responsible for all obligations in this Morigage.

Severabiiity. (f a court of competent jurisdiction finds any provision of this Mortgaje to be invaiid or
unenforceable as to any person or circumstance, such finding shall not render that prowision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limis of enforceability or validity; however, it the oltending provision
cannot be so modilied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Granlor’s interest
this Morigage shall be binding upun and inure 1o the benefit of the parties, iheilr successors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference (o this Mortgage and the Indebtedness by way of
;oab%a%nce or extension without releasing Grantor from the obligations of this Mortgage or habllity under the
ndebtadness.

Time 1g of thw Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemgtion laws of the State of illinois as 1o ail Indebledness secured by this Murtgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the
pait of Lender in ex_ercmm%.any right shall cperate as a waiver of such right or any other rignt. A waiver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice’the party’s right atherwise
io demand strict compliance with ihat provision or any other provision. No orior waiver by Lender, nor any
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬂ’r:_ts or any of
Gramor's obhgiatlons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

W)
”:| . - \,(_,/l;“"é'/ﬁ/ Y
(oA e L L

JOANNE P. PLURAD

o PLUAAD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ :u— j\'!\m‘:’) )

- )88
COUNTY OF { ol }

On this day before me, the undersigned Notary Public, personally spoeared EDGARDCG PLURAD and JOANNE P.
PLURAD, to me known to be the individuals described in and who e+acuted the Mortgage, and acknowledged that
they sigried the Mongﬁe ag their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my mf nd f}u:ial seal thig ?fL_ _day of _&3?*_@ L,‘p (— 19 zg__
" oy S /) -, 1 -
By A Residing at __ (7" ¢ H»JJ/ (e Sk ey 23

c. N 2 a
Notary Public in and for the State of ¢ FIICIAL SF AL"
TN EILEEN A STOLT
My commission expires €L NEGTARY PUBLIC STATE OFILLINOIS

My Comimission Expiics 0?!?.6!93

Yy

LASER PRQO, Reg. U.S. Pal. & T.M. Off., Ver. 3.22 {c) 1996 CFI PrcServices, Inc. All rights reserved.
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