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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is.givenon  JULY 30TH, 1996, The mongagor is
ANNA BALZAK AND YEFIM SHULMAN, HULRIMD AND WIFE
{"Borrowes"),
This Security Instrument is given to WEST 'PENM FINANCIAL SERVICES CENTER, INC.
, which
is organized and existing under the laws of THE COMMONWEALTH OF PENNSYLVANLAnd whose address is
18 & SMALIMAN STREET, PITTSBURGH, PR 1522/ ("Lender”).
Borrower owes Lender the principal sum of NINETY FIVE THOUSAND AND NO/100-=--=~
Dollars (1).5. § 95,000,00 )} This debt is evidenced by Borrower's note
fated the same date as this Security Instrument ("Note"), which provides fur monthly payments, with the full debt, if not
paid earlier, due und payable on  AUGUST 18T, 2026 . This Securlty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nate, with interest, and all renewals, cxternsisas and modifications of the Note;
{b) the paymert of al} other sums, with interest, advanced under paragraph 7 to protest 2iie security of this Securtty
tnstrument; and (c) the performance of Batrower’s covenants and agreemenis under this Seearity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant und convey to Lender the folinwring described property
located in CO0K County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEIXILE A .
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4 which has the sddress of 736 HAPSFIELD UNIT D » BUFFALO GROVE

1 {Streqt) 1Cliy)

. Tiinoia 60089 ("Property Addresa™); '
]) 1Zip Cude)

!‘ TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements,

appurtenances, and fixtures now or hereafter a part of the property. Al replacements and acdirions shall also be covered
by this Security Instrurnent.  All of the foregoing is referred to in this Security [nstrument as the *Property.”

BORROWER COVENANTS that Borrower Iy \nwfully seised of the estate hereby conveyed amd has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record,
Borrower warrantsanid will defend generally the title to the Property aguinst all clulms and demands, subject 10 any
encumbrances of recor.

THIS SECURITY 185 IMUMENT combines uniform covenants tor nattortal use and non-uniform covenants with
limited varintions by jurisdicrian fo constitute a uniform security {nsirument covering roal property.

UNIFORM COVENANTS. Qecrewer and Lender covenant and agree as follows:

1. Payment of Principai and Intever(s Frepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note und any prepayment and lute charges due under the Nate,

2. Funds for Taxes and Insurance. Subject Ic applicable law of to a written walver by Lender, Borrower shiall pray
10 Lender on the day monthly payments are duc under ‘e Note, until the Note i pald in full, o sum ("Funds®) lor: (2}
yearly taxcs and assessments which may auain priority over this Security Instrucient us a lien on the Property; (b) yearly
tensehold pnyments or ground rents on the Property, if any; (¢} rearly huwzard on Property insrance premiume; (d) yearly
flood insurance premiums, If any; (e) yeatly mortgage insurincepremiuma, i€ anv: and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Yzv-of the payment of mortgage insurance premivma.
These items are called "Escrow ltems.” Lender may, al any time, colt2ct and hold Funds in an amount not 1o exceed the
maximum amount a Lender for a federntly related mortgage lonn may rivuire for Borrower's escrow account under the
faders) Rea) Estate Scitlement Procedures Act of 1974 as amended from tiron-to time, 12 U.S.C. § 2601 ef seq,
("RESPA"), unless another law that applies 1o the Funds sets u fesser amount. /4 w0, Lender may, ot any time, collect
and hold Funds in an amount not to exceed the (esser amount. Lencler may es.imatr the amount of Funds due on the
basis of current data and reasonable estimates of expenditres of future Escrow leris or otherwise in accordance with
spplicable law.

