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THIS MORTGAGE ("Security Toatrumer”) & made on August 26, 1996 1613016244
The Murtgagor is
ANGEL PALACIOS, UNMARRIED

AW'""""“YS’ RETRAEI |

-y

A I‘ rl LA
N i E‘ VJ \
whose address s
17 EASTHAM CT, SCHAUMBORG, IL 60193

S "drvrower™). This Security Ing rumem is given

ity

CHASE MANHATTAN MORTGAGE CORPORATION

which is orgznized and existing under the laws ot the State of New Jersey « Al whose
address ix 343 THORNALL ST EDISON, NJ 08837

A"Lender®). Borrower owes 2 avider the principal sum
of

Eighty-Four Thousand, Two Hundred Fifty and 00/100

-~
Dollars (U.S. $ 84,250.00 ). This debt is evidenced by Borrower's Note dated the siune datz as hﬁs
Security Instrument {"Note”), which provides for sonthty paymients, widh the full debt, if ot piid earlier, due wnd payable gt
September 1, 2026 . This Security Instrument secures (0 Lender: () the repayment of the debt (‘-Vid!:l:g
by the Note, with interest, snd all renewals, extensions and modifications; (h) the payment of all other sums, with inte
advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the performance of Burrower's covenagy

atnd agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convilp
to Lender the following described property located in

COOK County, Iinois:
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UNIT 831 IN WEATHERSFIELD LAKE-QUADRC HOMES CONDOMINIUM,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS DEFINED AND DELINEATED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 21854990, AND AS AMENDED, IN THE SOQUTHEAST
QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MEPIDIAN, IN COQOK COUNTY, ILLINQIS,

PIN # 07-20-400-017-1327

which has the uddress ot

17 EASTHAM-CT, SCHAUMBURG, IL 60193
(I'ropeety Addreas)
TOGETHER W{Tt all the itmprovemens now or hereatier grected on the property, and afl casements, rights, nppurtenances,
tenls, royafiies, minerloaband gas rights and proths, water righes amd stock and nll fixiures now or leeeatier a part of the
property. AN replacemery p-additions shall also be covered by this Security listrument, Al of the foregoing is ceferred
10 this Seeurily Instruniend as she "Reaperty.”
BORROWER COVENANTS (nitt Borrower is hiwlully seised of the estite hereby conveyed and las the right to morigage,

grant and convey the Property and-tian the Property is wiencumbered, exeept for encumbrinwes of recotd,  Borower witrants
and will defend yenerally the itle o the Progvety against all clasims and demmiids, subject (o uny encumbratiees of record,

Borrower and Lender covenant and ag ee us follows:

UNIFORM COVENANTS:

1. Paynient of Principal, Interest and Late Cisarge. Borrower shall pny viien due the principa! of, and Interest on, the
debt evidenced by the Note and fate clurges due under the Nptp

2. Monthly Puyment of Taxes, Insurance, asd Other Clasges, Borrower shall inchude ineach monthiy paynient, ingeiher
with the principal and interest as set forth i she Note suid sy Jae charges, o s far () taxes mnd special assexsenty levied
or W by levied against the Property, (h) leasehuld pryments or groun! rents on the Propetty, wnd (¢) premiums for insimnce
tequired under Paragraph 4. o any yeus in which the Tendee najny imortguge Msurance premium to the Secretury of
Housing and §febun Development ("Secretary™), or inany year in whichvguch premigm souk! fave been required it Lender sl
held the Security [istrument, euch monthly payiment shald also include either: 3w sum for the annand miortgage imsurance premivm
w be pard by Lender 1 the Secretary, or () o monthly Charge insteat of o monggs inswranee prenstuny if tiis Security
fristraraent s held by the Secretary, inon reasonable svauet to be detenmined b the Secretary.  Exeept for tie monthly charge
by the Sccretary, these ems are called "Bserow lems” and e sums paic to Lengerire called "Bscrow fands”.

