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MORTGAGE

THIS MORTGAGE ("Security tnsteumient™) s given un RUGUST 29, 1996 . The toelgagor iy

JUAN ROBERTC DALY AND JOYCE L. DALY d(,d)}g

{"Berrowes”). This Security Instrument i givento 573, POSTAL FEDERAL CREDIT UNION /) /b '
7

which is organized and existing utider the faws of THE FEQZPAL CREDIT UNION ACT , i whase
address is 7905 MALOOLM ROAD, 4TH FLOOR, CLINTON, D <0735
Crendee”), Borrower owes Leader the principul sum of

ONE HUNDRED SEVENTY ONE THOUSAND AND 0Q/100

Droltaes 1418, % 171,000.00 J.
This debt is evidenced by Botrower's note dated the same dote syt Securitednsteament C'Note®), which provides for
munthly payments, with the full debt, 1 not pwid earlier, due mxd payable oy SESIFMBRR 1, 2026
This Seeurity instrument secures 10§ eider: G e repayitient of the debt evidenved by e o, with interest, and sl renewals,
axtensions and modifications of the Note; ¢h) the payent of all other sums, with interes)advaneed wnder paragrapte 7 o
protect the security of this Seciity Instrument; and (0 the perforimece of Borrower's covemunbemnd ugreements under this
Security instraenent and the Note. For this purpose, Borrower does hereby mortguge, grant sl conve; 1o Lemder the following
deseribed progerty located in COCK Coutity, Hinois:

LOT 807 IN KRENN AND DATO'S CHURCH STREET 'L’ TERMINAL SUBDIVISION IN(THLE NORTH
WEST 1/4 OF SECTION 16, TOWNSHIP 41 WORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Jo-fle 1287003 ATTORNEYS' NATIONAL
TITLE NETWORK

which has the address of 9215 LATROBE STREET, SKOKIE [Steer, City),

{Ihinois 60077 [ Code) (Property Aduyess”y;
ILLINOIS - Stngile Fanuly- FNMA/FHLMC UNIFORM
Intals INSTRUMENT Form 2014 8/80
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S s Seeurity Bstrument, Lender oy give Borrower a notice entifying the lien. Borrower shial) satisfy the Jien or take otie or
more of the aetions sel Torth above witiin 10 diys of the giving ol notice.

8. Huzard or Property Insurance, Borrowes shail keep the mprovements now existing or herafter erected o the
Property instred aganst Joss by fire, hazards ineluded within the term “edended coverage” and any other hazards, including
Mokt or floading, tor which Lender requires msurinee. This insuranee shall be nuintained o the amounts and for the periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject (o Leader's approval
which shall net be unreaso ably withie!d. [ Horroser fails 1o maintain coverage deseribed above, Lender niy. ot Lender's
option, ubts coverige o protect Lender's rights in the Property in aecordinee with pavagraph 7,

AL msuranee policies aid rencwals shall be aceeptable to Lender and shall inchude @ standard mortgage clause. Lender
shastt have the tight 1o hold the policies and renewals. 1 Lender requires, Borrower shialt promipity give to Lender al) receipts of
paid premiums and renewal notives, 1 the evert of loss, Horrower shall give prompt netice to the insarance carrier and Lemler.
Lender ray tiake prood of Joss it not nisle promptly by Borrower,

Uinfesy Fender and Barrawer otherwise agiee i writiog, insaranee proveeds shiahd be applicd o restoration or vepair of the
Property damaged, i the restortion or repaie iv ccommivatly Teasible and Lender's security s oot fessened. J the sestoration or
repart 1y pot econasueally feasible or Lender's securtty would be Jessened, the insuvanee proceeds sliatl be applied to the sean
seeured by thin Secean fstrument, whether or not then due, with any excess paid to Borower. It Borrower abandons the
Property, of does ot ceaeer within 3 days a notice Trom Lender tha the wnsarance carrier his offered o settle aclaim, then
Lender may colleet thedrsirance proceeds, Leader may use the proceeds o repair o restore e Property of 1o piy suis
weeured by 1his Securtty bistranierst, whether or oot drent due. The 3-day period will begin when the notee is given.

