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MORTGAGE

THIS 1S A FIRST MOUTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP THANGES IN MY INTEREST RATE, PREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERAED INTE.REST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT!4'(Z0.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
IS $186,876.00 WHiCH IS 120 % OF THE "NOTE AMOUNT",

I DEFINITIONS OF WORDS USED IN THIS MOR" CAGE
(A)  Saourity instrument. This ngtg,lgo. whicn i»-dsted AUGUST 16, 1988,
will be called the "Slcur!'t‘,-' Instrumant.” I" -\""? DIVORCED ANDINDT RIMARRTFD

(8) Borrower. STANISLAW BRZAKALA, AN UNMAER'ED MAN, AND

MAR [ANNA PANZKE., AN UNMARRIEQ WOMMN. .. .n W | \

GGGHOR0G

sometimes will be called "Borrower” and aometimes simply “I" or “me.”

{C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = » * * = *» » * * |TS SUCCESGORS AND/OR
ASSIGMEES, will be called "Lender. Lender is A FEUERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of tho United States. Lender's
address is 1807 HARR|SON STREEY, OAKLAND, CALIFORNIA 984812,
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(D} Nots. The note signed by Borrower and having the same date as this Security

Instrument will be called the 'Note" The Note shows that | owe Lender the original principal -

amount of US. $149,600.00 (‘Note Amount'), plus accrued and deferred interest and

such other amounts as stated in the Nota | have promised to pay this debt in monthly

payments snd to pay the debt in full by SEPTEMBER 01, 20286,

{E) Property. The property that is described halow in Section fii entitied “Description

of the Property" wiil be called the "Property.”

{(F) Sums Secursd. The amounts described bslow In Saction || antitied "Borrower's

Transfer of Rights in the Property" sometimes will be called the “Sums Secured”

{G) Person. Any person, organization, governmental authority or other plrty will be
talled "Person’

(. BORROWL:R'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grent and convey the Proparty to Lender subject to the terms
of this Security Inst:urant This mesns that, by signing this Security instrument, | sm giving
Lender those rights that z'e stated in this Security Instrument and also those rights that the
law gives to isnders who hoid mortgages on resl proparty. | am giving Lender thase rights to
protect Lender from possibie i0sses that might result if | fail to:

i) pay all amounts cwzd to Lender under the Note and all other notss securad
by this Security Instrument, called t»: "Secured Notes," including futurs advances made by
Lender snd any changes to the Secursz 'otes made with the written consent of Lender;

(il pay, with interest, eny amouints that Lender spends undor Paragraphs 2 lnd 7
below to protect the value of the Property and lender's rights in the Property; and

liit keep al! of my other promises anc s;rzements under this Security Instrumant,
the Securad Notas ard any changes to the Secured rtes made with the written consent of.

Lander.

.  DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Proparty described balow:

{) The proparty which is located at 3460 SORREL NORTH4SROOK, |IL
60062.i)ﬂ.ﬂ'ﬂ'h#liﬁnﬁ.nlhllhﬁﬂ",ﬁ Th.l.g.'

description of the Property is attached as Exhibit "A" which is made a part rf this Security
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER VOL:
04-06-312-014 131

fi) Al buildings end othsr improvemsnts that are located on the Qescribed
Property;

{iy AN rights in other property that | have as owner of the Dsacribed Proparty.
These rights are known ss ossements, rights and appurtenances attached tc the Property,

AD00SR Y (04.09.88/1-98] AQSC Paga 2 Ik
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(i)~ All rights in other property that | have as owner of the Describad Property.
Thase righta are known as essemants, rights and sppurtensnces attached to the Property;

fiv) Al rents or royaities and other income from the Dascribad Property;

(v} Ail minaral, oll snd gas rights and profits, water rights and stock that are part
of the Describad Property;

(vl Ali rights that | have in the land which iies in the streets or roads in front of,
behind or next to, the Described Property;

{vi) Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

vilii - All of the rights and propserty described in subsections (i) through (vlrll of this
Section that | aciyire in the future; :

{ix} A is»lacements cf or additions to the property described In ln:bllétionl {li}
through (vill) of this Tacton; and :