Lender omay, ut anty time, collect amd hold mnounts tor Escrow Hems i an aggrepae amount not 1o exceed the mnximum
artount tat may be required for Barrower's escrow account uder the Real Bstare SettlemdiaProcedures Act of 1974, 12U.8.C.
§ 2601 gy yoy. and implementing regulidions, 24 CFR Part 3800, as they nny be amended Vonatime to e ("RESPA"), except
that the vushion or teserve permitted by RESPA for usaaticipated dishursements cr disbursemens etsee the Borrower's pryments
are availablz in the account may not be based o antounts due for the mortgage insurive promivn,

1 the muownts held by Lender tor Escrow Tiems exceed the amounts perminted o be held by REGEL Lender shald deal with
the excess funds a8 requred by RESPA, 11 the amousts of funcs ietd by Lender at any e are tor sufteient o pay the Excrow
fiems whew due, Lewder imny notty the Borrower wid require Borrower to ke up the shortage or detisieticy as permitted by
RESPA,

The Escrow Funds are pledyged as additional seeurity tor all sums secured by this Security Tnntrument, 17 Borrower tenders
to Lender the full puyment of aff such sums, Boreenver's account shall be credited with the bulince remaining for il lnstsliment
fems fa), (b) and (v) und any morigage insurmoce premive nstallment that Lender s not hecome obligated w0 pay 0 the
Secretary, and Lemder shald promptly retund any excess fueds ¢ Borrower,  Inmedistely priog to w foreclosure saie of the

Property or its seqisition by Lender, Borrower's account shall be credited with any balunce repwining for 4l instid et t‘nrb

tems (), () and (¢).

3. Applicution of Payments. AN payments under Paragraphs 1 und 2 shall be spplicd by Leader as follows: ¢

Firsg. o the murigage insurance preatiwm to be paid by Lender to the Seeretary or to the mantly charge by the Secretary
instead of the monthly mortgage insueane: premioe;

Sccond. o any maes, special assessments, fenseliold payments or ground renis, and tire, Qood and other hnzard nsurce
preriums, 48 required:

Thied. o interest due under the Note;

Foynthi, to amurtization of the principal o the Nute,

Eitth, to late charges due sinder tie Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, againse any hazards, casualties and contingencies, inclwling fire, for which Lender requires
msurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall alxo insure
all improvements on the Property, whether now in existetice or subseqguently erected. sgainst loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The tnsurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in n form seceptable to, Leader.

In the event of {oss, Borrower shall give Lender immedinte notice by maii.  Lender may make proof of loss if not made
promptly by Borrower.  Each insurunice company concerned is hereby authorized and direeted to muke payment for such loss
directly to Lender, instead of to SBorrower aned (o Lender jointly. Al or any part of the insurance proceeds may be applied by
; Lender, at its option, either (a) to the reduciion of the incebteduess under the Now and this Security Instrument, first o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds o the principat shall not extend or postpone the due date of the monthly
payments which are referred 1o in Paragraph 2, or ¢change the amount ol such payments.  Any excess insurance progeeds aver
i amount required o pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the entity
legully entitled theretu.

In the event of foreclosure of this Security Instrament or other transfer of title to the Property that extinguishes the
indehtedness, all right, title and interest of Barrower in and to insurasce policies in foree shall puss to the purchaser,

8. Occupancy . eceservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security [nstramerrand shatl coniinue 1o occupy the Property as Borrower™s principal residence for at feast one year after
the date of occupancy, ualeas-lender determines this requirement will cause ulue irdship for Borrower, or unless extenunting
cireumstances exist whichure bayond Borrower's concrol. - Burrower shall notify Lenders of any extenuating circumstances,
Barrower shiid not commit wiste ot destroy, damage or substantially chiunge the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Ccender may inspect the property if the property is vacant or abandoned or the loun is in
detault. Lender may take reasonabie action to protect and preserve such vacant or abandoned property.  Botrower shall also be
in defavtt if Borrower, during e Toan app¥isstton process, gave materially false or imaecurate information or statements to Lender
tor failed to provide Lender with any matera) information) in connection with the loun evidenced by the Note, including, but not
limited to, representations concerning Borrower's-ceeupancy of the Praperty as 4 principal residence, T8 this Seeurity Distrument
is on 4 lenschold, Borrower shall comply with' the provisions of the lease. 1t Borrower acyuires fee title to the Propenty, the
leaschold and tee tide shall not he merged unless Temler agrees to the nerger in writing,