The Funds shall be held in an institution whose deposits arc insured by  federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lendcr shall appiy the Funds to
pay the Escrow [temy. Lender may not charge Bosrower for holding and applying the Funds, ariuntly analyzing the
escrow account, ot verifying the Escrow Iiems, unless Lender paya Borrower interest on the Funds.upns applicable law
permits Lender (v make such a charge. However, Lender may require Borrower Lo pay a one-time capiga for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicatic law provides
otherwise. Unless an agreement is made or applicable law requires interest to be puid, Lender shall nat ire veijuired lo
pay Borrower any interest or eanings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annust accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as
additiona! security for all sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted (o be held by apphicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. 1f the amount of the Funds held
by Lender at any time is not suficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount niecessary to make up the deficiency. Borrower shall make up
the deficiency in no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 21, Lender shall acquire or sell the Property, Londer, prior Lo the ncquisition
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or sale of the Property, shall apply any Funds held by Lender ac the time of acquisition or sale as a credit against the
sums secured by this Security Instriment.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lencer under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts [yable
undet paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay al} taxes, assessmeats, charges, fines and impositions attributable to the
Property which may attain priority over (his Sceurity Instrument, and lenschold puyments or ground rents. if any.
Borrower shall pay thesc cbligations in the manner provided in paragraph 2, or I not paid in that manner, Borrower shadl
pay them on time directly to the persun owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this naragraph. if Borrower makes these payments directly, Borrower snall promptly furnish to Lender
recelpts evidencing e payments.

Borrower shall preaaptly discharge any lien which has priority over this Security Instrament uniess Borrower: (a)
agrees in writing to the grywent of the obligation secured by the lfen in & manner acceptabie (o Lender; (b) cantests in
good faith the lien by, or défoads against enforcement of the Hen in, legul proceedings which in the Leader's aplalon
opetate o prevent the enforcemeai of the lien; or (€) secures from the holder of the lien an agreement satisfactoty to
Lender subordinating the lien to thiy Security Instrument. 1f Lender determines that any part of the Property is subject 1o
a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notlce identifying the lien.
Borrower shall sutisfy the lic or take ¢ne'omore of the actions set torth above within L0 days of the giving of notice.

3. Hazard ov Property Insurance. Boriower shall keep the improvements now existing or hereafter crecied on the
Property insured ngainst loss by flre, hazards inc'uded within the term “extended coverage™ and any other hazards,
including floads or flooding, for which Lender requ’ces iraurance.  This insurnnce shall be muintained in the amounts and
for the periods that Lender requires. The insurance casi cr providing the Insurance shall he chosen by Borrower subject
to Lendar's approval which shall not be unrensonably withheia. If Borrower fails to maintain covernge described ahove,
Lender may, at Lender's option, obtain caverage (o pralect Lender's rights in the Property in accordance with patageaph
7.

All insurance policies and rencwals shall be acceptable to Lendter and shat! Include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals, I Lender reruires, Borrowor shall promptiy give o Lender
all receipts of paid premiums and renewl notices. In the ovent of loss, ‘Burrower shall give prompt notles 1o the
insurance carrier and Lender. Lender muy make proof of losa if nol made promialy by Borrower,

Unless Lender and Borrower otherwise agree in writing, {nsurance proceecs siral! be upplied to restoration or repir
of the Property damaged, if the restoration of repair is cconomically feusible and Lesor's securlty Is not lessened, I the
restoration of repair is not economically feasible or Lendee's security would be lesseiee), the Insurance proceeds shall be
applied to the sums yecured by this Security (nstrument, whether or not then due, with way excess paid to Borrower, I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thu the insurance carrier hu
offered to settle & claim, then Lender may collect the insurance proceeds.  Lender may use the praceds 1o repulr or
restore the Praperty or lo pay sums secured by this Security Instrument, whether or not then due. e 50-dny period wili
begin when the notice is given,

Unlcss Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shali not extend or
postpane the due date of the monthly paymerts referred to In paragraphs | and 2 or change the amount of the raymena,
If under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policics and proceeds
tesulting from damage to the Property prior 1o the acquisition shall pass to Lender to the oxient of the sums secured by
this Security Instrument immediately prior to the kcquisition.