(x) All of tne smounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GP’*NT A SECURITY INTEREST IN THE PROPEATY AND
BORROWER'S OBLIGATION V£ ZEFEND QOWNERSHIP OF THE PROPERTY

| promise that () | lawfully own ‘he Property; (il | have the right to mortgage, grent
and convey the Property to Lender, and [li) there sre no outstanding claims, cherges, liens or
encumbrances sgainst the Property, except for thuse which are of publlc record. :

| give a general warranty of title to Lender. ‘This-means that | will be fully responsible
fer any losses which Lender suffers because someone cther than myselt has someq of the
rights in tha Property which | promise that | have. | promiss that | will defend my qwnership
of the Property against any claims of such rights.
LOVENANTS
| promise and | agree with Lander as follows:
1 BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, all principal and intarest dus under the Secured Notes
snd any prepsyment and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

| wil pay all smounts necessary to pay taxes and hazard insurgnce premiums on
the Property as well as assessmants, lsasehold payments, ground rents or mortgage insurance
premiums (if any).

$0008C (04,08.92/1-9¢) ADEE MCRTGAGE-ADJUBTABLR L
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(B) Esorow Accounts

0001961227

Subject to spplicable law, no eacrow shall be required axcept upon written
demand by Lender. In which casce. | shall pay to Lender on tha day payments are dus under
the Nots, untll the Nots is paid in full, a sum ['Funde') for. (a} yearly taxes, penaities ang
assessmenta which may attain priority over this Security Instrument as s llen on the Property,
b} yearly leasshold psyments or ground rents on the Property, If sny; (¢} yesrly hazard or
properly insursnce premiums: (di yesrly flood insurance premiums, if eny; and (e} yearly
mortgage insurence premiums, if any. These itoms sre called "Escrow Items" Lender may, at
any time, collect and hoid Funds in an amount not to sxcesd the maximum amount a lender
for & federnly ralated mortgage loan may require for an ascrow gccount under the federal
Real Estats Settlement Procedurss Act of 1874 as smanded from time to time, 12 US.C.
3 2801 ot 97 'RESPA"), unieas snother law thet applies to the Funds sets a lesser amount |f
8o, Lender miv. 7t any time. coilect end hold Funds in sn amount not to excead the lesasr
smount Lender mzv. estimate the amount of Funds dus on the basis of current data and
reasonsbls estimates of sxpenditures of tuture Escrow items in sccordance with appilcable
law.

The Funds shall be ‘el in an institution whose deposits arm insured by a federsl
agency, instrumentslity, or antity iding Lender, if Lender is such an institution) or in any
Federal Home Losn Bank. Lender sh2icoply the Funds to pay the Escrow items. Lender may
not charge ma for holding end spplyiny e Funds, annually anslyzing the escrow account, or
verifying the Escrow items, uniess Lender ps: s me interast on the Funds and/or spplicable law
permits Lender to make such a chargs. Howvever, Lendor may raquire me to pay & ons-time
charge for an independent real eswate tax repcrtiio service used by Lendir In connection with

thia loan. unless applicable law provides ctherwite. Unluss an agresment is made or epplicable
law requirss intersst to be paid, Lender thall nci ke required to pay mas any interest or
s#rnings on the Funds. Lender shall give to me, withay¢ charge, sn annual accounting of the
Funds, showing credits and debits to the Funds and tive purpase for which sach debit to the
Funds wses made. The Funds are pledged as additional security for ali sums sacured by this
Security Instrument

C.D

if the Funds held by Lender excesd the amounts permitted to be held by o7
applicable faw, Lender shall sccount to me for the excess Funds in ‘sccirdsnce with tho,‘ ,:
requirements of appiicable lsw. If the amount of the Fundas held by Lender at gy time is not ;,,
sutficient to pay the Escrow !tems when dus, Lender may so notity me in viiting, and, int.
such case | shall pay to Lender tha amount necessary to make up the deficienyy o shortage. &
| shs!l make up the deficiency or shortage in accordance with the requirements ov-the Lender, m
at its svle discration, in the manner and times prescribed by RESPA,

LUpon paymsnt in full of all sums sscured by this Security Instrumant, Lender shal!
promptly refund to me any Funds held by Lender. If. under parsgraph 28, Lender shall acquirs
or sell the Property, Lender, prior to the acquisition or sale of the Proparty, shall apply any
Funds held by Lender at the time of acquisition or sale &z a credit against the suma secured
by this Sacurity Instrumaent,

FO0080 (04.08.88/1-90) ADBP MONTAAGR-ADJUBTANLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requiras otherwise, Lendar will spply each of my payments under the
Secursd Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001961227

First, t0 pay prepayment charges due undsr the Secured Notes;

Sacond, to pay sny advancas due to Lendar under this Security inatrument;
Third, tc pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay intersst due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes:

Sixth,.to pay princips! due under the Sacured Notas;

Last, to-nay lste charges due under the Secured Notss.