6. Condemuation. The proceeds of any awardd or claim tor damages, direct or consequential, in comnection with any
comdemnation or other taking of any part of the Propeviy <or for conveyance in place of condemnation, are hereby assigned nid
shall be paid to Lender to the extent of the full amwunt of the jrdebtedness that remains unpaid under the Note and this Security
[nstrument.  Lender shall apply such proceeds to the reductian of the indebtedness undet the Note and this Security Instrument,
first to any delingquent amounts applied in the erder provided in Farageaph 3, wiid then to prepayment of prineipal. Any application
of the proceeds to the principal shiall not extend or postpone the-ave date of the monthly payments, which ate refereed o in
Paragraph 2, or chunge the amount of such payments,  Any excessproceeds over an amount required to pay gl outstanding
indebtedness under the Nuote and this Security Instrument shid) be puid to/d:e entity legally entithed thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Praperty, Borrower shall pay all governmental or
municipal chiveges, fines and impositions iat are mot incladed in Paragriph 2. ~Sartower shall pay these obligntions on time
direitly to the entity which is owed the payment. 1t fublure to puy would mrvcrsdy attect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing (Hesepayiients,

It Borrower fails to make these piyments or the paynients required by Paragraph.3, zer fails o perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding tha iacsignificantly affect Lender's rights
in the Property tsuch as  proceeding in hankraprey, for condemmation or (o enforee laws or requlations), ten Lender may do
widd pay whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. including payment of mxes,
hazard insurance aid other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Faragraph shiadl become an additionnl deht of Boveaae nad be seoured by this
Security Instrument. These amounts shall bear interest from the diste of dishbursement, at the Note e and at the option of the ,
Lender, shall be inniediately due and paynble.

Borrower shall prompily discharge any lien which hus priority over this Security Enstrument witess Boirawer () agrees i
writing to the payment of the obligation secured by the liei in 4 manner acceptable to Lender, (b) contests in gomd faith the lien
by, ar defends against enforcement of the lien i, legal proceedings which in the Lender's opialon operute to prevet the
enforcement of the fien: or (¢) secures feom the boldee of the leo oo ageeement satistactory o Lender subordinating the Hen to
this Security Tastrument. [F Lender determines thut any part of (he Property is subject to a len which muy attain priority over
this Security Instrament, Lender may give Borrower a notice identitying the flen,  Bortower shadl satsty the lien or tuke one or
muore of the actinng set torth above within (0 days of the giving of mative. T

8. Fees. Lender may collect fees and charges nuthorized by the Secretary. c'.'-'

9. Grounds for Accelerntion of Deht, o

() Default. Lewder may, except us Hmited by regatations issued by the Secretary in the case of pryment defilts, £»
require dimmediate paynent in full of sl suns secured by this Security Instrument it L
(1) Borrower dethules by fuling to puy in full any monthly payment required by this Security Instrument prior €9
to or on the due date of the next monthly pryment, or
(i) Borrower defaults hy failing, for o period of thiny days, to perform any other obligations contained in this (@
Security Instrument.
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(b) Sale Without (;LJdIMpr;al.Ec:ﬁ .\lll\p.lf !nfmlih!ﬂ'ﬁy ug[ﬂ:wn;;u I:twl:(i)llm:m section 34 H(d) of the Garn-

St Germain Depository {nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require inmsedtace payment o full of ol sums secared hy this Securlty Instrument i
(i) All or part of the Property, or i beneticial interest in a trust owning il or part of the Property, is sold or
utherwise transferred (other thun by devise or descent), and
(ii) The property is not occupied by die purchaser or grantee as his or hee princips! residence, or the purchiser
or gramtee does so occupy the Property, but his or her credic has not been approved in secordunee with the
retuirements of the Secretury.
{c) No Waiver, If circumstances oceur that would permit Lender o requice inimediate pryment in fall, but Lender
does not require such payments, Lender does not wiive its rights with rcsrcct to subxequent event,
(d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Secretary witl Himit Lender's
rights in the case uf paymem defanlts o require immediate payment in full and foreclose it notpaid. This Security
Enstrument does not suthorize aceeteration or toreclosues i not permitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Secunty Instranient amd the Note are not determined to be
eligible for insurance under the National Housing Act within 60 duys from the date hereof, Lender may, at its option
require immediate paymient in full of all sums secured by this Security lustrament. A written statement of any
authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining to insure this Security
Insrumertand the Note, shall be deemed conchusive proot of such ineligibility, Notwithstanding the Toregoing, this
aption atayaot be exercised by Lender when the unvailability of insurance is solely due o Lender's failure to remit
4 imGitgige nsarance premium w the Secretary,