6. Occupancy, Proservation, Maintenunce and Protection of the Property; Borrower's Loun Applicution;
Leasehoids. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not be
unteusonably withheld, or uniess extenunting circumstances exist which are beyond Borrower's control, Borrower shiali
not destroy, damnge or impair the Property, allow the Property to deterlorate, o commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good falth judgment could resull in forfeiture of the Property or otherwise matgrlally Impair the lien created by this
Security Instrument or Lender's securily Interest. Borrower may cure such a default and reinstate, as provided In
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intzrest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide
Lender with any material information} in connection with the loar evidenced by the Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Propenty as a principal residence. If this Security (nstrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights Jn the Property. If Borrower fnils {o perform the covenaits and agreementy
contained in this Security Instrument, or there is a legal proceeding that moy significantly affect Lender’s rights in the
Property (such as « proceeding in bankruptcy, probate, for condemnation or forfeilure or 10 enforce laws or regulations),
then Lender may do 2.4 pay for whalever is necessaty (o protect the value of the Property and Lendet’s rights in the
Property. Lender’s aciions may include paying any sums secured by a lien which hus priority over this Secnrity
Instrument, appearing in ;out, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take nction undra this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lerider under this paragraph 7 shall become additionel debt of Borrower secured by this
Security lustrument. Unless Borrorver ard Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at ine Ne‘c fate and shall be payable, with interest, upon notice from Lender o Borrower
requesting pay ment.

8. Mortgage insurance. If Lender required mortgage Insurance ae a condition of making the loan secured by this
Security Insirament, Borrower shall pay the preciivzos required to malntain the mortgage insutance in effect. [f, for any
reascn, the nmiorigage insurance coverage required by Lender {upses or ceases 1o be in cffect, Borrower shall pay the
premiums required ta obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mort;age insurance previously in cffect, from an alternaic montgage
insurer approved by Lender. [f substantially equivalen: morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to onc (welfth of the yearly iworgage insurance premium being pald by Borrowee
when the iasurance coverage lapsed ot ceased to be in effect. Lencer will accept. use and retain these payments s a loss
reserve in liev of mortgage insurance. Loss reserve payments may noiciyer be required, ot the oplion of Lender, if
morigage insurance coverage (in the amount and for the period that Lendreqcquires) pravided by an insurer npproved by
Lender agaln becomes avaitable and is oblained. Borrower shall pay the premunm: required to mulntain mortgage
Insurance in effect, or to provide a loss reserve, until the requirement for mortyags insurance ends in accordance with any
written agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its sgent may make reasonable entries upon and tnspections of the Property. Lender shall
give Borrower notice a¢ the time of or prior 10 an inspection specifying reasonabie cause forthe inspection.

10. Condemnation. The procceds of any award or claim for damages, dircet or consequentini, io zonnection with
any condemnation or other taking of any part of tha Property, or for conveyance in lew of condetintiica. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the foir market vafue of the Property immediately before the taking is equnl to or greater than the amount of the
sumy secured by this Security Insirument immediately before the taking, unless Borrower nnd Lender otherwlise agree tn
wriling, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
folluwing fraction: (#) the total amount of the sums secured immedintely belore the taking, divided by (b) the falr murket
vaiue of the Praperty immectiately before the taking. Any balance shail be pald to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immedintely before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree lit writing or
unless applicable law otherwise provides, the proceeds shall be applied 10 the suma secured by (his Secutity Enstrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for dnmagcs, Borrower fails 1o respond ta Lender within 30 days after the date the notice
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'} is given, Lender is authorized to collect and apply the proceeds, ut ils option, cither to restoration or repair of the

2 Properiy or (o the sums secured by this Security [nstrument, whether or not then duc.

o Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
:; postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.
3 11, Barrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or

) modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in excrcising any right or
remedy shall not ki a waiver of or preciude the exercisc of any right or remedy.