4, BORROWLS OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS'
I wiil pay all tay2e. assessments and any other charges snd fines that may be lmpoud
on the Property snd thel /aay L@ auperior to thia Security Instrument.

| will also make payrierts. due under my lazse it | am a tenant on the Property and |
will pay ground rents {if sny) Gus_on the Property. | will pay thess amounts sither by making
the payments to Lender that are described in Psragraph 2 sbove or by making the payments
on time to the Person owed them

Any claim, demand or charge thel is made against property because an obligation has
not baen fulfilled is known as & tien. | vl Dromptly pay or eatisfy all liens against the
Property that may be superior to this Secuity nstrument Howaever. this Security Instrument
doas not require ma to satisfy a superior lisn % (A} | agree, in writing, to pay the obilgation
which gave rise to the superior lien and Lender aporives in writing the way in which | agree
to pay that obligstion; or (B) in good faith, | argus or rdafend against the superior llen in &
lawsuit so that, during the iawsuit, the superior llen may ot ba enforced and no part of the
Property must be given up; or (C) | secure trom the holdrs of that other lien sn asgreement,
spproved in writing by Lender, that the lien of this Security -!nzrument is superior to the lien
held by that Pergon If Lender determines that any part of (tha. Property is subject to a f..'?
superior lien, Lender may give 10 me o notice identifying the supgric: Han. | will pay or satisfy A
the superior lien or take one or more of the actions set forth abcve within 10 days of the 'l.:

giving of notice. e

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sois cost and expense, | will obtain and maintain hazard ineurancy o cover all
bulidings and other improvaments that now are or In the future wili be loctw on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by "extendad coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time reguired by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal ls reasonsbis. All of these
insurance policies and renewals of the policies must include what is known as s Standard
Mortgages Clause to protect Lender. The form of &l policies and renswals must be
sccepuble to Lender. Lender will have the right to hold the policies and renewals. |If Lender
raquires, | will promptly give Lender all receipte of paid premiums and renewal notices that |
recaive.

S000ME (D4.00.30/100) ADEG MORTQAGE: AQJURTANE LY
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If | obtain esrthquake insurance, sny othe: hazard insurance, credit life and/or disabllity
insurance, or any other insurance on or relgting to the Property or the Secured Notes and
which are not spacifically required by Lendsr, | will name Lender ae loss payes of any
proceads.

it thare is a ioss or damage to the Propsrty, | will promptly notify the proper
inguranca company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lander may do so.

The smount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be spplied first to reimburse Lender for costs and axpenses incurred in cennection with
obtsining the Procseds. and then, at Lendar's option and in the order snd proportion as Lender
may dsternine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment o7 security, as follows: {A) to the extent allowed by spplicable lsw, tc the Sums
Secured in a inanner that Lender determines and/or (B} to the payment of costs and expenses
of necessary ruprirs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as dstermined by Lender.

It | absndon the Froperty or if | do not answer. within 30 days, a notice from Lender
stating that the insurance ‘corigany has offared to settls a claim, Lender may coliect the
Proceeds. Lender may use thy Procesds to repair or restore the Proparty or to pay the Sums
Securad. Tne 30-day period will begin when the notice is given.

if any Proceeds are usad to vaface the amount of principal wnich | owe to Lender
undei the Secursd Notes, thst use will riot Zalsy thy cue date or change the amount of sny
of my monthly payments under the Secuied Notes and under Paragraphs 1 and 2 abovn
However, Lender and | may agree in writing to driays or changes. :

'f Lendsr acquires the Prcperty under Paragizph 27 below, al! of my rights in the
insurence policies will belong to Lender. Aiso, alf of mv rights in any proceeds which are paid
becsuse of damage that occurred before the Property is svauired by Lender or: sold will
belong to Lender. However, Lender's rights in those proccars will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold

if | am required by Lendar to pay premiums for mortgage insurance, | will psy the
premiums until the requirement for mortgage insurance ends accorring ¢ my written
sgresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FInlill. ANY

LEASE OBLIGATIONS

| will kaep the Property in good repair. | will not destroy or substantially change the
Froperty and | wiil not aliow the Property to deteriorate. | will kesp snd maintain the Property
in complisnce with sny state or federal hazardous materials and hazsrdous waste laws. | will
not use, generate, manufacturs or store any hazardous materials or hszardous waste on, under
or about the Froperty. | will indemnify, defend and hold harmiess Lendsr and its employeass,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matsriais
clairn, |f | do not ewn but am a tenant on the property, | will fulflii my obligations undsr my
lease. | also agree that, if | acquire the fee titlo to the Property, my (sase interast and the fee
titls will not merge unless Lender agrees to the merger in writing.