10. Reinstatemeit. Burrower s o right to he reinstated i Lender has required immedinte payment in full because of
Borrower's failure to payan unount due under the Note or this Sceurity Instrument. This right applies even after foreclosure
proceedings arc instituted, To-ceinstate the Security Instrument, Borrower shall tender i a lump sum all amounts sequired 1o
hring Botzower's account current ncluding, t the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs amd reasonable ard customary attorney’s fees and expenses properly assovinted with the foreclosure proceeding.
Upon rinstatement by Borrower, s Security Instrumient and the obligatiuns chi it secures shall remain ti ettece as if Lender
had not required immediate payment in fall’ However, Lender is not required © pemiit reinstatesient if: (i) Lender has acoepted
reinstatement ufter the comntencement of fuieclosure proceedings within two years immediately preceding the commencenient of
a current forectosure proceeding, (i) reinsteement will preclude forectosure on ditferent grounds in the future, or (il
reinstatenient will adversely affect the priority ot lien created by this Security Instrument.

11. Borrower not Released; Forbearunce by bonder not a Waiver, Extension of the time of puyment or modification
of amaortization of the sums secured by this Security Lwtonnent granted by Lender to any successor in interest of Borrower stiall
notoperate to release the lubility of the original Borrower or Borrower's successor in interest, Lender shatl ot be required to
comnieace proveedings against any successer in interest or reruse) o extend time for payment or othersise modity amortization
of the sums secured by this Security Instrument by reason of ans-destand nade by the originl Borrower or Bortower's succes sors
i interest. Any forbearance by Lender in exercising any right oresupzly shall not be n waiver of or preclude the exercise of any
tight or remedy,

12. Successors and Assigns Bound; Joint und Several Liablidy; Co-Signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns o7 Lender and Barrower, subject o the provisions of
Paragraph 9th). Borrower's covenants and agreements shall be joint amd-seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secuiity Instnimen: ouly w morgage, grant and convey that
Borrower's interest in the Property under thie terms of this Security Instrument; (5)4s.n0t personally obligated to pay the sums
secured by this Security [nserument; and (¢) agrees that Lender and any other Borrowe! mav agree to extend, modify, forbear
or make any accommndations with regard to the teems of this Security Instrument or the Note without thit Borrower's consent.

13, Notices. Any natice to Borrower provided for in this Security tustrument sliall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice slialt b Wirected to the Property Address
or any other address Borrewer designates by notice o Lender. Any mtice to Lender shall he given My tirst class mail to Lender's
addresy stated herein or any address Lender designates by aiotice wo Bortower.  Any notice provided Sar ia2his Security Tnstrumiens
shall be deemed to have heen given to Borrower or Lender when given as provided in this Paragruph,

14. Governing Law; Severabtlity. This Security Instrument shall be governed by Federal tewnind the law of the
jurisdiction in which the Property is located. T the event that any provision or chause of this Security Insteaient or the Note
conflicts with applicable law, such conflice shalt not attect other provisions of this Security Instrunient or the Mote which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrunient and the Note ure declared
to be severable.

1S, Berrower’s Copy. Barrower shall be given one contomied copy of the Note and of this Security Tnstrumest,

16. Hazardous Substances. Borrower shall not cause or permit the presenice, use, disposil, starage, or release of any
Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 0 do, anyihing aifecting the Property
that is in violution of any Envitonmental faw. The preceding two sentences shalt not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generatly recognized 1o be appropriate (o normal residential uses
and o maintenance of the Property.

Borrower shull prompely give Lender written notice of sny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aid any Huzardous Substance or Environmental Law
of which Borrower has actuai knowledge, 1f Burrower fearng, or is notified by any governmentsl or regulatory authotity, thot
any removil or other remediation of any Hazardous Substances atfecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Enviconmental Law,
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Ax used ix this pnmgmph"J(:Num;;mEmEm!cc;urc 4!10:.":- U smm:cs t;:.';;!wc[ us toxle or huzardous substances hy

Eavironmenta! Law and the following substunces:  gusoline, kerosene, ather lunmable or toxic petroleus products, toxic
pesticides and lerbicides, volutile solvents, materials contgining wsbestos or formaldehyde, nnd rdionetive materiuls, A used
the paragruph 16, "Coviconmental Law™ means federal Taws wnd Jaws of the jurisdiction where the Property is located that relute
to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant uand ngree s follows:

17, Assignment of Remts. Horrower unconditionally assigns and transers o Lender afl the rewts and revenues of e
Property.  Borrower authorizes Lender or Lender's wgents o colleet the eents and revenues wisd hereby direets each enant of the
Property to pay the rents 1o Lender or Lender's agents,  However, prior o Lender's notice to Borrower of Borrower's brench
of any covenant or agreement in the Seeurity tnstrument, Borrower shinlt collect and receive all rems s revenues of the Property
ws trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolule nssignment and st an
assignment for additional security only,

IV Lender gives notice of breach to Borrower: (1) sl rents received by Borrower shll be held by Borrower as trusiee for
henetit of Lender only, to be applied o the sums seeured by the Seeurity Instramens; (b) Lender shall be entitled to collect s
recetve all of the rents of the Praperty; wind (¢) each tenant of the Peoperty shall pay all rents due and unpaid to Lender or
Lemder's agent on Lender's written demand o the tenan.

Borrower has vt executed any prioe assignment of e reants wnd hus mot and will not perform iy et it would prevent
Lender from exercising its rights under this Parngraph 17,

Lender shall notde_s=quired (o enter upon, take control of or nmintain the Property hefore or afer giving notice of bregch
w Bareawer. Hawever, Lovder or a judicially appointed receiver niy do so at wny time there is i breach, Auy application of
rents shall notcure or wikyeany detault or invalidate any other right or remedy of Lender, Tlis assignment of rents of the
Property shall teominite whenth, debt secured by the Security Tostrament is puid in full.

18, Foreclosure Procedure. #2 Lender requires immedinte pryment in full under paragraph 9, Lender mny foreclose
this Security Instruinent by judicis’ praceeding. Lenuler shall lie entitled to collect all expenses incurred In pursulng the
remedles provided in this paragriph (8 tucluding, but not lntlied to, rensonuble attarneys’ fees nud cost of title evidence.

I the Lender’s interest In thiy Seesvity Instrument by held by the Secretury and the Secretary requires immedinte

Rayment in full under Paragroph 9, the Secretry may Invoke the nonjudiciul power of sule provivded In the Single Family

lertgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3781 of seg.) by requesting u foreclosure commissloner designited

under the Act to commence foreclosure and to seli ithe Property as provided in the Act, Nothing In the preceding sentence
shali deprive the Secretary of any rights otherwize awvailable to a Lender under this Parngraph 18 or appticable nw,

19. Release. Upon payment of ult sums secured-Sv s Security Instrument, Lender shall release this Security Insirument
#ithout chacge o Borrawer. Borrower shall pay any recordation costs,

26. Walver of Homestead, Borrover waives al) rights of amestend exemption in the Property,

21, Riders o this Security Instrument. [F o or moresisess ure executed by Borrower wid recorded together with this
Security [nstrument, the covemants and agre-ments of each such rideeshall be fucorporaied inte and shall amend wikt supplement
the covenants and agreenients of this Security fnstrument as if the nd=el. were w part of this Seeurity Instrument,

The following riders are attached:

Adjustable Rate Rider Confiwminium Rider

HLLINGES FUHA DEED OF (RUST
C-1200LT PAGE 5 OF 6 (1/96)  (Keplaces 100




UNOFFICIAL COPY




© Witnesses:
]
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~ executed by JBnrru:.\n:r:nnd recarded with |! )

BY SIGNING BELOW, Borrawer sgeepts and sgrees to the terms contuined o this Sccurity Tnstrument amd in any rider(y)

g //:;;??jg///IjﬁéggfégZz),s
ANGEL"PA?{TOS

L

e — —

STATE OF [LLINOIS

COQK

COLNTY s
I, the wilersigned, a Notury Public inand tor said county wnd stite do hereoy certity thit
ANGEL PALACIOS, UNMARRIED

personally known to me o be the same person(s) whose wine(s) subscribed o the foregoing fnsirument, appearsd before me this
. she, they) s
voluntury act, Tor the uses and pumposes therein set furth
Given under my hand i official seal, this