12. Successors‘ara-Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shali Yind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowcr = zvsnants and agreements shatl be joint and several. Any Borrower who co-signs rhis
Security instrument but does-not cxscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest i t'ie Property under ihe terms of this Security Instrument; (b is not personaily obliguted
1o pay the sums securced by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree (0
extend, modify, forbear or make any accrmiodations with regard to the terms of this Securily [nstrument or the Note
without that Borrower's consenl,

13. Loan Charges. If the loan secured by tiis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intrcest or other loan churges collected or te be collected in
connection with the loan exceed the permitted limits, thei: (a) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge (o the permitied limit; and (k) iy surs alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. [fa.efund reduces principal, the reduction will be ireated as
a partia! prepayinent without any prepayment charge under the Nous

14, Notices, Any notice to Borrower provided for in this Security ins.rument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another melhua. The notice shall be directed to the
Property Address or any cther address Borrower designates by notice to Lendes . Ary notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desigriates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Rorruwer or Lender when given as
provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal lyw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirv:iaeni or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security irstrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Transler of the Pioperty or a Beneflcial Interest in Borrower, f all or any part of the Propernty or any
intercst in it is sold or transferred {or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a
natural person) without Lender's prior wrilten consent, Leader may, at its option, require immediate paymens in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender If cxercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this nption, Len-er shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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8. Borrower's Right to Reinstate, {f Borrower meets certnin conditions, Borrower shiall have the right to have
eaforcement of this Securlty Instrument discontluued at any time prior 1o the earlier of: (n) 5 doys {or such other perlod
as ppplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in
this Security [nstrument; or (b) entry of a judgernent enforcing this Securlty Instrument. Those conditions are that
Borrower: () pays Lender ali sums which then would be duc undor this Secarity Instrument amd the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonnble attornoys’ fees; nnd (¢) tokes such action as
Lender may rensanably require to assure that the lien of this Security Instrunent, Lender’s rights in the Property and
Borrower's obligntion to pay the sumy secured by this Securily Instrument shail continue unchanged. Upon relnsintement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no nceeleration
had occurred. However, this right to reinstato shall not apply in the case of acceleration under paragraph 17,

19. Sals of Nute: Change of Lowa Servicer. The Noto or o partinl interest in the Note (together with this Security
Instrument) may be solz-one or more times without prior notice o Borrower. A sale may resull in a change in the entlty
(known as the “Loan Servicar”) that collects monthly payments due under the Note and this Secorly Instrumient, There
al3o may be one or more cheniges of the Lorn Servicer unretated to o sale of the Note, 1f there is n change of the Loan
Servicer, Borrower will be giverwrilten notice of the change in accordance with paragraph [4 nbove and applicable law,
The notice will state the name and oddress of the new Loan Scrvicer ail the address to which paymenta should he made,
The notice will also contaln any otier information required by applicable law.

20. Hazardous Substances, Borrowcr shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Propety. ‘Borrower shall not do, nor aliow anyone clse to do, nnything affecting
the Property that is in violation of any Envitonmzanl Law, The preceding two sentences shall not apply 10 the presence,
use, of storage on the Property of smal! quantitiey of Hzardous Substances that ate genorally recognized (o be
appropriate to normal residentin! uses and to maintenanza-of the Property.

Borrower shall pramptly give Lender written notice of a7y investigation, claim, demand, lawsuil or other action by
any governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. (f Lorrower learns, or is nolified by any governmenial or
regulatnry authortty, that any removal or olher remediation of any Hrzzrdous Substance affecting the Property i
necessary, Borrower shall promptly take all necessary remedial aciions iu ~ccordanco with Environmental Law,

As used in this paragraph 20, “Hnzardous Substances” are those substraces defined ns toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other Zuinmable or loxic petroleum products,
toxic pesticides and herbicides, volatile safvents, materiais contuining asbestos or formialdehyde, and radionctive materials.
As used in this parugraph 20, “Envivonmental Law" means federal laws and laws of<no jurisdiction where the Property i
lecaied that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree ns fCllows:

21. Acceleration; Remedies. Lender shait give notice {0 Borrewer prior to deeeleration foloving Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration upser paragraph 17
unless appilcable law provides otherwise). The notice shail specify: (u) the detault; (b} the actlon Jequlred to cure
the default; (c) a date, not less than 30 days from the date the notlee iy given to Borrower, by which %0 default
must be cured; and (d) that faiture to cure the default on or before the date specified In the notice may result in
accelerntion of the surns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shail further inform Borrower of the right o relnstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shald be entitled to colleet all expendes
Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securlty Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security [nstrument, the covenants and ngreements of each such rider shall be incorporated into and shall amend
and supplcment the covenants and agreemenis of this Security [nstrument ng if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider ! - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Chther(s) [specily]

BY SIGNING RLLOW, Borrower accepits and agrees to the terms and covenants contatned in this Security
Instrumens and in ary rider(s) executed by Borrower and recorded with it.