SDOONF (04.05.08/1-98; AGEIH MOATGAQR-AQJUETABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

it: (A) | do not keap my promises and agreements mads in this Security instrument, or
{B) someona. including me. begina a legal procesding that may significanily affect Lender's
rights in the Propaerty {such as a legal procesding In bankruptey, In probate, for condemnation
or to snforce laws or reguistions), then Lender may do and pay for whatever is nacessary to
protact the Lender's rights in the Property. Lender's actions may include sppearing in court,
paying reasonsbls attorneys' feee and entsring on the Property to make repairs. Lender muast
give me notice bafors Lender may take any of these actions. Although Lendar may tske action
under this Paragraph 7, Lender doas not have to do 0. Any action taken by Lender under this
Paragraph 7, will not release ma from my cbligations undar thie Security instrumant.

0001851227

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
intarest, at the interest rate in effect under the Sacured Notes which have not been paid |
will pay thase amounts to Lender when Lender serds me a notice requasting that | do so.
interest on exch amount wil bagin to accrue on the date that the zmount is sdvanced by
Lender. However ' Lender and | may agras in writing to tarms thet are diffarent from thoss in
this Parsgraph 7 7his Security Instrument will protect Lender n cass | do not keep this
promise to pay thoute smounts with intersst

8, LENDER'S RIGHYT TO (INSPECT THE PROPERTY

Lender, and others autrorizad by Lender, may enter upon and inspect the Property.
They must do ao In a ressonably mmnar and st ressonable times. Befors or st the time an
inspaction is made, Lender musi- give me nctice stating a reasonsbls purposs for the
ingpection

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lander all my rights: (A) to preceeds of all awards or claims for damages
resulting from condemnation, sminent domain or Gther governmental taking of ail or any part
of the Property: and (B} to procesds from s sale Of 8" or any part af the Property that is
made to aveid condsmnation, amirent domain or othar  gavarnment taking of the proparty. Ail
of those procesds will be pald to Lender.

it all of the Property is taken, the proceeds will be usec to reduce the Sums Secured
If sny of the proceeds ramain sfter the amount that | ows to iLunrier has besn paid in full, &»
the remaining proceeds will be paid to me. Unless Lender and | agrie otherwise in writing, if &7
only a part of the Property is taken, the amount that | owe to Lender wiil ba reduced only by %:
the amount of proceeds multiplied by the following fraction: (A) the totl rmount of the Sums
Sscured immediately before tha taking. divided by {B) the fair market vaivz ¢ the Property <
immadiately befors the taking The remainder of the procesds will be psid to me o

if | sbandon the Property or if | do not answer, within 30 days, & notice frein Lender
stating that a governmental suthority has offerad to make & psyment or to settle a claim for
damages, Lander has the authority to collect the procesds. Lender may then use the proceeds
tc repair or rastors the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any procesds gre used to raduce the amount of principal which | owe to Lander
under the Securad Notss, that use will not delay the due date or change the smount of any
of my monthiy paymsnts under the Secured Notes and under Paragrapha ! and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

8000AA (0A.00.98/1-80) ADNI MORTOAGE-ADJUBTABLE
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10. CONTINUATION OF BORROWER'S CBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obiigations
Lander may allow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the monthly payments of
principsi and interest due under the Secured Notes or under thia Security instrument Even if
Lender doas this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrumaent.

Lender may sliow those delays or changes for a Psrson who takes over my
rights and obligations, even if Lender is requested not to do 80. Lender will not be required
to bring a lawauit against such a Person for not fulfiling obligstions under the Secured Notes
or under this Security Instruraent, even if Lender is requestad to do 0.