26th diy  August, 1996,
F 'J‘m\qu\l\"-’w"
g "OFFICIAL SEALY \}L\»«u&_ “\l\m_ o
JANEIL L JUL ot TH
Z

dny in person, and acknowlzdged thiat the, she, they) vigned and delivered the sald instrument uy (b, her, thele) free and
My Cutumission expires
10/19/98

mry Public
NOTARY PUBLIC, STATE OF 1Y h

A OISO E,Jm
b _

W
o
o
- tﬁ
SE MANHATTAN MORTGAGE CORDPORATION %
18441 94TH AVENUE
LLCCINBREND PARK, IL 60462
o 1 RE
CA200LT AN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th  day of August, 1996 ,
and s incorporated into wrd shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed ("Security Instrumenc® b of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note
("Note") to

CHASE MANHATTAN MORICAGE CORPORATION
("Lender™) of the same date amd covering the Property deseribed in the Securiiy Instrument and located at:

17 EASTHAM CT, SCHAUMBURG.- TL 60193

The Property includes a unit in, together with wi vondivided interest i the common elements of, s condominiun
project Known as:

WEATHERSFIELD LAKE

(*Condominium Project™.  If the owners associmtion ur otferentity which gets for the Condominium Project
{"Owners Association”) holds title to the property for the beretic o use of ity members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benetils of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agezemicnts tade in the Security
Instrument, Borrower and Lender turther covenant and ngree ux follows:

A, Su long as the Owners Associnlion muintaing, with a generally aceepted insanince carrier, o "master”
or "blunket” policy nsuring all property subject o the condomimum docvinens, including all
unpravements now existing or hereafter ereeted on the Property, snd such policy is satisficrary to Lender
and provides insurnice covernge e amounts, for the periods, wnd agninst the Geards Lender
requires, including tire and other huzards included within the tenn "extended coverage,” apd foss by
fioud, to tie extent required by the Secrelary, then; (1) Lender walves the provision in Patagriph 2 of
this Security tnstrument for the montily paymens to Lender of a sum for the yearly preinium instaliments
for hazard insurance on the Praperty, and (i) Borrower's obligmion under Paragraph 4 of this Security
Instrument to maintain hazard insurince coverage on the Property is deenied satisfied to the extent thit
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the requised coverage is provided by the Owners Association polivy. Borrower shall give Lender promipt
natice of any lapse in required hicand insurance coverage wid of any loss occurring Trom s huzard. o
the event of a distribution of hazird insurance proceeds i ligy of restoration o tepale fellowing a loss
1o the Property, whether to the condominium unit or to the common elemens, any proveeds payuble to
Borrower tre hereby assigned and shall be paid w Lender for application 1o the sums secured by this
Security Instrument, with gy excess paid (o the entity legally entitied thereta,

Burrower promises o pay all dues and assessiments imposed puesugnt to the legal instraments creuting
and governing the Condomintum Project.

b Sorrower does not pay condominium dues and assessoierds whien due, then Lender may pay them,
Any pmounts disbursed by Lender under this Patagraph C shall heconw additivmad debt of Borrower
securers oy the Secarity Instrument. Undess Borrower and Lender agree to other terns of paynient, hiese
amounts saa'l bear interest from the date of disbursenient ot the Note e and shall be payable, with
interest, upoaotice from Lemder 1 Borrower requesting payment,

BY SIGNING BELOW, Burrwnr aecepts and agrees to the temss und provisions contained in this Condominium
Rider.

o) o e

ANGEL PBJACIOS

FHA COMDOMINIUM RIDER
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ADJUSTABLE RATE RIDER

THIS ADJJGTAGLE RATE RIDER is nuwle this - 26th day of August, 1996
v b s incorpurated into und shall be deeed g arend and supplement the
Mortgage, Deed of Trust Gr Secaeity Deed ("Security Instrument™ ol the swme dite given by the andersigned
{"Borrowe,™) to secune Bortower-Nuote (*Note™) ta

CHASE MANHATTAN MORTLAGE CORPORATION v & corporation organized and

ex;stin% ynder the laws of Lhe State of New Jer sey .
the "Leuder™ of the sume dute and caverine the propesty described i !c 'su.umy wxfument e focided ad:

17 EASTHAM CT, SCHAUMBUZG, IL 60193

ProgwitAcddiras

THE NOTE CONTAINS PROVISIONS ALLOWEYG POR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITY THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THYE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to ithe cavenants (wid ‘pzreements mde i the Securlty
Uistrument, Borcower and Lender further covenant and agree as fullows:

I, INTEREST RATE AND MONTHLY PAYMENT CRANGES

{A) Change Date

The imerest vt may chunge on the finst duy of - January, 1998 | awi o tdist day of each
sucezzding year, "Change Date” migans ench dute oo which the interest rute conld chiange,

{B) The lndex

Beginning with the tiest Change Dage, the interest rate will be based onows index, “fdez ™ meqas e wenkly
average yield on United States Treasury Secarities adjusted tooa constang nturity of one year, as mude @ vailihle
by the Federai Reserve Board, "Current Ilex” means the tost recent Index Sgore aviilable 30 duys betore the
Change Dute. 11 the fndex (as deflned above) is no longer uvadlible, Lender will use as a new Index any index

PHA Adjustabic Rate Rider
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prescribed by the Secretury (as defined in Paragraph T(B)).  Leader will give Borrower notice of the new Fndex,
{C') Caiculation of Interest Rate Changes
Betore each Change Date, Lender will calculite a new interest rute by adding & murgin of

Three
percentage points { 3.C00 %) 1o the Current [ndex wnd roundbay the sum to the nearest ong-
eighth of one percentage puine (0.125%). Suhiect 1o the finirs stated in Parugraph S(D) of this Note, this counded

amount will be the new interest mie unnl the next Clunge Date,

{D) Limits on interest Rate Changes

The nterest rate will never increase or decrease by more than one percentage point (1.0%) on uny singie
Change Date. The interest rate will never be more than five percentage points (5.0%) higher ar lower than the
indtial imerest mte stated in Panggrapit 2 of this Noge,

(E) Caloulation of Payment Change

I the inceese rte changes ona Chiange Oate, Lender will cateulate the amount of montlily paymient of
principal and intrest which would be tecessary o repay the wapaid principal badance in full ar the maturity dute
At the new inerest rare theough substantially equad paymients. T making such caloufution, Lender will use the
unpaid principal batancswhich would be owed on the Change Date if dieee hid been no default in payment on the
Nate, reduced by the amovat of nuy prepayments to principal. The result of s cuduatation will be the amount
of the new monthly paymers of princypnd and interest.

(F) Notlce of Changrs

Lender will give notice to Socrower of any chinge i the interest ete atd monthiy paymient nmount. Ve
potice must be given at deast 28 deysoetore e vew monthly payment amount is due, and must set forth (1) the
dute of the notive, (i) the Clange Dite, <160 the obd interest vate, (iv) te new inteeest e, (v) e new moathly
puyment aioune, (vi) the Corrent Iidex nnd the date it was published, (vii) the method of crlealating the change
1 monthly payment wnount, and {(viih) any other informution which mey be required by law from time to tine,

(G} Effectlve Date of Chunges

A new intetest rite caleulated in accordds-with Parageaphs S(C) and $(D) of this Notw will become
ettective on the Chinge Date. Borrower shall make a rayment in the new sionthly gaount beginning on the flest
payment date which occurs an least 25 days after Letiler bas given Borrowet the ttice of chiuniges required hy
Paragraph S(T) of this Note.  Borrower shall have no oblipation to pay wy increase in the monthly payment
aniound cideulated inavcosdinee with Puragraplt S(8) of thix wote for uny pryment date occurring less thin 28 days
after Lender has given the required notice. 1 the monthiy zayment amount caloulnted i aecordanes with
Paragtaph S(E) of this Note decreased, but Lender fabled o give G nutice of the decrensie ixd Bortower ninde
any monthly paymient amounts exceeding the paymient smount which stould have been stated in o thaely notee,
then Borsower bas the option o either (1) demand the rern to Borrower o) any excess payment, with interest
theeeatt st the Note re (e equal (o the irterest e which shoubd fune bees staied ina mely potice), or (i)
request thit any excess piyment, with interest theeon we the Note e, teapplied os payment of principal,
Lender's obligation o retern any excess paymen! with interest on denuid i sobaasignable even 1 this Note is
otherwise asstgned before the detnd for ceturn is made.

FHA Adiusable Rate Rider
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BY SIGNING BELOW, Barrower aceepts nnd agrees to the cems atxd covenants contained in this Adjusiable Rate
’ider.

~7
¥ L/;/Zv/ J//é’.gg/ﬁzg‘i
ANGEL P}KACIOS

EHA Adjustatie Rate Rider
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