Withesses: ﬁ‘jz >
Lerenit /é’c‘ﬁa’[ (Seah
' mﬁéﬂm 6 -Bn::nwcr

- ; 2,
; Jé + ¥y J/’(’W/’ (Seal)
. -Borrower

{Seal)
Norrowet

{Seul)
-Botrower

STATE OF ILLINOIS, QOe A . County s

-

I, m . # Notary Public lis and-for sutd county and state
do hereby conify that  ANNA BALZAK AND YEFIM SHULMAN , A/4/chnd ANy WP

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumant, appeated before
me this day In person, and ackrowledged that THEY signect and detlvered the said instrumzo e THEIR
frec and voluntary acl, for the uses and purposes therein set forth,
Given under my hand {w‘p[[iclal seal, this ~ 30TH dny of JULY, 1996,

AL I

OF !(‘M;“;““W“"'S '

My Commission Expires: » Numf:ﬁf:f{‘ I &M” )v

2 4l )
3 My Congpriiagy | ,\‘ le or Uhnu iy ¥
Ly

-Notary Public
\\\\\\““ W *y “V’umS

This instrument was prepared by: MIC ‘I

ILLINOIS - Single Family - Funnis Mae/Froddie Msc UNIFORM INSTRUMENT Form 1014 9/%
ILCMTIG - 03151998 Page 7017 Dec Prop Plis, Inc,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps—-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JULY, 19396 , and is incorporated
into and shall de deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
*Barrower") o secure Borrower's Adjustable Rate Note (the *Note”) to WEST PENN FINANCIAL SERVICES
CENTER, INC. {the "Lender™)
of the same date and covering the property described in the Security Instrument and locuied at:

735 HAPSFIELD UNIT D, BUFFALD GROVE, ILLINOIS 60089
(Propetty Address)

THE NOTE CONTA#3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST-PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLZE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additior 1o the covenanis and agreements made In the Securily Instrument,
Borrower and Lender further covenant and agree as (oifows:

A. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides {or an initial inferest rate of €.250 ®. The Nole provides for changes in the
adjustable interest rate and the monthly payments, us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN" CHANGES

{A) Change Dates

The adjustuble interest rate § will pay may change on the 18T day-ot AURUST, 1997 , hnd on
that day every 12 month thercalter. Each date on which my adjustable inirest ‘role could change is catled a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o avIndex. The "index” is the
weekly average yield on United States Treastry securities adjusied to a constant maturity of *-vear, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days Lrlore each Change Date is
called the *Cuirent [ndex.”

If the Index is no Jonger available, the Note Holder will choose n new index which is based ugor comparuble
information. The Note Holder will give me notice of this chaice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rute by adding THREE

percentage polms ¢ 3.000 %) to the Current
Index. The Note Holder will then round the result of this atdition to the nearest ane-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monihly payment that would be sufficlent to repay the
unpaid principal thas 1 am expected to owe ut the Change Date in {ull on the Maturity Dote at my new interest rale in
substantinlly equal paymente. The result of this calculation will be the new amount of my monihly payment.