{B) < Lsnder's Rights
Evan if Lender does not exerciss or enforce any of its rights under this Socurlty
Instrument or under the law, Lender will atill have &l of those rights and may axercise and
antorce them in (hv, future. Even If Lender obtaing insurance, pays taxss, or pays other claime,
charges or lians aguins* the Property, Lendar will have the right under Paragraph 27 below to
demand that | make imrwdiste paymaent in full of the amounts that | owe to Lender undor the
Secured Notss and unce’ nis Security (nstrument

1" CHLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWEN'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy uightl or obligations under this Security Instrument wilil
have all of my rights and will be obligat:2- to keep all of my promises and agresmants made
in this Security Instrument Similarly, any Person whe takes over Lender's rights or obligations
under this Security Instrument will have el ¢f Lander's rights and will be obligated to keep all
of Lander's agreements made in this Security Iretument

¥ more than one Person signs this Security inzoiment as Borrower, sach of us ls fully
cbiigatad to kesp all of Borrowar's promisss and okiigations contained in this Security
Instrument Lender may enforce Lendsr's rights under this Security Instrument against each of
us individually or against ail of us together. This means that 2nv one of us may be required to
pay sl of the Sums Secured

12. MAXIMUM LOAN CHARGES

It the loan secured by this Security Instrument is subject to a law whch sets maximum ©
loan charges, and that law is finally interprated so that ths interest or of#ei .loan charges
collected or to be collscted in connaction with the loan exceed permitted flralte. then: (A} any
such loan charge shall be rsduced by the amount necessary to reduce the chiiqge to the
permitted limits and (8) any sums aiready collected from Borrower which exceedsa parmitted
limits will be refundad to Borrowar. Lander may chonse to make this refund by reducing the
principsl owed under the Secured Noles or by making a direct payment to Borrowar if a
refund redunes principal, tha reduction will be treated as a partisl prepayment without any
prepsymant charge under the Secured Notes.

13.  LEGISLATION AFPECTING LENDER'S RIGHTS
I a change in applicable law wouid make sny provision of the Secured Notes or this

Security Instrument unenforceabls, Lander may require that | make immediste payment in fuli
of all Sums Secured by this Security instrument,

4DA0MH (04.00.90/1-20) AQDS MORTQAQE-ADJUSTABLE
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be givan to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unlass applicable aw requires use of anothar
method Tha notice will be addressed to me at 3460 SORREL, NORTHBROOK, |IL
80082.ﬂl#bﬂbnIahlh&ﬂlhhh&ﬂﬂﬂnﬁl.hﬂll
A notice will be given to me at an alternative address if | give Lender a notics of my
aiternstive sddress. | may designate only one mailing address at a time for notification
purpcsaes. Any notice that must be given to Lander under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1i{C) above entitied,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it [s mailed or when it
is deliversd according to the requirements of this Paragraph 14 or of applicable law.

0001961227

18, GOVERNING LAW; SEVERABILITY

This Geunrity Instrument and the Ssoured Notes shail bs governsd by and
construed undur federal law and federsl rules and regulstions including thosa for
federsily chartersa uavings institutions, osllad "'Federal Law.'" In the event that any of the
terms or provisions o7 this Security Instrument or the Secured Notes sre intsrpreted or
construed by & court »f competent jurisdiction to be void, invalid or unenforcsable, such
decision shall atfect oniy thoss orovisions so consirued or interpreted and shall not affect the
remaining provisions of this 3ucurity Instrumaent or the Secured Notes.

6. BORROWER'S COPY
| acknowledge the raceipt of ciz conformed copy of the Secured Notes and of this

Security Instrument,

12 LENDER'S RIGHTS TO RENTAL PAYMENTS. AND TQ TAKE POSSESSION OF THE

PROPERTY

If Lendar requires immediste payment in full or i/} abandon the Property, then Lender,
Paraons Authorized by Lender, or a receiver appointed by 7 court at Lender's recquest may: (A)
collect the rantsl payments, inciuding overdus rantal paymunts directly from the tenants; (8,
shter upon and take possession of the Propsrty; (C) manage e Property. snd (O sign. cancel
and change rental agresments and leases. |f Lender notifies the te:ants that Lender has the
right to collect rental payments directly from them under this Parsyrech 17, | agree that the
tenants may maks thoge rante! payments to Lender without having tolask (il Lender whaether |
have failed to keep my promises and agreements under this Sacurity Instrument, or (i) me for
my permisaion to do so.