Unbess Fender amd Borrowst atherwise agree in writing, any application of proveeds (o prineipal shail not extend or
postpone the due date of the mowtiiy pavments referred o i paragraphs 1 and 2 or change the anosnt of the payments, 1f
under parageaph 21 the Property is acqltized by Lender, Horrower's right o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition =2t piss e Leader 1o the extent ol 1he sums seeured by this Security Instrament
imimediately prior 1o ihe aeguisition

6. Occupancy, Preservation, Maintenance and Protection of the Property: Barrower's Lons Application; Lenschotds,
Borrower shall oceupy ., establish, and s the Propes'y :s Sorrower's prineipal residence within sexty days alter fhe execution of
this Security Tnstrument and shafi contine o occipy G Property as Borrower's principal residence for ot deist one vear afler
the dide of pocupancy, unless Fender otherwise agrees i w/ding, which coment shall not be unreasonably withheld, or aiiless
extenuating crrcumstatiees exist which are bevond Borrowee'scontrol, Buerower shail ool destroy, damwge o impair the
Property, allow the Property 1o deterinmate. or commit saste o 2 _Propeny. Borroser shalt be i defanlt 3 any forteiture
achon or progeeding, whether el or criminad, s begun it i Leaddcs goad Tnth judgment coudd cosalt in farleiture ol the
Property or omherwise materially wipair the Ten ereated by this Secenny” lsiument o Lender’s security interest. Borrower miy
cure stich a default amd reistre, as provided i paragraph 18, by causing_ 250 aetion or proceeding w be distuissed with w rufing
that, n Lember s good Larth determmation, precludes forfeture of the Burrogver's interest i the Property o other wiaterial
impatrment of the hen created by this Security Instroment or Lender's seeurity=pactest. Borrower shall abso be in detualt if
Borrower, during the foan applivation process, gave tidersdly falwe o imcenrate inforpation or statemeats to Lender ior failed
to provide Lender with any material mfossations in connection weth the Joan evidenedd bothe Note, including, dut not timited
o, representations cancerimg Borrower's ceeupaney of the Property s apriacpal residesee. 63 this Security Instrument is on g
beaschobd, Borrower shadl comply with al) the provisions of the deie. 10 Borower aegeises Bretitle 1o the Property, the
Festsehodd and the fee title stiall not nwege gndess Bemder agrees 1o the merger i seiting.

7. Protection of Lender's Rights in the Property, 1 Horsower Gnds w perform the covemants wed sgiesenients contiined in
thiv Sectrty Jastroment, ar there 1s a tegal proceeding that arey segaiticantly allect Lender's vights ie-Draperty osuch as
proceeding 1 banhrupicy . probate. for condenutation or torfeiture or o enfurce liws or regulitions), thee Yesder may do wnd
pay Tor whatever i necessary (o proteet the value ol the Propeny and Lender's rights in the Projienty. Lesder's actions muy
mchde paying any sume secured by lien which has priority over this Seeurits [nstrument, appeartag incourt, paying
reasartmihle attorneys' fees and entering o the Propesty o mike teprirs. Albongh Lender may teke acton under this pacageaph
7. Lender does nof e to do so

Any antounts dishursed By Lender under s pacagraph 7 shall heeome additiond debt oF Borrower secured by this
Sevurity Instrwment. Unless Borrower and Lender sgree 1o other tenmns of payment, these amounts stiall bear interest from the
dite o dasharsenient at the Note e s siall be payable, with tterest, upon notiee Trom Lender to Borower requesting
Yy ment.

8. Mortgage fnsarnnee. It Lender requinad morpe msnimee as o coidition o asking the loan sezued by this Security
Instrument, Borroser shalt pay the premizims reguired 19 maintain e motGage imsurance in etteet. W ke any reasan, te
martgage msunnce coverage tequired by fender fapses ar ceaes 1o beom efteet, Borrower shall pay the premiicns rcqmwﬁ

)
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- Lender's adiress stated Beren o any othet addiess eader desigintes Dy rrotece o Borrver. Aoy notice provaded Tor i ths
Security Instrument stadt be deemed 1o have een given o Borrawer on L ender when ovei s provided i dhiy paraeraph.

' 1S, Governing Baw: Severubtlity, This Secarin fistrument shall be poverned by federal Taw and the Taw of tie

Ppursdction siowhich the Property s focated Inohe event that aay freos s of clavse of s Securdy histrunent or te Nede

Sennthicts with apphicable B, such conthier shall sotattect veier pros ssons of this Securits Bistramens or the Note which can be

Fgiven efiect without the confhicting provison. To s o ghie pransions of this Secarey listrument wnd the Note ase decharesd

! he severable

1o, Borrower's Cupy. Horeewer shall be piven ane camtormed vopy of the Note and o ths Seeartty istrinent.

17, Transfer of the Praperty oy o Senelivind Baterest b Bovvowee, Tall or aoy pint ol the Propeity ar any imerest in il
iy sold or transtered tor b benetictad tnterest ar Borroser s sobd or transtesred amd Botower is not i matarad persont wittion
Lender's prioe setter coment, Tender iy, by opton, teguire smmedise pasiest i ful b all sims secured by i
Sovurity fostetitent Howeser, tins option shall not be exervised by Lender al exervise is prolishited by Federat faw as of the dale
of this Seeuney lastument.