(D) Limlts on Interest Rate Changes

The interest rate 1 am requized to pay ot the first Change Date will not be greater than 8,250 % or less
than 4,250 %. Thereafter, my adjustuble interest rate will never be increased or decrensed on any Single
Change Date by more than TWD percentage pott() ( 2.000 %)
from the rate of interest | have been paying for the preceding 22 monthy, My imterost rate will never he greater
than 12.250 %, which is called the "Maximwin Rate.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER . Singls Bamily - [ Vear Treanury Indox ¥unnle Mae Uniform nstrument Forin 3118 1/89
1LUALG - 06131998 Tage 1 of) Doc Prep Mus, Inc.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
psyment beginning on the first monthly payment date after the Change Daie umii the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my adjustable interest rate and the amoum of
my monthly payment before the effective date of any change. The notive will include infarmation required by law 1o be
given me and also the title and telephone nurber of a person who will answer any question [ may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 10 convert {rom an adjustable intercst rate with interest rate limits (o a

fixed interes) tuie, s follows:

5. FIXED INTERESVY RATE CONVERSION OPTION

(A) Option to Conver!.tu Zlxed Rate

{ have a Conversion Option/ihal | can exercise unlcss [ am in default or this Section 5(A) will not permit me to do
s0. The “Conversion Option® iy option to convert the interest rate [ am required to pay by this Note from an
adjustable rate with interest rate limits to th fixed rate calculated under Section 5(8) below.

The conversion can only take place =n a date(s) specificd by the Note Holder during the pericd beginning on
the FIRST Change Date and andisg o1 the FIFTH Change Date. Each date on which my
adjustabie interest rate can convert 1o the new-fizcd rate is called the "Conversion Date.”

If 1 want 1o exercise the Conversion Option, -1 wist first meet certain conditions, Those conditions are that: (i) ]
must give the Note Holder notice that | want to do <5 1) on the Conversion Date, I niust not be in defanlt under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | musi pay the Note Halder a conversion
feeof US. $ 250,00 : and (iv) | must 3ign ard give the Note Holder any documents the Note Holder
requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationa! Mortgage Association's required net yicld a8 of 3
date and time of day specified by the Note Holder for (i) if the original<exm of this Note is greater than 15 years, 30-
year fixed rate mongages covered by applicable 60-day mandatory delivesy comimitments, plus

percentage romis) (- 0,000 %), rounded to the
nearest one-cighth of one percentage point 0.125%), ot (il) if the original ter-of this Note is [5 years or less, |5-yeur
fixed raic morngages covered by applicable 60-day mandatory delivery commitmer(s, plus
NOT APPLICARLE percentuge point{s)< /A %), rounded 1o the
nearest one-cighth of onie percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maxiraum Rate stated in
Section 4{D} above.

(C) New Payment Amount and Effective Date

If [ choose tv exercise the Conversion Option, the Note Holder will determine the amourit of the momthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in ful’ or the
Maturity Date at my new fixed interest rate in substantially cqual payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly puyment after the Conversion Date. [ will pay
the new amount as my monthly payment untit the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLY, RATE RIDYR - Single Family - 1 Yeur Treasury Index Fannle Mas Uniform Lutrument Forni 3118 1/89
TLUA2G - 06131994 Pege2ol) Do Prep P, Inc.
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Transfer of the Property or a Beneficial {nterest In Dorrower, §f nlk or any part of the Property or any interes|
in it 13 sold or trensferrad (ar if o beneficial interest in Borrower s sold or transferred and Bortower 18 nol & natural
person) without Lender’s priar written consent, Lender may, a1 its option, require immediate payment in full of all sume
secured by this Security Instrument. However, this opilon shall not be exerclsed by Lender If exercise is prohibited hy
federal Taw us of the date of this Security Instrument. Lender also shall not exerclse thiz option if: (n) Borrower causcs
to be submitted ta Lender tnformation required by Lender 10 evalume the intended transferee us if a new laan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's sceurity will not be tmpalred by the loan
sssumption and that the risk of & breach of any covenant or ageeement in this Security Instrument ix acceplable to
Lender.

To the extent permilted by applicable law, Lender may charge a rensonabie fec as & condition lo Lendnr's consent to
the loan assumplion. Lender may also require the tranaferee (o sign un assumption agreemen! that iy accepiable to
Lender and that eliates the transferee to keep all the promises and agreements imade in the Nole and i this Security
Instrument. Borrowe: will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Borrower in writing.