it Lender acts to have the Property sold after s Bresch of Duty ss cefined In
Paragraph 28, | understand and agree that (A my right to occupy the Property cesses at the
time the Property is soid; (B} | shall have no right to occupy the Property after such astle
withaut the written consent of the new owner of the Property; snd (C) my wrongful snd
unlawful possession of the Property may subject me to monetery damages, including tha loes
of rsasonatle rent and the cost of eviction All rental payments collected by Lender or by a
raceiver, othar than the rent pald by me under this Parsgraph 17, will be used firat to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
paymaents remains after those costs have been paid in full, tha ramaining part will be uaed to
reduce the Sums Sacurad The costs of mansging the Property may include the receiver's
fees, reasonable sttorneys’ fess and the costs of sny necessary bonds.

2000841 (04.00.00/1-941 AONK MORTQAQE-ADJVETANLL
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment s 8 transfer of rights to another. | may have rights to bring legel
sction against persons, other than Lender, for injury or damage to the Property or In
connaction with the loan mada to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include sn sction
for breach of contract, fraud, concealiment of a materls! fact or for intentional or negligent
acts. | assign these rights, and any procesds arising from thess rignts, as permitted by
spplicable law. to Lender. Lsnder may, at its option, enforca these rights in its own name and
may apply sny proceeds resulting from this assignment to any smount that | may owe to
Lendar under the Note and this Security Instrument after deducting any expenses, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents thet may be necessary to enforce this sasignment

0001861227

19, CLERi(CAL ERRORS

in the event Lender st any time discovers that this Security instrument, the Secured
Notss or sny oliyr documant relatad to this loan, calied collectively the "Loan Documents,”
containg an erroi \wvdich was caused by & clerical mistake, calculation error, computer error,
printing error or wiriis- error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are nccrssary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any Zsmage to me which may result from any such error.

20. LOST, STOLEN UR MUTILAYED ROCUMENTS '

If any of the Loan Documents are lost, stolen, mutilated or destroyed snd Lander
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes. -

a1 WAIVER OF STATUTE OF LIMITATIONS - '

| will waive, within applicable lsw, the pizacing of the statute of limitations as 3
defense to enforce this Security Instrument, includ’ng any obligations referred to in this
Security instrument or Secured Notes. - '

22. CAPTIONS

The captions and headings at the beginning of each  pauragraph of this Securitys
instrument are for refersnce only and wili not ba used in tha intepreistion of any provlsiog'::
of this Sacurity Instrument. ki

23. MODIFICATION &
This Security Instrument may be modifisd or amended only by an sgresrient in writig
signed by Borrowsr and Lander.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property ig a unit in a condominium, cooperative or plannad unit developmaent,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | ugrae that

(A) If an owners associstion or other entity, callad "Qwners Association," holds title
tc Property for the benefit or use of the Project and its mambers or sharaholders, the
Property also includes my intsrest in the Owners Association snd the usea, procesds and
benefits of my interest

20008 {04.08,88/1-98) AQSL MOARTIAQU-ADJURTABLL
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{8) The following are cslled the "Constituent Documents” () The declaration or sny
other document which created the Project; (ii By-laws of the Qwners Association: (it} Code
of reguiations for the Project (iv} Articles of Incorporation, trust instrument or equivaient
document which creates the Owners Associstion; (v) The Froject's covenants, conditions and
restrictions; (vl Othar equivalent documants.

| shall perform &l of my obligations under the Conatituent Documents, including
my obligation to pay, when dus, sll dues snd assessments. If | do not pay the dues and
sssessments when due, Lender may, at its option, pay them | will pay to Lender any amounts

which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph

7 sbove

{C) _ If the Owners Association maintaing, with sn insurance company ressonably
acceptablz. ty Lender, a master or blanket policy on the Project which s satisfactory to
Lender and »éhich provides insurance coveraga on the terms, In the smounts, for the periods,
and against the hazards Lender requires, including fire and hazards inciuded within the term
“axtendead coverapl’ and Lender I3 provided with evidence of such master or blanket policy,
then: () Lencer waivas the provision in Parsgraph 2(B) above for the monthly payment to
Lender of the estimateu yesrly premium instaliments for hazard insurance on the Property; snd
(i) hazard insurance cov:rage on the Property as required by Paragraph & above is deemed to
be satisfind to the extant (it _the required coverage is provided by the Owners Association
policy. | shall give Lendar rnromot notice of any ispse in the required hazard Insyrance
coverags. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of s distributiur of hazerd insurance proceads in lieu of restoration
or repair following a foss to the Property, whether to the unit or to common slsments, any
proceeds payabie to me sre hereby assigred and shali be paid to Lender for mpllontlon to
the Suma Secured by this Security Instrument, with any excess paid to me. .

| shall take such actions ss may be raascrable to insure that the Owners
Asgociation maintaing a public Hability insurance policy 2cceptabls to Landaer in form. amount
and extant of coverage.