I Letader vxerases this aption, Lerder shall give Bocrower pobee ol aceeferstion, The potiee shadl provide s pernad of not
lows tin W By v the date the notice is dedivered or mailes] swahiny which Horoser muos eyl sins secured by this
Securny Tnstrunment 25 Borrower Gads topay dese st priar o ihe espivadson of this pertod, Lendies tiay invoke iy remedies
permitted by this SecurinBastrment without fuether nobice or denand ann Bonow e

1, Borrower's Fighe go Relnstate, B Bosrower meets certann eonditiom, Borrosver shald have the vight o ive
enforcement of this Secuniy Saviament diseentaed atany e prier o the carhier ot 8 davs tor such other period s
applicable Faw may speetly for a@gstatement) hetore sabe o the Property pursiant oy power of sade: contutnied n this
Securtty fnsraments on (byentrs G2 qudement enforcig this Sectiny Istiunent. Phase condimons e that Borrower: tay puys
{onder al! sms which thety swoudd be Qo wader this Securnty sunent and the Note as o ne aeeeletation bied occurned; (b
cures any defandt of any other covemnts O apzesaieatss d0) pays all eypenses incarred menforeing this Seearity Tistrument,
wchudimg, but not lited to, ressorahle atintiens Teess amd #d) thes such action as Lender may reasonably regquive (o isuse
that the Fen of tus Secaray Instrumient. Lenager™Crchts m the Properts and Berrowes™s obligadion to pay the sums seeured by
this Seeurty listromnest shall continee snclamged. Ut emsiaterdent by Borrower, this: Security Instrument und the
abhgatons secered hereby shiall remaon tully elective def naaceeterstion bd occarned. Hawever, this nght o resastite shail
notapply 11 the case ol avvelerationg winler pasygiaph 17

19, Saie of Notes Change of Lonn Servicer, The Netean o partind mtetest i e Note dogether soith this Seeutity
fntrumenty man Be sold ane o more mes sithout peser sotiee s l3armower A sile nry result i change in the entity (known
as e “Loan Servicer™ 1 e collevts momthly pavieeats due under te” Yowe and s Secunty Sosteumient, There also may be one
of more changes al e Loan Servicer unrebited 1o asabe of the Note. fEdaerg s a camnge of the Lean Servicer, Boscower will be
given weitten otice of B change v aceordince wath paigots B ahove atpplivable s The notice Will state the g and
aduress of Bie pew Lo Servicer and the address to which pavaents should Ve mude. The notice will afso contain any ofher
inforandion reguired by apphicable Taw.

20, Hazgrdoeus Substuiees. Bormower shall uod cee o penmit the presencs e, disposad, storage, o releise ol uny
Haardots Stbstances o o an the Property Boerower shind not de, noe gllow amyame e todo, sything alfecting die
Property that is in vivktton of ans Environimentet Law o Vhe preceding beo sentences shafl et anply b e presetice, use, ar
storage on the Praperty of smiall quantities of Hazandous Substanees that e generafly recogeized s be appropriate te noral
residentiad vses nd o mamtenance of the Property

Horrower shall poompthy give Tender waitlen natice of any iavestizasion, clain, dengnnd, Fawyatar other action by any
governmental oF reilaony agencs or private parts wwvelviey the Property and any Hiziedoty Substimeeor Uivtronmental Law
of which Borrower ha sctuad knowledee, 1 Borrower beaens, or is notified by iy governmental or repetiary aatborty . that
sty removal or oher remeditton of 4y Hazardows Sabstanee afectg the Property i necessaty, Borrower sl promptly tivke
all necessary remedial actions i aceordance with By rronmental L,

A wved i thes paenaph 200 " Hazardods Subslances” are those substances defined as toxic or hazardous substances by
Environmentat Law amd the toflowimy sabstances: gasabine, kernene, other Tammabie or tasie petrmleam products, {oxie
pesticides aed herbicides, volatie sovents, materials contaimig astestos or formaldeityde, and rgionelive materials. As ased in
this paragraph 20, "Environmental Law™ means Tederad Jws and Jass of the jarisdiction where the Property s located 1hat
petate to health, safety or etivitamiental protection.

ro '

W

NON-UNIFORM COVENANTS. Borrower gnd Lender Turther covenant and agree as foltows: en

21, Accelerution: Remedies, Lender shall give notice to Borrower prior 1o neceleration fullowing Borrower's hrmlgﬁ

of any covenand or agrecment dn thiv Seeurity Insteument ot aot prior (o acceleration under puragraph 17 anld$
C\