If Lender exercises the option 10 require nmediate payment in full, Lender shall give Borrower notice of
acceleration. The aolice shn'i oravide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower musi-pry-a}l sums sccured by this Security Instrument. [f Borrower falls to pay ihese sums prior
to the expitation of this period, Lerler tmay tnvoke any remedies permilted by Ihis Security Instrument without furttier
notice or demand on Borrawer,

2. f Bortower exercises the Coive,sizn Option under the conditions stated in Section B of this Adjusiable Rate
Rider, the amendment to Unifarm Coverant 17.0of the Security Instrument contadned in Section C1 above shull then cease
to be in effect, and the provisions of Uniforin Covenant 17 of the Securlly Instrument shall instead be in effoct, as
follows:

'Transfer of the Property or & Beneflclal fnteress in Borrower. If all or any part of the Propenty or any interest
in it is sold or transferred (o7 if n beneflcial interest in Borrawsr is sold or transferred and Borrower bs not o natural
person) without Lender's prior written consent, Lendor may. at ity option, require kmmedialo payment in full of all sums
secured by this Security Instrument. However, this option shell £ot be exerclied by Lender ) exorcise in prohibiied by
federa! law ax of the dale of this Security Insirument.

If Lender exctcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide n period
of not less than 30 days [rom the date the notice Is delivered or mailed wihin which Borrower tmust pny sl sums
secured by this Security Instrument. if Borrower fally to pay these sunis prior.i2 1he expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument withoul furthcr woidee or deniand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenais comained in this Adjustable Rate

Rider.
_ﬁuuﬁ_ﬁ‘ e kL, e (Se)
ANNA BALZAK

-Borrower

L% 7 f/‘/f’ﬁ Rit fa (Senl)
SHULMAN IDIIOWer

{Seal)
-Borrower

(Seal)
-Barcower

(Seal)
-Borrower

{Seal)
Borrower

TLUAG - 06131994 Page Yol } Doc¢ Prap Plus, loe.
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L THIS CONDOMINIUM RIDER is made s~ 30TH  dayof  JURY, 1996 aad s
. iscorporated Inte and shall be deemad to amend end supplement the Morigage, Deed of Trust or Security Deed (e
"Security lostrumeat”) of the same date, RECORDED CONCURRENTLY HEREWITH, and givan by tha undersigned
(the "Borrower”) :o0 secure Borrower's Note 1o WEST VENN FINANCIAL SEXVICES CENTER, INC.
(the “Lender") of the same date mnd
covering the Property descritted in the Securlty lastrument and locaied at:

736 HAPSFIELD OUNIT D, BUFFALO GROVE, IILINOIS 60089
(Propersy Address)

The Property lociudes > uwy. i, together with az undivided interest in the common elemenis of, & condominlum project
known as:

CHATHAM CONDOMINIUM
(Nama of Condomunium Project}

(the "Condominium Project®). If the ownety sssociation or otker entlly which acts for the Condominiuin Projoct (the
*Qwners Association”) bolds title to property 2e.tse beneflt or use of )ts members or sharcholders, the Propeny aec
includes Borower's intetest in the Ownars Assoviadon and the uses, procceds and benafits of Borsower's interest,

CONDOMINIUM COVENANTS. In addition 1o e covanants and agresments made m the Security lnsirument,
Borrowst snd Lender furthar covenant and agres a3 follows:

A. Condominium Obligations. Borrowcr shall perfo'm oli of Borrowar's odligations under the Conduminium
Project’s Constitvent Documents. The "Constituent Documents” 11e ta: (i) Declaration or any other document which
creates the Condominium Project; (1i) by-taws; (iii) code of reguluions; sad {iv) other cquivalent documents. Borrower
shail prompily pry, whea due, &l dues and assesamants impoed pursuait to the Contirucnt Documents,