(D) | shall not, except after notice to Lender and with Leiidur's prior written consent,
sither partition or subdivide the Property or consent to: {i) the aburdoiiment or termination of
the Project, except for abandonment or termination raquirad by law In the case of substantial
deatruction by fire or other casualty or in the cass of condemnation, emiran® domain or other
governmental teking; (i) any amendmaent to sny provision of Constitusnt Lacupiants unless the
provision is for tha express benefit of Lender or of lenders generally; i’ *ermination of
professional management and sssumption of seif-managemant of the Ownaers /stociation; or
(iv) any action which would have the effect of rendering the master or blgatat hazard
insurance policy and/er the public lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before relsass of this Security

instrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with interest. to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security [nstrumant

SD008K (04.00.98/1-98) ACEM MOARTGAGE-ADJUBTARLE 18
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PRQOPERTY (8 SOLO OR
TRANSFERRED

Acceleration of Payment of Suma Secured. Lender may, at its option. regquire
immediate payment In full of all Sums Secured by this Sacurity instrument if ail or any part of
the Property, or if any right in the Property, is sold or transferred without Lender'a prior
written pormission. Lender ciso may, at its option, require immediste payment n full If
Barrower is not & naturs! Parson and a bensficial intereat in Borrower is sold or transferred.
without Lender's prior written permission. Howsver, Lander shall not require immediato
payment in full if this is prohibitad by Federal Law in etfect on the date of the Security
Instrument.

If Lander exercises the option to require immediate payment in full, Lender will give
me notice  of screlaration. if | fall to peay a! Sums Secursd by this Security Instrument
immediataly, “ander may then or thereafter invoke any ramaedies permitted by this Security
instrument wit'1out further notice to or demand on me.

Exoeption ‘v Agoslerstion of Payment of Sums _Securad. If the sale or transfer of
aii or any part of tha Froparty, or of a beneficial Interost In Borrower, If Berrower Iy not s
natursl Pergon, is the Yirst-ono to occur after the data of this Security Inatrument, Lender will
not exercise the option to scceierate payment in full of all Sums Secured and the loan may
be assumed if:

i} Lender receives a comzisted written appiication from transferse to evaiuste the
creditworthiness of transferes as it 4 sow loan were baing mads to the transferee by Lender;

{il  Lencer spproves the creditvvorthiness of thw trangferese in writing;

i)  transfares makas 8 cash dowroaymnent sufficisnt to meet Lender's then current
underwriting standsrds; :

{ivi  an sssumption fee, in an emount to ¥ Jetermined by Landsr (but not to excead
1% of the balance of principsi snd interast due undec ca Secured Notes at the time of sale
or transfer of the Property ¢r of the interest in the BorGwaer) s paid to Lender; and :

(vi  the transfersw executes an assumption sgreemint which e satisfactory to Lencler.

The foan may be sasumed under its then existing terms and conditions with one
excaption; the Lifetime Rate Cap may be changed. The Lifetime Rewi Tap shall be changed to
an Interest rate which i the sum of the Intersst rate in etfect on ‘the date of & saln or
transfer of the Proparty or beneficial interest in Borrowser plus 6 perceime points, if that
sum sxceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHYS OF THE LENDER IF THERE IS A BREACH OF DUTY .

it will be called a "Breach of Duty' if (i [ do not pay the full amount of sx3n monthly
paymant on the date it is dus; or (i} | fail to perform any of my promises or agrasments
uncier the Note or this Security Instrument; or {il} any ststement made In my application for
thia loan was materiaily fslse or misleading or if sny statement in my application for this loan
was materislly falte or misleading by raason of my omission of certain facts: or (v} | have
made any other ststement to Lender in connaction with this loan that in mater(sily fales or
misisading If thare is a Breach of Duty by ms, Lender may demand an immaediate paymant of
aif sums secured

SON0BL {04,08.04/1-98) AQEN MORTOAGE-ADJVSTANI
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\f thers is & Breach of Duty by me, the Lendar may take action to have the Property
sold under any applicsble Federai Law, rule or reguiation and, where Federal Law is not
sppiicable, under the law of the stats where the Property is locsted, which will be called the

"Applicabls Law."