«J
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps-~Flued Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .57, day of ... WS L1995 ....and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the ** Security
Instrument” ‘) of the same date given by the undersigned (the *"Borrower'’) to secure Borrower's Adjustable Rate Note (the
“Note'™) 1. U, 5. POSTAL  FEDERAL. CREDIT . UNEON. - <« trrueeerrieenteernntrertrermereniirtaesnnstisnaminsrns
(the *‘Lender’’) of the same date and covering the property described in the Security Instrument and located st

e, 9215 LATROBE STREET, SKOKIE: ILLINOILS..6Q077 ... ociiioririe oot eesiaeeeeareneees
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO COMNTAINS THE OPTION TO CON-
VZ.QY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIMONAL TOVENANTS. In addition o the covenants and agreemenis made in the Security Instrument, Borrower and
Lender funher covoiari and agree as follows:
A. ADJUSTABLE A2 AND MONTHLY PAYMENT CHANGES

The Note provides fos 2ii-initia) interest rate of ... 7.750........ %. The Note provides for changes in the adjpstable
interest rate and the monthly avments, ks foilows: }
4. ADJUSTABLE INTERES” ‘®#ATE AND MONTHLY PAYMENT CHANGES X

{A) Change Duates

The adjustable interest rate ! will puy may change on the firstday of . ... SEPTEMBER ...................... ¥, 2008, and

on that day every | 2th month thereafier. Eaca dae on which my adjustable interest rate could change is called a "Change Date."’

{B) The Iindex

Beginzsing with the first Change Date, my #/j2table interest rate will be based on an Index. The “‘Inder’” is the weekly
average yield on United States Treasury secuntiel ac rited 10 8 constant maturity of | year. as made available by the Federa!
Reserve Board. The most recent Index figure svailat as of the date 45 days before each Change Date is called the **Current
Index.”’

If the Indzn is no longer available, the Note Holder v:il] choose a new index that is based upon comparable information.
The Note Holder wiil give me notice of this choice.

{C) Calkulation of Changes

Before each Change Date. the Note Holder will calcutate im; nxw interest rate by adding . TWO AND ONE HALE.
percentage pointis) (2:30. %) 1o the Current Index. The Note Fio'der will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject 10 the limi.=ciated in Section 4(D) below, this rounded amount
wil) be my new interest rate unti) the next Change Date.

The Note Holder will then determine the amoumt of the monthly paymem that would be sufficient to repay the unpaid
principal that { am expected to owe af the Change Diie in ful) on the Malurity/Ociv at my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my nwntlily. payment.

(D) Limits on Interest Rate Changes

The imerest rate 1 am required 1o pay at the first Change Date will not be greatey than 1¢: 730K or less than
4,750, ®. Thereafier, my adjustable interest rate will never be increased or decreased o any =ingle Change Date by more
than . TV percentage point(s) 8,06, . 3) _[,gm the rate of interest [ have been paying (or Lie preceding 12 months,
My interest rate will never be greater thark €750, % . which is called the **Maximum Rate™™

(E) ERective Date of Changes

My new interest rate will Become effective on each Change Date. 1 will pay the amount of my rew monthly payment
beginning on the first manthly payment date aller the Change Date until the amount of my monthly paym:it changes again,

(F) Notice of Changes (%)

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rale und the amount of &
my monthly payment before the effective date of any change. The notice will include information required by faw to bec~
given me and also the title and telephone number of a person who will answer any question | may have regarding the notice. (é.:

8. FIXED INTEREST RATE OPTION o3
The Note provides for the Borrower's option 10 convert from an adjustable inicrest rate wish interest rate limits to 8 &9
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
1 have a Conversion Option that I can ecercise unless I am in default or this Section 3(A) will not permit me to do so.
The *Conversion Option’’ is my option 1o convert the interest rate | am required (o pay by this Note {rom an adjustable

rate with interest rate limits (o the fixed rate calcutated under Scciion 3(B) below,

The conversion can only take ptace on a date(s) specified by the Nofe Walder during the period beginning on the first
Change Date and ending on the " Change Dute. Each date an whick my kdjuglalple ;'mrrcsl rale ¢ap convert 10 the new

fixed rate is called the '"Conversion Date."’ * rhird X X X
10 ] want (o exercise the Conversion Qplion, I must first meet certain conditi

5. Those conditions sre thal: (1) 1 mus

MULTISTATE CONVERTIBLL ADJUSTASLE RATE RIDIR—-Single Famuly~-1 Year Trassury Index—Fannle Mad Uniform instrument Form 3148 /89
{age | of I pages}
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