B, Hazard Insurance. So long as the Owners Astociation maiatilas with & gonerally accepiad insurence oarrier, &
‘master’ or *blanket® policy ou the Condominfum Project whtich lo sathsiactory 2 Lendar and which provides (naurance
coverage In the amounts, for the periods, and against the hagards Lyndar requires, izcluding fize and hnzards included
within e term “extended coverage.” then:

(1) Londar walves inc provision in Uniform Covenanla  for the monthly paynial « Lander of the yeazly pramium
instaliments for hazard bsurancs oa the Property: sl

(iv) Barrower's obligation uader Uruform Covenat § to malolan hazard Iasueanes covmnge on the Property b
deemed satisfed to the exten: Lt the required coverpe ls provided by the Qwnert Association soiicy,

Borrower shall give Leader protyt notice of any lepse in taquired hazard insurance coversy:

In the event of a Alsmbution of bazard lasurance proceeds fu fieu of restoration or repalr followirg » 1088 to he
Property, whather 1o the ugit of (0 common olermenls, any procesds payable 10 Borrower ars hersby set/good ead sball
be paid to Lender for application o the sums scured by the Security instrument, with any sxcess paid to [wrewer,

C. Public Lisbiliy Insursnce. Borrowsr shall take suoh actions ns may be reasonable 1o insure that the Owoeny
Association malptalns a public liabifity (asurance paiicy scceptable in form, amount, and exient of coverage to Londer,

D. Condemnation, The proceads of aay award or clais for damages, ditsct ot consequeatial, payadle 1o Borrower

ia connection With wny condetunasion or other laklny of all o any part of th Property, whether of tho unlt or of the e
common elernents, of for any doaveyancs In leu of condemnution, are heteby assigned aod shall be paid to Lendar. E;
Such proceads ahali be applied by lender (o the sum securcd by the Secunity lnstrumant & provided In Unlform e
Covenant 10, ty
E. Lendar's Prior Consent, Borrower shall not, except after goties to Lender and with Lander's prior wirltten ‘
copsent, either panition of subdivide the Property or copwat (o: :1
(i) the abandonment or reamination of the Condomiziuat Project, excapl for sbandonment or larination required by
law in the case 0f substantis! desiruction by fire or ofher casualty of In th case of & taking by cundemnation or eminent
domaln,
MULTISTATE CONDOMINIUM RIDER~yryie Pinty~Fsatie Mae/Predids Mas UNIPORM INETRUMENT Porin 3149 9I00
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(i) any amesdment 1o any provisioa of the Constiuent Documents if the provision Is for the axpress benefit of

Lapder:
(Wi erminatlen of professionsl management and sssumption of seif-management of the Cwners Assoclsion; or
(v) any action which would have the effact of readsriag the public liability insuranco coverage maintained by the

Owners Association unacceptable to Lander.
. Remedies. If Borrower does no¢ pay coadomiaium dues and sssesaments when dug, then Lander tay pay them.

Any amounts disbursed by Lender under this paragraph F shal) become additional debt of Borrowet secured by the
Securiry Instrurent. Unlets Borrower and Lander agree to othber terms of payment, these amounts shall bear interest
from the dats of dishursement af the Noio rate and ahall be payable, with lntersst, upon notice from Lender to Borrower

requosting pRyme’.
BY SIONING BEL/ W/, Barrower accapts ang agrees to the terms aad provitions contalned in this Condominium Rider.

/ &g;g é&t’;”,‘;’/‘_ (Seal)

AR BAIZAK (/ -Bortower

/ %‘, SA‘/{M@” (Seal)
EFIM SHULMAN

sBorrower

' W

b e

(Sanl)
«Borrowar

(Seal)
-Borrower

(Seal)
-Borrower

(Sedl)
-Borrower

LYMIG - X1y Pagn 1003, Dot Prep Mut, Ine,
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UNIT NO. 7-Al IN MANCR HOMES OF CHATHAM CONDOMINIUM AS DELINEATED ON A
SUKRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARY OF THE SOUTH 1/2 OF
SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FRINCIPA&
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EX~ BIT
"C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER »
26094613 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

Permanant Index N¢. 03-05-400-015-1049
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