Lander does not have to give me notice of a Bresch of Duty unless notice is required
by Appiicable Law. If Lender does not make a demand for full psyment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Braach of Duty, Lender may also tske action to have a receiver appointed
under the Applicable Law to coilect rents from any tenants on the Praperty and to manage
the Property. The sction to appoint a receiver may be taken without prior notice to me and
regardiess of the value of the Property.

The salv .7 the Proparty may bs postponed by or at the diraction of Lender except
88 limited or pro.u' ayd by the Applicsble Law. {f the Property is soid under the Applicabls
Lew, | agree that it ney be sold in one parcel | also agres that Lender may add to the
smount that | owe to Lerdar all legal fass, costs, gliowances, and disbursemants incurred as a
result of the action 10 sell the Property, except to the dxtent that the Applicablo Law (imits

or prohibits any such chargys

Lander will apply the proceeds from the sals of the Propmy in the following order:
{A) to all fees, expensss and costs incurved in connection with the ssie. including trustees’ snd
sttorneys' fees, |f ary: [B) to ali Sums Sroured by this Security instrument; and (C) any excess
to the Person or Persons legally entitled to it.

28. LENDER'S OBLIGATION TO DISCHARGE T/ SECURITY INSTRUMENT

When Lender has been paid all of the amourcs: sscured by this Security instrument,
Lencier shali roiease or cancel this Sacurity instrument ‘without cherge to ma except that } will
pay any recordation costs. '

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fse for tirnishing any statemaent ofca

obiigstion with respact to this Security instrumant or the Secured Notcs. c“)

30. WAIVER OF HOMESTEAD
My right to any applicsbie homestead exemption in tha Properly ts waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM

| hava qualified for this lvan by making statements of fact which ware relled upon by
Lender to approve the loan rapidly. This loan ls called a "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not hava any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encurmber the Property and do not intend to further encumber the
Property for at lsast six months after the date of the Sacured Notes and this Security
inatrument; and (C) f | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender ars true and the entire down payment is cash from my own
funds.

0001861227

If any of the statements of fact that | have made are msterially false or misisading, |
will be in default under the Secured Notes and this Sacurity Instrument If | am in such
defsuit, Lender may, at its option, increase the interest rate and margin subject to tho Lifetime
Rate Cap s*«tud in the Secured Notes.

32. OWNER OTCUPANCY
Lender ha7 ralisd upon statemants of fact which | have made to qualify for this loan. |

have stated and coriiirm that (A} the Property is my perscnal and primary residence; (B) | will
occupy the Property ot later than 30 days after this Security Instrument is recorded; and (C
| will use the Property 7e-my rasidence for at least 12 months from the date this Security
Instrumant is recorded

If any of the statements Of ‘sct that | have made are materially false or misieading, |
will be in defauit under the Securzd Notes and this Security Instrument If | am in such
defauit, Lender may, at its option, increass the interast rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes .

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS. oL
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BY SIGNING BELOW, | accept and agreo to the promises and agrasments contsined !n this
Security instrumant and in any rider(s) signed by me and resorded in proper ofticisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

Lo «. (Sesl)

{Seai)

LT I ﬁk&eﬁ L.

R 'J il uxﬂh“

\ -4 R do Lo .
b.,j\LN\N\J.\\(M \*Q’\ \Q\J\L\\t-\ s \\5\!;% \ ? g j% .3)
B A mv?"nomnmm Athagr it
C e e ety e el boore ma thia day in poionon, A

T ad anag b 6lnwad and deltvorsd the daddinetoua e as
Ty <rasoand Wlummy not. for the uson and purponos therum

gz5 forth, }(p ,55 -S%Mé!:%nn

glven under ny hand-and—-ofitstad-Send-
Y g e Saviiad Shgt

VWL
PR 1 ]

/

Notary ?tﬂ:l ie

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.8. NOTARY ONLY)
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File S1466598R - Legal Addendum

LOT 59 IN LONETREE SUBDIVISION UNIT NUMBER 2, BEING A
SUBDIVISION OF THE NORTH 940.93 FEET OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

3450 SORREL DRTVE
NORTHBROOK, IL 60062

04-05-312-024-0000
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